TWO SECTIONS—SECTION ONE. 











INCLUDING 


Bank & Quotation Section 
Railway Earnings: Section 


Copyrighted in 1909, by WiLL1AM B. DANA COMPANY, New York. 


Railway & Industrial Section 
Bankers’ Convention Section 


firanicial 
COMIC 


Electric Railway Section 
State and City Section 


Entered at N. Y. Post Office as second class mail matter. 








VOL. 88. 


NEW YORK MAY 22 1909. 


NO. 2291. 








Financial, 


Financial, 


Financial, 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORE 
Business Founded 17%. Reorganized 1879 


Engravers <* Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING A RAILWAY 
TICKETS OF IMPROVED STYLES 
| <<< 


Branches in the United States 
BOSTON | PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH _ ATLANTA 

SAN FRANCISCO 





Members of Richmond and Baitimore Stock 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 


Corner 9th and Main Streets, 
eee VA, 


Baltimore Corresponden 
MiDpENDoas WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 
New York, 


Capital - - - 
Surolus - - - - 


$1.000,000 
1.000 000 


Chase National Bank 


Clearing House Building 
Cap. & Surp., or 026 — $105 842.591 
EPBU RN, 

SAMUEL EL H. TILLER ,Cash 
Director: 
Henry W. Cannon, Chair. 
James J. Hill, 


Grant B, Schiey. 
A. Barton Hepburn 





A.H. WIGGIN, ve pan 


John 4. Nao 
George F. Baker, 
Arpert H. W 
George F Baker 
F:ancis L. Hine 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK} 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
WERCANTILE ACCOUNTS, | 


FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Steck Exchange 


NEW YORK- BOSTON - CHICAGO 





ot New York. 


ORGANIZED 1856, 
Capital se.comess eo 
Surplus and 


Prefits 1-04} 27 
Depesits April 28, 1909.. 115:048 24 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORN EK. JOHN CG McKEON 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 

ey > _ eho, 


WILLIAM 0. JONnS, SWitaM A. MAIN, 
ASST. CASH CASHIER, 
SRED’K Oo FOXCROFT, atte c CASHIER, 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - = - $3,000,000 
Surplus, a. &.@ 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, = = $800,000 





ACCOUNTS INVITED 


The National Park Bank | 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other : 
INVESTMENT SECURITIES. 
mE Cs A Cdn, 


JOHN B, MOULTON, 35 Congress 8. 
Our list of Investment securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sis. Philadelphig 
27 Pinc Street. New Yor« 





THE 
GALLATIN 
NATIONAL BANE 


OF THE CITY OF NEW YORK 


Capital - «= « = $1,000,000 
Surplus & Profits(earned) 2,400,000: 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georce E. Lewis CasmierR 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. CHAS. A. PEABODY 
SREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H.T'weEp . 
W.EMLEN ROOSEY ELT THOMAS DENNY 
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Bankers and Drawers of Foreign Exchange. 


[VoL. LXXXVIII. 
————— 











J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
; NEW YORK, 

Drexel & <o., | Morgan, Harjes&Co. 
Cor.of5th & Chesinut 8ts.}31 Boulevard Haussmann, 
PHILADELPHIA, | PARIS. 

DOMESTIO AND FOREIGN BANKERS, 


Deposits received subject to Draft. Securities 
Sie’ sold onCommission, Interestallowed on 





D@posits. Foreign Exchange, Commercial Credits. 
le Transters. Circuiar Letters for Travelers 
aYailabie in ali parts of the world. 


ATTORN@Y¥S AND AGENTS OF 
Mesers. J. Ss. MORGAN & ©0.,, 
No, 22 OLD BRUAD STREET. - - LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St*k Exch’s 
Buy and sell first-class In- 


ya aga Securities on com- 
Siawion' Sfcogive nctnts Investment 
of Ban ankers, Corpora- 
tions, Firms and individuals Securities. 
yA favorable terms. Collect 
drafts drawn abroad on all points in the United 
} vero and Canada; and drafts drawn in the United 
on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters oy and sell Bills of Exchange 
d make cabie transfers on all 
of Credit. Travelers’ Credits, available in 
parts of the world. 
BROWN, SHIPLEY. & CO., LONDON, 


Sotnta, Issue Commerciai and 





— TAILERS@. 
‘ 27 Pine Street, New York 
BANKERS 


IN VESTMENT 
SHOURITINS 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


ottenieemeen ol 


Dealers in Investment Securities, 





JouN Munroz & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Commercial Oredits, Foreign Exchange, 
Oable Transfers, 


MUNROE & CO., Paris 


Maitland,Coppell & Co., 


62 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of es = ee wer been, Transfers, 
8 


pe 


Union of London & Smiths Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cle., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, eg British 
Guiana Bank, Demerara, etc., e 


TRAVELERS LETTERS OF ‘Shaove 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET. 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Londen, Paris and Vienna. 
ISSUK LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Kxchange and make Telegraphic 
Transfersto EUROPK, Cuba, end the 
other West Indies, Mexico and California, 
Execute orders fer the purchase and sale 
ot Bonds and Stecks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 











Lawrence Turnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 


commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico. 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 
London Bankers:— London Joint-Stock 
Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, = = e $1,000,000 
Surplusearned, = 500,000 
Foreign Exchange bousht and sold. Cable 


ers. Commercial and Travelers’ Letters of | 
Oredit available in all parts of the world, 


ACCOUNTS INVITED 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS MN, Y. STOCK EXCHANGR 


“Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soild. 


lssue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, «= = = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen. London. 


Joh Berenbe ee & Co.; Hamb 
Marcuard & Co., P ‘ata 


Bremen Bank, Fiinie _ ee Bank, Bremen 











Issue Commercial & Travelers’ Credits. 
Buy and Sell Bilis of Exchange. 
Cable Transfers & Investment Secur'ties. 


lowed on deposits. Securities bought and sold on | 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESIMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDIT, 


Agents and Attorneys for 
BARING BROTHERS & OO., LTD. 
LONDON 








= 


J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers: 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY Id 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, Londen. 
Seligman Freres & Ole,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFranciace 











Redmond sco. 


33 Pine Street, New York 
Cabies ** Mimosa” 


Deo a General Foreign and Domestic 
Banking Business and issue Lotters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; kxecute Commission Orders, 


Foreign Cable Service @ Specialty 





| INVESTMENT SECURITIES, 


Pitladelphta: 507 Chestnut Street 





———— 


Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bends, 
Securities of Reftrenda, Street 
Railways and Gas co 
of established ue 





Act as Financial Ageats 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 





noe 
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ame Bankers. Bankers. Bankers, vo 
Wm. A.Read&Co. | Millett,Roe& Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 
BOSTON sas 33 Wall Street, New York, 
diy Vick Chicago| investment Securities. 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





25 NASSAU STREET, 
NEW YORK, 


19 Cemgress St. 203 B. German St 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago >tock 
Exchanges 


27 William St., New York 
23:2 La Salle St., Chicage. 
Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Wiitilam 
NEW YORK 


35 Federai St., 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
apd aliow interest on balances. 
- Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
50 Exchange Piace, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
@embers New York & Boston Stock Exchanges 


BOISSEV AIN & CO., 


24 BROAD STREBP, 
NEW YORK, 


Members New York Stock Exchange. 


Adolph Boissevain @ Ca.) 
Amsterdam: Holland. 


FRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. a 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 











Members N. Y. Stock Exchange 
and Boston Stock Exchange 
35 Congress St. 111 Broadway 234 tasare Si. | 
BOSTON NEW YORK CHICAgu | 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hich-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use ef Customers. 


New York Steck Exchange. 
Members if Chicago Stock Exchange. 


Financial tatives of the Automatic 
Company. 


BRANCH OFFICES: 
CHICAGO, [LL CARBONDALE, PA, 
WILEES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bends 
Bay and Sell Foreign E¥change. 
CABLE ADDRESS “GOLDN ESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the wortid. 


haber IN 


vestment Securiti 
and Commereial Paper 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERGIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New Yerk. 
Members New York Stock Exchange. 


executed for stocks and bonds for invest- 
sates ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








SiIRD S, COLER LEONARD H. HOLE. 


W. N. COLER & CO,, 
BANKERS 
43 CEDAR ST., NEW YORK, 


_ INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro, San-Francisco 





GEO. P, BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus 
tralia, the West Indies, Central and 
Seuth America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Charles Head & Co., 


Members of 





New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
Hospital Street, Montreal, Que, 
10 Federal Life Bldg., Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 





Prwate wires connecting all offices 


WOLLENBERGER & 00. 


BANKERS 
Specialists in 
Foreign Government ieee 
Corréspondence Invitcd 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREION EXCHANQE, 
INVESTMENT SECURITIES 
237 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee Hxchanges, 











Shoemaker, Bates & Co. 
BANKERS 


Mombers New York Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Branch \ font Mitch Aves | New ¥ 


ep Ee Bat, TF. E idan pat adolphin 
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iv |VoL. LXXXVIII. 
Foreign. Canadian Banks. 
BANK OF MONTREAL 
DEUTSCHE BANK, The Union Discount Co. pA A abe 
BERLIN. W. of London, Limited. |oaprrax paid in - $14,£00,000 00 
Behrenstrasse 9 to 18 - a REST ---+-.- mer a4 
elegraphic ° « Londen. 
CAPITAL amen an ccnnnn MT619.000 Casitas Subacribod en enennnnnnnn--- $7,800,000 | DNDIVIDED PROFITS, 217,628 
RESERVE 20st tis io cins~-o-- ann.09 000 eee aaa o-oo aanaeeeen, SOND OD Head Oftice—Montreal. 


M. 103,699,003. 


Dividends paid during ‘ast ten years 
11, 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIO, MUNIOH, 
NUREMBURG AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED ~~ a cececoucs (£1,500,000) 
M. 30,000,000 


PAID-UP or 


RESERVE FUN . 
M. 6,170,000 
HEAD OFFICE 
ae tet qn 
Kanonlerstrasse 29 to 30 
Branches: 
sane eee Bahie-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
OSILt: Antofagasta, Concepcion, Tquique. 


, Osorno, Puerto Montt, Santiago, Temuco, 
Feidivia, Valparaiso. ’ 


PERU: Arequipa, Callao, Lima, Trujillo, 
URUGUAY : Montevideo. 
SPAIN : Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
4 GEORGE Y’D,LOMBARD ST.,LONDON,E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN, W.., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1. 
FRANEFORT-ON-M., LONDON, E. C.; 

ROSSMARET, 18. 53 CORNHILL. 


Telegraphic Address: Discontogo, Bertin 
Discontogo, Frankfurtmaia. 
Schwolde, Bremen 
Scondito Londons 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 67,590,611 


Wh the unlimtted personal Kadtitty of 
the following partners: 


A. SCHOELLER, 8. RUSSELL: 

M. SCHINCK EL F. URBIG 

A. SALOMONSOEN, | . 
SBRASILIANISCHE BANK 


FUR DEUTSCHLAND. 
CAPITAL. 





Head Office: HAMBURG, 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS. PORTO ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
ORPUE ABacccmcncnccedunseaed M 10,000,000 00 
ose eae Mh Aeon of Santinge 
a ie hy yy a 
ana), La Pas and Oruro 
m iomees eee banks, founded and represented 


der Disconto-CGeseflschaft 
BERLIN, BREMEN, FRANKFORT-o-M, & LONDO 
Needédeutsche Bank ia ye “ 


HAMBURG, offer their services for every pe 
of regular banking transactions, vad rn 


ie le M. 10,000,000 00 | * 





$5==£61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money en 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1 Per Cent. 

The. Company..discounts .approved bank ~nd 
mercantile Lage tere receives money on de- 
pany rates ertised from time to _— me 

te loans on approved negotiable seouriti 


CHRISTOPHER R. NUGENT. ag 


FRENCH FINANCE CORPORATION | sr 
OF AMERICA. 


Purchasers of First-Class I uvectment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANOE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





PARIS. 
9 rae Pillet-Will. 


NEW VORK, 
40 Wall Street. 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franszosische-Strasse 42 
Telegraphic Address—Handeischaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 


Capital, e ad - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, epes: 
Gonstantinople (Coence, et aS aos 
Pilsen, Prague, a 


ESTABLISHED 1863 


. K 60,000,000 
12,000,000 





Capital, Paid up, . . 
Reserves, .. + + + + 





Telegraphte Address: 
Consuactus, London. 





The National _ Discount 
Company, Limited. 


35 CORNHILL, ese es ® LONDON, E. Cc. 
Cabie Address—Natdis.; London. 
Subscribed Capital-.-------------~ #31.165.625, 

dap Capital.....-..--.-..------ ° 
Reserve Fund--.-....---.----------- 2,050,000 


($5==$1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit ‘are as follows: 

At Call, 1 Per Cent Per Annum. 
ge to 7 or 14 Days’ Notice, 134 Per Cent. 


ed Low gi and mercantile bilis discounted. 
pees Bs at rates Te ge a 
fixed periods u 


y agreed terms. 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 


Anglobank; Vienna. 





° . Strathcona and 
‘ene Pas G.C.M. ‘de —Honorary Presideas. 


Hon. Sir George A. Drummond, K.C. M. @.—Pree 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 





ay Amel oe 
J. T. MOLINEUX, ; 
Sterling and Qontinental age 
el able fare none pare of i ; 
av 
Oe declan a0 and wale cones in Ohicago and 


Dominion of oa. 
Londen Of - No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 
Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


Branches in all the Princl Cities ane 
ie Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londoa. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,600 
RESERVE FUND, - - 17,095,960 


E. H. HOLDEN, M. P. PA ay A 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfeld’s Wall St.. W. U. & Lieber 


Chartered Bank of India, 
Australia and China 


Capital 
Reserve liability ef stockholders-- 6,000,000 
Reserve fund 7,875,000 


paar CABLE TRANSFERS aoe LET- 
ERS OF CREDIT. BRA es 
THRO Hoey ost ASIA 


Head O 
$2 Bishopsgate St. Within, "London, E. C. 
G. Brece-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING OORPORATION. 


Paid-up pm cose (Hong Kong Currency)....$15.000,000 
Reserve FundsjiIn Gold -_.$15,000. or 29,600,000 
+73 Sliver. 14,500,000 

















wee ee em ee ee eres 





—- tg py of Proprietors aohinisareaianiadts 


RANT DRAFTS, ISSUE LETTERS OF OREDIT. 
NEGOTIATE OR COLLECT BILLS PAYABLE IB 
CHINA, JAPAN, PHILIPPINES, STRAITS BETTLB- 

MENTS, INDIA, TAIPEH, ETO, 


WADE GARD’NER, Agent, 36 Wall St. 








THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 





Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atianta, Baltimore 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 


NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh} Agents. 





Buy and Sek Sterling and Continentai Ex- 
eee and Cable Transfers, Commercial and 
veers’ Credits. Collections made at all points. 
Banking and Exchange business of every de- 


scription transacted with Canada. 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of scotiand, 
Lioyd’s Bank. Limited. 
Union of London and Smith's Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Iacorporazed by Ropal Charter in 1840 


£1,000,000 Steriing 
600,000 Sterling 








Head Office: 

5 Gracechurch Street, London; E. C. 

ne | York Office: 52 Wali Street. 

- M. pe ee CHARL: jAean- 

Ww. T. OLIVER, 
Buy and sell thattine and Continental Le 
and Transfere Grant Commercial 

Travelers’ Credits avaiiabie in any part -f : 


world. Issue Drafts on and make Collections in 
all parts of the Uni‘ed States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 
CAPITAL ..._......----.---------- $6.000.008 
Rest and Undivided Protitc.-.------. 

NEW YORK OFFICE, és and G5 Wal Se 


ave A t 
OPCROOKALL |e 
branches in the Provinces of Quebee: Ontario, 
tchewan, 


Saska 
Good facilities "ae e 


cera Senate. Ry s- and ceuee Trav 


ae Vevedine ous available in ‘on 
Agents—Royai i G Scotand 


Canadian oe 














Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised. 








Financial, 


LADD & TILTON BANK 
PORTLAND OREGON 
Established 18659 
Capital Fully Paid - - - $1,000,000 

Surplus and Undivided Profits $500,000 

. M, Ladd, tobielat Te tarternle ae: Asst. Cash. 
Wy Sgotmatann. VicPres. 4 W. Ladd. Asst. Cashier 
Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corp ie my me Individuals 


solicited, We are prepared to ‘ors 
every facility -onsistent wie good guy 


R. H. GOODELL & CO. 


AMERICAN AND ) FOREIGN BROKERS 


Comnections throughout the U Uni 8 Canada 
Mexico, Cuba, and in London, scion cal A 


HiGH-GRADE (COLLATERAL PAPER 
Railroad, Public Servi Service & Industrial 


Securities Wanted and For Sale 


Municipais and Foreign Gove Governments 2 Specialty 
Current circulars on Reques! 


First National Bank Building, Chicago, 











7 


Edward Sweet & Co. 


Members N.-Y. Stock Exchange 


Bankers & Brokers 


1y NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. - 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Beston. 


234 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


37 Wall St.. 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Besten Steck Exchanges 





SIMON BORG & CO., 
BANKERS, 


Members of New Yerk Siock Exchange 
No. 20 Nassau Street, New York 


High-Crade 
Investment Secu rities 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SEOUR2ITIES 
Batts of Exchange Letters of Credit. 











H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


MACKAY & Co. 
BANK EES 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





CLYDE org COMPANY 
FIRST MORTGAGE BONDS 


Net earnings for 1908.about four and one-hali 
times bond interest. Annual sinking fund sut- 
ficient to retire all bonds by maturity. $165,- 
000 bonds retired in January 1908, 


Price to net over 516% 


Geo.A.Fernald&Co, 


Members Boston Stock Exchange. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE S7., 24 BROAD ST., 
BOSTON NEW YORK 


17 PLEASANT 81., NEW BEDFORD 
Members Besten and New York Steck 
. Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 
Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


J INVESTMENT. SECURITIES, 





HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Alfred Mestre & Co. 
BANKERS 
Members of the New York 
Stock E Dealers 
in Municipal, Railroad and 
Equipment Bonds anda 

Short-Time Notes 
Interest allowed on Deposits 








. 4 


62 BROADWAY 

















Bankers and Brokers outside Rew York. 
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PITTSBURGH LOUISVILLE. PORTLAND, ORE. 
| PITTSBURGH SECURITIES |4- J. B. pepsi & SON,| MORRIS BROTHERS 


ROBINSON BROS. 


Memabers New York and Pi:tsburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L.L. M’Clefland, 
President Sec. & Treas. 
PAID-UP CAPITAL. $500,000 


H. P. Taylor & Company 
248 Fourth Avenue Pittsburgh, Pa. 


WILL SELL 
-U. 8. STEEL 58, SERIES F, 1951 


mee 














PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St, Philadelphia 
Members Phila. Stock Exchang: 








‘Ww. . HOPPER H. S. HOPPER, 
embers of Philadelphia Stock Exchange. 


W: m. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
@8 Seath Third Street, Philadelphia, 


Investments receive our special attention. In- 
formation cheerfully ‘teratebed regarding present 
oldings or prop»sed investmen‘s. 





J.W.SPARKS & CO. 


Cerner Ohoetnus and Third Sts, 
hiladelphia 

wits Danae STOCK EXCHANGE 

MEMBERS| NE NEW YORK STOCK Pena 














CAGO BOARD OF 
"Ei B. JONES & CO. 
BONDS 
Land Title Bldg. © PHILADELPHIA 
ay MEMPHIS. _ 
JNO. L. NORTON, 


Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS. ‘ TENN. 
= 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 


BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 

















SOUTHERN. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA, 


Davenport & Co., 


“"ANBKERS AND BROKERS 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
solicited ane information’ fur- 








BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SROURITIES 
A 


Specialty 
Correspondents, EX. NORTON &OCO.; N. Y. 


JOHN W. & 0. 5. GREEN 


STOCKS ane BON 
NVESTMENT SECURITIES 


LOUISVILL E, KY. 
NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 

This Stock yields over " 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 
NASHVILLE, TENN. 


THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 
































PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


ew York Stock Exchange. 
MEMBER {Ohcane Board of Trade. 
\Stock and Bond Exchange S. F. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They yield a higher rate of interest than bonds of 
the .ame meri‘ issued in the East 


Correspondencc 1.:eued 
LOS ANGELES, CAL, 








OIL STOCKS TO NET FROM 
6% to 12% 
JOSEPH BALL 


SECURITY BUILDING. LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 

LOS ANCELES 


SEATTLE, 


S. C. OSBORN & CO. 


Stocks, Bonds. Grain, Cotton Real 
Estate Business Rentals, Insurance. 























MUNICIPAL BONDS 
YIELDING 414%7% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 

Yielding 4 and wpwards 
HILLYER INVESTMENT CO. 
ATLANTA, GEORGIA 











KANSAS CITY, MO. 


H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO, 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 





ww. 








Correspondence 
about Southern State. Municipal and Rail 
Investment Securities. 
' ence Dank of How York. N. B. A. 





WANTED Pr vate Leased W re io ali Exciianges 
Offerings of Southern Bonds | “respondents Loran & Bryan. N. ¥. & Chicago 
and Stocks WM. D. PERKINS & CO. 
211 Cherr y—Sea ttle 
WILLIAM E. BUSH, INVESTMENT SECURITIES 
AUGUSTA, GA. MORPORATION BONDS — wontniy ‘List 
ATLANTA. DENVER, COL. 
SOUTHERN CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on app!'cation 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS, LA. 

















MINNEAPOLIS, 
WELLS & DICKEY CoO. 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CORPORATION 











SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 











LOCAL STOCKS AND BONDS 
406-7 Sharp Bldg. 


Gduwia White & Ca 


State Savings Bank Bldg., St. Paul 
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1 Wall Street 
In St. Louis at 412 Olive St. 





Send for desk reference tabic 
No. 69, issued by us to-day, 
showing theoretica. 


PARITY VALUES 


OF 


CONVERTIBLE 


Bonds and their respec- 
tive Stocks 


wy 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES f0O 
PRINCIPAL MARKETS 


800 HN. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Morteage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Oity, and other 

W estern and Southern 
‘Municipals Dealt in 


LIST ON APPLICATION 








BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 

Investment Bonds 
Southern Securities 











BUFFALO. 


JOHN T. STEELE 
BUFFALO, N, Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 














WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohic 


Companies. 
CINCINNATI, = « OHIO. 


SHORT, STANTON & CO 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big.. 533 Ist Nat. Bk. Big. 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - a 6} « 




















—_— —e 
Bankers and Brokers ontside Rew York. Financial, 
ST. LOUIS. < 
NATIONAL BANK 
B B &C aa: a 
C , Surpl d 
ERTRON. DENOIST O. epitel, Surpiusend _ {$6,000,000 oe 
Deposits- - - - = = 16,000 000 0@ 
HIGH GRADE BONDS ievcat meni te? 
HEAD OFFICE—HAVANA 0 
BANK OF COMMERCE BUILDING BigP eng ogg aa 
ini Ete 
ST. LOUIS WANZANIILS,  SALBANTEN, 
GUANTANAMO SAGUA LA GRANDB) 
SANTA CLARA, CAMAGUEY 
PINAR DEL RIO. ageANot! SP(RITUS, | 
i CINCINNATI. 75s weep NEW YORK AGENCY—1 WALB ST. © 
$300,000 Coliections a Specialty 
WHEELING, W.VA., 4% BONDS | Sele Depositary for the Funds of the Repubtic @ 
A G EDWARDS & SONS. Neaaine ¢ 4.000 anual pl ste Cuba. United States Depositary in Cuba: 4 





Cable Address—Banconac. 








BOSTON. 


ADAMS & COMPANY 


BANKERS 
13 CONGRESS ST., BOSTON 


BONDS FOR INVESTMENT 
New York Office, 40 Wall & 37 Pine Streets. 








| 





ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Steck Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Beard ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed or Application. 





| 





CLEVELAND. 





D, G, kowards Chas. OC. Murray 
CHAS, STOCKS 
c. aeurvay & Oo. «sonps 
UNION TRUST BLDG,, CINCINNATI, O 
Members Cincinnati Stock Exchange. 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. ILL. 

= yok eo. KE eee: 











Members: Novae 


St. Has? These Wizehnate Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts, Chicago, 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 

















Bonds; Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 











Hayden, Miller & Co. 


investment Securities 


Citizens Building. CLEVELAND, 0. 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 

Gas, Electric Lighting & Railway 
Bonds and Stocks 


HOUSTON, TEXAS. 


We. B. KING & GO. 


HOUSTON. TEXAS 
STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 





meine 
— 

















INDIANAPOLIS. 


JoserH T. ELuiotrr & Sons, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLIS 


NEWTON TODD 








Il WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidz.; 


INDIANAPOLSS 
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Rew York Stockh Zxchange Bonuses. 





‘Cc. |... HUDSON &.CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all.Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1365 
MEMBERS OF N. Y. STOCK EXCHANGE 


oie interest on deposits subject to sight check. 
a = sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & CO., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


. JNew York Stock Exchange. 
Members: {Patladephie Stocl: Exchange. 


- PHILADELPHIA 








333 Chestnut St., 





Rebert H. Simpson. Arthur W. Pearce. 
R'cardo Cristiani 


Simpson, Pearce & Co. 
_ Members New York Stock Exchange 


Telephones 111 BROADWAY 
$488} Rector NEW YORK 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY. NEW YORK 
..fMembers N. Y. Stock Exchange 
_ BANKERS, BROKERS 
AND 
, Dealers in Investment Securities 


McCURDY, 
HENDERSON. & CO, 


24 NASSAU STREET 


_MEMBERS N. Y, STOCK EXCHANGE 


_ Transact a Generai Banking and Stock 
Exchange Business. 











Norman S. Walker Jr John Y. G. Walker. 


WALKER-BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers &. Brokers 


Henry_G. Campbeii Edwin P. Campbell 
Somes G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


~ STOCK BROKERS 
pe ee NEW YORK 


SHA Rb] Members N. Y. Stock Exchange 








BE. 
Ss. 
oy. 

Ti Ghitepoce 5357 and 5358 Broad. 


ERVIN & COMPANY, 


BANKERS, 


{New York Stock 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building, Philadelphia. 


Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Go. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private. Wires to Boston,. Hartford, New Haven 
and Philadeiphia 





Robert H. Allen. Staniey D McGraw. 
William M. Vance. 


ALLEN, McGRAW & 00,, 


1 Nassau Street, New York 


Members 
N. Y.-Stock Exchange 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. W liliam A. Larned 
Albert %- Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Intercst allowed on deposits. 


New York Correspondents: {Flark nDgden, §&- 





Parkinson .&. Burr, 


STOCK BROKERS 
7 WALL STREET. 53 STATE STREET. 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire betwéen the two offices. 
Information given in to all a Securi- 
ties and quotations furnished 





J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT . SECURITIES 


11 WALL STREET, MEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON & CO.., 


62 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT .SEOURITIES 








New York.City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS .& CO., 


Memberr of the VY. ¥Y.. Stock Exchange 
SOTBROADWAY N. Y. CITY 


eo . 








W. H. Goadby & Co., 


BANKERS AND BROKERS, 


NO. 74 BROADWAY, NEW YORK. 








MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks. Bonds. Investment Securities 


104 SOUTH FIFTH.ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 
Members N. Y. and “hilz. Stock Exchanges. 
Orders foi Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especia! attention given to supplying high-class 
INVESTMENT SI SECURTHI ES. 


Interest Allowed on Deposits Subject to Check 


LISTED LECAL BONDS 


Our circular giving list of all bonds 
legal for New York, Massachusetts and 
Connecticut Savings Banks, and listed 
on New York Stock Exchange, will be 
sent on application. 


VICKERS & PHELPS 
29 Wall Street, New York City 
Members of New York Stock Exchange 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH. Manager. 


Dealers in Investment and Other ~ “g—aem of the 
United States and Canada 














1852 1909 


Jas. B. Colgate & Co. 
86 Wall Street, New York 
Members Investment 
N. Y. Stock Ex. Bonds. 





WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopsow 


Fahnestock & ~Co., 


BROKERS AND DEALERS IW 


INVESTMENT SF&CURITIES. 
2 WALL STREET. 


Financial. 


THE C. H. GEIST C0. 


OWNS AND OPERATES 


GAS-AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 











Land Title Building, 
PHILADELPHIA 





FIRST MORTGAGE 6s 


AT PAR AND INTEREST 


as peepee: earning over four times its interest 
valet per cent on $500,000 pfd. paid for four- 
—e two per cent on $i 1,000,000 common 


Has earned over three times its in harges 
for Lone eight years. annem © 
Bonded for 50% value of plants. 


ix segregated plants doin 
of its kind in the United States rong largest business 


Circular on application, 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE. 


423 Spruce Street 
SCRANTON, PENNA. 
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Gurvent Bond Anquiries. 
" WANTED Wanted For Sale 


Columbian National Life Insurance. 
Amer. Investment Sec., Com. & Pref. 
American Glue, Pref. & Com. 
U. S. Envelope, Com. & Pref. 
Boston Securities. 
Regal Shoe Pref. 

“ Heywood Bros. & Wakefield Com. 
United Postal Machine Co. 
Pope Manufacturing Com. 
Pere Marquette First Pref. & Com. 
Hudson River Elec. Power 5s 
Superior Water L. & P. 4s 


HOTCHKIN & CO. 


53 STATE ST., BOSTON, MASS. 





Regal Shoe Preferred 

Utah Light & Power 4s 

Omaha Water 5s & Stocks 

U. 8. Envelope 5s & Stocks 
Bodwell Water Power Receipts 
American Finance & Securities 
Michigan State Teleph. 5s & Stocks 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. .ét'sst 


Boston Mass. 
WANTED 


Pere Marquette RR. Stocks 
Common 
Second Preferred 
First Preferred 
Atlantic Shore Line Ry. First Preferred 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 





100 Ingersoll-Rand Pref_...@ 96 
25 American Book @147 
5 Underwood Typew. com.@ 47 
100 U. 8. Ind. Alcohol Pref_.@ 88 
100 U. 8. Ind. Alcohol Com_@ 27 
10M Internat. Nickel 5s 
10M Ingersoll-Rand 5s 


=. 10M American Bock 6s 
10M duPont Powder 4144%..@ 84% 
10M Int. Silver deb. 6s @ 96 
10M Kings Co. El. Lgt. & P.@102 


Tel. 4996-7-8 Broad 


25 By-Products Coke Cor_._.@ 97 

50 duPont Powder Pref_._.@ 86 

650 Ingersoll-Rand com____@ 72 
100 Standard Paint 

10 Republic Distilli 

10 Acker, Merrall debs____@ 84 

10 Barney & Smith 5s 


50 Internat. Silver pref____@ 
10M Internat. Silver 6s 
5M Barber Asphalt 6s 
10M Ohio Copper 6s 








100 Union Typew. 2d pref__@118 


Hallowell & Henry 


52 Beaver Street, New York 











MUNICIPAL (4% 
RAILROAD to w 
CORPORATION 6% BOND: 


Selected for Conservative Investors 


Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORE 


Philadelphia Washington Pittsburgh 





Metropolitan Water Co. 4s, 1919 
Omaha Water Co. ist & cons. 5s 
Salem (Ohio) Water Co. 4s, 1930 
Denver Union Water Co. 5s, '14 & stk. 
Glens Falls Gas & Electric Co. 5s, 1915 


H. C. SPILLER & CO.., 


Specialists in Inactive Bonds 





27 State Street - Beston 
WE WILL BUY. 
108 og Express 
- Steel Foundries, Old Pref. 
3 fea ir Northern 
ecdg. Som. 
Y.& cae . L. & P. Com. 
200 Si, Fields of Mexico 
$25,000 Adams Express 4s 
$10,000 Central Ry. Syndicate 
WE WILL SELL. 


100 Alliance Reait 
100 Du Pont Com. 
200 Standard Cordage 


1 > 
160 Virginian Ra Ry 
as 5s 


Western Pacific 
$15,000 Kansas City 


J. K. RICE, JR. & CO 


Telephones 7460 to 7466 Hanover. 33 Wall St.N. Y. 


CONVERTIBLE BONDS 


We-have just issued 2 Wall Card:and Reference 
e—alra in co) 





Poy columns in a manner gimilar 
bey other publications—of the princi listed 
nlisted Convertible Bonds; sho con- 

n prioes and privileges, rates, method of 


a yo hey this on request 
Sw. twout & Appenzellar 


Members N. Y. 
Telephone J John 5670 > We sis STREET 





New Orleans Railway & Light 
New York State Railways Preferred 
International Traction Company 


All Louisville Local Securities 


S.C. HENNING & CO.. 
116 So. 6th St.. 71 Broadway, 
LOUISVILLE. KY. NEW YORK CITY 

valley Transit ist 5s, ieee. 


h 
behigh } Railway Company 5s, 192 
fndiana is Northern Tr actic * 
Lehigh Valley Coal 5s, * 1933. Bs. na 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadel phia 











DU PONT POWDER CO, SECURITIES 
INTERNAT’L NICKEL said SECURITIES 
BANK AND TRUST COM ANIES' STOO T Ks 


And ali Unlisted and Inactive Stocks and Bonds 
S. H. P. _ PELL & CO. 


Members Ni Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM, WHBATLEY, Mgr. INVESTMENT DEPT. 





Eheenixyilie, Pa., Fund. & Imp. 4s, due 1923-1928 
Oy, of Seattle, State of Washington Cedar River 
ater Wy er Bes. Ser. No. 2, 5s, due serially. 
Southern « Gen. Lien ©. due 19 
Rochester Ry. & Lt. Co 5s, due 1954 
Scranton Rys. Co. itech Trust 5s, due 1932 1932 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





Denver & North Western 5s 
Denver tre North Western Stock 
nver Tram way way, {988 gynd. 1933, 5s 
ver Co e. Tram wa 
ver Tramway. 191 
fe 9 Lh 
' ver Caen © Water ese. 
io le Sou guar 
Saat eure © 


W. Cc. PACKARD 


414 Cooper Bidg., DENVER, COLO. 





New York & Jersey RR. 5s, 1932 
Lackawanna Steel 5s, 1923 

Buffalo St. Ry. Cons. 5s, 1931 

N. Y. & East River Gas Ist 5s, 1944 
Central Union Gas 5s, 1927 

Edison Elect. Ill. of Bklyn. 4s, 1939 


PATERSON & OO., 
Tel. 1985-6-7 Rector 20 Broad St., N. Y 





WANTED 
National Fire-Proofing Notes 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





Central Pacific Ry. Ref. 4s, 1949 
Virginia-Carolina Chemical 5s, 1923 
Allis-Chalmers Co. 1st 5s, 1936 
Railway Equipment Issues 


FREEMAN & COMPANY 
84 PINE STREET, NEW YORK. 
Telephone 5089 Jokn 





New York & Hoboken Ferry Co. 
BONDS 


—_——_——. 


W.E.R.SMITH & CO. 


20 Broad Street - New Yerk 





American Type Founders (new deb. 6s) 
American Type Founders common stock. 
International Time Recording stocks 
Sandusky Fremont & Southern ist 5s 
Pennsylvania Anthracite E. S. bonds 
Syracuse Light & Power coll. 5s, 1954 
Syracuse Rapid Transit ist 5s 
International Silver, preferred 
International Silver, deb. 6s 

Chicago Indianapolis & Louisville, common 
Detroit Edison stock 

Cincinnati Northern stock 

Ft. Smith Light & Traction cons. 5s, 1944 
Detroit Suburban. 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





American Ice Co. New 5s, 1914 
Central Railway Syndicate 

Cripple Creek Central Com. & Pref. 
Hudson Navigation Co. Bonds & Stk. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





NEW ISSUE 
$250,000 
ATLANTIC CITY,N.J. 


416% Public Park Gold Bonds 


T. W. STEPHENS & 00. 


2 WALL STREET, - NEW YORK. 





oe 000 Alton Granite & St. Louis Trac. 5s 1944 
anne Alton Railway & Elec. Co. 5s, 1939 
000 Alton ag ape =f & Illuminating rp 1915 
130, ‘000 Chicago & North Western Gen. 3 s, 1987 
6,000 Columbia, Mo., School 4s, 1929 
150, 000 Gaston County, N.C., Public Rd 4s, 1938 
43, nr re eo Lumber Co. First 6s, 
10,000 Pw County, Ala., San. 4 %s, 1931 
40, Laclede Gas 00. Refunding 5s, 1934 
St. Ry. (K. C., Mo.) 5s, 1910 
50, 000 Porto Ric_ 4s, “Sertai 
100,000 St. Louls City 4s, 1928 
10,000 Union El. Lt. & Pow. Ref. 5s, 1933 
25,000 Houston, sages. Sewer 4s, 1938 
50,000 United Rys. Co . of St. L. Gen. 4s, 1934 


FRANCIS, BRO. & CO. 


214 WN. ‘4th Street. 
sT LOWS 
(Established 1877.) 





Union Pacific Ref. 4s 

Colorado Southern Ref. 4\<s 

St. P. M. & M. Cons. 4s 

Denver Gas & Elec. 4s, 1949, and Stock 
Denver & Northwestern 6s, 1932, and Stock 
Denver City Tramway S. F. 5s, 19 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 





WE WILL BUY OR SELL 
Syracuse Gas Company Ist 5s, 1946 
Syracuse Lighting Company Ist 5s, 1951 


A. M. HOPPER & CO. 
KEYSEE BUILDING, BALTIMORE. 


Members Baitimere Steck Exchange 
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Current Bond Aungnivrices. 





Dawson Railway & Coal 5s, 1951 
New Mexico Ry. & Coal 5s, 1947 
New York & Jersey 5s, 1932 
Piedmont & Cumberland 5s, 1911 
Pittsburgh Shawmut & Northern, all issues 
Providence Securities 4s, 1957 
Seaboard Air Line, Atlanta & Birmingham 4s, 1933 
Suffolk & Carolina 5s, 1952 
Wilkes-Barre & Eastern 5s, 1942 
Wisconsin Minnesota & Pacific 4s, 1950 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Bullding, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











National Starch 5s 


Starch Mig. 6s LIBBEY & STRUTHERS 
Holly . Co. 5s 30 Broad Street 
Dixon Mig. Co. 5s New York 





Atlanta & Birmingham 4s, 1933 


A. A. LISMAN & CO., 


Tel 5950.1-2 Broad 25 Broad St., New York 


New Haven 6s 

Toledo Peoria & Western 4s 
Central Pacific 314s 

Penn. Trust Ctfs., 34s 

Choctaw Oklahoma & Gulf cons. 5s 
B. R. & P. 4%s 

Central of Georgia Cons. 5s 
Cleveland & Pittsburgh 314s 








PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YORK. 


Brooklyn Union El. 5s 

Flint & P. M. Con. 5s 

Iowa Central 5s 

Detroit & Toledo Shore Line 4s 
Kings County El. 4s 

Haselton Steel Tube 5s 
Portsmouth St. RR. & Light 5s 





WE WILL BUY 
Cincinnati Hamilton & Dayton issues. 
Chicago Milw. & St. P. underlying bds. 
Chicago & Erie 5s, 1982 
Mobile & Ohio Equipments. 


————_—— 


Chisholm & Chapman 


Members of the New York Stoek Exchange. 
18 Wall Street New York Oity 





$200,000 VALIDATED 
GEORGIA MUNICIPAL BONDS 


A-ceptable for ety? eS State by Insurance 
Companies 


‘CIRCULAR ON APPLICATION 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 
Chic. St. Paul Minn. & Omaha 6s & 34s 
Chicago & North Western Cons. 7s 








San Antonio & Aransas Pass 
First Mortgage Gold 4s, due 1943 
Guaranteed by the Southern Pacific Co. 





FERRIS & WHITE, 








Tel. 6827-8 Hanover 87 Wall St.. New York. PRICE TO YIELD ABOUT 4.55% 
$50,000 
Hudson & Manhattan 44s 
+ Manhattan 474s ~~ | Rhoades & Company 


At 82 5 and Interest Yielding over 5% % 


SECKER & STERLINC. 


Tel. 985 Rector. 18 Wall St.. New York 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 














WE OWN AND OFFER 
INVESTMENT BOXDS™ 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


PROVIDENCE 
ELMIRA 


BOSTON 





| 


WESTERN UNION TELEGRAPH 65s, 
due 1938 


These bonds possess the following 
strong and attractive features: 
I. Outstanding over 21 yor. well known and 
thoroughly distribute 
II. Listed on the New York Stock Exchange and 
ossessing a ready market. 
Ill. Followed by a stock that has paid dividends 
for FORTY (40) years and having a present 
market value of over $75,000,000. 
Interest edrned more than four (4) times over. 
Selling about fifteen points below highest 
level, thus offering an opportunity for ap- 
reciation. 
VI. Held by some of the strongest institutions in 
the country. 
We offer these bonds at 101% and interest. 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread St., 
100 Broad New York 


SEABOARD AIR LINE 
UNDERLYING BONDS 
FIRST MORTGAGE 4% BONDS 
COLLATERAL TRUST 5% BONDS 
RECEIVERS’ CERTIFICATES 
SEABOARD COMPANY STOCKS 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Richmond-Washington Guaranteed 4s 
Shamokin Sunbury & Lewisburg 6s 
Choctaw Okla. & Gulf First 5s 

Pitts. Shenango & Lake Erie 1st 5s 
Second Ave. Traction (Pitts.) 5s 
Baltimore Electric Co. st 5s 
Potomac Electric Power Consol. 5s 
East Side Tract. (Syracuse) First 5s 


BONDS 


Acker, Merrall & Condit Deb. 6s, 1923 
Adams Express Coll. Tr. 4s, 1947 
American Malting First 6s, 
Buffalo & Lake Erie Traction First 5s, 1936 
Fairmont Coal First 5s, 1931 
International Nickel Co. First 5s, 1932 
Jackson consolidated Traction. ater 5s, 1934 
new Mexico Ry. & von First 5s, 194 

New Mexico Railway Coal Coit. 1 Tr. 5s, 1951 
Utah Light & Powes Gant 4s, 1 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


OFFERED 
Central Indiana 4s 
Long Island Unified 4s 
Det. Grand Rapids & West. 4s 
Lehigh Valley of N. Y. 4\%s 
Choctaw & Memphis 5s 
Keokuk & Des Moines 5s 


BLAKE & <EEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORE 
WE OFFER 
Chic. & ¥. Michigan Ist 5s, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 
Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 


ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
DET. & TOLEDO SHORE LINE gtd. 4s 
Dealt In 


WM. A. C. EWEN, 


IV. 
Vv. 


























74 BROADWAY NEW YORE 





MAy 22 1909 





THE CHRONICLE 








Gurvent Bond inquiries. 





~~ 


Cons.Water Co.of Utica 5s, due 1930 
N.Y. & Jersey RR. 1st 5s, due 1932 
Fifth Avenue Trust Co. Stock 

Erie Prior Lien 4s, Registered 
Electric Properties Co. Pref. & Com. 
Northern Insurance Co. Stock 

New England Watch Co. Stock 
Syracuse Rap. Tr. Co. Pref. Stock 
Oregon Short Line 5s, due 1946 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Mexican Central Cons. 4s, 1911 
Northern Pacific Registered 4s, 1997 
Chicago Mil. & St. Paul 314s, 1989 
Michigan Central 1st 314s, 1952 
Pitts. Ginn. Chic. & St. L. 48, 1953 
N. Y. City 4s, 1958, and 414s, 1957 


NEWBORG & CO., 


MumBpurs New YORK STOOK EXOHANCS. 
60 BROADWAY, HN. X- 
Telephone 4390 Rector, Cable Address 
** NEWROSB’’ 
PRIVATE WIRE TO 8ST. LOUIS. 





Pacific Telephone & Telegraph 5s 
Cin. Hamilton & Dayton Gen. 5s 
New Mexico Ry. & Coal ist 5s 
Southern Pacific Refunding 4s 
International & Gt. Northern 2nd 5s 
New York & Jersey ist 5s 

St. Louis Transit 5s 

Ft. Worth & Rio Grande 1st 4s 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORE 


Ches. & Ohio, Coal River ist 4s 
Central Branch ist 4s, 1919 

St.L. Iron Mtn.& So., Riv.& Gulf 4s 
Chicago Indiana & Southern 4s 


Werner Bros. & Goldschmidt 
Tel. 1500 Broad 25 Broad Street 











Railroad and Other 


Investment Bonds 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





EQUIPMENTS 
Hudson & Manhattan 57 
Buffalo Roch. & Pittsburgh 414% 
Erie 4% and 5% 
St. Louis & San Francisco 5% 
M WOLFF, 


Gable Add. *‘MOWOLF” 27 William St.; N. Y. 
Phones 6557-6558-6559 Broad 





Central Vermont First 4s 
Louisville & Nashville Unified 4s 
Minneapolis & St. Louis 4s 
Kansas City Southern New 5s 


EYER & CO. 
Tel. 775@ 1-2-3 Hanover 

87 Wall Street, 
Cable Address: Eyerbank. 


Coffin & Company 


NEW YORE, 


New York 





WANT 


Lackawanna Steel 5s, 1923 

Colo. Springs & Cripple Cr. Cons.5s ° 
Rutland-Canadian 4s ie 
Toledo St. Louis & Western 314s 
Hannibal & St. Joe 6s 4 

Phila. Baltimore & Washington 4s 
Pittsburgh Coal First 5s « 
Pittsburgh TerminaljRR .'& Coal 5s 





Columbus Newark & Zanesville 5s 
Kanawha Valley Traction 5s 
Internat. Smokeless Powd.& Ch. Com. 
Wilkes-Barre Gas & Electric 5s 
Hudson River Electric Power 5s 


Columbus Street Railway 5s 
Kansas City Gas 5s 

Madison Gas & Electric 6s 
Milliken Brothers 6s 

Edison Electric Illuminating 5s 





Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold. 
Power Co. bonds and stocks bought and sold. 


If interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST..N. Y. 





WE OFFER 
Adams Express Company 4s, 1948 
Lake Shore Collateral 3144s, Registered 
London Underground 4s 
Central Branch, Union Pacific Ist 4s, 1948 
Chicago & North West. 7s, 1915 
Broadway & Seventh Ave. 5s 
Galveston Harrisburg & San Antonio 5s 
Wabash Toledo & Chicago 4s 

LEO SPEYER 

Member N. Y. Stock Exchange 

OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








OFFER | 
Ches. & Ohio, Big Sandy 4s, 1944 Steel Bonds 


Portland Ry. Ist &Refunding 5s, 1930 Inqu'ries invite+ in all Active and 
St.Jos.Ry., Lt., Ht. & P. Co.1st5s ,’37 Inactive Issues 


Cons.Gas,El.Lt.&P.Co.G.M.44s,’35 H. DUNCAN BULKLEY 
Sutton, Strother & Co., 71 BROADWAY, NEW YORK 


Telephone 2440 Rector 
Calvert and German Streets ; 


BALTIMORE 
Members of Baltimore Steck Exchang® 








Detroit Edison 5s, 1933 

Central Union Tel. 5s, 1919 
Detroit Tol. & Ironton 4s, 1955 
Atlantic & Birmingham 5s, 1934 


We make a specialty of Gas and 
Electric Co. securities and invite offer- 


ings of and bids for same. 
BOUGHT AND SOLD | 
LAMARCHE & COADY, H. L. NASON & CO. 


Tel. 5775-6 Broad. 25 Broad St., N. f 50 Congress Street, - 


Atlantic Coast Elect. RR. 5s, 1945 
Col. Newark & Zanesville 5s, 1924 
Detroit & Flint Ry. 5s, 1921 
Maryland Del. & Virginia 5s, 1955 
Roch. Syracuse & East. RR. 5s, 1945 


LEONARD SNIDER 


Land Title Bullding, 60 Broadway‘ 
Philadelphia. New York. 





| 
American Light & Traction Co. stocks | 
Amer. Gas & Electric Co. Stocks 
Indiana Ltg. Co. Stocks & Bonds 
Central Railway Syndicate 
Omaha Water Co. Stocks and Bonds 
Eastern Penna. Ry. Co. 5s, 1936 
Lacombe Electric 5s, 1921 








Penn. yg oN 4s, 1911-1917 

Denver & Rio Grande Ref. 5s, 1955 
Wilkes-Barre & Eastern 1st 5s, 1942 
Chic. Hammond & West. 1st 6s,1927 


GILMAN & CLUCAS 
Tele., 3657-8-9 John. 34 Pine St., N. Y. City 








Conn. Railway & Lighting 414s of 1951 
Mason City & Ft. Dodge 4s of 1955 
Schwarzschild & Sulzberger deb. 6s of 1916 
Union Steel Company First Mortgage 5s of 1952 
Ft. Worth & Denver City 6s of 1921 
Central Vermont First Mortgage 4s of 1920 
Baltimore & Harrisburg West. Extn. 5s of 1938 
Hudson Navigation 6s of 1938 
Ohio River General 5s of 1937 
Kansas City Elevated 4s of 1922 
Evansv.& Terre Haute 1st Gen. 5s, 1942 


And all other Railroad Securities dealt in 


MEGARGEL &CO, 
BANKERS 
5§ NASSAU ST NEW YORK 
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33 Lombard Street, London, E. C. 





Equipment Bonds 
$300,000 Pennsylvania 4% Equipments, due 1913 & 1914 


TO NET 4% 
$150,000 N. Y. Cent. Lines 5% Equips., due 1912 to 1919 


TO NET 4.15% 


$150,000 Seaboard Air Line 5% Equips., due 1912 to I916 
TO NET 4.75% 


$600,000 Erie R. R. 4% Equipments, due 1912 to I9I6 
TO NET 4.75% 

$250,000 Erie R. R. 5% Equipments, due 1912 to 1917 
TO NET 4.75% 


$50,000 Hudson & Manhat. 5% Equips.,due 1912 to 1915 
TO NET 5.25% 


General circular on equipment obligations and detailed 
list of the bonds offered will be sent upon application. 


Guaranty Trust Company 


OF NEW YORK 


28 Nassau Street, New York 























Dividends. z 


SOUTHERN PACIFIC COMPANY 
120 Broadway, New York, May 20th, 1909. 
COMMON K_ DIVIDEND NO. 11. 
A quarterly dividend of One Dollar and Fifty 
Cents per share, being the ELEVENTH DIVI- 
DEND on the Common Capital Stock of this 
Company, has been declared, payable July 1, 
1909, to the bearers of Dividend Warrants No. 11, 
annexed to certificates representing such stock, 
upon presentation and surrender of such Warrants 
to the undersigned Treasurer at the office of the 
Company, 120 Broadway, New York. 
A. K. VAN DEVENTER, Treasurer. 


SOUTHERN PACit IC COMPANY 
120 Broadway, New York, May 20th, 1909. 
PREPERR D STOCK DIVIDEND NO. 10 
A Dividend of THREE AND A HALF 
CENT ($3 50 per share) was this day declared 
on the Preferred Stock of the Southern Pacific 
Company, payable on demand on and after the 
15th day of July, 1909, to the stockholders of 
record at 3 o'clock P. M. on Wednesday, June 30, 
1909. The stock transfer books will not be closed 
for the payment of this dividend. Stockholders 
who have not already done so are requested to 
file mailing orders for dividends with the under- 
signed, from whom blank orders can be had on 
application. 
A. K. VAN DEVENTER, Treasurer. 








Union Pacific Railroad Company 
A Quarterly Dividend of 
$2 50 per share on the Common Stock 
of this Com y has this day been declared, pay- 
able at the urer’s office, 120 Broadway, New 
York, N. Y., on Julyi, 1909, to stockholders of 
record at 12°o’clotk noon on Saturday, June 5th, 
1909. The stock transfer books will not be closed. 
Stockholders who have not already done so are 
requested to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank or- 
ders can be had on eppliicasion. 
FREDERIC V. S. CROSBY, Treasurer. 
New York, N. Y., May 20, 1909. 


THE PENNSYLVANIA RAILROAD CO. 
Philadelphia, May 1, 1909. 
The Board of Directors has this day declared a 
SEMI-ANNUAL DIVIDEND OF THREE PER 
CENT ($1 50 per share) upon the Capital Stock of 
r Company, payable on and after May 29, 1909, 
to stockholders as registered upen the books of the 

Comper at the close of business May 5, 1909. 
CHECKS will be mailed to stockholders who 

have filed permanent dividend orders. 
JAMES F. FAHNESTOCK, Treasurer. 


~ BROOKLYN RAPID TRANSIT COMPANY. 
New York, May 12th, 1909. 





The Board of Directors has this day declared a 
dividend of one per centum on the capital stock 
of this Company, payable. July 1st, 1909, to stock- 
holders of record at the close of business on Wed- 
nesday, June 9th, 1909. 

D. MENEELY, 


C. 
Secretary & Treasurer. 


Buffalo & Susquehanna Railroad Co. 
Preferred Stock Dividend No. 28. 

The regular quarterly dividend of ONE (1) PER 
CENT has been declared, payable June 1, 1909, 
to stockholders of record May 25, 1909. 

2x) PA “Pr. AL LEHR, Treasurer. — 
THE ADAMS EXPRESS COMPANY. 


Office of the Vice-President and Treasurer. 
New York, May 12th, 1909. 





ON ee ee Ghemainal 


The transfer books of this Company will be 
3°o’clock p. mi.’May 17th; 1909, to 
ng of June ist, 1909. ; 
BASIL W. ROWE, 
Vice-President and Treasurer. 


closed an 
‘the morn 





| filed 





Dividends. 


THE CHESAPEAKE & OHIO 
RAILWAY COMPANY. 
71 Broadway, New York, N. Y. 

; May 20, 1909. 

The Board of Directors has this day declared 
a QUARTERLY DIVIDEND OF ONE PER 
CENT upon the Capital Stock of the Company, 
payable on June 28,°1909, to the stockholders of 
record on the transfer books of the Company at 
the close of business June 14, 1909. The transfer 
books will close at the close of business June 14, 
1909, and open at the opening of business on 
June 29, 1909. 

Checks. will be mailed to stockholders who have 

tage we dividend orders with he under- 

signed. Stockholders who have not filed such 
orders at the above address giving correct in- 
structions at to payment of dividends are requested 
to do so at once, and avoid‘ delay in receipt of 
their dividends. Printed copies of such orders 
can be obtained at the transfer office of the 
ones Room 1313, 71 Broadway, New York 

y. 

JAS. STEUART MACKIE, Secretary. 


THE ASSOCIATED MERCHANTS’ COMPANY. 
Hoboken, N. J., May 20th, 1909. 

The regular Seer dividend at the rate of 
SEVEN PER CENT (7%) per annum, and an 
additional quarterly dividend at the rate of TWO 
PER CENT (2%) per annum will be paid to the 
holders of the Common stock of this company of 
record June ist, 1909. 

The transfer books for the Common stock only 
will close at 3 p. m. Wednesday, May 26th, and 
reopen at 10 a. m. Weeneeeey June 2nd, 1909. 

MOS ELY, Secretary. 














Office of 
FEDERAL MINING & SMELTING COMPANY. 
32 Broadway, New York, May 21st, 1909. 

A dividend of One and Three-Quarters (1 %4%) 
Per Cent on the Preferred Stock of this Company 
has to-day been declared, payable June 15th, 
to stockholders of record at the close of business 


on May 28th. 
: F. J. KILNER, Secretary. 


Ganted. 


EXPERIENCED ROAD MAN, formerly with 
reputable house, wants position with municipal, 
railroad, or public utility bond house in local 
market, or on road. Address, ‘“‘F. H. Fy | 
care Commercial & Financial Chronicle, P. 0. 

Box, 958 New York City. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus________- $600 ,000 


Individual and Commercial! Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus---.---- $6 ,500,000 

INTEREST PAID ON 


Thomas H. Hubbard, 
President. 
FEARON, Vice-President. 


























** 


J. S. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cash.er. 
CHAS. S. LIPPINCO 

RYCE ME 


TT; Ass’t Cashier. 
Cashier. 


B ALF}. Ass't 





TIME DEPOSITS, 


NOTICE 


To the holders of the six per cent collatesa} 
old notes of The Chesapeake & Ohio Railway 
~ issued under and secured by that 
certain Trust Atorment dated July 1, 1907, 
between the said Railway Company and the Cen- 
tral Trust Company of New York, as Trustee: 
The Chesapeake & Ohio Railway Company, 
desiring to exercise the right to redeem and pay 
off the said notes as provided therein and by the 
terms of the Trust Agreement above mentioned, 
hereby gives notice that it has elected to redeem 
and pay off all such notes, and that on the first 
day of ray & 1909, there will become and be due 
and payable upon each of said notes,at the office 
of the Railway Company in the City of New York 
(which, for this purpose, has been established at 
the office of Central Trust Company of New York, 
No. 54 Wall Street, New York, N. Y.), the prin- 
cipal thereof with the premium of two per cent 
thereon and accrued interest to such date; an@ 
that from and after the said date of redemption, 
to-wit: the 1st day of July, 1909, interest on said 
notes will cease. 
The holder of each of said notes is hereby noti- 
fied to present the same with all coupons for in- 
terest thereon not due at said date of redemption 
attached. 
All unpaid coupons which shall have matured 
on or prior to the said ist day of July, 1909, 
continue to be payable to the bearers thereof 
severally and respectively, but without interest 
thereon. 
THE CHESAPEAKE. & OHIO RAILWAY CO., 
By GEO. W. STEVENS, President. 


NOTICE 


To the holders of thé six per cent collateral gold 
notes of the Chesapeake & Ohio Railway Com- 
pany, issued under and secured by that certain 

rust A ment dated April 25, 1908, between 
the said Railway Company and the Central Trust 
Company of New York, as Trustee: 

The Chesapeake & Ohio Railway Company, 
d:siring to exercise the right to redeem and pay 
off the said notes as provided therein and by the 
terms of the Trust Agreement above mentioned, 
hereby. gives notice that it has elected to redeem 
and pay off all such notes, and that on the ist day 
of July, 1909, there will become and be due and 
payable upon each of said notes, at the office of 
the Railway Company in the City of New York 
(which, for this purpose, has been established at 
the office of the Central Trust Company of New 
York, No. 54 Wall Street, New York, N. Y.). 
the principal thereof with the premium of twe 
per cent thereon and accrued interest to such date; 
and that from and after the said date of redemp- 
tion, to-wit: the ist day of July, 1909, interest 
on said notes will cease. 

The holder of each of said notes is hereby noti- 
fied to present the same with all coupons for in- 
terest thereon not due at said date of redemptioa 
attached. 

All unpaid coupons which shall have matured 
on or prior to the said ist day of July, 1909, con 
tinue to be payable to the rs thereof sever- 
ally and respectively, but without interest thereon. 
THE CHESAPEAKE & OHIO RAILWAY CO., 

Bv GEO. W. STEVENS, Presideat. 








May 22, 1908. 


WESTERN PACIFIC 
RAILWAY COMPANY 


First Mortgage Five Per Cent 
Thirty-Year Gold Bonds 


On demand of the holder of any of the above- 
named bonds THE DENVER & RIO GRANDE 
RAILROAD COMPANY will endorse on all 
bonds of the above-mentioned issue presented 
for that purpose an unconditional guaranty of 
the due and punctual payment of the interest 


to fall due thereon. 
E. T. JEFFERY, President. 


The Denver & Rio Grande Railroad Company. 


Referring to the above offer of THE DENVER 
& RIO GRANDE RAILROAD COMPANY, any 
holder of WESTERN PACIFIC RAILWAY COM- 
PANY FIRST MORTGAGE BONDS may 
deliver the same to the undersigned, who will 
procure the endorsement of such guaranty, and 
when the bonds have been endorsed and are 
ready for re-delivery, will notify such bondholder 
thereof. The undersigned will issue temporary 
receipts evidencing the ownership of bonds se 


lodged with them. 
BLAIR & CO.. 


24 Broad Street, New York City. 


The United States Life 


Insurance Co, 
INiTHE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Committee 

JAMES DB. PLM 2s cated wtuson Leather 

CLARENCE HK ELSEY,Pres.Title Gu. & Tr. Co. 

WM..H. PORTER, Pres. Chemica National Bank 
. ——— i » Poe 

Good men, whether experienced in Hifé insurance 

or not, May make direct contracts with this Com- 

ny, for a limited territory if desired, and secure 

themselves, in sees to pret years commis- 











n 








future de ob yy A pany at its Home 
* m 
No 277 Broadway, New York City. 








MAy 22 1909. 


THE CHRONICLE 
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D. M. EHRLICH 
BOND BROKER 


Commission Exclusively 


31 NASSAU STREET, NEW YORK 
Telephone 974 and 975 Cortlandt 





Can Offer, If Unsold 


$100,000 Atlantic Coast Line Con. 4s 

100,000 Ills. Cent. purch. 1. 314s 
60,000 Minn. & St. Louis 1st ref. 4s 
50,000 C.C.C. & St. L. gen] 4s 

100,000 Missouri Pacific 1st cons. 6s 

100,000 Central Pacific 1st ref. 4s 

100,000 Col. Midland ist 4s 

100,000 Ches. & Ohio gen. 414s 
50,000 Chicago Rock Isl. & Pac. 4s 
50,000 Lake Shore ref. 3!4s 


Can Use, If Unsupplied 


$100 000 Oregon Short Line ist 6s 
100,000 Mo. Pac. ist coll. 5s, 1920 
100,000 Lake Erie & Western ist 5s 
50,000 Ind. Ill. & Iowa ist 4s 
50,000 St. L. & San Fr. gen’1 6s,1931 
100,000 Lake Shore deb. 4s, 1928 
100,000 B. & O.,8. W. Div. 1st 3s 
50,000 Choctaw & Memphis ist 5s 
100,000 E. Tenn. Va. & Ga. 1st cons. 5s 





INQUIRIES AND OFFERINGS SOLICITED 
Refer to any large Bond House 
in New York City. 





Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 





Henry F Taylor, Member N. Y. Stc-k Exchange 
Sam Sloan A uchincloss Sherman B. Joost 
Alexander Harvey Tiers, Special Partnes 





Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 





5570 
5571 
5572 


Telephones } ' Rector 


MORRISTOWN, N, J. 





Braneh Office, 





We own and offer 


Bonds Legal for Execu- 


tors and Trustees 
of Estates 


____ 


R. M. GRANT & CO. 


BANKERS 
81 NASSAU STREET 


NEW YORK 





Kinancial. 





wreecccctmancebetits DRI Dorr 











$2,000,000 


Louisville & Nashville Terminal Co. 
First Mortgage Gold 4s, due 1952 


Interest payable June 1 and December 1 














Principal and interest, guaranteed, jointly and sever- 
ally, by endorsement, by the Louisville & Nashville 


Railroad Co. and the Nashville Chattanoogo & St. 
Louis Railway. 











PRICE AND FULL DETAILS ON APPLICATION 
Wm. A. Read & Co. 
BANKERS 


25 Nassau Street, New York 
| 19 Congress St., 203 East German St., 240 La Salle St., 
BOSTON. BALTIMORE. CHICAGO. 











—~ 











We Own and Offer at Par and Interest the Unsold Portion of 


$450,000 
6% 


First Mortgage Gold Bonds 


Wyoming Land & Irrigation Co. 


Wyoming 

Denomination $500. Chicago Title & Trust Co., Trustee. 

Issued under provisions of United States law known asthe ‘‘Carey Act’ 
and the provisions of the laws of the State of Wyoming conforming therewith. 

These bonds offer an unusually good investment, combining safety 
with a high rate of interest. 

We have carefully exemined the property and unhesitatingly recom- 
mend them to conservative investors. 

We have sold large blocks of these bonds to well-known bankers and 
conservative investors. 

Send for special circular containing full information. 


W. L. ROHRER & CO. 


1423 Marquette Building, - - - CHICAGO 














L. F. DOMMERICH & CO, 


NEW YORK 


General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


Business Opportunities. 


A SUCCESSFUL CALIFORNIA BANKER desires 
> corte spend ys wy oy ee a 
nker not over forty-five years of age an 
who has Fifty Thousand Dollars or ee. to 
invest in a new nking organization with 
the view of taking an active part in the manage- 
ment. Investor must be of good moral 
character. ddress immediately with refer- 
ences, ‘California Banker,” care Commercial 
sae Financial Chronicle, P: 0. Box 958, N.Y. 

ity. 














C. B. Van NostrRanod 


36 WALL STREET 
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$1,000,000 


Indiana Natural Gas& Oil Co. 


Refunding (Now First) Mortgage 5% Gold Bonds 


Dated May 1, 1906. Due May 1, 1936. Interest May and November Ist. Denomination, $1,000. 
TOTAL ISSUE, $6,000,000 Outstanding. 








GUARANTEED, 
principal and interest, by the 


Peoples Gas Light & Coke Company, Chicago 


CENTRAL TRUST COMPANY, NEW YORK, Trustee 





These bonds are an absolute first mortgage on the Company’s entire property, consisting of three pipe lines 
complete, of 145 miles each in length, extending from the city limits in Chicago, where they connect with the mains 
and pipes of the Peoples Company, to the gas and oil fields in Indiana; and on 300 miles of pipe lines in Indiana, 
together with land, leases, equipment, pumping stations; also on a plant for generating artificial gas. 

Under date of February 11, 1907, Geo. O. Knapp, President of the Peoples Gas Light & Coke Company, Chicago, 
in the Company’s annual report for the fiscal year ending December 31, 1906, made the following statement: 


‘‘During the year the matter of securing an increased supply of natural gas was taken up. It will be 
‘‘remembered that in November, 1905, owing to the inability of this Company to secure an adequate supply 
“of natural gas, it became necessary to discontinue furnishing natural gas to all consumers thereof north of 
“the Chicago River. After much negotiation an agreement was finally reached whereby this Company not 
‘only secures an increased supply of natural gas but also substantial benefits in respect to its future oil 
“supply, and natural gas is again being furnished to the territory that was abandoned in November, 1905. 
‘The agreement made involved this Company’s guaranteeing the outstanding capital, bonds and stock, at par, 
“of the Indiana Natural Gas & Oil Company, aggregating $6,000,000; but the investigation made by the 
“Board prior to consummating the agreement indicated that the earnings from natural gas and other 
“advantages accruing under the agreement will provide for the obligations assumed by the Company under 
“the guaranty.” 


Earnings for the fiscal year ending August 31, 1908, as officially reported by the Company to the New York 
Stock Exchange, are as follows: Gross receipts from all sources, $609,000 95; operating expenses, including 
taxes, $258,284 48; bond interest, $300,000; net earnings, $50,716 47. 





The following guaranty is indorsed on each bond: 


GUARANTY 


“For value received, The Peoples Gas Light & Coke Company hereby guarantees the due and punctual pay- 
“‘ment of the principal and of the interest upon the within bond, according to its tenor. 


“THE PEOPLES GAS LIGHT & COKE COMPANY, 
“By Geo. O. Knapp, President.”’ 





Surplus earnings of the 


Peoples Gas Light & Coke Company 


after payment of interest and depreciation charges, in the past six years, aggregated $16,749,838, an average of 
$2,791,639 per annum for that period, or over nine times the interest on these bonds. The outstanding capital 
stock is $35,000,000, which at the prevailing market represents an equity of over $40,000,000 behind the Indiana 
Natural Gas & Oil Company bonds. Dividends have been paid as follows: 6 per cent, 1897 to November, 1905; 
5 per cent, 1906; 6 per cent, 1907 to 1908. Present rate is 7 per cent. 





Legality approved by Messrs. Sears, Meagher & Whitney, First National Bank Building, Chicago. 





Listed on New York Stock Exchange. Application will be made for listing on Chicago Stock Exchange. 





We recommend the bonds as an attractive and desirable investment at present price, which, in our opinion, should 
advance considerably within a reasonable time. 


Having sold over $800,000 of the above bonds, we now offer $150,000, subject to previous sale. 
Orders will be filled according to priority of receipt. 


PRICE 95 AND INTEREST, YIELDING 5.35 PER CENT. 


WOLLENBERGER & CO. HARTSHORNE, BOGERT & BATTELLE 


BANRERS Members New York Stock Exchange 
206 La Salle St., Chicago. 25 Broad St., New York 
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CLEARING-HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. May 22 have been $3,053,550,581, against $3,- 
241,629,116 last week and $2,610,106,706 the week last year. 























Ciearings—Returns by Telegraph May 22. 1909. 1908, % 
New York.........................} $1,535,923,116 | $1,340,414,969 | +-14.6 
eS SOs eS Fe 124,399,719 123,310,464 +0.9 
I acto, wn mo negp Si daeess an 111,435,189 98,890,958 | +12.7 
MSA: Gis EE 24,249,204 18,328,533 | +32.3 
ies in, 5 ont heh tice nin | 231,814,504 192,022,795 | +20.7 
Ps, SAE CNW eddncenwas HOR a06 twee 59,174,780 49,420,872 | +19.8 
New (enens ......... mike ties @ viv deisel | 11,496,058 12,401,517 —7.3 
tte See Y $2,098 492,570 | $1,834,790,108 +14.4 
CR SO, Fe hive dia nk Katwue 422 974,382 335,986,287 | +25.9 
Total all cities, 5 days............. $2,541,466,952 | $2,170,776,395 | +17.1 
Ri Lo Ck os etna ce ie cee 512,083 ,629 439,330,311 +16.5 
Total all cities for week__......___. $3 053,550,581 | $2,610,106,706 +17.0 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, May 15, for four years. 





Week ending May 15. 




















Clearings at— 
Ine. or | 
1909. 1908. | Dec. 1907. 1906. 
$ $ % 3 | 3 

New York..--.-- 2,054,982,862)1,548,309,960 432.7 1,613,334,927/1,928,702,798 
Philadelphia 129,824,384) 123,518,901 +5.1| 144,546,811) 139,460,639 
42,459,721) 39,486,970 +7.5 49,805,561) 45,033,477 
29,877,089 24,790,043) +20.5 28,511,467; 26,465,576 
9,357,964| 8,533 ,87 +9.7 9.513.183) 9,069,564 

y 5,456,136) 5,660,18' —3.6 8,736,409 6,932,567 
Washington ---- 6,702,741 5,419,678) +23.7 6,227,556, 6,566,634 
Rochester -.-.-. 3,814,826 3,710,542; +2.8 3,655,294| 3,616,782 
Scranton ....... 2,384,956 2,065,706 +15.4 2,073,142 1,713,562 
Syracuse _...._- 2,075,374 1,644,475, +26.2 2,342,185) 2,673,975 
ls with eaditinien 1,550,000) 1,341,755) +15.5 1,445,107) 1,295,703 
Wilmington_--_--. 1,505,067) 1,308,679; +15.0 1,349,974) 1,170,857 
Wilkes-Barre --- 1,164,183) 1,150,461) +1.2 1,292,543) 949,546 
Wheeling -.-..-- 1,603,031) 1,441,143) +11.2 1,227,613) 925,435 
Harrisburg .-.-.-- 1,155,886) 1,044,897; +10.6 1,372,282) 906,412 
Ce ctindusceu 882,997 822,108} +7.4 SEPA, Sar ee 
ENM6@ ...-.+---.- 767 ,469, 656,528) +16.9 801,022 634,823 
Greensburg -..-- 541,325) 570,076) —5.0 494,473 538,421 

Binghamton 449,300) " —14.6 ,900 579,60) 

Chester -..-. 428,830) 461,175} —7.0 520,752 534,00 
Altoona ........ 455,063) ES Se ee ea 
Franklin ....... 243,532 240,878} +1.1 306,785 302,952 
Trenton ....... 1,533,773) Se Pea “Sl ceakeal easadee 

| 

Total Middle_. ert 0d Welbepereen: +29.5/1,878,155,986|2,178,073,357 
. Eee ae 163,921,176) 141,650,449 15.7| 157,947,398) 152,658,409 
Providence --.--- 8,299,200) 7,241,700 T1385 9,212,400 ,910,700 
Hartford _---.-.-- 3,652,344) 3,309,318} +10.4 3,673,780 2,993,950 
New Haven.-..-.- 2,915,072) 2,234,482) +30.5 2,564,383 2,257,124 
Soringfield_.--_- 2,371,362) 1,896,883) + 25.0 2,175,677 1,889,469 
Worcester ...... 1,640,683 1,576,627) +4.1 1,909,380 1,470,422 
Portland ....--- 1,715,981 1,728,131; —0.7 1,799,883 | 1,848,688 
Fall River-_....- 999,828 863,933) +15.7 54,939 1,082,462 
New Bedford ----. 996,800) 790,056) +26.2 ,394 720,677 
Re 510,604) 500,025, +2.1 609, 66 470,019 
Holyoke. ....... 486,1 44) 421,294) +15.4 522,505 493,550 
Total New Eng. 187,439,194] 162,212,898} +15.6) 182,133,401; 173,795,470 























Week ending May 15. 




























































































Clearings ai— 
Inc. or | | 
1909. 1908. Dec. 1907. 1906. 
$ s % $ $ 
Chicage ........ 265,410,280) 227,823,655 +16.5 266,230,509; 209,014,779 
Cincinnati _..._- x ,100 23,341,350; +7.1 28,844,700) 25,833,050 
Cleveland __.._- 15,943,353) 16,131,211; —1.2} 18,402,180 17,041,953 
Detroit......... 17,860,536 17,010,177, +5.0 15,888,936, 13,567,222 
11,560,399 ° +7 +16.0 11,135,611) 9,438,88 
907,34 7,416,072) +20.1 176,273 6,577,719 
5,457, 4,573,4 +19.3) 5,745,700) ,608,2' 
4,048,866 3,866.073| +4.7! 4,280,312 3,987,441 
an, Nn Bia 2,672,409 2,517,166, +6.2! 2,740,993 2,342, 
Grand Rapids. _- 2,807,977 2,401,951} +16.9 2,580,6' 2,488,851 
@yton __...._. 1,977,494 1,569,1 +26.0 2,142,734 1,843 ,726 
Evansville __.__ 2,249,476 1,796,533) +25.2 2,031,295 1,687,097 
K a 1,245,352 956. +30.2) 6,866 ,106 
Fort Wayne ____ 806,942 876,978, +2.3) 883 ,407 712,731 
Springn id, Ill _- 1,008,193 769,125 +3} 440.872 ph 053 
OR pivosland ‘ X -9) , 4 
Rockford _....- 754,965 587,444; +28.5 655,054 605,920 
Youngstown -____ 1,005,315 580,124) +73.3 613,492 629,373 
Lexi _ jee 676,619 540,919} +25.1 648,306 509, 
South Bend. _... 47,437 484,098) +13.1 630,567 | 406,264 
Soringfield, Ohio ,092 412,909 +29.3 367,175: 326,8 
Bloomington_ - -- 450,795 401,394, +12.3 395,908) 312, 
511,538 401,664, +27.4 63 ,276| 344,100 
822/345 382;739 +114.9 643,721, 518,385 
000 332,969) +12.6 42, 248,674 
357,77 297,925) +20.1 358,311 358,1 
23,362 283,575) +49.4 60,313 280,602 
322,063 271, PIRD .. cssseuel.  ..aeheaie 
204,580 135,104, +51.4 211,312 239,629 
219,729 166,607; +31.9 144,31 100, 
43,735 27, +56.2 OO ee 
Tot Mid.West.| 375,000,074; 326,921,354) +14.7| 377,475,085) 307,479,820 
San Francisco. __ 38,616,807' 35,930,536) +7.5 SA344.617) . . cmnaeee 
Los Angeles_____ 14,053,682! 10,852,939) +29.2 13,653,881 11,424,921 
Bestee cee 13,223,010) 8,767.249| +50.8| 11,371,582 9,052,7 
Portland __..... 8,003,362) 5,900,000, +35.6 7,910,667 5,138,627 
Salt Lake City -- 6,109,550) 4,438,466, +37.6 6,259,271 5,402,455 
Spokane__-_ 8,056,6 5,917,425} +36.2 6,173,807 4,439,511 
Tacoma _.- 5,112,567 4,014,946) +27.3 ,058,769 4,123,786 
Oakland ___ 1,853,190 1,595,077, +16.2 2,981,832 ,900,000 
San Diego 1,252, 725, ot Bf ee SES eee ee 
e 969,974 603,013) +60.9 1,053,476 786,266 
Sacramento ---- 959, 749, Paean  ‘tdbseesst  * <tecuue 
i eee 934,107 513,824, +81.8 462,521 429,596 
Sioux Falls ____- 585, 484, +20.9 385,400 329,090 
San Jose___._.-_- 443,204 445,734, —0.6 fh | ts 
i in ites diinleaiey 506,292 RRS OF ee eae ee eae 
Stockton _...... 405,630 ; eS Be Ye ee eee 
orth Yakima -. ,000 se Se ee et Bae ye 
BULUINGE ion sine 4 169,939 9:192,: 756). 4-96.41] -cncdewch 4; o--seun 
Total Pacific..; 101,653,986 82,118,557} +23.8| 100,093,624 44,027,007 
Kansas City -...| 44,735,681) 34,928,507; +28.1| 34,465,562) 22,465,562 
Minneapolis __ 18,230,490| 19,334,915} —5.7| 24,560,337; 16,036,813 
ee 14,573,629) 11,775,897; +23.8) 11,507,908 9,715,457 
Ot. WR os 8,515,141 8,142,364, +4.6 9,663,536; 7,287,424 
Denver_____._.. 8,671,061 7,745,765) +11.9 8,014,620 6,517,776 
St. Joseph _____- 5,149,902 5,896,123) —9.6 5,591,375 4,934,978 
Des Moines___-_- 4,037 ,763 2,876,973) + 40.4 3,295,885 2,947,347 
Sioux City..-..- 2,621,644 2,166,354) +21.0 2,231,486 1,681,175 
Wichita ........ 2,430, 1,487,459) +63.4 1,368,649 1,133,489 
Linoglt 22.2... 1,341,412 1,263,2591 +6.2 1,376,060 1,081,733 
TUSIER. o. ..ckuea 1.292,233 1,073,778| +20.4 1,041,518 875,997 
avenport_____- 1,097,229 R03, +36.6 963,724 782,533 
Cedar Rapids__- 992,013 798,349) +24.3 589,465 540,709 
Colorado Springs ,625 689,2 +9.6 616,897; 632,564 
Pile <2. case 567,824 421,172) +34.8 672,206) 508,642 
Fremont __..--- 352,193 268,111) +31.4 274,762, 175,314 
Total oth.West; 115,364,778 99,471,504) +15.9 106,288,980) 77,297,513 
St. Louis. 2.2: 62,756,230) 62,756,230) +5.3) 69,424,127) 57.388,523 
New Orleans...-| 16,361,872) 13,421,145) +21.9| 16,965,479, 16,161,597 
Louisville _____- 11,378,410, 10,630,771, +7.0) 14,125,499) 2,319,1 
Houston ........ 4,787,308 9,470,648} +56.1 12,449,857) 85,97,021 
Galveston _._..- 5,368, 5,076,500} +5.8 6,924,500) 5,350,000 
Richmond  _--.-- 7,223,723 5,916,565, +22.1 6,107,854) 5,351,086 
Attante in ous 8,136,911 4,128,340) +97.1| 4,869,771) 4,679,031 
Memphis ______- 5,227,640 4,282,255, +22.1) 4,136,987) 4,563,3 
Fort Worth_-__-- 5,927,039 5,036,817, +17.7) 3,834,825) 2,638,473 
Nashville .____- 3,459,579 2,896,332) +16.0 4,288,807) 4,666,047 
Savannah _____- 3,297,3 2,959,915) +11.4 3,357,597 | 4,256,083 
Norfolk 4.24.5 2,590,514 1,727,524; +50.0 3,233,557) 2,749,470 
Birmingham ---- 2,115,000 1,715,034, +23.3 182,032) 2,078,512 
Jacksonville ___. 2,032,271 1,547,509} +31.3 1,559,148) 1,335,278 
Chattanooga _.. 1,429,338 1,385,489} +3.2 1,594,223) 1,324,47 
Knoxville _.._-. 1,332,548) 1,372,636, —29.2 1,490,414) 1,310,240 
Augusta______.. 1,690:556,  1°259'185| +34.3| 115491493] «1762604 
Little Rock__.-- 1,627,943 1,176,109, +38.3 1,370,855) 1,176,477 
Oklahoma -.---- 1,525,000 1,024,443} +48.9 938,921! 800, 0( 
OOO cones 1,220,522 1,039,372) +17.4 1,375,958) 1,446,866 
Charleston. ____- 1,220,190 1,157,544 +5.4 1,316,5 1,522,521 
Macon __..-.--- 11,855 575.725| +23.6 650, 574,44 
Beaumont _-.-- 573,538 554,245) +3.5 499,935 460, 
Austin ......+.- 13,56 OO8 614) Pome. RET hs Sos -s ee 
Vicksburg ..-.-.. 247 ,226 DE COME i Or onan 
Total Southern) 162,954,575, 138,694,181; +17.5| 164,246,271, 142,779,284 
Total wn i tn eee +25.4/2,808,338,357 2,924,285,451 
Outside N. ¥- .|1,186,646,254/1,036,210,463) +14.5/1,195,003,430) 994,749,653 
Canada— 
Montreal ____--- 31,893,818] 27,167,471, +17.4| 30,453,976) 28,289,474 
Toronto .....-- 27,048,061, 20,924,168 +29.3) 23,887,035) 25,406,696 
Winnipeg. _----- 13,458,310) 10,682,036| +26.0| 12,564,880 9,343,100 
Vancouver. ----- 4,585,429 3,138,661, +46.1 3,725,908 2,295,487 
QR oe minis» xe 3,740,531 2,982,339| +25.4 3,189,829 2,521,148 
Quenes.....-..- 2,250,9) 1,932,519; +16.5 2,203,109 1,647,523 
I oe vie os 2,088,624 1,633,802) +27.9 1,783,724 1,850,317 
Hamilton_-..-.. 1,541,744 1,358,792) +13.5 1,712,506 1, 911 
he ella 1.377,249 1,186,423) +16.1 1,203,918 1,100,214 
London _...-.-- 1,136,036 1,177,299} —3.5 1,309,165 1,143,531 
geen eclaS 1,623,768 955,588, +69.9 1,338,834 869,273 
Vietoms. ...---- 1,365,357 962,046) +41.9, 1,077,211 723,605 
Edmonton. ----.- 822,321 639,893) +28.5 TV © ° sodanee 
Total Canada . 92,932,155 74,741,037| +24.3 85,330,289 77,569,552 
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OUR “RAILWAY EARNINGS” ISSUE. 

To-day we present to our subscribers the fourth 
number of our new monthly supplement, the “Railway 
Earnings Section.” As previously explained, this 
new publication gives the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission—altogether over 800 roads or 
systems, comprising an aggregate of more than 230,000 
miles of line. 

Besides the figures for the latest month, which this 
time is March, we also give in each issue the results 
for the fiscal year to date. These latter on the present 
occasion have special usefulness, since they cover the 
full three-quarters of the fiscal year beginning with the 
first of last July—thav is, they cover the nine months 
ending March 31. There are always some companies 
which are behindhand, and where in any case the 
March figures are missing we have inserted those for 
the very latest month to be found in the public records. 
Our means of obtaining transcripts of these monthly 
statements are perfect, and all returns which had been 
filed with the Inter-State Commerce Commission at 
Washington up to yesterday will be found included 
in this new number of our “Railway Earnings Section.” 
Not only do we give all the roads making returns, but 
we also show all items, both revenue and expenditures, 
included in the returns, with only three minor ex- 
ceptions. 

We take every precaution to guard against errors, 
but if any mistakes should unfortunately creep in 
we wish to caution the reader against assuming that 
such blunders are necessarily of our own making. 
As pointed out last month, many of the returns, 
especially in the case of the smaller roads, come to us 
in a very muddled state, and it is no easy task to un- 
ravel the tangle in them. Where discrepancies 
come to our notice, we undertake to clear them up 
ourselves, or we have our representative at Washing- 
ton consult the statistical department of the Inter- 
State Commerce Commission with regard to the 
same. Manifestly, however, it is impossible in the 
case of such a tremendous mass of figures, covering 
30 solid pages, to verify every statement and all the 
figures in the same; hence there is always a chance that 
some of the blunders made by the railroads themselves 
will be repeated. 

As previously announced, the information contained 
in this new publication is entirely additional to what 
we have all along been furnishing in the way of current 
earnings. We continue to give in the columns of the 
“Chronicle” from week to week the same elaborate 
and comprehensive figures that we have always been 
publishing, and we also give the gross and net earnings 
as received each week of the more important of the 
roads reporting to the Commission—that is, we publish 
the totals of the gross and net in the ‘‘Chronicle” in 
the week when received, in advance of the appear- 
ance of our “Railway Earnings” issue. In a word, 
n whatever form the returns come to hand we make 
room for them in the “Chronicle.” If the figures 
furnished by the companies themselves and reported 


by us from week to week differ from those filed with 
the Inter-State Commerce Commission, the reader 
will understand that the basis of computation is differ- 
ent. It should also be remembered that the Inter- 
State Commerce returns deal only with railway opera- 
tions. Where a company is also engaged in another 
class of business, this latter is not covered by the 
returns filed with the Commission. There are only 
three or four of such companies altogether, but a very 
conspicuous instance is the Reading Company. The 
earnings of the railway business of this company 
(under the designation of Philadelphia & Reading 
Railway) will be found in the current issue of the 
“Railway Earnings Section”; the operations of the 
Coal & Iron Co. can only be got from the company’s 
own statement, which we published in the “Chronicle” 
of May 1, page 1121. 

With the returns of the separate roads as a basis, the 
Inter-State Commerce Commission prepares general 
summaries covering all the roads in the country. 
These summaries are very elaborate and embrace all 
the various items of receipts and expenditures, and 
hence considerable time elapses before they are avail- 
able in their final and complete form. In previous 
issues of the “Chronicle” we published the summaries 
for all the months in their complete form from July to 
January inclusive. Below we give -the results for 
February and March. The figures for March, how- 
ever, as prepared by the Commission, are as yet in- 
complete, comprising only the 246 Class A roads. Ina 
separate article on a subsequent page we comment on 
the showing for March, using for this purpose certain 
totals prepared by ourselves (covering merely those 
main items, namely aggregate gross earnings, aggre- 
gate expenses and aggregate net earnings) for the 
whole 715 roads which had filed their statements for 
that month up to last night. 


MONTHLY EARNINGS OF UNITED STATES RAILROADS. 
Per Mile Ratio Per Mile Ratie 


Amount. of Line. PerCt. FEBRUARY. Amount. of Line. PerCt. 
1909. 1908. 
& $ RAIL OPERATIONS. x $ 
120,955,306 52471 69.57 Freight Revenue-_-.---__ 109,735,158 48798 68.59 
37,805,501 16400 21.74 Passenger Revenue__.. 35,805,068 15922 22.38 


13,339,453 5787 7.67 Other Transpert’n Rev. 12.702,811 5649 7.94 
1,751,864 7 60 1.01 Non-transport’n Rev-_- 1,722,905 7 66 1.08 
15,082 07 -.01 Unclassified Revenue-- 16,954 08 01 


173,867,206 754 25 100.00 Total Gross Earnings... 159,982,896 71143 100.00 


20,052,524 8699 11.53 Maint.of Way & Struc. 18,379,021 8173 11.48 
29,557,525 12822 17.00 Maint. of Equipment... 27,371,118 12172 17.11 

3,988,540 1730 2.29 Traffic Expenses- ----- 3,780,154 1681 2.36 
66,104,897 28677 38.02 Transport’n Expenses. 68,394,518 30414 42.75 







































































5,181,769 2248 2.98 General Expenses__---- 5,030,836 2237 3.14 
13,721 06 -01 Unclassified Expenses- 17,014 08 O01 
124,898,976 54182 71.83 Total Operating Exp_. 122,972,661 54685 76.86 
48,968,230 21243 28.17 Net Earnings---_------ 37,010,235 16458 23.14 
OUTSIDE OPERATIONS. 

3,372,947 1463 __.. Gross Revenues____ ~~ 2,536,829 ie: mesa 
3,523,812 1529 -_... Total Expenses------_- 2,495,082 11 G8; «sc 
def.150,865 G6 .... Net Revenue......... 41,747 Seer 
48,817,365 21177 -... COMBINED NET.... 37,051,982 16477 -—-.-.. 
7,236,171 3139 -_.. 1-12 Annual Taxes.._.. 6,752,702 30 03 |... 
41,581,194 18038 -... FINAL NET...-.-.-...- 30,299,280 13474 --.- 

792 Number of Returns. - -_ 764 

230,516 Mileage Operated -- --- 224,875 

MARCH, 

$ $ RAIL OPERATIONS. $ $ 
129,031,378 68595 72.03 Freight Revenue_._--- 112,057,012 60954 70.27 
37,232,617 19793 20.79 Passenger Revenue_... 34,696,089 18873 21.76 
11,366,889 60 43 6.35 Other Transport’n Rev. 11,298,378 6146 7.08 
1,492,094 7 93 .83 Non-transport’n Rev_- 1,418,353 771 89 
179,122,978 952 24 100.00 Total Gross Earnings.. 159,469,832 867 44 100.06 
19,683,039 10464 10.99 Maint. of Way & Struc. 17,090,677 9297 10.71 
28,182,430 14982 15.73 Maint. of Equipment.. 24,824,821 13503 15.57 
3.599 ,090 1913 2.01 Traffic Expenses------ 3,319,443 1806 2.08 
61,966,768 32943 34.60 Transport’n Expenses. 61,649,746 33534 38.66 
4,375,909 23 26 2.44 General Expenses. ---- 4,301,287 2340 2.7@ 
117,807,236 62628 65.77 Total Operating Exp. 111,185,974 60480 69.72 
61,315,742 32596 34.23 Net Earnings. -------- 48,283,858 26264 30.28 

OUTSIDE OPERATIONS. : 

3,455,202 1837  .... Gross Revenues- . ----- 2,368,420 ee oe wi 
3,419,285 1818 .... Total Expenses.-.--.-.-- 2,253,679 32 DE 1 wee 
35,917 19 .... Net Revenue......-.-- 114,741 Fires 
61,351,659 32615 -.... COMBINED NET-.-.-.. 48,398,599 26326 ‘... 
6,436,671 3422 -_._. 1-12 Annual Taxes.... 6,042,582 , 
54,914,988 20193 -.... FINAL NET..--.-..-.-- 42,356,017 23039 1 24 


Number of Returns. - - 240. 


246 
188,106 Mileage Operated. ---- 183 ,839 
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THE FINANCIAL SITUATION. 


A crisis in the international exchange situation 
developed this week. Last week and previously, 
though the requirements for the settlement of balances 
were urgent, the inquiry could not be fully satisfied 
with bills, and the deficiency in the offerings of such 
drafts had to be met by a resort to gold in lieu of ex- 
change. But only a special form of the metal, that 
of bars, was acceptable at Paris, which centre offered 
the greatest advantage for gold-export operations; 
bars, however, were in limited supply for reasons 
hereinbefore stated, and therefore the volume of ex- 
ports of gold was restricted. This week the demand 
for exchange for remittance grew still more urgent; 
maturing obligations had to be met, exchange was not 
procurable in sufficient amounts to be available and a 
resort to gold coin was imperative. In order to effect 
exports of this form of the metal, it was necessary that 
rates for exchange should be advanced to points which 
would enable shippers to secure a profit on the trans- 
action and also to select markets where coin would be 
acceptable. Though Paris preferred bars to coin, 
her bankers had relations with other centres, which 
would permit of an arbitration transfer from Paris 
of the American coin on advantageous terms. Rot- 
terdam had been liquidating American securities, and 
therefore, as we were a creditor, her bankers accepted 
coin. London was indebted to Argentine for wheat 
and we were obligated to British bankers for securi- 
ties which had been sold; we continued our remit- 
tances to Argentina on London account and thus 
effected settlements of that indebtedness. Hence, 
through an advance in our exchange rates, which made 
shipments of coin to Europe profitable, and because of 
our facilities for relieving London through payments 
for Argentine wheat that had been shipped to Great 
Britain, our international exchange crisis grew less acute. 

The situation is, though, only temporarily relieved. 
Our international merchandise balances are diminish- 
ing, owing to excessive importations, largely in an- 
ticipation of tariff changes; our exports are de- 
creasing by reason of the high prices of our exportable 
commodities, and the excess of exports over imports 
is rapidly being absorbed through the liquidation of 
securities that are being returned from Europe. 
Monetary congestion is so acute that gold exports, 
even if they shall be in increasing volume, can scarcely 
operate automatically to arrest the outflow of the 
metal, as has been the case heretofore when like con- 
ditions have existed. It would seem, therefore, that 
gold must continue to go forward in lieu of exchange 
until, through some fortunate circumstance, the ad- 
verse conditions shall become more favorable. 

In the announcement of engagements of gold for 
shipment to Paris this week it was stated that $1,000,- 
000 gold bars formed part of the consignment, though 
the supply of this form of the metal, in that office, 
had, previous to the above engagement, been ex- 
hausted. It is suggested that this particular lot of 
bars was the $1,000,000 which had been withdrawn 
from the Assay Office March 24, as stated in the 
“Financial Chronicle” of March 27, and depos- 
ited in a trust company. The possession of these bars 
gave the shipper who exported them this week an ad- 
vantage over his competitors who were obliged to ship 
gold coin. 








The advance of 14 of a penny per ounce in the price 
of gold bars at London on Monday, as the result of 
Austria’s successful bidding for the 3% millions of 
Cape gold that was offered at the British capital on 
that day, and the coincident fall in exchange at Paris 
on London to 25 frances 15 centimes, doubtless con- 
tributed to increase the profit of the engagements not 
only of bars but of coin for export. Austria’s bidding 
for the metal indicated that her requirements are 
not yet satisfied and the decline in French exchange 
seems to show that Parisian bankers are still liqui- 
dating securities at London and withdrawing balances 
therefrom. 

London was not a competitor for the Cape gold on 
Monday, probably because the Bank was on that 
day in receipt of $750,000 from Egypt and $250,000 
from Australia; the Egyptian consignment indicates 
more favorable conditions than have heretofore 
existed in that country. Russia is reported to be 
an importer of gold from London. The extent of her 
requirements is unknown, but British bankers seem 
apprehensive lest the combined demands of that 
country, Austria and France may result in preventing 
the Bank of England from obtaining a sufficient supply 
of gold to permit of the reduction of the rate of dis- 
count, as has been expected. 





It is noteworthy that the ie of gold for 
export had no stimulating influen@e upon the market 
for money; loans at call were effected at the rates 
that have recently prevailed. Foreign capital was 
freely offered in the time-loan branch of the market, 
the lenders probably expecting an advance in rates 
as the result of the gold engagements; but their expec- 
tations were not realized. Western bankers shipped 
hither considerable amounts of funds, anticipating 
an improvement in the market; they, too, were 
disappointed. This apparent indifference regarding 
gold withdrawals seems to indicate that, even though 
the export movement should increase in volume, it 
will not be automatically checked, as has been the 
case heretofore, by apprehensions of monetary tension. 

On Wednesday the new engagements of gold that 
were announced made the total to go forward this 
week $7,750,000, of which $2,500,000 consigned to 
Paris and $2,250,000 to Argentina. Such engage- 
ments however had no effect upon the money market; 
exchange was firmer notwithstanding the sale of the 
above amount representing reimbursing bills and the 
drawing of exchange against purchases of securities 
by London. 

The news of the sudden death of Mr. H. H. Rogers, 
of the Standard Oil Co., on Wednesday had only a 
temporary influence upon the market for securities, 
and there was a prompt recovery. 

The shipment of gold coin, as well as of bars, to 
Paris after the beginning of the week, when all avail- 
able supplies of the metal in the form of bars had been 
apparently exhausted, seemed to indicate that French 
bankers were offering inducements to American ship- 
pers to forward coin. -Were this the case it would 
reflect some urgency on the part of such bankers for 
gold, of which there is no evidence; moreover, the 
artificial attraction of coin has rarely been resorted to 
except at times when Paris has been in the greatest 
need of gold, which condition certainly does not now 
exist. The reason why coin has-been accepted by 
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French bankers at this time probably is that they 
realize the fact that their American correspondents 
are experiencing much difficulty in procuring bars, 
and therefore they are willing to contribute to remove 
this impediment by accepting coin in part satisfaction 
of maturing obligations. Furthermore, though bars 
would be exchangeable at the Bank of France for 
notes, while such disposition could not be made of 
coin, the French consignees could doubtless make the 
latter available in other Continental centres—perhaps 
Vienna, Berlin or St. Petersburg—to which they were 
remitting, and where American coin would be accep- 
table. 

Recently, it will have been observed, the gold bars 
that have been shipped to Paris have been in com- 
paratively small amounts, the sum exported being 
about equally apportioned between bars and coin; 
such a division enables the value of the shipper’s con- 
signment to be satisfactorily averaged and thus be 
made more profitable than if coin only were forwarded. 
In order to secure the bars that are desired to effect 
shipments of this character, arrangements are said to 
have been made with the Assay Office by intending 
shippers to take the daily product of the office, 
amounting to about $80,000, more or less, instead of 
waiting until larger sums had been manufactured. 
If the above-noted lot should be procurable in an inter- 
val between the sailing days of the steamers going to 
or touching at French ports, the bars that had been 
daily produced in such interval would be withdrawn 
from the Assay Office and stored in the shipper’s 
vaults until they were required. 

The adoption of this method of procuring gold bars 
for export has become necessary because of the keen 
competition for the metal in this form, bars yielding 
a greater profit to shippers than coin. So long as such 
method shall be pursued, and while the demand for 
bars for export continues urgent, the melting, refining 
and assaying facilities of the office will be actively 
employed, and there will be less obstruction to the 
movement of gold, through exhaustion of supply, than 
heretofore, when shippers have awaited the weekly or 
monthly production. The holding in reserve in 
bankers’ vaults of the results of daily meltings will 
enable shippers to contribute to a comparatively 
steady outflow of the metal so long as shipments shall 
be profitable. If coin will satisfy exporters’ require- 
ments, it can be readily procured on short notice, thus 
avoiding its reservation by shippers. 








In commenting last week upon the broad and 
unqualified language used by the Inter-State Commerce 
Commission in one of its recent announcements to 
shippers, to the effect that the Inter-State Commerce 
law “not only gives a remedy against excessive and 
unreasonable rates as applied to shipments to be 
made in the future, but also affords the shipper means 
of recovering excessive charges on shipments made in 
the past,” andsuggesting that any such privilege should 
be curtailed, we overlooked the fact that the law itself 
confers a right of recovery for two years. This being 
the period fixed in the Hepburn Act, the Commission 
obviously could not reduce the time. The matter, 
therefore, is one for the consideration of Congress 
rather than of the Commission. The time certainly 
should be reduced—three months ought to suffice, or 
six months at the outside. Furthermore, we think 





that no recovery should be had unless the shipper has 
at the time of the shipment filed a protest either with 
the Commission or the carrier against the rate which 
he is being charged. Owing to the prominence which 
the Commission has given the subject, unless such a 
limitation is imposed it will not be long before claim 
agents will be springing up all over the country, as in 
the case of street railway accidents, importuning ship- 
pers for consent to bring suits for the recovery of 
damages and offering to take up the cases for a con- 
tingent fee. The result would be endless litigation. 

That there is urgent need for some step of this kind is 
evident from the constant reduction in rates which the 
Commission is making and the numerous instances 
where “reparation” is awarded. For illustration, we 
will refer, as we have once or twice before, simply to 
the record of the Commission’s work for one single 
day, as given in one of its daily bulletins which 
reached us in the mail this week. In a case against 
the Milwaukee & St. Paul the rate on saw-dust from 
Duluth, Minn., to Andover, So. Dak., was reduced from 
16 cents to 121% cents (per 100 lbs.) and “reparation 
awarded.”’ In another case, against the same com- 
pany, the rate on chairs from Grafton, Wis., to Chi- 
cago, Ill., was reduced from 1714 cents to 15 cents 
and the exaction of switching charges for two small 
cars instead of one large car held to be not in accord 
with the road’s tariff provision. The laconic expres- 
sion follows: ‘‘Reparation awarded.” In a _ case 
against the Chicago & North Western the rate on soft 
coal from Sterling, Ill., to Wausa, Neb., is cut from 
$5 20 per ton to $2 70 and reparation awarded. In an 
action against the West Jersey Express Co. it is held 
that the exaction of double merchandise rates on small 
live animals, where they do not require feeding or 
watering en route, is unreasonable, and the same ruling 
is made in a case against the Yazoo & Mississippi 
Valley with reference to the rate on cypress lumber 
from Baden and Kirkpatrick, Miss., to Davenport, la., 
but there is nothing in these cases to indicate whether 
there was an award of damages or not. On the other 
hand, in a suit against the Wabash RR., “reparation 
was awarded on account of imposition of an unreason- 
able freight charge on a shipment of corn from Bates, 
Ill., to Detroit, Mich., because of carrier’s failure to 
supply a car of the size ordered by the complainaat.” 
It will be observed that the rate alone does not always 
furnish the sole basis for an award of damages—a cir- 
cumstance which adds to the importance of curtailing 
the right of recovery. 





In the course of the recent debate on the British 
Budget, the pronounced Socialists had their turn in 
the House of Commons, and one of them was outspoken 
in hinting that the proposals did not go far enough. 
If we have any influence on future budgets, said he, 
this is not the extent of the taxation that will be laid 
on unearned incomes; it is not the last tribute the 
idle class will be called upon to pay for dealing with 
the problem of poverty. This language is both frank 
and unmistakable, but he did not stop there. “Our 
object,’ he added, ‘is to make the rich poorer and 
the poor richer; there is no other way under heaven to 
make the poor richer than by making somebody else 
poorer.” 

It is needless to take large space to show the error 
of this as a piece of political economy or of either 
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governmental or social science; a little reflection upon 
what the words mean, distinct from their catchy 
sound, which would please the ears of any street- 
corner audience; is enough to show their utter fallacy. 
The most ordinary test breaks them. They imply 
that production has an impassable limit; that of the 
means of comfort and enjoyment there can be only a 
fixed quantity in this world, and no person can have 
any more than he now has except by seizing it from 
some other person. This is notoriously the doctrine 
of outspoken communism; it would divide and re- 
divide what good things exist, instead of aiming and 
laboring to increase their quantity. The thing is 
rarely stated with such blunt directness; but it is a 
benefit to get it held up where the light can strike 
through its utter falsity. 

The record of all human progress proves that men 
rise by other means than pulling others down. Eng- 
land knew a day when royalty had no glass in its win- 
dows and no pillows for its head; now the common 
laborer has both, but not by having taken from the 
richer something the rich man of that ancient day 
possessed. It is certain that the common man is 
on the whole better off now than he was in the four- 
teenth or even in the eighteenth century; he has be- 
come so by increase in quantity and number of good 
things, not by making others poorer. Nor can ine- 
qualities ever disappear. They are in the scheme of 
creation, nor has any rational idea of heaven itself 
ever imagined that the humble saints in that blessed 
abode will make advance by pulling back Paul and 
the old prophets who had a start of even the great 
Apostle himself. The rule has no exceptions. The 
unfittest perish in course of evolution, it is true; 
but progress is by accretion, by addition from within, 
and never by robbing that which is in a somewhat 
higher stage. 

Premier Asquith, also, in course of the same debate 
in the House of Commons, said some things which are 
a little startling. Answering the contention that the 
new taxation would expel capital, he asked whither it 
would go. Capital, as all of us have observed, has no 
wish to fight; it only desires to live in peace, and it gan 
never be oppressed so long as it has freedom to run. 
But, said Mr. Asquith, wherever it goes in the civilized 
world, it will encounter a Finance Minister as needy 
as Mr. Lloyd-George. Neither in Germany, France 
nor the United States could it find rest, he said; in the 
latter, ‘they are engaged in rigging up a new tariff 
and have a deficit far more formidable than anything 
we have to face here.’’ Every civilized country, he 
said, is under stress of keeping up in the race for 
armament or of developing new resources and dis- 
covering new means of taxation. ‘There is no country 
in the world where, when all the proposals of this 
budget have been carried out, capital wilh, be less 
exposed to chances of spoliation or insecurity than in 
this free-trade country.” 

Is it true, then, that capital is already in a situation 
akin to that of a defaulter who finds that extradition 
treaties and all the means of modern communication 
have gone over the entire globe? It is a matter worth 
seriously thinking of. At least, we cannot help per- 
ceiving that the talk everywhere is about new means 
of taxation and greater revenues, and almost nothing 
is said about less spending. 








The export movement of merchandise from the 
United States for the month of April 1909, as indicated 
by the official trade statement, continued upon the 
restricted scale noted in March. The total, at $125,- 
201,219, wasthe smallest for the corresponding period 
in any year since 1904, recording a decrease of 814 
millions of dollars from last year and exhibiting a loss 
of 3214 millions from 1907. Breadstuffs shipments 
reached a smaller aggregate value than in any month 
since June 1 1906, having been only $7,653,357, as 
against $10,307,072 for April 1908. The decrease 
from last year was due entirely to the marked falling 
off in the outward flow of wheat, which was barely 
l4 a million bushels, contrasting with 314 millions for 
the month a year ago. Provisions exports were also 
less for the month than for April 1908, and the same 
was true of cattle and hogs. Partly offsetting these 
losses, moderate gains in shipments of cotton and min- 
eral oils are to be noted, but the aggregate value’ of 
all the items referred to was only $53,186,564, a total 
over 2 millions of dollars less than for April a year ago 
and 22 millions below the month in 1907. Other arti- 
cles of export for which no advance data are furnished 
reached a value collectively of 72 millions of dollars in 
April 1909, against 78 millions in the month of 1908 
and 82 millions in 1907. For the four months of the 
calendar year 1909 the total merchandise exports 
were $547,257,162, or a decline from 1908 of 101% 
millions, and for the ten months of the fiscal year 1908- 
09 the aggregate, at $1,422,295,096, isnot only behind 
the period of 1907-08 by 209 millions, but is 283 mii- 
lions lower than in 1906-07 and moderately less than 
in 1905-06. 

Merchandise imports, on the other hand, while mod- 
erately under the March total, were comparatively 
large in April 1909. They reached an aggregate value 
of $122,211,068, against only $87,437,827 in the month 
of 1908 and 129% millions in 1907—the latter the 
highest total ever recorded in April. This free in- 
ward movement of goods,-moreover, is one of the evi- 
dences of the improved business situation here. For 
some months prior to Fel-uary 1909 the inflow of 
merchandise from abroad was upon a decidedly re- 
stricted scale, and as a result (as we stated a month 
ago) stocks of foreign-made goods had been con- 
siderably reduced; but with returning prosperity 
the need for replenishment became imperative. All 
classes of merchandise are coming in quite freely; even 
the luxuries, as the importation at New York of 
nearly 2144 millions of dollars in precious stones 
in the month this year, against less than % 
million in April 1908, clearly demonstrates. The 
inward movement of all descriptions of commodi- 
ties for the four months of 1909 covered a value of 
$477 ,3825,021, or a gain of 131 millions over the move- 
ment for the like period of 1908 and a loss of but 35 
millions from 1907, and for the ten months of the fiseal 
year reached $1,071,247,953, comparing with $1,018,- 
192,236 in 1907-08 and $1,195,399,104 in 1906-07. 

It follows from the foregoing that the favorable 
merchandise balance in April 1909 was very small; it 
was only $2,990,151, or 43 millions less than in April 
1908, nearly 25 millions lower than in same month of 
1907, and in fact the lowest for the corresponding 
period in any year since 1893. Furthermore, the ex- 
port balance for the four months ofthe calendar year, 
at $69,932,141, is very low, comparing with 302% mil- 
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lions in 1908 and 1555, millions in 1907. Finally, the 
ten months’ balance of 351 millions of dollars contrasts 
quite unfavorably with the 61354 millions of 1907-08 
and 413 millions of 1906-07. 

The gold movement of the month has not been of 
important amount in either direction, the exports, at 
$6,337,994, having been about 3 millions greater than 
the imports, and contrasting with a similar balance of 
12 millions in the month last year. For the four months 
of the calendar year 1909 there was an export balance 
of nearly 29 millions, against net imports of 144 mil- 
lions in 1908; and in the ten months ended April 30 
1909 we exported net $32,638,328, this contrasting 
with a balance of imports of $104,536,353 in the like 
period of 1907-08. 

The cotton-manufacturing corporations at Fall River 
en the whole make a favorable dividend exhibit for 
the second quarter of 1909. It is not, of course, the 
best made for any similar period of recent years, but 
the average rate of distribution is above the mean 
of the last ten years, and the shareholders in all 
reporting mills have participated. On a capitalization 
of $25,125,000 there will be a distribution of $397,125, 
or 1.58%, twenty-five mills maintaining the previous 
year’s dividend rate, three increasing the amount paid 
out and six giving less to their stockholders than in the 
same quarter of 1908. Last year’s average dividend 
for the second quarter was 1.66%, the actual amount 
returned to shareholders having been $410,750, or 
- $13,625 more than in the current year. In the ten 
years prior to that time (1898 to 1907 inclusive) the 
highest rate of distribution was 2.21% in 1907 and 
the lowest 0.50% in 1898, with the average 1.42144%. 

Combining the results for the second quarter of 1909 
with those for the earlier period of the year, we find 
that the thirty-four corporations have returned to 
shareholders in the first six months of 1909 an aggre- 
gate of over one million dollars ($1,079,250) on a 
capital of $25,125,000, or an average rate of 4.30%. 
This compares with 3.92% in the first half of 1908, 
4.70% in 1907 and 3.26% in 1906. The lowest half- 
yearly rate in our record is that for 1898—0.76%— 
and the highest the figure for 1907 given above. 

Current reports from Fall River denote that only a 
fair volume of business is now being transacted, tariff 
agitation not being conducive to activity in trade. 
Furthermore, the recent advance in the raw material 
has not been followed by a commensurate enhancement 
of the value of the manufactured product. In fact, 
manufacturers are not willing to trade to any great 
extent on the basis of buyers’ prices. The outlook is 
considered good, however, for a more active business 
when tariff and other matters have been adjusted. 
Considerable interest just now centres upon what will 
be the outcome of the next semi-annual adjustment 
of wages. It will be remembered that in November 
last the manufacturers abrogated the privilege to 
reduce wages, that was clearly their right under the 
automatic working of the sliding scale, but it was 
clearly stated that the action then taken was not to 
be considered a precedent. The next period of adjust- 
ment comes towards the close of May, and while 
margins have been better they have been under the fig- 
ure warranting the present scale. There is no reason 
to doubt, however, that the operatives will receive 
most considerate treatment. The daily margins 





between cotton and cloth from Nov. 30 of last year te 
last Saturday show that for the period of 140 working 
days the average daily. margin is 74.9232 points. 
This, according to the wage agreement in force, would 
reduce the weaving rate from 19.66 cents to 18 cents, 
a reduction of practically 8%. 

The executive committee of the Manufacturers’ 
Association will meet within a few days to act upor 
the wage margins. If the Association should decide 
to cut wages, the reduction would not go into effect 
until the first week of June. 

The activity in building construction noticeable in 
earlier months of 1909 continued in April to charac- 
terize operations in most sections of the country; alse 
a conspicuous feature of the latest compilation is the 
very heavy percentages of gain this year over the 
corresponding period of 1908. It is moreover a 
noteworthy fact in connection with the revival in this 
important industry that while newer sections are 
feeling its effect in no uncertain way, older commercial 
centres like New York report very great activity. 
Furthermore, our compilation for April includes 101 
leading cities, and of that number 16 show gains of 
over 100% compared with the month of 1908, and in 7 
of the cities 200% is exceeded. At the same time only 
24 cities return smaller totals this year than last, and of 
these, Kansas City, Cleveland and Denver (where, by 
the way, the losses are relatively small) are the only 
points where operations reach an important aggregate. 
The most notable percentages of gain reported are at 
Fort Worth, Texas, 1,807%, and Haverhill, Mass., 
585%. The contemplated expenditure covered by the 
building projects of April 1909 in the 101 cities aggre- 
gated $85,602,006, against $60,267,971 in the month 
of 1908, or an excess of 42%, and, contrasted with the 
estimated outlay of $81,836,918 in April 1907, the 
gain is 4.6%. 

Greater New York’s approximate intended outlay 
under the permits issued in April is, of course, the itena 
in the compilation that attracts most attention, as it 
embraces nearly one-third of the expenditure contem- 
plated in the whole country as represented by the 101 
cities. The aggregate for the four leading boroughs 
(Manhattan, Brooklyn, Queens and Bronx) reaches the 
large total of $27,034,746, recording a gain of 60.6% 
over the month of 1908 and an increase of 8% as con- 
trasted with 1907. Outside of New York the estimated 
outlay, at $58,567,260 in April this year, shows an ex- 
cess, as compared with the like period of 1908, of 
34.9%, and contrasted with 1907 there is a gain of 
3.1%. Chicago records an increase over the aggregate 
for the month a year ago of 31% and a gain of 50% 
over 1907; St. Louis’s excess over 1908 is 81%, and, 
compared with 1907, reaches 44%; Philadelphia shows 
a gain of 60% over 1908, but, compared with the pre- 
vious year, there is a loss of 26%. Large gains over 
last year are also recorded at Baltimore, 126%; Cin- 
cinnati, 116%; Rochester, 158%; Reading, 284%; 
St. Paul, 111%; Seattle, 194%; Syracuse, 220%, and 
Wheeling, 282%. 

The result for the four months at 82 cities, which 
the April returns enables us to complete, furnishes con- 
clusive evidence of the great impulse given to building 
construction operations thus far in 1909. The aggre- 
gate for the 82 cities, as we compile it for the four 
months ended April 30 1909, was $262,370,300, which 
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eontrasts with contemplated expenditures of $149,- 
725,874 in the corresponding period of 1908, or an in- 
erease of 75.2%, while, compared with estimated costs 
of $227 ,192 529 in 1907, there is a gain of 15.5%. The 
four months’ exhibit for Greater New York is particu- 
larly satisfactory, the excess over last year having been 
165.8% and the gain over 1907 fully 54%. Outside 
of New York the inereases are 46.8% and 1%, respec- 
tively. 

As indicating a conspicuous feature in the foregoing 
activity in building operations, it is to be noted that 
eurrent news covers reports of increasing work in 
fabricated steel, for which a number of important con- 
tracts have already been placed in May, with railroads 
in the matter of steel rails not being a notable factor. 

Though withdrawals of gold for export to Europe 
and to South America were large during the week, and 
though indications seemed to point to a continuance 
of the gold-export movement, the market for money 
was only slightly influenced, and the tendency was in 
the direction of ease. This condition was largely due 
to last week’s favorable bank statement; it was 
directly the result of shipments hither from Western 
eentres of surplus funds in expectation of an increased 
demand for money caused by the withdrawal of gold, 
which expectations were not realized. Foreign bank- 
ers offered loans freely in anticipation of a rise in rates 
resulting from such gold withdrawals; the offerings 
were absorbed, however, without effecting any ma- 
terial change in quotations, and they were subse- 
quently withheld. This anomalous condition of the 
market seemed to indicate almost unprecedented con- 
gestion, as it was apparently unrelievable, at the 


moment, through gold exports. It would, therefore, 


seem that relief could come only as the result of a 
revival of business and industrial activity. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 134%, averaging about 134; lending 
institutions. generally anal the latter rate as the 
minimum. ‘Time loans on good mixed Stock Exchange 
eollateral was 2!14@2'%% for-sixty and 214% for 
ninety days, 234@3% for four to five months—with 
foreign money at the lower figure; 3@3'4% for six 


. months and 34@334% for over the year. Commer- 


cial paper is in better supply than has recently been 
the case, though still below the normal, while the 
demand is increasing. Quotations are 344 @344% for 
sixty to ninety day endorsed bills receivable, 3144 @ @4% 
for prime and 4@4'4% for good four to six months’ 
single names. 

The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety-day bank bills in London 13%%,@1%%. 
The open market rate at Paris is 144% and at Berlin 
and Frankfort it is 234%. According to our special 
cable from. London, the Bank of England gained 
£368,243 bullion during the week and held £38,487 ,066 
at the close of the week. Our correspondent further 
advises us that the gain was due in about equal measure 
to imports and receipts from the interior of Great 
Britain... The details of the. movement into and_out 
of the,,Bank were as follows: Imports, £207,000. (of 
which £151,000 from Egypt and £56,000, from Aus- 
tralia); exports, £15,000. (of. which £10,000 fram 





South America and £5,000 from Gibraltar), and 
receipts of £176,000 net from the interior of Great 


Britain. 


While foreign exchange was strong, this condition 
was chiefly due to its comparative scarcity. The de-- 
mand was good, bills for remittance being sought early 
in the week to pay for securities that had been sold by- 
London and Paris, and the requirements were only 
partially satisfied with the bills that were drawn for the 
reimbursement of shippers of gold. Later in the weex 
London bought securities, thus creating exchange, 
though not in sufficient volume to affect rates. 
Much of the demand for remittance was met with gold 
in lieu of exchange; consequently the market was dull 
and narrow, with the business confined to sight ster- 
ling. There seemed to be an entire absence of com- 
mercial bills, and no evidence that any were being 
drawn, thus reflecting the stagnation in exports of 
commodities resulting from the prevailing high prices. 
Franes were firm at rates which permitted of direct ship- 
ments of gold to Paris at a profit without resort to 
arbitration. 

Compared with Friday of last week, exchange on 
Saturday was 20 points lower for long at 4 8625@ 
4 8630 and 5 points for short at 4 8775@4 8785; ca- 
bles were 5 points higher at 4 88@4 8810. On Mon- 
day long rose 15 points to 4 8640@4 8645 and short 5 
points to 4 8780@4 8785, while cables fell 5 points to 
4 88@4 8805. On. Tuesday long was unchanged, 
while short was 5 points lower at 4 8775@4 8785 and 
cables 5 points higher at 4 8805@4 8810. -On Wednes- 
day long fell 5 points to 4 8635@4 8640, short 5 points 
to 4 8775@4 8780 and cables 5 points to 4 88@4 8805. 
On Thursday long was 5 points higher at 4 8640@ 
4.8645, short 5 points lower at 4 8770@4 8780 and 
cables 5 points at. 4 8795@4 88. On Friday long 
and short fell 5 points each. 

The following shows daily posted rates for went 
.exchange by some of the leading rdawers: 


























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
May 14\|May 17|May 18! May 19! May.20| May 2h 
Brown S60 days!4 87 87 87 87 87 87 
Brothers & Co__-_-- \Sight__|4 8814 88% 8814 88% 8834 884. 
Kidder J60 days!4 87 » 87 87 87. 87 72 
& Company.-.----- \Sight__|4 8814 88% 88146 88% 88% 88% 
Bank British S60 days|4 87 87 87. | .87 87 87 
North America____{Sight_._|4 88% 88% 8814 884 88% 88h4 
Bank of {60 days|4 87 87 $7 .-j ‘87 .:., 87 | 87 
OE oc we a \Sight__|4 88% 88% 88% 88% 88% | 88% 
Canadian Bank f60 days|4 87 87 87 87 87 87 
of Commerce. ---__ Sight__|4 88% 8814 88% 88% 8814 | 88h 
Heidelbach, Ickel- $60 days|4 87 87 87 87 87 i $7 
heimer & Co___-.--- \Sight__|4 88% 88% 884 88% 8814 8814 
Lazard S60 days/|4 87 87 87 87 87 | $7 
Preme iiss \Sight._|4 88% 88% 8814 88% 88% | 8834 
Merchants’ Beak J60 days|4 87 87 87 87 87 87 
of: Canada... 5:.i.4.¢ \Sight_=/4 884 88% 8814 8814.| 88% 8844 





Rates for exchange on Friday were 4 8635@A4 8645 
for long, 4 8770@4 8775 for short and 4 .8795@4 88 
for cables. Commercial on banks 4 86@4 8610 and 
documents for payment 4854@486. Cotton for 
payment 4 85144 @4 855%, cotton for acceptance 4 86: 
@4 8610 and grain for payment 4 857, @4 86. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 








Ra by Shipped by | Net Interior 








Week ending May 21.1909. . Y. Banks. N. Y. Banks, } Mov ement, 
ros ats i cade tee ae 
Currency; ..-'----. be bes ie acl beaje ee Bhar $9;720,000 $6, 104 ,000|Gain $3, 616 000 
WE Wage kei S chs sons ene tenets 1,980,000) 896,000;Gain 1,084,000 
Total gold and legal-tenders- - - _ _ - $11 700 ,000| $7,000 ,000'Gain $4,700,000 
| 


a al 





With the Sub-Treasury operations and-gold amposts 





the result.is as follows: 
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Week ending May 21 1909. 


Into 


Banks. 


| Out 


Banks. 


of | Net Change in 
Bank Holdings. 





Banks’ interior movement, as aeeve..| $11,700,000! 
Sub-Treas. oper. and gold exports- -| 
| 


a 
Total gold and legal-tenders 





36,100,000 


$7,000,000|Gain $4,700,000 
43,100,000|Loss 7,000,000 





----- $47,800,000 $50,100,000|Loss $2,300,000 





The following table indicates the amount of bullion 
in the principal European banks: 




















May 20 1909. May 21 1908. 
Banks of 
Gold. | Silver. Total. Gold, | Silver. | Total. 
£ £ £ £ £ | £ 

England.-.| 38,487,066,  ......-.- 38,487,066) 37,571,279} -.-.---- 37,571,279 
France -- _|/146,356,120) 35,670,480|182,026 ,600)119,048,923 36,553, 164/155 ,602 ,087 
Germany _| 40,736,450; 13,786,000) 54,522,450) 36,916,000) 12,835,000) 49,751,000 
Russia a- -|123 446,000) 8,649 ,000/132,095,000/112,540,000) 7,184,000'119,724 ,000 
Aus.-Hunb) 55,397,000) 12,861,000) 68,258,000) 46,673,000) 13,305,000) 59,978,000 
Spain __..| 15,923,000) 32,188,000) 48,111,000) 15,568,000) 26,410,000; 41,978,000 
Italy d___| 38,350,000! 4,742,000! 43,092,000) 36,373,000} 4,415,000) 40,788,000 


Neth’lands| 9,670,500) 3,712,100) 13,382,600) 7,690,700 4,259,700! 11,950,400 
Nat.Belg.d| 4,262,667} 2,131,333) 6,394,000) 4,098,667; 2,049,333, 6,148,000 


Sweden ..| 4,342,000; -.-..- 4,342,000; 3,893,000) -------- 3,893 ,000 
Switzerl’d.| 4,745,100) -.....-- 4,745,100) 3,412,000; -------- | 3,412,000 
Norway .-| 1,645,000; --....... 1 ,645,000 1,465,000) -.------ | 1,465,000 





Total week/483 ,360,903/113 ,739,913|597,100,816|425,249 569/107 ,011 ,197/532,260,766 
Prev. week /480,319,016/113 ,666 497/593 ,985 ,513/421,810,175)106 673,204 pote 
es 

















a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement is about 
one-tenth of the total this year, against about one-seventh a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 

instead of Gulden and Kreutzer. The reduction of the former currency to Sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 
Wad The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in thelr 
weekly returns, merely reporting the total gold,andjsilver; but we believe the 
division we make is a close approximation. 








THE NEW PROBLEMS OF TURKEY. 


Nothing has been more striking, inconnection with 
the second revolution in Constantinople, than the mis- 
conception of Turkish character by the outside world, 
which has been discussed during the events of the past 
few weeks. No nation ought to be better informed 
regarding the Turks than England, yet it is in London 
that the most singularly incorrect ideas regarding the 
nature of the recent situation prevails. The “London 
Times” was perhaps the most conspicuous, but by no 
means the only. important, English newspaper to 
draw the conclusion, at the time of the outbreak by 
the soldiers subsidized by Abdul Hamid, not merely 
that the Young Turk movement had failed, but that 
it had been bound all along to fail. It was pointed 
out with detailed argument and illustration that the 
revolution of last July was a matter of passing senti- 
ment; that it was not conducted by men of stability 
or capacity, and that its inevitable consequence was 
the disintegration of the new Government forces into 
conflicting elements which would become an easy prey 
to the Sultan and his advisers. 

Journalistic oracles which took this ground so 
positively in the early weeks of April found them- 
selves in a somewhat peculiar position a fortnight 
later, when it became necessary to comment on the 
remarkable military achievement whereby the Salonica 
army advanced on Constantinople, surrounded the 
city, captured one portion of it after another, and 
eventually compelled the Imperial palace to capitu- 
late—all without the slightest outbreak of rapine or 
disorder, and with the rights of non-combatants 
scrupulously protected. Further than this, we have 
had presented the spectacle of a victorious army, in 
what had been popularly regarded as a half-civilized 
nation, announcing that it was only the arm and 
servant of Parliament, and that its duty'is ended and 
its reward achieved when it has restored to the re- 
sponsible Ministry the powers which had been tem- 
porarily snatched away by the Sultan. 


strated in the conflict with China. 





It is, however, not difficult to understand why these 
persistent misconceptions as to Turkish character 
should have prevailed. Nothing in Turkish history, 
at least as it has been written for most of us, would 
have given any logical clue to such events as those of 
the past year, and particularly of the past month. 
That the Turks were good fighters in war has always 
been conceded; indeed, every one familiar with the 
history of their campaigns in the Russo-Turkish war 
of 1878 and the Greco-Turkish war of 1897 had to 
admit not only a capacity for vigorous demonstrations 
against hostile forces, but a temperament which ad- 
mitted of the strictest discipline. To this extent 
events of the past went some distance to explain the 
recent orderly military movement on Constantinople. 
But as to the Turkish people as a whole, the impression, 
not alone of the average man but of the careful 
student, has unquestionably been that they, descend- 
ants of a fierce nomadic people who had lived in camp 
and pursued a livelihood by sword, were now-a-days 
sunk into an almost hopeless degeneracy through the 
abandonment of the original habits of their race. 
They certainly had shown a minimum of adaptability 
either for peaceful pursuits of agriculture or for effi- 
cient government. It was this phase of the Turkish 
character which made the incredulity of the world at 
large over the revolution of last year a not illogical 
attitude. 

It must be admitted that this is not the first instance 
in very recent history where events have proved the 
popular notion regarding an Oriental people to have 
been ill-founded. The prevalent idea regarding Japa- 
nese character, capacity and financial resources was 
certainly as far astray from what was subsequently 
demonstrated to.be the fact as were the recent ideas 
regarding Turkey. That the Japanese had displayed 
a surprising ability to adapt themselves to Western 
civilization was recognized; their capacity for warfare, 
at least against an Oriental antagonist, was demon- 
Nevertheless, 
there existed at the outbreak of the war with Russia, 
early in 1904, a worldwide skepticism regarding the 
capacity of the race to meet a European military 
Power, and more particularly regarding its ability 
to sustain the prodigious expenses of the war. It 
was the Russian Finance Minister, M. Witte, who 
brought down his fist emphatically with the declara- 
tion that “the war will be won at this desk’—meaning, 
as he explained, that a year or two of the enormous 
financial burdens: would reduce Japan to economic 
exhaustion. Neither Witte, nor anybody else, sus- 
pected that Japan would not only be able to command 
extraordinary credit facilities on all the outside mar- 
kets, but that its own people would find a way to sub- 
scribe nearly half a billion dollars to their Government’s 
war expenditure. And certainly the amazing pre- 
cision, the absolutely up-to-date ideas, with which the 
military and land warfare was conducted under the 
Japanese commanders, and the perfect discipline and 
prowess of the Japanese troops, were startling revela- 
tions to the Western world. 

In the case of Turkey, discovery of the military 
skill and even the demonstration of the disinterested- 
ness of character among the leaders do not solve 
the question, how the problem of government here- 
after is to be solved. In this regard Turkey’s case is 
different from Japan’s. Constitutional government 
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had developed in Japan by slow and experimental 
stages, without the shock of revolution and without 
the necessity of complete industrial reconstruction. 
In Turkey the experiment begins with a full-fledged 
legislature at the moment when the country’s material 
conditions are not far from their worst. The problem 
concerns not only readjustment of taxation and re- 
mission of exorbitant burdens on people unable to 
bear them, but a complete rebuilding of the industrial 
system. A process of this nature will test severely 
both the legislative and administrative capacity of 
the Turkish statesmen, and the adaptibility of the 
Turkish people themselves to introduction of new 
and progressive ideas. In this lies the most momen- 
tous phase of the pending experiment. That the 
Turkish population has not been regenerated over- 
night, that the traits which have always been asso- 
ciated with them still remain, has been proved by the 
outbreak of massacre and anarchy in Syria, at the 
very moment when the Salonica army was moving on 
Constantinople. The problem is, then, whether a 
willing people is to support and co-operate with the 
new regime, or whether a government by a few en- 
lightened leaders, backed by the more or less pre- 
carious loyalty of the army, will have to impose its will 
by force on a body of sullen citizens. 

The two strongest motives for winning to political 
innovation the real support of a suspicious people are 
national ambition and national prosperity. The new 
political movement in Japan appealed to both; so, in a 
different way and under different circumstances, did 
the career of Napoleon in revolutionary France; so 
has almost every successful revolution. It will hardly 
answer for the future that a group of Young Turks 
have been educated to new aspirations and a new 
patriotism by personal residence in the Western cities 
and by the teachings of the Christian colleges in 
Turkey. These sentiments must be imparted to the 
mass of the people if the achievements of 1908 and 
1909 are to be made permanent. To natior ' ambi- 
tion it is not so easy for the new statesmen tu appeal; 
the first result of last year’s revolution was, unfortu- 
nately, the partial dismemberment of the Turkish 
Empire at the hands of foreign Powers. It is the 
instinct of loyalty which grows out of continued 
justice, order and industrial prosperity on which the 
new Turkish Government ought to place its chief 
dependence. For one thing, Turkey is a fertile agri- 
cultural State, and the new experiment in government 
begins at a moment when agriculture and agricultural 
communities have a position of advantage in the world 
of finance and commerce seldom occupied by them 
in the history of the past. Using, as Turkey’s agri- 
cultural population does, the most primitive methods 
of agriculture, it has nevertheless produced in its 
European and Asiatic provinces not much less than 
60,000,000 bushels of wheat per annum. That its 
capacity for production would be enormously increased 
through application of modern methods on the farms 
cannot be doubted. In the case of other fields of pro- 
duction it may be said that the same situation exists. 
The question is whether the Legislature and Ministry 
will develop the sort of capacity required for bringing 
new methods into play in these important industries. 
If this can be accomplished, then the problem, not only 
of taxation and revenue, but of the full conciliation 


SAFEGUARDS IMPOSED BY ACCOUNTING 
METHODS. 


We have been favored with a copy of the paper on 
‘‘Accounting Practice and Procedure” read at the 
annual meeting of the American Association of Public 
Accountants last October and which has now been re- 
printed in pamphlet form. The paper is a well con- 
sidered one and we have been attracted by the author’s 
treatment of his subject, which is one that concerns 
not alone the accounting profession, but the general 
public as well. The present is the era of large enter- 
prises and of huge corporate undertakings, when the 
investor, the capitalist and the man at the head of 
affairs are all dependent upon the work of the account- 
ant and the conscientious discharge of his duties. The 
balance sheet and the profit and loss account are the 
tests by which the safety of an investment or the suc- 
cess of an undertaking must be determined, and there- 
fore in the last analysis we are all more or less at the 
mercy of the accountant. 

If the balance sheet and income account, though in 
form correct, be actually misleading, and if the ac- 
countant certifies to their accuracy, simply because 
they are technically correct, or if in his desire to please 
the manager or the promoter so as to pave the way for 
further favors from the same source, he winks at prac- 
tices which should not be tolerated, the public which 
places faith in him suffers through his act. Therefore, 
a relationship exists between him and the public which 
makes adherence to a strict code of ethics on his part 
an essential of his profession no less important than 
that he should be well versed in accounting methods 
and principles and be competent for the work which he 
undertakes. 

In this of course we have reference to the account- 
ant’s functions in connection with corporate affairs 
where there is a large interest in the property (repre- 
sented by stock or bonds, or both) outside of the man- 
agement, or where there is a consolidation or incorpo- 
ration and the public is invited to participate in the 
floating of the same. The paper before us covers all 
phases and aspects of the relations between the ac- 
countant and those who employ him, with the duties 
he owes to the public, and also contains suggestions and 
advice as to how efficiency and completeness can be 
attained in accounting work. Parts of the address 
deal with technical matters, in which the general 
reader has no interest. 

Among other things the author discusses the matter 
of the accountants’ duties in connection with the incor- 
poration of new companies and the promoting of the 
same. Mr. Dickinson makes an interesting comparison 
between the English practice with reference to the 
issue of prospectuses under the Companies Acts of 
1900 and 1907 and the methods and regulations in this 
country, or rather the absence of regulations. By 
reason of his membership in the English firm of Price, 
Waterhouse & Co. and the American firm of Dickin- 
son, Wilmot & Sterrett he is unusually well qualified, 
too, to point out the differences. It is not this 
feature, however, to which we would refer on this 
occasion. It is his view of what the prospectus should 
contain and his outline of the responsibilities of the 
accountant in connection with the same _ that 
arrest attention. It would seem highly desir- 





of the Turkish people, will approach solution. 





able, he says, that there should be included in 
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every prospectus, or offer of stocks or bonds! It will be observed that Mr. Dickinson contemplates 
for sale, certificates of a public accountant as/no superficial or perfunctory examination, but one so 


to the profits, current assets and current liabilities, 
and reports by engineers or other experts as to the 
value of the capital assets acquired or to be acquired; 
and, furthermore, that the amount paid for the good- 
will of a business, which is largely represented by the 
optimism of the promoter, should be clearly and 
separately set forth in the prospectus and not, as is 
now almost invariably the case, covered up under the 
vague term ‘cost of properties.”” With such ad- 
ditional protection over that now given them, he 
naively remarks, the public will gradually become 
aware of the fact that many of the so-called bond issues 
of the present day have little, if any, security, better 
than that of common stock, and are often in fact 
saddled with all the risks of the business in order that 
common stock of no intrinsic value may reap the 
eventual profits. 

The author furnishes an outline of the accountant’s 
duties in connection with the issue of the prospectus 
which shows a lofty conception of the responsibility 
of the accountant. In the first place, he says, the 
accountant’s responsibility is solely and entirely to the 
public. If he is not honestly satisfied as to the good 
faith of the promoters, and as to the prospects of 
obtaining the expected results held forth in the prospec- 
tus, he should decline to be identified with it or to 
certify to any figures contained therein. In order that 
the public, as well as himself, may judge of the results, 
the period covered by his examination and certificate 
should be long enough to give a true reflection of the 
earning capacity of the business, or, if for any reason 
a sufficiently long period is not available, the reasons 
should be stated. Mr. Dickinson thinks that in no 
case should the average profits alone be certified, 
unless the stating of an average in place of the separate 
years is of no material importance. It will usually 
be found, he states, that where the promoters desire 
to have an average stated instead of the results of the 
separate years, it is for the purpose of making a better 
showing than is really justified. It will be admitted, 
we are sure, that there is force in this contention. A 
business may be on the decline, with the profits 
dwindling, and the giving of a mere average would 
serve to conceal the fact. 

On the other hand, the author contends that while 
the public accountant is bound to see that all materia] 


facts are set out in his certificate, he is equally bound. 


to see that they are not set out in such a way as to 
unduly prejudice the promoters’ or vendors’ legiti- 
mate interests by reducing the earnings below the 
figure at which they may fairly be stated, or hy omit- 
ting to adjust extraordinary items of expense or 
revenue. He then continues as follows: ‘The effect 
of a change in import or export duties or bounties, the 
nature and term of contracts in force, the tenure of the 
property in which the business is carried on, the credit 
of the concern, the effect of possible competition on 
what is at present a monopoly or of a cessation of 
competition resulting from a consolidation, must all be 
carefully considered, and a fair balance held all through 
between the seller and the purchaser. It will fre- 
quently be found necessary also to average certain 
profits or losses taken up in the books in a specific year 
over a period of years longer or shorter than those 
covered by the examination.” 





comprehensive and thorough-going that the investor 
or capitalist whose interest it is sought to enlist would 
have before him all the necessary facts on which to 
base a reliable judgment. There can be no doubt 
that such an investigation would be of the highest 
utility and the only question is whether the average 
accountant could be expected to have the necessary 
skill and knowledge to speak authoritatively on such 
matters as “‘the effect of a change in import or export 
duties” or of possible new competition. Possibly if 
he confined his activities to any one line or department 
of business, his opinion might in the course of time 
become valuable, though even then it would not neces- 
sarily be conclusive; but accounting has not yet be- 
come so specialized that the ordinary accountant can 
be expected to restrict his field in this way, and mani- 
festly to ask him to pass judgment on these various 
matters in the whole range and scope of business 
activity looks like imposing a superhuman task upon 
him. However, no fault can be found with Mr. 
Dickinson for setting up a high ideal for the account- 
ant,even thoughitis not at thisstage attainable. For 
the present we are sure the ordinary man will expect 
much less from the accountant in this particular than 
Mr. Dickinson asks him to give. 

Mr. Dickinson calls attention to a distinction with 
reference to statements of profits which is not always 
borne in mind. He points out that there is a marked 
difference between a statement of profits prepared for 
and certified to an annual meeting of stockholders, 
and one that is prepared for the purpose of showing to 
prospective investors the earning capacity of the prop- 
erty. In the former case accounts are adopted by the 
stockholders at each annual meeting, reserves of vari- 
ous kinds are made from the profits of good years to 
be carried forward to bad years, changes in methods 
of valuations of different classes of assets are made 
from year to year, and generally the accounts are 
drawn up more with a view of determining the amount 
which can safely be divided among the stockholders in 
dividends than of showing the actual earning capacity 
of the business. Where, however, the purpose is to 
show investors the true earning capacity of the busi- 
ness, it is essential that the profits certified for each 
separate year be those actually earned from the opera- 
tions of that year, any arbitrary additions or deduc- 
tions due to changes in bases of valuations or other- 
wise being taken into consideration, and that they be 
free also from abnormal fluctuations due to unavoid- 
able contingencies which should be provided for ad 
portionately over a period of years. 

With reference to the general functions of the 
accountant, Mr. Dickinson makes asuggestion which in 
a measure is novel, namely the employment of con- 
sulting accountants. It is a common practice, he 
argues, on the part of corporations and individuals to 
retain counsel on the basis of a yearly consultation fee, 
which gives them the right to call upon him for legal 
advice at any time. This practice might with advan- 


tage to his clients be extended, he thinks, to the public 
accountant, and he notes signs that such a course is 
beginning to be more seriously considered. There can 
be little doubt, he avers, that agreements dependent 
upon accounts or the interpretation of accounts would 
frequently be better drawn and lead to less confusion, 
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difficulty and litigation afterwards, if before being 
finally settled they were submitted to a public account- 
ant familiar with all the facts. Similarly, the examina- 
tion of witnesses in cases involving accounts of figures 
would be much facilitated and the necessary points 
more clearly brought out if an accountant were re- 
tained in every such case to thoroughly investigate 
the principles involved and to be at counsel’s elbow 
during the whole of the proceedings, to prompt him 
on these technical questions. 

We imagine there must be many instances where 
the suggestion here made could be carried out with 
great advantage—where, indeed, the idea would prove 
very serviceable. A possible drawback is that too 
much might be expected of the consulting accountant. 
If he were not called upon except where needed, and if 
he were asked to act only in an advisory and super- 
visory capacity—if the book-keeping and accounting 
force of the establishment did not resign its customary 
functions—the consulting accountant would find the 
work well within his capacity to perform. If, how- 
ever, the clerks stopped using their own brains and 
the consulting accountant were expected to unravel 
every book-keeping tangle that might come up, he 
would probably very quickly find the task too onerous 
for him. Of course Mr. Dickinson’s suggestion does 
not contemplate the assumption of any such responsi- 
bility and we only mention the matter because it is 
one of the things that will have to be guarded against in 
the contract between the accountant and his client. 








AMENDMENTS TO THE INSURANCE LAWS. 

Two bills of some importance amendatory of the 
insurance laws went through the Legislature and 
have just been approved. The first is ‘‘relative to 
proceedings against and liquidation of delinquent 
insurance corporations.”’ This is the changed form of 
a bill which, as first drawn and introduced, empowered 
the Superintendent for the time being, in the event 
of any one of some ten named contingencies occurring, 
to forthwith, without any reference to any court, 
seize all the property and business of any insurance 
company and handle it thereafter about as he pleased, 
without giving any additional bond and without 
any special responsibility. The only remedy pro- 
vided was a permission to any company which 
deemed itself aggrieved to apply to a court, within 
ten days after seizure but not later, for an inquiry 
which might result in reversing the official’s action. 

It is not worth while now, after this draft has been 
abandoned (as it was as soon as public attention 
had been turned upon it and a protest had arisen) 
to consider the details; but the above is a correct 
summary of it, and we refer to it because the very 
fact that such a monstrosity was seriously proposed, 
and was actually received at first by the Legislature 
with apparent approval, is one more evidence how 
far the country has drifted from the safe channels 
of the past. 

The ten contingencies named as occasions for 
action are superficially the same as in the first draft, 
but are really changed. Mainly, they are: when 
a company is insolvent; or has refused to submit to 
reasonable official inspection; or has failed to obey 
within the time prescribed by law an order to make 
good an impairment; or has attempted by reinsur- 
ance or otherwise to transfer its entire property 








or business to another; or has wilfully violated its 
own charter or any State law; or is found, after an 
examination, in such condition that further doing 
of business will be hazardous to its creditors or the 
public. As first drawn, violation “of any lawful 
order’ was an occasion; no examination and no 
determination of any question of fact was required, 
but the Superintendent was made both judge and 
executioner, and when he chose could proceed forth- 
with. Now, instead of seizing, he “may” apply 
to the Supreme Court for an order requiring the 
company to show cause why he should not take 
possession ‘‘and for such other relief’ as the case 
may require. 

On such application, ‘‘or at any time thereafter’, 
the Court may, at its discretion, issue a restraining 
injunction; it shall either deny his application or 
direct him to take the property and conduct the 
business until further action by the Court. In case 
the application is granted, his handling of the matter 
is kept under orders from and responsibility to the 
Court. He may appoint, to assist him, such deputies 
and clerks as he desires, and may give each “such 
powers to assist him as he may deem wise,” but 
this is only for the purposes of this section; their 
compensation is made subject to approval of the 
Court, and his granted power to make, for the pur- 
poses of the section, “‘such rules and regulations as 
shall seem to him proper,” is also distinctly “‘subject 
to the approval of the Court.” Instead of being 
erected into a tribunal outside of and above the 
judiciary, as first proposed, the Superintendent is 
kept under judicial restraint, according to the safe 
custom which has treated the courts as the final 
protection of liberty since liberty gained a concrete 
existence. 

The affair of the Washington Life and the Pittsburgh 
Life having been the immediate occasion of this 
new law, the last section legalizes and ratifies certain 
actions of the Department in January which were 
proper in the circumstances, yet technically a little 
beyond the powers then existing. 

The other new bill approved, ‘‘ to amend the 
insurance law generally,” adds to the mass 20 pages, 
or 500 lines, although much is repitition. It takes 
from the companies the general expenses of super- 
vision other than those of making official examina- 
tions. The first draft took off the latter also, but 
was amended before passage; the memorandum 
filed with the approval justly remarks that supervision 
“is in the interest of all the people and the cost of it 
should be defrayed like any other expenses of govern- 
ment.” But since the receipts of the Department 
come solely from the companies, to relieve them 
from examination expenses would only take off one 
extra tax. 

There are some provisions relative to valaution 
of securities. The companies may have credit, on 
taxes, for the premiums on any portion of a risk 
which is re-insured, but are forbidden to re-insure 
any risk in entirety. Licensing of agents is more 
strictly insisted upon, but discrimination already 
existing is carried further by allowing industrial 
business to be accepted from unlicensed agents. The 
expense limitations in Section 97 are continued 
unchanged, except that the term of years over which 
renewal commissions may be paid is somewhat ex- 
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tended. The cast-iron rigidity of the section pre- 
scribing standard forms of policies is modified by 
authorizing the companies to make their own forms, 
subject to the Superintendent’s approval, so long 
as they contain in substance certain specified pro- 
visions; but this latter requirement also is waived 
as to industrial policies. 

In general, insurance men will agree with Governor 
Hughes’s comment that “the present bill, so far as 
it goes, is in the right direction;’” but they will add 
that it hardly does more than make a start. The 
most obnoxious and mischievous parts of the law of 
1906 remain scarcely changed. The evidences of 
their character, however, have no effect upon Governor 
Hughes. He complacently repeats his former well- 
known views upon what he conceives to be the dangers 
in size and declares, of the restrictive Section 96, that 
“the importance of such a limitation is apparent.’ 
We concede that, to him, it is. 

No change has been made in the absurd demand to 
close out all stocks held by the end of 1911, and he 
makes no reference to that. It is safe to assume 
that the investments will not be sacrificed, and it is 
probable that the requirement will be modified before 
that date arrives; in this connection we may note 
that an extension of time has just been granted for 
disposing of certain stocks by trust companies. 

Unhappily, it is far easier to enact unwise laws in 
an emotional hurry than to get them repealed at 
leiusre; yet time will bring things around. 








RAILROAD GROSS AND NET EARNINGS FOR 
MARCH. 

As railroad earnings last year kept growing steadily 
worse with the course of the months, so the present 
year they are growing steadily better. Nevertheless, 
as we have several times pointed out in these columns, 
the 1909 gains, while large, are by no means equal to 
the 1908 losses. In our “Railway Earnings Section” 
to-day we furnish the detailed reports of earnings and 
expenses of all operating steam railroads which have 
filed their returns with the Inter-State Commerce 
Commission for the month of March. These returns 
enable us to furnish very comprehensive summaries 
of the results for that month, covering practically the 
entire railroad mileage of the country. 

Our aggregates embrace no less than 715 separate 
roads or systems, comprising an aggregate of 223,563 
miles of line in 1909, or about 96% of the entire railroad 
mileage of the United States. The comparison with 
last year is an extremely gratifying one, the gross 
earnings recording an increase of no less than $21,- 
278,330, or 11.78%, and the net earnings an increase 
of $13,769,739, or 25.24%. The gain in the gross is 
the largest both in ratio and amount of any month 
of 1909 and the increase in the net in amount also 
exceeds that of the preceding months, though not 
being quite equal to that for February in ratio. 


—Increase or Decrease— 





March (715 roads)— 1909. 1908. Amount. % 
Ey Sey 223 ,563 220,421 Ine, 3,142 1.43 
CS eee ee $202,167,425 $180,889,095 Inc. $21,278,330 11.78 
Operating expenses-..-...--. 133,879,803 126,371,212 Inc. 7,508,591 5.94 

BO eee ree $68,287,622 $54,517,883 Inc. $13,769,739 25.24 


It is important that the fact should not be lost 
sight of that the shrinkage last year, both in the 
gross and the net, was of very exceptional propor- 
tions and that the addition the present year is so large 
simply because comparison is with these heavily 





reduced figures of 1908. Owing to the circumstance 
that earnings were running so poorly, our March state- 
ment of last year was rather incomplete, some large 
companies withholding the figures, since they did not 
care to disclose the magnitude of their losses. On an 
aggregate of only 152,058 miles of road, our statement 
then showed a decrease of $21,531,681 in gross and 
of $6,543,631 in net. We estimated that for the entire 
railroad system of the country the falling off in gross 
must have been about $34,000,000, with a shrinkage 
of $10,000,000 in the net. As the increase in gross the 
present year amounts to no more than $21,278,330, it is 
evident that the amount falls over $12,000,000 short 
of equaling the loss which the railroad system of the 
country sustained last year. Prior to 1908, of course, 
the March record had been one of almost uninterrupted 
improvement. In the following we give the March 
totals, just as registered by our tables each year, for 
all the years back to 1896. It will be observed that in 
the case of the gross there was no break in the upward 
movement up to 1908, while in the net there were in- 
creases prior to that time in all the years except 1904. 

















3 
Gross Earnings. Net Earnings. 
Year. 
Year | Year Inc. (+) o7 Year Year jo, (+) or 
Given. |Preceding. | Dec. (—). | Given. Preceding. | Dec.(—) 
March. $ | $ | oe $ $ 
1896 __-| 52,393,093) 51,220,449) +1,172,644| 16,004,390 16,051,229 —46,839 
1897 __-| 56,662,338] 55,792,864 +869,474| 17,992,125 16,567,339) +1,424,786 
1898 __- 65,920,850| 57,313,697) +8,607,153| 21,833,910 18,045,866) +3,788,044 
1899 __-_| 71,322,133) 66,789,833) +4,532,300) 23,576,797 21,872,713) +1,704,084 
1900 _-_} 81,946,098) 72,318,540) +9,627,558, 26,782,183, 23,895,780) +2,886,403 
1901 ___|} 96,738,826) 88,084,673, +8,654,153) 32,780,439 28,903,196, +3,877,243 
1902 ___} 97,290,104) 92,943,633) +4,346,471 31,299,387 30,736,551; +562,836 
1903 __ -'106,208,702) 91,541,576) + 14,667,126 33,406,751 28,846,908! +4,559,843 
1904 _ -|110,945 055|110,657 629) +287 ,426 30,628,797 34,291,160) —3,662,363 
1905 _. -/120,507 ,724/110,277,421' +10,230,303 36,878,227, 31,654,402! +5,223,825 
1906 _-_|129,838,708)116,861,229|+-12,977,479, 40,349,748 35,312,906! +5,036,842 
1907 - --|141,580,502/128,600,109|+ 12,980,393) 40,967,927) 40,904,113) +63,814 
1908 _._141,193,819|162,725,500 —21,531,681 39,328,523 45,872,154) —6,543,631 
1909 __ -'202,167,425|180,889,095, +21,278,330 68,287,622 54,517,883) +13,769,739 





Note.—Includes for March 141 roads in 1896; 127 in 1897; 137 in 1898; 123 in 1899 
126 in 1900; 123 in 1901; 126 in 1902; 107 in 1903; 101 in 1904; 101 in 1905; 96in 1906; 
94 in 1907, 103 in 1908; 715in 1909. Neither the Mexican roads nor the coal-mining 
operations of the anthracite coal roads are included in any of these totals. 


It should not escape notice that expenses are mani- 
festing an upward tendency again. In both January 
and February nearly the whole of the gains in gross 
counted as a gain in the net, the addition to the 
expenses having been hardly more than nominal. In 
March the augmentation in expenses reached a quite 
respectable sum, namely $7,508,591, though of course 
the gain in gross ran very much heavier than in January 
and February, being $21,278,330. This change in the 
course of the expenses also finds its explanation in the 
1908 results, for in that month last year railroad man- 
agers began to get control of their expense accounts, 
and accordingly there was, as we have already indi- 
cated, a reduction in expenses at that time in the sum 
of about $24,000,000. Expenses having been cut so 
low the previous year, there was no room for any very 
drastic action in that particular the present year. 
There was undoubtedly greater efficiency of opera- 
tions, in particular as far as labor is concerned, but 
on the other hand, with traffic increasing and prospects 
so much brighter, some leading companies at once 
began to appropriate increased amounts on account of 
maintenance and renewal. 

As indicating the tendency of expenses to increase, 
we may cite the case of a few standard properties. 
Take the Burlington & Quincy, for example. This has 
added $606,309 to its gross but only $172,333 to its 
net; the Chicago & North Western, with $472,444 
increase in gross, actually has a decrease of $84,540 in 
net. Of course there are many cases—in fact instances. 
of this kind predominate—where large gains in gross 
have been unattended by any considerable augmenta- 
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tion in expenses or by actual decreases in the expendi- 
tures, but these generally represent roads where 
expenditures the previous year were still on the old 
scale. Perhaps the Erie is as conspicuous in this 
respect as any road, it recording $589,432 addition to 
gross for March this year, with a reduction of $54,752 
in expenses, giving a gain in the net of $644,184. The 
Union Pacific and Southern Pacific have also carried 
forward most of their gain in gross to the net, the 
former reporting $817,666 increase in gross with 
$730,637 increase in net, and the Southern Pacific 
$657,287 gain in gross with $508,275 gain in net. The 
same is true with regard to the Great Northern and 
the Northern Pacific, as may be seen from the follow- 
ing, which shows all changes for the separate roads, 
whether increases or decreases, both in the gross and 
in the net, for amounts in excess of $100,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 


Increases. Increases. 
PomsmesiveGia. .«actccinnx y$1,347,800 | Lake Shore & Mich Sou_- 275,575 
Atch Topeka & Santa Fe 878,656 Michigan Central-_--_-__-_ 239,984 
Union Pacific. __.-- Tegel 817,666 Seaboard Air Line_____-_ 213,772 
N Y Central &Hud River a@785,843! Rock Island_.-..____-_- 210,126 
Great Northerm......-- 777,801! Pere Marquette_______~_ 199,939 
Northern Pacific... --- 745,386 | Minneap St Paul & SSM 183,704 
Philadelphia & Reading. 741,377 | Missouri Kansas & Texas 174,497 
N YNH & Hartford---- 658 ,323 | Phila Balto & Washingt’n 173,731 
Southern Pacific... -- eo eee 173,529 
Missouri Pacific_....--- 609,387'N Y Ontario & Western_ 142,570 
Chicago Burl & Quincy-- 606,309 St Louis Southwestern __ 124,298 
ae 589,432;Texas & Pacific.______- 117,984 
Del Lack & gWestern- --- 555,794 San Ped LosAng & S L_- 116,803 
Baltimore & Ohio___-_-_- 543,801 Northern Central_______ 110,664 
Central of New Jersey - - - 537,436 International & Gt North 105,294 
Southern Railway------ 507,423 Chicago St P Minn & Om 104,158 
Lehigh Valley........-.. 493,020 Colorado & Southern--_-_-_ 103,717 
Chicago & North Western 472,444 | Pitts & Lake Erie_-_-.-_--- 102,088 
Boston & Maine_-_--_--_- 412,063 | Oe 
Norfolk & Western_-_--_- 408,585; Representing 46 roads 
Denver & Rio Grande__-_ 365,983 | in our compilation __ $18,639,362 
Louisville & Nashville__-_ 358,632 
St Louis & San Francisco 346,531 | Decreases. 
Tllinois Central__._... 334,347 Chicago & Eastern Ill_-_- $129,219 
Atlantic Coast Line_-_--_- 322.646 Clev Lorain & Wheeling_ 116,279 
Clev Cinc Chic & St Louis 302,879 —_—$—$—__—_ 
Chesapeake & Ohio____ 302,712 Representing 2 roads 
Chic Milw & St Paul__-- 287,366 in our compilation __ $245,498 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 


a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the ‘“‘Big Four,’’ the ‘‘Nickel Plate,” &c., 
near to form the New York Central system, the result is a gain of 


y These figures _ ye the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $821,449 increase and the Western lines 
$526,351; for all lines owned, leased, operated and controlled, the result 
for the month is a gain of $1,822,576. 


PRINCIPAL CHANGES IN NET EARNINGS IN MARCH. 





Increases. Increases: 
Union Pacific.......... $730,637 |Seaboard Air Line_-_-_-_-_- $194,253 
N Y Central & Hud Riv- a713,704 | Lack Shore & Mich Sou_-_ 186,115 
Baltimore & Ohio_____- 690,650 | Boston & Maine______-_- 183,166 
Great Northern_-____-_-_- 676,107 |San Ped Los Ang & SL-_- 173 ,436 
uli i St aa nae 644,184 | Chicago Burl & Quincy_- 172,333 
Philadelphia & Reading-_ 600,707 | Norfolk & Western_--_-_- 165,642 
Del Lack & Western_-_-_- 564,674 | Clev Cinc Chic & St Paul. 158,218 
Central of New Jersey--_- 548,988 | Pere Marquette_______- 155,037 
Atch Top & Santa Fe__- 541,545 | Minn St Paul & SS M_-_- 148,124 
Southern Pacific._______-_ 508,275 | Missouri Kansas & Texas 137,472 
Northern Pacific._____-_ 463,441 | Rock Island__________- 135,956 
St Louis & San Francisco 417,992 'Cin Ham & Dayton-_-_-_-_- 121,822 
Pennsylvania _________ y413,600 | Florida East Coast_____- 112,169 
Louisville & Nashville___ 406,877 | Michigan Central_-_-_-_--- 100,702 
N YNH & Hartford_-__-_ 392,473 eT 
Lehigh Valley.......... 388,411 Representing 35 roads 
Atlantic Coast Line_-_-_-__ 378,325 in our compilation. _$12,267,112 
Chic Milw& St Paul____ 369,028 
Southern Railway______ 253,241 
Chesapeake & Ohio..._- 217,146 Decrease. 
Wes inc wciewen RTS 202,662 | Missouri Pacific___.___- 129,205 





a These figures cover merely the operations of the New York Central 
itself. For the New York Central System, the result is a gain of $1,198,472. 


y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $415,830 increase and the Western 
lines $2,230 decrease. For all lines owned, leased, operated and controlled, 
the result is a gain of $691,405 


When arranged in groups, it is found that every 
group records improvement in the gross and also every 
group improvement in the net. It is noticeable, how- 
ever, that in the net the ratio of improvement in 
Group 3, in Group 6 and 7 and Group 8 and 9 is 
relatively smaller than in the remaining groups. 
These groups cover the western part of the country 
and it may be that weather conditions had something 
to do in these sections with the course of expenses. 
No general snow blockades were reported, but it is 
known that locally the fall of snow was pretty heavy in 
a good many districts. The results by groups is set 
out in the table which we now present. 





a 


SUMMARY BY GROUPS. 





————Gross Earnings 
Section or Group— Inc. (+) or 
1909. 1908. Dec. (=), 

March. $ $ Gy ° 
Group 1 (29 roads), New England...- 9,908,579 8,688,117 +1,220,462 14.05 
Group 2 (134 roads), East & Middle... 49,872,657 43,891,363 +5,981,294 13.63 
Group 3 (102 roads), Middle West_.... 27,249,428 25,145,389 +2,104,039 8.37 


Groups 4 & 5 (146 roads), Southern... 26,547,443 23,705,280 -+-2,842,163 11.99 
Groups 6 & 7 (112 roads), Northwest.. 43,838,248 39,409,784 +-4,428,464 11.24 
Groups 8 & 9 (145 roads), Southwest.- 33,367,949 29,827,105 4+3,540,844 11.87 




















Group 10 (47 roads), Pacific Coast.... 11,383,121 10,222,057 +-1,161,064 11.36 
TDoteh (ES. Canc accacanecacns 202,167,425 180,889,095 +21,278,330 11.78 
—Net Earnings ca 
—— Mileage Inc. (+) or 
1909. 1908. a 1908. ~— % 

Greet i ctendsédebicn 7,707 7,716 2,956,041 2,249,240 +706,801 31.40 
CARON Dinette eked ade 25,803 25,703 16,249,522 11,070,071 +5,179,451 46.79 
GiOUR: BOs a cco denwe 26,088 26,173 7,630,665 6,664,855 +965,810 14.49 
Groups 4 and 5_..--.--. 38,249 37,231 9,244,329 7,067,085 +2,177,244 30.81 
Groups 6 and 7....--- 60,139 59,101 16,697,164 14,469,331 +2,227,833 15.40 
Groups 8 and 9___..-- 52,475 51,641 10,433,161 9,139,584 +1,293,577 14.15 
Gown 8Glusscucvin ad 13,102 12,856 5,076,740 3,857,717 +1,219,023 31.60 
TOU catidtoakwsho’ 223,563 220,421 68,287,622 54,517,883 +13,769,739 25.24 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El! Paso. 

Group X. includes all of Washington, Oregon, Idaho, California. Nevada, Utah 
and Arizona, and the western part of New Mexico. 


As stated by us in previous months, we have 
changed our system of grouping the roads so as to 
conform with the grouping or classification adopted 
by the Inter-State Commerce Commission. The only 
departure we make from the Commission’s arrange- 
ment is that we have combined Groups 4 and 5 so as 
to bring all the Southern roads together under one 
head; also Groups 8 and 9 so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the Cana- 
dian lines in our figures, except of course so much of 
the same as lies within the United States and for 
which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the foot-notes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 129 
shares, of which 70 shares were sold at the Stock Exchange 
and 59 shares at auction. The transactions in trust company 
stocks reach a total of 110 shares. Twenty shares of stock 
of the Mutual Trust Co. of Westchester County were sold 
at 12514-126, an advance of 11 points over last week’s sale 
price. A sale of 10 shares of stock of the Consolidated 
National Bank, the name of which was changed March 1 to 
National Reserve Bank, was made at auction at 141. The 
last previous public sale of the bank’s stock was made in 
Nov. 1907 at 140. 
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Hhares. BANKS—New York. Last previous sale. 


Low. High. Close. 





*50 Commerce, Nat. Bank of... 190 190 190 May 1909— 189 
10 Consolidated Nat. Bank g_. 141 141 141 Nov. 1907— 140 
a30 Corn Exchange Bank-.----- 334 336 334 April 1909— 340 
10 Manhattan Co., Bank of the. 332% 332% 332% April 1909— 331 

#0 Pacific Bank.............. Mat SOUP BOT 8G nnn ecccccnctsccusa 

TRUST COMPANIES—New York. 

50 Broadway Trust Co__-_.__-.- 141 141 141 Dec. 1908— 132% 
40 Lawyers’ Title Ins. & Tr. Co. 238% 238% 238% March 1909— 233 
126 126 May 1909— 115 


20 Mutual Tr. Co. of Westch.Co. 125% 
* Sold at the Stock Ezchange. a Of this amount 20 shares were sold at 
the Stock Exchange. z Now national reserve bank. 
—Oscar L. Whitelaw has been nominated by President 
Taft for Assistant Treasurer of the United States at St. Louis. 


—In the declaration of a special dividend of $200 per 
share on Tuesday, representing $2,000,000, the Central Trust 
Co. of this city places itself in a distinctive position among 
the trust companies, this, it is stated, being the largest 
dividend ever paid by a local institution of this class. The 
record among financial institutions in general is held by the 
First National Bank of this city, with its dividend of 1,900% 
declared in 1901, when the capital was increased from 
$500,000 to $10,000,000. The dividend of the Central Trust 
was declared payable on June 15 to stockholders of record 
June 1, and the trustees at the same time voted to recom- 
mend to the stockholders that the capital be increased from 
$1,000,000 to $3,000,000. Action in the matter will be taken 
on June 4 by the stockholders, who are to be given the right 
to subscribe to two shares of the new stock at par, $100, for 
each share now held. Through the dividend just declared, 
each existing stockholder will be provided with the funds to 
pay for hisallotment of stock, and, in the event that he does 
not care to exercise his privilege of taking the new capital, 
will have a valuable right to dispose of, the bid price for the 
stock this week having touched $2,900. The Central Trust 
Co. began business in Nov. 1875 with a paid-in capital of 
$1,000,000. During its existence it has distributed to its 
stockholders $13,155,000, not including the present dividend, 
and has accumulated, entirely from earnings, a surplus 
which on March 24 1909 was in excess of $15,600,000. The 
deposits of the company on the date mentioned were $86,- 
671,393. The policy of the company in arranging for the 
conversion of part of its surplus accumulated from earnings 
nto fixed capital indicates its desire to make its capital 
proportionate to the increased volume of its deposits. 

—In an attempt to completely sever any business relations 
existing between members of the New York Stock Exchange 
and the Consolidated Exchange, the Governing Committee 
of the former this week adopted a resolution prohibiting 
any business transactions whatever with members of the 
Consolidated. This action, it is said, is due to disclosures 
brought to light with the failure of several Consolidated 
houses. While direct communication has long been forbid- 
den between the two Exchanges or their members, appar- 
ently there has heretofore been no provision tending to 
prevent ordinary business relations with members of the Con- 
solidated. The Stock Exchange has also adopted a resolution 
in which it is provided that the question as to whetherits 
members be prohibited at a future date from dealing 
directly or indirectly with the curb market be referred to 
the special committee. 

The first resolution in full is as follows: 

“Resolved, That any connection, direct or indirect, by means of public 
or private telephone, telegraph wire or any electrical or other contrivance 
or device or pneumatic tube or other apparatus or device whatsoever, or 
any communication by means of messengers or clerks, or in any other 
manner, directly or indirectly, between the New York Stock Exchange 
building, or any part thereof, or any office of any member of said New York 
Stock Exchange, and any building of the Consolidated Stock 
Exchange, or any part thereof, or any room, place, hallway or space 
occupied or controlled by said Consolidated Stock Exchange, or any office 
of any member of said Consolidated Stock Exchange, who is engaged in 
business upon said Cousolidated Stock Exchange, or any transmission, 
direct or indirect, of information from said New York Stock Exchange 
building, or from the office of any member of said New York Stock Ex- 
change, to the said Consolidated Stock Exchange, or to the office of any 
member of said Consolidated Stock Exchange, who is engaged in business 
upon said Consolidated Stock Exchange, through any means, apparatus, 
device or contrivance as above menioned, is detrimental to the interest 
and welfare of this Exchange, and is hereby prohibited. 

“Resolved, That any member of this Exchange who transacts any 
business, directly or indirectly, with or for any member of said Consolidated 
Stock Exchange who is engaged in business upon said Consolidated Stock 
Exchange, shall, on conviction thereof, be deemed to have committed an 
act or acts detrimental to the interest and welfare of this Exchange. 

“Resolved, That any member of this Exchange who is interested in, or 
associated in business with, or whose office is connected, directly or indi- 


rectly, by public or private wire or other method or contrivance; with or 
who transacts any business, directly or indirectly, with or for, any organiza- 





tion, firm or individual engaged in the business of dealing in differences 
or quotations (commonly called a bucket shop) shall, on conviction thereof, 
be deemed to have committed an act or acts detrimental to the interests 
and welfare of this Exchange. 

The following is the other resolution referred to: 

“Resolved, That the Governing Committee refer back to the special com- 
mittee the following questions for examination and report on or before 
Oct. 15 1909: 

**Shall the members of the New York Stock Exchange be prohibited after 
a certain date—say, Dec. 31 1909—from dealing directly or indirectly in 
the market known as the ‘curb’? 

‘*And, further, shall said special committee consider and report upon any 
and all matters connected with this subject?” 


—Resolutions bearing on the guaranty of deposits were 
adopted by the Arkansas Bankers’ Association at its annual 
meeting held on the 13th and 14th inst. at Little Rock. 
While it was the sense of the bankers that it is of vital im- 
portance that deposits should be absolutely safe, they 
expressed themselves as unqualifiedly opposed to a bank 
guaranty law, and authorized the appointment of a com- 
mittee of fifteen for the purpose of considering remedies in 
the matter. The resolution in full is as follows: 


‘*Whereas, events have brought forcibly to public attention the question 
of insurance or guaranty of bank deposits, the proper solution of which 
may justly be expected of those engaged in the banking business; therefore, 
be it 

“*Resolved, by the Arkansas State Bankers’ Association: 

‘*First—Apart from the activity or depression of business and of every 
other question relating to money, it is of vital Importance that bank de- 
posits should be absolutely safe, and the people should have unassailable 
confidence in the safety of their deposits. 

“‘Second—Events have shown that either of the foregoing conditions 
exist to the full extent necessary for the safe, orderly and undisturbed con- 
duct of business. 

“‘Third—Banks being indispensable instruments of commerce and for 
the doing of business, and being quasi-public institutions, they are fit sub- 
jects for careful and wise legal regulation and control. 

‘*Fourth—It does not follow that government should engage in the bank- 
ing or insurance business, any more than in other business, or that it 
should perform any function usually left for the citizen, under the law, 
to perform. It is the function of the government to see that he does it 
and not itself to do it. 

‘*Fifth—No bank or system of banks, if rationally conducted and respon- 
sive to the needs of business, however good may be its assets, can stand, 
without special assistance, a general panic and run on the part of its de- 
positors. Such assistance is most difficult.to obtain when most needed. 
It is wiser to take steps to prevent panics, rather than by neglect or impru- 
dence to permit or invite them, and then by desperate or strained devices to 
seek to check their course and repair the damage. 

“‘Sixth—For the purpose of considering and providing a remedy for the 
difficulty at present under consideration, the President is requested to 
appoint a committee of fifteen members, of which he shall be a member 
and Chairman. 

‘‘Seventh—The committee shall be subject to call of its Chairman, who 
may appoint sub-committees as he may deem necessary; and a majority 
of the committee shall constitute a quorum to do business. 

‘*Elghth—tThere being a broad community of interests and a common 
duty to the public on the part of all banks, the committee shall consider 
how the interests of this State can best be served, not only separately, but 
also in connection with the interests of the other States of the Southwest, 
with which we are closely associated, and of the country at large. 

‘“‘Ninth—They shall make public their conclusions from time to time 
as they may deem them of interest to the public; and also make a full re- 
port to this assoication at its next annual meeting. 

‘“‘Tenth—Be it further resolved, That this association is unqualifiedly 
opposed to a bank guaranty law, believing the theory to be unsound, 
and that nothing herein contained shall be construed as favoring such a law. 
But, realizing that this question is one now most prominent among those 
questions affecting banks under discussion before the public, this association 
believes that it is one which should have the results of thorough investiga- 
tion and mature deliberations of a carefully selected committee.”’ 


—To meet the argument, advanced in connection with the 
proposal to establish postal savings banks, that the existing 
savings institutions are inadequate to the needs of the public, 
some interesting statistics have been prepared by William 
Hanhart, Secretary of the Savings Bank Section of the 
American Bankers’ Association. The gist of his argument is 
that savings deposits are not measured by the aggregates in 
the distinctively savings institutions. True, these hold 
no less than $3,660,553,945, but in addition Mr. Hanhart 
finds $1,568,720,391 in the savings departments of State 
banks, trust companies and private banks and $331,562,680 
in the savings departments of national banks, making a 
total of $5,560,837,016. Furthermore, he contends that the 
$745,993,398 on deposit in building and loan associations 
should also be added, and he even argues that the $3,159,- 
581,074 of life insurance policies outstanding must be in- 
cluded. In this way he reaches a grand total of $9,466,411,- 
488, as the actual and visible savings of $80,000,000 people, 
or over $118 for every man, woman and child in the country. 

—Edward G. Benedict was on Monday appointed receiver 
for the New York Stock Exchange house of Tracy & Co. in 
response to a petition in bankruptcy filed against it on that 
day. The formal announcement of the suspension of the 
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firm was made on the floor of the Exchange on Tuesday. In 
a statement given out on Monday, Receiver Benedict ascribed 
the failure to the ‘‘almost continuous withdrawal by customers 
of their accounts within the last few months and loss in 
outside ventures.”’ The firm was perhaps more generally 
known as a grain house; and its operations in the wheat 
market (particularly since the so-called Patten corner in 
wheat, which led to heavy commitments by the firm on 
the short side) are understood to have been one of the 
specific causes leading to its difficulties. Another contribu- 
ting cause, it is said, was the promotion of taxicab ventures. 
The liabilities are estimated at $1,250,000 and the assets at 
$350,000. The business of the firm was established in 1893 
by William W. Tracy. The present firm was formed in 
Nov. 1905 and is composed of Mr. Tracy, R. D. Covington 
and Frederick W. Parker, the Exchange member. Origin- 
ally the firm had its headquarters in Chicago, but since 1904 
the main office has been at 40 Wall St., New York. It 
maintained three offices in New York, two in Chicago and 
branches in Detroit, St. Louis, Milwaukee, Louisville and 
New Haven, Conn. The American Trust & Savings Bank 
has been appointed receiver of the firm in Chicago. 


—The death of Henry H. Rogers on Wednesday removes 
a man who had long held a conspicuous position in the 
financial and industrial world. Mr. Rogers’s death was 
unexpected, and resulted from an attack of apoplexy. 
About two years ago, when he had suffered a similar stroke, 
Mr. Rogers took steps toward placing his affairs in such 
shape as to occasion as little disturbance as possible in the 
event of his death, and it was announced on Wednesday 
that the settlement of all questions which might arise with 
his death had been effected, and the management of his 
affairs lodged with trusted agents. Mr. Rogers’s name was 
chiefly linked with the Standard Oil interests. His attention 
was directed to the oil business at an early age, he having 
located in the oil fields of Pennsylvania when barely more 
than twenty years of age. In 1866 he became associated 
with Charles M. Pratt, of the Pratt Oil Works in Brooklyn, 
and when the Standard Oil combination was formed 
in 1874, the Pratt interests were taken over, Mr. Rog- 
ers and Mr. Pratt thereby becoming affiliated with the 
Rockefellers. Mr. Rogers was finally elevated to the vice- 
presidency of the company, and after the relinquishment of 
active control by Mr. Rockefeller, the management of the 
company devolved very largely upon Mr. Rogers. He was 
born in Fairhaven, Mass., in 1840. His benefactions to his 
native town were many, and his charities were also extended 
in other directions. He was interested in numerous railways, 
and practically the last undertaking engineered by him was 
the building of the Virginian Ry., which has cost about 
$36,000,000, and which was opened to traffic on April 1 last. 
He was also identified with several financial institutions, 





having been a director of the Farmers’ Loan & Trust Co., the | 


Guaranty Trust Co. of this city, the Mutual Life Insurance 
Co. and the National Bank of Fairhaven, Mass. 


—The deposits of the Mercantile Trust Co., 120 Broadway, 
have increased in large volume since Aug. 22 1907, preceding 
the panic period, they having on April 28 1909 totaled 
$62,117,875. The record is as follows: After the panic 
Dec. 19 1907, $22,546,591; Dec. 31 1907, $23,277,232; 
March 25 1908, $25,051,639; June 17 1908, $34,597,866; 
Aug. 31 1908, $40,476,826; Jan. 1 1909, $49,434,429; 
March 24 1909, $59,433,100; and April 28, $62,117,875— 
or a gain of $38,571,284 since Dec. 19 1907. On April 28 
there was $10,619,471 cash on hand and in banks and the 
total resources were $72,759,300. The company’s capital is 
$2,000,000 in addition to $7,173,907 surplus and undivided 
profits and $421,500 reserve. The execntive personnel in- 
cludes William C. Poillon and John T. Terry, Vice-Presidents; 
Harold B. Thorne, Treasurer; Guy Richards, Secretary; 
George W. Benton, Assistant Treasurer; Bethune W. Jones, 
Assistant Secretary; Isaac Michaels, Trust Officer, and 
Horace E. Deubler, Auditor. 


—A dividend in liquidation of 214% was paid to the stock- 
holders of the Gansevoort Bank of this city on the 14th inst. 
The institution, which had a capital of $200,000, was merged 
with the Fourteenth Street Bank in June 1905. Thus far 
the stockholders have received 82144%. Full payment will 


be made when some pending suits have been determined. 








—A dividend of $20 per share declared to the stockholders 
of the Beaver National Bank of this city, in liquidation, was 
paid on the 20th and 2ist inst. This is the third payment 
to the stockholders since the bank entered into voluntary 
liquidation early last year, $20 and $10 per share having 
been distributed in June and December 1908, respectively, 
thus bringing the aggregate to date up to $50. When placed 
in liquidation the bank had a capital of $200,000 and a 
surplus of $100,000. William E. McReynolds and George 
Mercer Jr., the liquidating committee, and two of the 
largest stockholders, we learn, expect to pay $50,000 more 
to the stockholders if the remaining assets can be realized 
on. Both are administering their trusts without fee. 


—The New York agency of the Yokohama Specie Bank, 
Ltd., has moved to new offices in the National City Bank 
Building, 55 Wall St. The head office of the corporation is 
in Yokahama, Japan, with branches in Antung-Hsien, 
Bombay, Changchun, Chefoo, Dairen (Dalny), Fengtien 
(Mukden), Hankow, Honolulu, Hong Kong, Kobe, Liao- 
yang, London, Lyons, Nagasaki, Newchwang, Osaka, Pekin, 
Ryojun (Port Arthur), San Francisco, Shanghai, Tiehling, 
Tientsin and Tokio. Its paid-up capital is 24,000,000 yen 
and the reserve fund 15,100,000 yen. 


—The Phenix National Bank of this city has increased its 
deposit line $2,691,765 within the last three months, the 
amount advancing from $10,183,033 Feb. 5 to $12,874,798 
April 28. In addition to $1,000,000 capital, surplus and 
undivided profits are now $633,065 and total resources 
$15,289,093. Its executive staff includes: Finis E. Mar- 
shall, President; Alfred M. Bull, Vice-President; B. L. Has- 
kins, Cashier, and H. C. Hooley, Assistant Cashier. 


—The deposits of the Night & Day Bank, Fifth Avenue 
and 44th Street, this city, have increased from $1,700,000 
Jan. Ist to $3,100,000 May 5th—about 85%. Its present 
executive, Samuel S. Campbell, who became President in 
Jan. 1908, was formerly Vice-President of the United States 
Mortgage & Trust Co. 

—Robert A. Drysdale, of the banking house of Benedict, 
Drysdale & Co., has been chosen to fill a vacancy on the 
board of the Washington Trust Co. of this city. 


—G. Hermann Kinnicutt, of the Stock Exchange house 
of Kissel, Kinnicutt & Co., has been elected a director of the 
Columbia Trust Co. of this city. 


—The Franklin Trust Co., which has offices at 140 Broad- 
way, Manhattan, and 166 Montague St., Brooklyn, plans to 
open another office in the latter borough at 569 Fulton St. 
Application has been made to the Banking Department for 
permission to establish the proposed branch, which will be in 
the centre of the shopping district, a section readily accessible 
from all parts of Brooklyn by the trolley, elevated and sub- 
way lines. On April 28 the deposits of the institution were 
$11,623,478. The aggregate resources in the newest state- 
ment are $14,764,273. 


—William C. Pearson, for the past seven years paying 
teller of the Union National Bank of Newark, has been ap- 
pointed an Assistant Cashier of the institution. 

—Herbert T. Jennings, previously Vice-President of the 
Mount Vernon National Bank of Mt. Vernon, N. Y., has 
taken the place of Horace Loomis as President of the insti- 
tution. E.H. Patterson is the new Vice-President. 


—Charles H. Gaus, New York State Comptroller, is re- 
ported to have received from the Fidelity & Deposit Co. of 
Maryland $62,605 in settlement of the bonds (for which it 
was surety) given by the Binghamton Trust Co. of Bing- 
hamton, N. Y., as security for deposits of Broome County 
and Tioga County court and trust funds. The amount, it is 
stated, includes the principal of such funds on deposit with 
the trust company on the date of its suspension, April 9, 
together with interest to the date of settlement. 

—Charles F. Mitchell has sueceeded the late E. L. Frisbie 
as President of the Manufacturers’ National Bank of Water- 
bury,Conn. Lewis S. Reed replaces Mr. Mitchell as Cashier. 

—The South End National Bank of Boston, Mass., an- 
nounces through its President, J. H. Goddard, the purchase 
of the building in which it is located, and also the adjoining 
building on the south, the two properties embracing 1199- 
1203 Washington Street. The acquisition will result in en- 
larged quarters for the bank, but whether an entirely new 
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structure will be erected or the present buildings will be 
remodeled has not as yet been decided. 


—J. Bertram Lippincott has been elected a member of the 
board of the Farmers’ & Mechanics’ National Bank of Phila- 
delphia to succeed the late George C. Thomas. Mr. Lippin- 
cott is Vice-President of the J. B. Lippincott Co. and a son- 
in-law of the late Joseph Wharton, for many years a director 
of the bank. 


—At a meeting on Thursday the stockholders of the Real 
Estate Trust Co. of Philadelphia approved the proposition 
to reduce the*capital to not less than $4,000,000. 

—It is announced that the Comptroller of the Currency has 
notified the stockholders of the Cosmopolitan National Bank 
of Pittsburgh that an assessment of $225,000 has been levied 
against their holdings. The bank had a capital of $500,000 
when it closed its doors on Sept. 5 last, the assessment thus 
being equivalent to $45 per share, It is payable on or before 
June 10, but it is provided that 50% of the assessment may 
may be made on that date, and the remaining 50% on July 1, 
if satisfactory security for the deferred payment is placed 
with the receiver. 


—Howard I. Collingwood has been elected Assistant 
Cashier of the Union Savings Bank of Pittsburgh to succeed 
Frank C. Harper, resigned. 


—Schedules in bankruptcy of the firm of Whitney, 
Stephenson & Co. and of Whitney & Stephenson of Pitts- 
burgh, which assigned Dec. 7 1907, were filed on the 14th 
inst. The entire indebtedness of Whitney, Stephenson & 
Co , which was composed of George I. Whitney, Francis L. 
Stevenson and Irwin M. Fickeisen, is reported in the Pitts- 
burgh ‘‘Gazette” as $19,565,576. According to.that paper, 
security was given for claims to the amount of $10,000,000, 
while unsecured claims aggregate $8,933,770. The assets, 
it is stated, will fall about $3,500,000 short of paying the 
creditors. Some of the banks, acting under authority of 
the Court, are said to have sold the securities held for some 
of the loans of the firm and applied the proceeds to their 
accounts. 


—The remaining assets of the failed Fidelity National 
Bank of Cincinnati, Ohio, having a face value of $5,301,211, 
were sold at auction on the 17th inst. to W. H. Stanage for 
$525. The principal item in the assets is a judgment ob- 
tained against E. L. Harper, former Vice-President of the 
bank, for over $5,000,000. The bank failed in June 1887 
as a result, it is alleged, of speculation in wheat by Mr. 
Harper. A final dividend of 55-100 of 1% was declared to 
the depositors several months ago, bringing the total return 
up to 59.4%. 

—James K. Dewey has been appointed Cashier of the 
Franklin National Bank of Newark, Ohio , to succeed W. B. 
Hopkins, who resigned to become a State bank examiner. 


—Frank M. Millikan has been elected President of the 
Columbia, National Bank of Indianapolis to succeed Medford 
B. Wilson, resigned. 

—Helge A. Haugan, President of the State Bank of Chi- 
cago, died suddenly from heart disease at his Chicago home 
on the morning of the 17th inst. His death is a loss to the 
banking interests not only of his city but to the country at 
large. He was of that quiet and conservative type of 
banker which means security to his customers, and was at 
the same time sufficiently aggressive and progressive to se- 
cure the prosperity of the financial institution with which 
he was connected. The history of his bank (the “State’’), 
from its humble beginning as a private institution (Haugan 
& Lindgren) at 57 La Salle St. in 1879; its incorporation 
under State laws in 1891 with a capitalization of $500,000 
(which in 1900 was increased to $1,000,000), and its rise to 
its present high rank among the banks of Chicago, with re- 
sources of more than $22,000,000, show the wisdom and 
foresight of its guiding spirit, President Haugan. In addi- 
tion to being President of the State Bank he was President 
of the Bankers’ Club of Chicago, Vice-President of the 
Chicago Clearing-House Association, a director of the Chi- 
cago Title & Trust Co. and Treasurer of the University of 
Illinois. 
on Oct. 26 1848. It is generally believed that his 
successor as President of the State Bank will be L. A. God- 
dard, senior Vice-President, who came to the institution a 


Mr. Haugan was born in Christiania, Norway,,. 





year ago from the Fort Dearborn National Bank, largely 
because of Mr. Haugan’s failing health. 

The question of increasing the capital of the State Bank 
from $1,000,000 to $1,500,000 was to have been approved 
by the stockholders on Tuesday, the 18thinst., but on ac- 
count of Mr. Haugan’s death action was deferred until June 8. 
The directors, however, adopted suitable resolutions with 
respect to their late President, and the Clearing-House 
Association also gave expression to the sense of their loss in 
the death of their associate. 

—Thomas P. Phillips, Vice-President of the American 
Trust & Savings Bank of Chicago, has announced his inten- 
tion of retiring from active participation in business, owing 
to his desire to spend the greater part of his time in California 
in the interest of his health. While he will retain his holdings 
in the American Trust & Savings Bank, amounting, it is 
stated, to some 800 or 900 shares, he will resign the vice- 
presidency. The position is said to be merely a nominal one 
and will be abolished with his retirement. Besides his con- 
nection with the bank, Mr. Phillips is also President of the 
Dolese & Shepard Co., President of the South Chicago Sav- 
ings Bank, the First National Bank of Naperville, Ill., and 
the First National Bank of Amboy, Ill., and is identified 
with several other Illinois financial institutions. 


—At a meeting of the directors of the Railway Exchange 
Bank of Chicago on the 13th inst., A. M. Rode was elected 
Cashier, vice Daniel Peterkin, resigned; and R. B. Upham, 
Manager of the Bond Department, was chosen Assistant 
Cashier to fill the vacancy due to the death of R. C. Outcalt. 


—The Winnetka State Bank, a Chicago suburban bank, 
opened for business on the 17th inst. It has a capital of 
$25,000, and is managed by George R. Leonard, President; 
Carlton Prouty, Vice-President, and Henry R. Hale, Cashier. 


—William G. Schroeder, Cashier of the Continental Na- 
tional Bank of Chicago, was seriously injured on Tuesday last 
in a rear-end collision on the Northwestern Elevated RR. of 
Chicago within the cfty limits. 


—George A. Lyons has been elected to succeed the late 
Ernest E. C. Brown as Assistant Cashier of the First National 
Bank of Minneapolis. 


—The Scandinavian-American National Bank of Minneap- 
olis, the new institution of which N. O. Werner is the head, 
commenced business on the 18th inst. The People’s Bank 
of Minneapolis, which had a paid-in capital of $60,000, has 
been merged in the new organization. The Scandinavian 
American has a capital of $250,000, and besides Mr. Werner 
the personnel of the managerial staff is made up of C. L. 
Grandin, A. Ueland and C. E. Cotton, Vice-Presidents; and 
Knute O. Ekman, Cashier. Messrs. Grandin and Cotton 
were respectively President and Vice-President of the 
People’s Bank. 


—The stockholders of the South Side State Bank of 
Minneapolis, at a meeting on the 4thinst., took action toward 
increasing the capital of their institution from $50,000 to 
$75,000. 

—P. N. Clark has retired as a Vice-President of the 
Southern National Bank of Louisville. 


—Plans have been prepared for a handsome new home for 
the Norfolk National Bank of Norfolk, Va., the building to 
be constructed on its present site and to be occupied entirely 
by the bank. The design is to be Italian Renaissance with 
four massive Ionic marble columns facing the street. Marble 
and solid bronze will be used throughout. The recent state- 
ment, under date of April 28, shows that the bank has de- 
posits of $4,195,290, surplus and undivided profits of 
$630,457, and aggregate resources of $6,640,147. Caldwell 
Hardy is President, E. T. Lamb and A. B. Schwarzkopf 
Vice-Presidents and W. A. Godwin, Cashier. 


—A movement to establish a Southern Bankers’ Associa- 
tion was one of the incidents of the annual meeting of the 
Louisiana bankers at New Orleanson the 13th and 14th inst., 
which was made the occasion of a joint convention of the 
bankers’ associations of Louisiana, Alabama, Mississippi and 
Texas. The discussion had its inception in the introduction 


of a resolution, by request, by Lynn H. Dinkins, of the 
Inter-State Trust & Banking Co., of New Orleans, inviting 
the associations of Texas, Oklahoma, Arkansas, Tennessee, 
Mississippi, Alabama, Georgia and Florida to meet with the 
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Louisiana organization in May of next year for the purpose 
of bringing about the establishment of a Southern Bankers’ 
Association. Considerable opposition to the plan developed, 
according to the New Orleans ‘‘Times-Democrat.’’ Sol. 
Wexler, of the Whitney-Central National Bank of New 
Orleans, one of the opponents of the project, advanced it 
as his opinion that such a move would impair the usefulness 
of the American Bankers’ Association and introduce sec- 
tionalism. The latter body, it was contended, could take 
care of the national affairs pertaining to banking, while the 
various State organizations could look after matters in their 
respective States; a Southern organization, therefore, could 
be of little use, and its formation was deemed neither desir- 
able nor advisable. It was finally decided to submit the 
question to the incoming executive committee for action. 


—William Adler, former President of the State National 
Bank of New Orleans, La., in a verdict returned on the 14th 
inst. by the jury before whom he had been on trial for nearly 
four weeks, was found guilty of misapplication of the funds 
of the bank. A sentence of six years in the Federal Prison 
at Atlanta, Ga., was pronounced by Judge Boarman this 
week. The bank was placed in voluntary liquidation on 
Jan. 30 1908, following the resignation of Mr. Adler as 
President the preceding month. Indictments were returned 
against him in March 1908, and his arrest occurred in No- 
vember last upon his return to New Orleans from Honduras, 
where he had gone after resigning from the presidency. 


—There is being organized in Houston, Tex., an institu- 
tion to be known as the Bankers’ Company, with a capital of 
$500,000, divided into 5,000 shares of $100 each. While the 
institution will operate under a bank and trust company 
charter, the banking feature will be omitted, no funds being 
received on deposit subject to check or otherwise than for 
investment in loans or securities. The prospectus of the 
company states that it will differ from a bank in that the 
loans will be for a longer time, principally secured by real 
estate, and instead of accumulating the notes they will be 
immediately sold, the profits accruing from a legitimate com- 
mission, or difference in rate per cent between the buying 
and selling price. The business of the company will em- 
brace loan, rental, real estate, accountant, publicity 
and legal departments. Subscriptions to the stock, which 
may be increased to $1,000,000, are being received at 
$105 per share, payable July 1 1909. The company has 
leased the second floor of the new Scanlan Building, at 
Main and Preston streets. One of the prime movers in the 
enterprise is H. N. Tinker, active Vice-President of the 
Union Bank & Trust Co. of Houston, who will probably be 
President of the proposed organization. 








Monetary: CommercialEnglishAews 


: London, Saturday, May 15 1909. 
Business on the Stock Exchange has greatly increased 
during this week. Prices have advanced and there is a 
confident hope that we are at the beginning of a long period 
of prosperity. At last the public is convinced that the 
danger of war is over, that at least for two or three years 
we may count with certainty upon the maintenance of 
eace, and therefore everybody is giving his attention to 
usiness. For some years it was evident to every good 
observer that the London Stock Exchange was prepared 
for the transaction of a large business as soon as the fear 
of hostilities passed away. Now the great abundance and 
cheapness of money give still further confidence and in 
every direction prices are advancing. 
i The great rise in American securities has a powerful 
influence in stimulating the London Stock Exchange. The 
holding of American securities is not as large in this country 
as it formerly was and the dealings in “Americans” are by 
no means so general as they used to be. Partly this is due 
to the fact that our public never thoroughly understood 
the banking crisis at the end of 1907 and partly it is due 
to the fear of many that a recovery so rapid and so great 
could not be safe, coming immediately after so great a 
crisis. Still the American department is a very important 
department of the Stock Exchange artd when it is active 
it gives courage to all other departments. 
_ Next to the American department, there is more business 
in the South and West African mining markets and in the 
market for international securities of all kinds. The general 
ee of good observers was that the rise would be 
led by high-class securities with Consols at their head. 
The expectation has not been realized, partly because of the 
competition in naval building with Germany. Everybody 
now recognizes that the expenditure upon the Navy will 





befenormousffor years}to come¥and hence itis anticipated 
that debt reduction will be slight, if it is not more than 
neutralized, by borrowing for naval construction. Further- 
more, one of the proposals of the Chancellor of the Exchequer 
has been misunderstood. By the existing law any surplus 
of revenue over expenditure in any year must be applied in 
the following year to the redemption of debt. The Chan- 
cellor of the Exchequer proposes to change the law so as 
to allow the Government to apply a portion of this surplus 
—the old Sinking Fund, as it is called—to national develop- 
ment if it deems it desirable. The proposal was entirely 
misunderstood. The public jumped to the conclusion that 
the old Sinking Fund would be entirely diverted from debt 
reduction to development and that strengthened the belief 
that debt would increase instead of diminish. Now that 
the public understands what is meant, it is probable that 
we shall see a steady rise in Consols. 

The activity in mining shares, in foreign Government 
bonds, and foreign securities of all kinds, is due partly to 
British buying and partly to French buying. The French 
investment continues to be on an enormous scale. It is 
mainly in international securities and mining shares, and 
when to this is added the home buying, it is not surprising 
that there should be a very marked advance in all those 
securities. 

As yet British railway securities are neglected. There 
are unquestionable signs that trade is improving. But the 
improvement has not gone far enough yet to affect the 
railway traffic returns, which are exceedingly unsatisfactory. 
The market is guided by these traffic returns and refuses 
to believe in the reality of the trade recovery. Yet trade 
is improving and probably before many weeks are over 
there will be a marked improvement in British railway 
stocks. 

In Paris business is checked by the decision of the meeting 
at the Hippodrome of the postal servants to come out on 
strike. So far not very many of the postal employes have 
really struck, and it looks as if the attempted strike would 
be a wretched fiasco. It is, of course, too soon to speak 
with any confidence yet, but at all events it is certain that 
the fcommunications between London and Paris are i 
up very well. Letters are a little late, but not very much, 
and telephone communication is quite uninterrupted. 
The reports of the business done on the Paris Bourse also 
reach us somewhat later than we have been accustomed 
to, but not very much later. It does not look, therefore, 
as if the strike would be a very formidable thing. 

In Germany the wrangle over the new taxes continues 
and there is great uncertainty as to whether there will be 
a dissolution, or a resignation of Prince Buelow. The 
uncertainty appears to oy ha all the other influences 
which are working to keep business upon the Stock Exchange 
in check. 

Money continues exceedingly abundant and cheap and 
everything leads to the expectation that it will be so for 
months to come. 

The India Council offered for tender on Wednesday 
80 lacs of its bills, and the applications amounted to nearly 
540 lacs at prices ranging from 1s. 3 15-16d. to 1s. 4d. per 
rupee. Applicants for bills at 1s. 3 31-32d. and for tele- 
graphic transfers at 1s. 4d. were allotted about 16 per cent 
of the amounts applied for. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending May 21. Sat. 
GWOT DEE OG... o satin o sand d. 24% 


Mon. Tues. Wed. Thurs. Frit. 
24 5-16 243-16 243-16 245-16 24% 


Consols, new, 244 percents... 87 7-16 857-16 855-16 85% 85% 85 1-16 
Wer "RGl. «6.5, -..-- 85% 85% 85% 85% 85% 85 1-16 
French rentes (in Paris)_-fr. 97.5744 97.65 97 .62 fo 97.75 
Amalgamated Copper Co__.. 855 854% 85 85% 85% 8456 
b Anaconda Mining Co-_----- 10% 10% 10% 10% 10% 10% 
Atchison Topeka &Santa Fe 111% 111% 111% 111% 112% 112 
ees 107 107 107 107 107% 107% 
Baltimore & Ohio.._..----- 117% 117% 117% 117% 118 117% 
nn . 97 97 97 964% 96% 9644 
Canadian Pacific_.........-. 184% 185 % 1845 184% 184% 184% 
Chesapeake & Ohio___..--- 80% 80% 80% 81% 815% 80% 
Chicago Great Western----- 5 5 5 5 5 5 
Chicago Milw. & St. Paul__.154% 15434 15334 154% 154% 154% 
Denver & Rio Grande------ 5134 51% 50% 50% 51% 51% 
SONIE TENE preclin sb Asb eee ws 89% 89% 89% 89 891% 89% 
pe Pelee ey ne penne. (Sa Bard 35% 3454 32% 34% 34% 34% 
F rst preferred.._.....- 52% 52% 51% 52 52 51% 
Second preferred-_-_...-.-- 43 42% 42 41 42 41% 
Illinois Central_.........--. 150% 150% 150 150 150% 150% 
Louisville & Nashville------ 142 142% 142 142 142% 143 
Mexican Central__....----- 25% 2514 2514 25% 25% 25% 
Missouri Kansas & Texas... 444 44 43% 43 %4 44 43% 
PrGntTGs ©... oceuedabs cs 75% 75% 75% 75% 75% 75 
Natonal RR. of Mexico..._. 52% 52 52 52% 53 54% 
N. Y. Cent. & Hud. River_.1354% 134% 133% 134 134 133% 
N. Y. Ontario & Western... 50% 50% 50% 50% 50% 50 
Norfolk & Western..--.--.- c91% 91% 91% 91% 91% 90% 1 
PORNO. a kane ands atcen 88% 8814 88% 89 89 89 
Northern Pacific. .........- 149% 149 148% 149% 149% 148% 
a Pennsylvania. .........-- 69 6854 68% 68 % 69% 6834 
a Reading Company-.---.-..-- 80% 80% 80 8034 81% 8034 
a First preferred -_-_-.....-.- 47% 47% 47% 47% 47% 47 
a Second preferred-_-.----- 534% 53% 53 53 53 52 
Rock WlaeG. 6.205 ....52.. 34 33% 32% 31% 31% 321% 
Southern Pacific. ....------ 125% 124% «124% #=%$|125% 126% #«126% 
Southern Railway-..--..-- 32% 31% 3034 31% 31% 31 
Preferred ..------------ 71% 71% 71 71 71% 71% 
Union Pacific.......-..--- 193% 193% 19254 1935 194% 193% 
Preferred -..------------ 9944 9916 9934 100 991% 99% 
U.S. Steel Corporation---._-. 58% 58% 58 59% 61% 61 
Profetted ©. 5 ...05.----s 121% 121% #=$$121% £=¢.$122% = 12234 122 
WADE cucagnsamenenasce 20% 20% 20 20 20% 20 
Preferred -..------------ 24 52 51 5146 5214 51% 
Extended 48............ 78% 78 78 78 78 


78% 





a Price per share. 0 £ sterling. 


c Ex-dividend. 
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Gommercial aud Briscellancous News 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Farmers State Bank of Mobridge, S. D., into ‘The First National 
Bank of Mobridge.’’ Capital, $25,000. i 
The Bank of Danville, Va., into ‘“‘The National Bank of Danville. 
Capital, $125,000. 
he Banning State Bank, Banning, Cal., into ‘‘The First National Bank 

of Banning.’’ Capital, $25,000. : 

The Citizens State Bank of Claremont, California, into ‘“‘The First 
National Bank of Claremont.’’ Capital, $25,000. % 

The Citizens Bank of McCook, Nebraska, into ‘‘The Citizens National 
Bank of McCook.’’ Capital, $50,000. e 

The Iowa State Bank, Mount Ayr, Iowa, into ‘‘The First National Bank 
of Mount Ayr.”’ Capital, $25,000. E 

The Commercial State Bank of Coleridge, Neb., into ‘‘The First National 
Bank of Coleridge.’ Capital, $30,000. é 

The Jerome State Bank, Ltd., Jerome, Idaho, into ‘The First National 
Bank of Jerome.’’ Capital, $25,000. 

The McCloud Valley Bank, McCloud, Cal., into ‘‘The McCloud National 
Bank.”’ Capital, $25,000. 

The Bank of Fairmont, Fairmont, W. Va., into ‘‘The National Bank of 
Fairmont.’’ Capital, $200,000. pe 
The Bank of Oxnard, Cal., into ‘‘The First National Bank of Oxnard. 

Capital , $250,000 


NATIONAL BANKS ORGANIZED. 
April 26 to May 14. 


9,395—The Grand Island National Bank, Grand Island, Neb. Capital 
100,000. C. C. Hansen, Pres.; J. W. Thompson, V.-P.; . M- 
rass, 2d V.-P.; G. B. Bell, Cashier; J. R. Alter Jr., Asst. Cashier. 
Conversion of The Grand Island Banking Co. 
9,396—The First National Bank of Columbus, Mont. Capital, $25,000. 
J. L. Fraser, Pres.; Grant S. Irwin, V.-P. 
9,397—The First National Bank of Prighton, Ill. Capital, $25,000. G. 
W. Hilliard, Pres.; Geo. A. Brown, V.-P.; Thos. F. Chamberlain, 


Cashier. 
9,398—The Hopedale National Bank, Hopedale, Ill. Capital, $50,000. 
Wm. R. Baldwin, Pres.; James W. Crabb, V.-P.: Joseph Kreuter, 
Cashier; Frank B. Shelton and Daniel Crabb, Asst. Cashiers. 
9,399—The Nichols National Bank, Nichols, New York. Capital, $25,000. 
Geo. M. Cady, President; C. Bliven, Vice-President; J. R. Edsall, 


Cashier. 

9,400—The Minden Exchange National Bank, Minden, Nebraska. Capital, 

50,000. Fred. R Kingsley, President; George Kingsley, 

Vice-President; Thad. Robison, Cashier; Fred. Kingsley Jr., 
Assistant Cashier. Conversion of the Minden Exchange Bank. 

9,401—The First National Bank of Cannelton, Indiana. Capital, $25,000. 
Albert A. May, President; A. J. Kirst, Vice-President; Chas. E 
Powell, Cashier. 

9,402—The First National Bank of Bally, Pennsylvania. Capital, $25,000. 
Geo. W. Melcher, President; Isaac B. Yeakel and Samuel B. Lat- 
shaw, Vice-Presidents; Willard K. Wise, Cashier. 

9,403—The Continental National Bank of Salt Lake City, Utah. Capital, 
$250,000. J. E. Cosgriff, President; W. P. Noble, Vice-President; 
A. H. Peabody, Assistant Cashier. 

9,404—The Gate City National Bank of Kansas oaty Missourl. Capital, 
$200,000. J. Phillip Kanoky, President; J. B. Pollard, Vice- 
President; D. M. Pinkerton, Cashier; Solon Toothaker, Assistant 
Cashier. Conversion of the Gate City Bank. 

9,405—The Lake Champlain National Bank of Westport, N. Y. Capital, 





$25,000. Ben J. Worman, Pres.; Frank E. Smith, V.-P.; Harry 
C. Pattison, Cashier. 

9,406—The First National Bank of Gardner, Ill. Capital, $25,000. A. G. 
Perry, Pres.; J. C. Lutz, V.-P.; F. L. Root, Cashier. 

9,407—The Peoples National Bank of Rock Hill, So. Caro. Capital, 


$100,000. T. L. Johnston, Pres.; Sidney Friedheim and J. B 
Johnson, V.-Ps.; C. L. Cobb, Cashicr; John R. London, Asst. 


Cashier. 
9,408—-The Peoples National Bank of McLeansboro, Ill. Capital, $35,000. 
W. D. rpe, Pres.; G. W Hogan, V.-P; W. T. Miller, Cashier; 
C. E. Biggerstaff, Asst. Cashier. 
EXPIRATION OF CHARTER. 
4,051—The Commercial National Bank of Salt Lake City, Utah, expired 
by limitation at close of business May 6 1909. 
VOLUNTARY LIQUIDATIONS. 
6,916—The Blackwell National Bank, Blackwell, Okla., March 17 1909. 
7,413—The First National Bank of McLean, Tex., March 30 1909. j 
5,436—The National Bank of Commerce of Stillwater, Okla., April 1 1909. 
5,372—-The First National Bank of Dike, Iowa, April 5 1909. 
5,791—The Atoka National Bank, Atoka, Oklahoma, March 31 1909. 
8,959—The First National Bank of Bogalousa, Louisiana, Aprii 5 1909. 
4,196—The German National Bank of Oshkosh, Wisconsin, April 6 1909. 
6,061—The Farmers’ National Bank of Ponca City, Oklahoma, April 8 1909. 
5,379—The First National Bank of Duncan, Oklahoma, April 13 1909. 
dewey Og: ah ee National Bank of Huntington, West Virgi-ia, 
r’ " 
7,444—The First National Bank of Tonkawa, Okla., March 1 1909. 
4,613—-The Yankton National Bank, Yankton, S. D., April 13 1909. 
6,254—-The First National Bank of Wewoka, Okla., April 13 1909. 
6,844—-The Carmen National Bank, Carmen, Okla., April 19 1909. 
5,714—The First National Bank of Geneva, Ala., May 1 1909. 
5,875—The Oklahoma National Bank of Shawnee, Okla., May 1 1909. 
a a 7 National Bank of West Chester, Pennsylvania, 
May q 
6,024—The Childress National Bank, Childress, Texas, May 8 1909. 
7,734—The American National Bank of Bluefield, W. Va., May 1 1909. 
7,442—The Merchants & Planters National Bank of Davis, Okla., May 1 


1909. 
5,915—The Hobart National Bank, Hobart, Okla., March 19 1909. 
INSOLVENT. 
2,266—The Union National Bank of Oakland, California, was placed in 
charge of a Receiver Avril 14 1909. 


2,452—The Lititz National Bank, Lititz, Pa., was placed in charge of a 
receiver April 19 1909. 


STOCK OF MONEY IN THE COUNTRY.—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for May 1 1908 will 
be found in our issue of May 9 1908, page 1141. 

Stock of ed May 1 1909. Money in Circulation— 
£0 








in Held in May 1 May 1 
est Treasury.d 1909. 1908. 
$ $ 

Gold coin and bullion ___*1,649,489,542 193,501,336 609,289,337 628,168,888 
Gane Gereueees B.. . es | wn wdnee 42,089,580 804,609,289 817,326,479 
Standard silver dollars.____ 563,930,812 10,153,994 71,229,818 80,750,394 
Silver certieates.as...... _........-. 5,965,203 476,581,797 446,257,981 
Subsidiary silver._______- 154,608,399 26,899,135 127,709,264 124,541,160 
Treasury notes of 1890_-__- 4,329,000 481 4,320,519 5,139,265 
United States notes__-_____ 346,681,016 5,902,751 340,778,265 336,231,579 
National bank notes__-_-_-_- 687,408,227 25,263,392 662,144,835 647,878,355 
p) DE ee 3,406 446,996 309,783,872 3,096,663,124 3,086,294,101 


Population of the United States May 1 1909 estimated at 88,687,000; circulation 
per capita, $34 92. 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit 
of the Treasurer of the United States, amounting to $59,381,047 48, > 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
April. From previous returns we obtain the figures for pre- 
vious months, and in that manner complete the statement 
for the ten months of the fiscal years 1907-08 and 1908-09. 
For statement of April 1908, see issue of May 23 1908, page 
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RECEIPTS AND DISBURSEMENTS (000s omitted). 
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and legal tenders on 





deposit. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 


The statement for April 1908 


will be found in our issue for May 23 1908, page 1264. 























Bonds and Legail-Tenders | 
on Deposti jor | Circulation Afloat Under 
Bank Circulaiion. | 
1908-09 \— 
| Legal- | Legel- + 
Bonds. Tenders. | Bonds. Tenders. Total. 
$ $ $ $ $ 
Apr. 30...-| 653,901,910 | 34,243,657 | 653,164,570 | 34,243,657 | 687,408,227 
Mech. 31...-.| 651,267,130 | 38,265,225 | 646,142,390 | 38,265,225 | 684,407,615 
Feb. 28....| 640,769,140 | 42,696,715 | 635,588,885 | 42,696,715 | 678,285,600 
Jan. 30__..| 635,214,560 | 46,363,455 | 630,309,637 | 46,363.455 | 676,673,092 
Dec. 31..-..| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,060 | 677,068,165 
Nov. 30....| 618,497,940 | 52,270,912 | 614,907,265 | 52,270,912 | 667,178,177 
Oct. 31....| 632,624,850 | 39,065,637 | 626,779,350 | 39,065,637 | 665,844,987 
Sept. 30....| 632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612,327 
Aug. 31.._-.| 631,607,490 | 59,339,115 | 625,986,993 | 59,339,115 | 685,326,108 
July 31 -.--| 629,432,420 | 66,728,009 | 625,460,982 | 60.728,009 | 692,088,991 
June 30----| 628,147,130 {| 75,083,400 | 623,250,517 | 75.082,.400 | 698,333,917 
May 29----| 629,031,160 | 73.735,370 | 624,714,147 | 73.735,370 | 698,449,517 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on April 30. 





Bonds on Depostt 


| 


U. S. Bonds Held April 30 to Secure— 
































Legal-tender Notes— 





Amount of bank notes afloat May 1 1909 


Amount on deposit to redeem national bank notes May 1 1909 


April 30 1909. Bank | PublicDepostts Total 
Circulation. in Banks. Rela. 
$ $ $ 

2% Panama Canal, 1916-1936---.---- 45,406,180 | 6,067,000 | 51,473,180: 
4%, Loan of 1925-----..------------ 12,478,050 4,698,700 17.176.750 
3% ,Loan of 1908-1918 13'842'860 | 5'052'500 13'806'360 
2%, Consols 1930------------- 560,669,800 | 35.433:800 | 596,103,600. 
2%, Canal, 1918-1938 --------- - ---| 21,505,020 1,688,000 23'193'020 
3.65%, District of Columbia, 1924- --- 1,540,000 1'540.000: 
State, City and Railroad Bonds. ------ 18,723,921 18/723 921 
Hawaiian Island Bonds 771,000 771.000 
Philippine Loan------------ 5,670,000 5,670,000: 
Porto Rico. .-..--------------------- 519,000 519.000 
Total May 1 1909--...------------- 653,901,910 | 80,163,921 | 734,065,831 


The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits April 1 and 
May 1 and their increase or decrease during the month of 


April. 

National Bank Notes—Total Afloat— 
Amount afloat April 1 1909._-.------.- Bs FPR Re ee aaa Te See) $684,407 ,615. 
Net amount issued during April. .....--.------------------.-.---- 3,000,612 


cae sonia sa tS ie ae $687 408,227 


Amount on deposit to redeem national bank notes April 1 1909 


omaee- $38,265,225 
Net amount of bank notes redeemed fn April 


4,021,568 
- $34,243,659 





; 
i 
| 
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Auction Sales.— Among other securities the following, not 

regularly dealt in at the Board, were recently sold at auction. 

y Messrs. Adrian H. Muller & Son: 
Stocks. 


20 Mutual Trust Co. of 
Westchester Co_.125%-126 | 


Stocks. 
4,000 El Paso Cons. Gold M’g 
Co., $1 each.45%c. per sh. 
200 Greene Consol. 


40 Lawyers’ Title Insur- Silver 
ance & Trust Co__...-- 2 Co., common-_-_.____ $10 lot 
50 Broadway Trust Co....141 | 120 Union Ferry Co. of N.Y. 


29 Pacific Bank, N. Y..--237%4 | 
100 Pacific Gas&E1.Co.com. 43 % | 
10 N.Y.TransportationCo., } 


£ .. | Peer 23 
10 Consol. Nat.Bk.of N.Y_141 
20 U. S. Title Guar. & In- 


$20 each......-... $4 per sh. | Gueeeey UOl... 22. ..ee 
1 Eagle Warehouse & Stor- 10 Manhattan Mortgage Co. 
Gis Cina aathan's 101 _ , ERR eee 


5 Empire State Suret 
190 American Surety Co__- 


ry Co 
1 United Shoe Machinery 


Corp., pref., $25-...--- 30%) 2 Lawyers’ Mtge. Co., 
1 United Shoe Mach. Corp. ch chad mb hnk 2 02 
com. & $7 50 scrip___.$59% | 185 Boonton Rubber Co., 
1 Celluloid Co _.-....... 131%) $50 each._....... $5 per sh. 
1 Albany & Hudson RR. 
Co., common.....-.--- Bonds. 
7 Mech. & Traders’ Bank, {$10,000 Terre H. & Peoria RR. 
N. Y. (temp. receipt)... 50 | 1st cons. 5s, guar., 1942, 
25 New Jersey Zinc Co_._.382%; M. & S.-.-.--.---_- 113% & int 
20,500 UnitedCopperCo.com.14-14 % | $20,000 Ohio Copper Co. Ist 6s, 
711 United Copper Co. pref. 40% | EO SR ne eee 
10 Manhattan Co _._._--- 332% |$1,000 Albany & Hudson RR. 
10 Corn Exchange Bank--_335 Co. ists, 1943; March 1908 
50 Shadbolt Mfg. Co__.$500 lot coupons attached_-_-_______- 
600 Greene Consol. Gold Co., $10,0 Park & Tilford 6s, 
LE ee er $100 lot a OS oe Re eee 95 & int. 














DIVIDENDS. 

The following shows all the dividends announced for the 
future by !arge or important corporations: 

Dividends announced this week are printed in italics. 





pi tee | 








Statement of New York City Olearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing- House banks for the week ending May 15. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omti two ciphers (00) in all cases. 































Banks. Capttal. | Surpius.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s've. 
$ $ $ $ $ b % 

Bank of N. Y.-.| 2,000,0}) 3,408,4) 20,254,0| 3,767,0) 1,296,0) 18,659,0/27.1 
Manhattan Co.| 2,050,0) 3,567,7| 38,200,0| 9,088,0) 1,620 44,700,0/23.9 
Merchants’ _...| 2,000,0) 1,665,2) 21,973,0) 4,331,0) 1,654 23 ,897,0/25.0 
Mechanics’ _..-| 3,000,0| 3,716,7| 33,869,0) 8,081,0) 1,337 36 ,685,0/25.6 
America ...-.-- 1,500,0; 5,178,4| 28,622,5| 6,267,2) 1,865 31,206 ,7|26.0 
PROMES Sos.ces 1,000,0 657 ,2 8,018,0| 1,544.0 394, 7,506 ,0|26.7 
0 Re err 25,000,0| 27,789,9| 193,166,2| 45,418,1| 8,286 196 ,337 ,3|27.3 
Chemical ...-.-. 3,000,0}| 5,972,7| 29,308,6)| 5,384,4| 2,120 28 ,610,6/26.2 
Merchants’ Ex. 600,0 547,5 7,675,7| 1,212.6 830 8,232,9/24.8 
Gallatin....... 1,000,0| 2,403,4 9,481,5| 1,202,1 765 7,563 ,4|26.0 
Butch. & Drov. 300,0 153 ,2 2,363,1 442.5 133 2,328,5/24.7 
Greenwich _... 500,0 755,1 7,385,5| 1,760,7 400 8 ,432,1/25.6 
Amer. Exch...|} 5,000,0} 5,395,5| 31,111,7) 4,988,3) 1,643 25,158,3/26.6 
Commerce. -.--.. 25,000,0| 15,474,0| 178,278,3| 28,344,2|13,534 166 ,302 ,0/25.2 
Mercantile __..| 3,000,0 ,548,4) 15,658,1) 2,127,3) 1,317 12,959 ,2/26.6 
Pacige ......- 500,0 864,8 3,787,0 799,3 500 ,881,2|33.4 
Chatham _-.--. 450,0| 1,015,6 7,278,3| 1,202,4| 1,034, 8,039,1/27.8 
People’s ...-.-.- 200,0 470,5 1,944,2 516,2 119 2,391,8/26.5 
Hanover -___--- 3,000,0) 10,512,6| 70,976,5| 14,329,0| 6,561 83 ,559,2|25.0 
Citizens’ Cent..| 2,550,0, 1,406,9| 22,615,2, 5,647,9 321 22,310,2/26.4 
Nassau _...... 500,0 435,8 5,712,5 735,2| 793, 6,223,0/24.5 
Market & Fult’p| 1,000,0| 1,621,4 8,105,1; 1,325,0) 950 8,330,6|27.3 
Metropolitan ..| 2,000,0; 1,309,7; 10,680,2} 2,406,7 176, 10,404 ,4/25.0 
Corn Exchange} 3,000,0| 5,372,3| 44,333,0| 7,406,0!) 5,650, 52,295,0/25.0 
Imp. & Traders’| 1,500,0' 7,409,4| 26,548,7| 5,500,0) 1,727, 25,515,0/28.3 
5 Se re 3,000,0} 9,681,4) 90,037,5| 24,939,0] 1,249 103 ,116,8/25.4 
East River...-. 250,0 103,9 1,379,7 258,4 144 1,569,5/25.7 
POMEEN acaadse 3,000,0' 3,284,7| 26,883,0) 5,149,0; 2,300 28 ,843 ,0/25.4 
Second ....... 1,000,0; 1,774,6| 11,728,0| 2,954,0 212 12,391,0/25.5 
TED ocitirncded 10,000,0) 18,634,6' 116,902,0| 27,904,0' 1,383,3] 112,933,2!25.9 
Irving Exch_..| 2,000,0) 1,421,1/ 19,231,1| 4,407,6; 1,106,1) 20,351,4/27.1 
Bowery ...... 250,0 789,7 3,369,8 788,0 62 3,430,0/24.7 
N. Y. County-_- 500,0| 1,312,5 7,881,2; 1,350,3 675 8,342,1;25.0 
German-Amer - 750,0 656 ,2 4,066,3 771,5 221, 3,891,2;25.5 
3 SRR Nee 5,000,0| 6,254,4|) 81,856,0) 20,652,0) 5,033, 94 ,072,0;27.3 
Fifth Avenue _. 100,0} 2,178,6; 13,579,6) 2,915,0 976 15,248,2|25.5 
German Exch.-- 200,0 857 ,6 3,443,5 365,5 637,4 ,053 ,1'24.7 
Germania --.-_-- 200,0' 1,020,9 4,836 ,7 966 ,8 498,6 ,647,5'25.9 
Lincoln ___.-.. 1,000,0| 1,270,5) 14,944,1| 3,143,4 941,51 16,034,2/25.4 
Garfield ...... 1, ,O| 1,144,5 7,384,6) 1,754,3 325, 7,475,9|27.8 
Wee Sb wk Ke ,0 470,6 3,202 ,2 533,7 321 ,339,6'25.6 
Metropolis ---- 1, ,0O} 2,020,2} 12,097,1) 897 ,2) 2,247 12,387 ,4'25.3 
West Side. _-_- 200,0} 1,087,3 4,409,0; 1,028,0} 251 " 10,026.0 
Seaboard --._-.- 1,000,0; 1,731,4; 19,169,0) 4,870,0} 1,922 ,561,0'28.8 
Liberty. ....... 1,000,0; 2,576,2; 17,574,6| 3,698,3) 878 17,575,6/26.0 
N. Y. Prod. Ex 1,000,0 687 ,2 7,932,4| 2,395,2) 263, 9,759,9,27.2 
aaa 1,000,0 810,3;} 11,752,0} 3,601,0 257 14,986 ,0 25.7 
14th Street_--- 1, 0 320,1 5,006,7; 1,108,2 494, 5,889 ,4'27.2 
CORTE: cidans cx 2,000,0} 2,577,2| 24,666,6; 5,793,9 468 25,381,2 \24.6 
Totals, Average/126,350,0/172,318,9/|1340,678,6|286,020,4/77,901,7 1397 ,216,7|26.0 
Actual figures |May 15_.| ...---- 1339 425 ,6|290 ,050,7/81 ,124,6; Sean ses 























On the basis of averages, circulation amounted to $49,121,300 and United States 
deposits (included in deposits) to $2,468,400; actual figures May 15, circulation, 


$49,342,100; United States deposits, $2,41 


5,700. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 





distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 

















Books Closed, 
Name of Company. Cent. | Payable Days Inclusive. 
Railroads (Steam). 
Alabama Gt. Southern, ordinary stock....| 2 ‘June 26/Holders of rec. June 1 
Atchison Topeka & Santa Fe, common..| 2% |June __1/|Holders of rec. April 30 
Atlantic Coast Line RR., common.-.-...-.-- 3 July 10\June 23 to July 11 
WG Oh BOS a ho din vcas ccwsseapeneed $4 (July 2)May 16 to May 22 
Buff. & Susq., pref. (quar.) (No. 28)..--| 1 {June 1)Holders of rec. May 25 
Catawissa, preferred stocks.........--.-- 2% |May oe 2. We wénckas 
Chesapeake & Ohio (quar.)...---------- 1 jJune 28/Holders of rec. June 14 
Chestnut Hill (quar.).................. 1% June 4d\May 21 to June 3 
Cin. N. O. & Texas Pac., pref. (quar.)..| 14 |June 1/May 17 to May 31 
Clev. & Pittsb., orig. guar. (quar.)....| 1% |June 1| Holders of rec. May 10 
Special guar. (quar.)......-.--..-.-.- 1 June 1)Holders of rec. May 10 
Cripple Creek Centrai, pref. (qu.) (No.14); 1 ‘June  1)Holders of rec. May20a 
Merican Southern. _- ~~~ inwciseuiosue”d 3%f\May 28|May 14 to May 27 
New York Philadelphia & Norfolk....-.- $3 (May 31)/Holders of rec. May 15 
Norfolk & Western, common-........... 2 June 18/|Holders of rec. May 29 
North Pennsylvania (quar.)...........- 2 May 25|May 13 to May 19 
eR Gules SIE SR 3 ‘May 29/Holders of rec. May 5 
Phila. Germantown & Norristown (quar.)} 3 \Jume 4\May 21 to June 3 
Pittsburgh Bessemer & Lake Erie, pref..| 3 |June 1/Holders of rec. May 15 
Southern Pacific, com. (quar.) (No. 11)_.| 1% \July Beds <nitbnatthctaln + «afd 
SEE GIP. Bk we letcd cdsscccns 3% j|July 15/)Holders of rec. June30a 
Unton Pacific, commen (quar.)........- 2% iJuly 1|Holders of rec. June 5a 
Street and Electric Railways. 
American Railways (quar.).....-...... 1% |June 15\June 1 to June 3 
Brooklyn Rapid Transit (quar.)_-.-....-- 1 July 1/Holders of rec. June 9 
Columbus (O.) Ry., com. (quar.) (No.24);} 1% |June  1/Holders of rec. May 15 
Grand Rapids Ry., common (quar.)....} 1 June  1/Holders of rec. May 15 
Kansas City Ry. & Light, pref. (quar.)._| 1% |Jume 1)/May 20 to June 1 
Nashville Railway & Light, com. (No.1.)} 1 July = 1|Holders of rec. June 19 
Northern Ohio Tr. & Light (quar.)_.-..- e% |June ld5iJune 2 to .--.-..- 
Rochester Ry. & Light., pref. (quar.)__--.- 1% iJune_ 1/Holders of rec. May 24 
St. Joseph Ry., L., H. & P., com. (quar.) % |June 1)Holders of rec. May 15 
Trust Companies. 
Central (special dividend)_........----. $200 June 15!Holders of rec. June 1 
Miscellaneous. 
EE 8 de dcckdedednsm encase $2 June 1'May 18 to May 31 
BEE Ketch utiddn adwnds 16 aed waninis $4 jJune 1\May 18 to May 3l 
Amalgamated Copper (quar.)..--...... 44 |May  31/Holders of rec. April 22 
American Cotton Oil, pref..........-.- 3 June 1\May 16 to June 1 
American Express (quar.)....-.-.....- 3 July 1)\Holders of rec. May 29 
OE MM Fad cc tvnkitvnanuwsiniak 3 June 1May 22 to May 31 
Associated Merchants, com. (quar.)_-...- 1% jJune 1/May 27 to June 1 
CRE CODD 6 orn cd cinttasdumecnans % \June 1/May 27 to June l 
American Radiator, common (quar.)__..| 14 |June 30\June 24 to June 30 
Amer. Smelters Securities, pref. A (quar.)} 134 |June 1|/May 22 to June 1 
Preferred B (quar.) (No. 16)_.-..-.-- 1% jJume 1\May 22 to June 1 
Amer. Sugar Ref., com. & pref. (quar.)--| 134 |July 2!Holders of rec. June la 
American ‘Tobacco, common (quar.)....| 244 |Jume  1)Holders of rec. May 15 
TN CORO)...» ace dscusubeaciinne 5 June  1)Holders of rec. May 15 
Borden’s Condensed MiIk, pref. (quar.).._| 134 |June 15\June 6 to June 15 
Butte Electric & Power, com. (quar.) (No.19} 1% j|July 1 Holders of rec. June 15 
Butterick Compony 3. SRS UR % |June  1/Holders of rec. May 15 
Calumet & H timing (quar.)......-.- $6 \June 22 |Holders of rec. May 22 
Chicago Telephone (quar.)............- 2 June 30\June 27 to June 30 
Consolidated Gas of N. Y. (quar.)...... 1 June 15/Holders of rec. May 18a 
OM CMIDSS. «2... 2 eos oe eke 2 jJune 15|Holders of rec. June 1 
EES eR es a TE RAL fig 4g |June 15/Holders of rec. June 1 
Diamond Match (quar.)__...........-- 2 jJune 15/Holders of rec. May 31 
Eastman Kodak, com. (quar.).......__- 2% jJuly 1\Holders of rec. June 1 
Common (68a)... 2. sc ei eee 5 j|June  1/Holders of rec. May 18 
ee an gees A eg ae 1% |July _1|Holders of rec. June 1 
Federal Min. & Smelt., pref. (quar.)_._.- 1% |June 15/)Holders of rec. May 28 
General Asphalt, pref. (quar.) (No. 8)_--| 13} |June 1\/May 16 to May 31 
General Chemical, common (quar.)____- 1 June  1)Hoilders of rec. May 24 
General Electric (quar.)_....-.-.-----..- $2 jJuly 15/Holders of rec. June 3 
Guggenheim Expioraiton (quar.)____-.._- 2% \July i1jJune 19 to July 1 
Internat. Harvester, pf. (quar.) (No.9)--| 134 |June 1/Holders of rec. May 10 
Internat. Smokeless Pow.&Chem.,com.(qu.)| _%4 |July = 1|Holders of rec. June 19 
Kings Co. Elec. L. & P. (quar.) (No. 37)} 2 June 1/May 22 to May 31 
Laclede Gas Light, com. (quar.)......---. 1% |June 15\June 9 to June 15 
TUNOND 5 = inns dt nite der 2% |jJune 15\June 9 to June 15 
Lansing Fuel & Gas._---....-.. ...... 1 j|July  1/Holders of rec. June 15 
Lehigh Coal & Navigation (No. 123)_...|} 4 May 27/Holders of rec. Apr 30 
Massachusetts Gas Cos., preferred_____. 2 June 1/May 16 to May 31 
Mexican Telegraph.........0......... 25 June  1/Holders of rec. May 15 
Michigan State Telephone, com. (quar.).| 1% |Jume 1/May 16 to June Il 
EE WHE oii cc uo. co wo cua 1% |Aug. 2iJuly 18 to Aug. 2 
National Biscuit, com. (quar.) (No. 43)..| 114 |July 15/Holders of rec. June28a 
Preferred (quar.) (No. 45)__..._____. 1% |May 29%/Holders of rec. Mayl8a 
National Lead, com. (quar.) (No. 22)_...| 1% |July 1jJune 12 to June 15 
Preferred (quar.) (No. 70).....___.. 1% |June 15|May 22 to May 25 
Niles-Bement-Pond, common (quar.)_..| 1% |June 21/June 13 to June 21 
People’s Gas Light & Coke (quar.)_....- 1% |May 25/Holders of rec. May 1 
Philadeiphia Electrie.....2.52..-.-.-.-- 3 June 15/Holders of rec. May 25a 
Pressed Steel Car, pref. (quar.) (No. 41).| 1% |May 26\May 6 to May 25 
‘Quaker Oats, common (quar.)_..._____- 1% jJuly 15/Holders of rec. July 3a 
Common (extfadst sci cise cesccess % |July 15/Holders of rec. July 3a 
in + all. .,. SE Ba eh 1% |May 31/Holders of rec. Mayl9a 
Quincy Mining (quar.)_...-.-.. 22222. $1 June 21/May 23 to June 2 
Ratlway Steel Spring, pref. (quar.)....--- 1% |\June 21j\June 9 to June 21 
Sloss-Sheffieild Steel & Iron, com. (quar.)} 134 |June 1/Holders of rec. Mayl9a 
Standard Ott (quar.)__-_.-.2.-- 2 ee $9 June 15/Holders of rec. May 21 
United Cigar Manufacturers, pref. (quar.)} 1% |June  1)Holders of rec. May 25 
U. 8. Steel Corp., com. (qu.) (No, 22)-- ¥% |June 30\June 11 to June 30 
Preferred (quar.) (No. 32)_.......... 1% |June 1\May 8 to June 1 
Utah Copper Co. (quar.)_..............- 50c. |June 30\June 19 to June 30 
Waltham Watch, common___.__...--.-- 1% 'July 1/Holders of rec. June 10 
Transfer books not closed. » Payable in stock. dd Correction. e¢ Also 


a 
declared 





46% payablesSept, 15 and 4% Dec, 15, f Less income tax. 














| 

State Banks | Trust Cos. | State Banks | Trust Cos. 

Week ended May 15. in n outside of outside of 
Greater N. Y \Greater N. Y.\Greater N. Y {Greater N. Y. 

$ | $ $ $ 
Capital as of April 28 -..| 25,975,000, 59,675,000/ *8,563, *8 025,000 
Surplus as of April 28_-_- 37,306,000! 173,921,500) ¥*10,086,92: *9 807,164 
Loans and investments__ 298,831,500|1,036,332,400 $2,814,900] 128,208,600 
Change from last week_| —2,129,500) —1,630,300 4+190,100] -+ 1,024,700 
| 

So0et 2 ee 50,485,600} 116,783,900} .....-....} --.------. 
Change from last week- +1,352,800) A . wcachre oneal } Labauowawe 
Legal-tend’s & bk. notes_| 25,912,100| 13,068,800} ___..-....{ _..__----- 
Change from last week_|  +102,100/ +119,000) -.---.-..-j ---------- 
Dente ioe. 352,808,600|1,163,769,800} 87,518,500} 136,803,200 
Change from last week.| —559,800} —4,144,600 +445,900{ —585,100 
Reserve on deposits. --- 101,893,500) 137,384,500} 19,078,200} 21,377,500 
Change from last week.| +1,055,600) —1,982,200 +285,600 —739 ,300 
P. C. reserve to deposits __ 29.4% | 17.0% 22.5% 16.1% 
Precentage last week---.-. 29.0% | 17.2% 22.2% 16.6% 











+ Increase over last week. 


—Decrease from last week. 


Note.—‘“‘Surplus” includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
tage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thrty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


to location as shown below. The percen 


of New York. 


“Reserve on 


*As of March 24. 


deposits” in- 


The State Banks are likewise required to keep a reserve varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York 


Reserve Required for Trust Companies —Trust Co’s— —State Banks— 

and State Banks. Total. Of Total Or 
Reserve which Reserve which 

Location— Required. in Cash.Requtred. in Cash. 
Manhattan. BorogGh. <.... .iccccnndsscoeccncsus 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches In Manhattan).15% 10% 15% 74% 
Any Borough with branches in Manhattan. -_-.... 15% 15% 25% 15% 
Misewhore im State... ...ssnncscsdosivcosonssee 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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We omit two ciphers (00) in all these figures. 































































































House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- Capital | 
iti i . nd Loans. Specie. | Legals. |Deposits. a} Circu- |Clearincs. 
House banks. In addition, we have combined each corre- { 22* Surphe. | . Se 8 lation. . 
sponding item in the two statements, thus affording an aggre- | [~~~ . OP Bee a Re : : 
mpanies in the | Apr. 24--| 41,790,0| 209,420,0) 28,541,0) 4,374,0) 281,613,0| 7,686,0| 160,646,7 
a — 9 pe of the banks and trust comp May 1-..| 41,790,0 208,044,0) 28,804,0| 4,206,0 273,771,0 7,664,0 176,890,1 
reater New York. May 8..| 41,790,0| 207,431,0| 28,401,0| 3,990,0) 267,361,0| 7,681,0 ,796,6 
¥ May 15.-| 41,790;0| 210;050:0| 28/0700) 4'307,0| 269;964,0| 7,612.0] 163,921;2 
NEW YORK CITY BANKS AND TRUST COMPANIES. Phila. | | 
Apr. 24..| 54,390,0| 257,377,0! 80,621,0 | 310,958,0/15,668,0} 134,204,0 
| | May 1-..| 54,390,0| 259,049,0) 78,551,0 | 309,990,0/15,593,0| 128,658,2 
Clear .~House || Clear.-House |State Banks &|| Total of all | May 8__| 54,390,0| 259,935,0) 80,154,0 | 313,756,0|15,554,0| 141,201,6 
Week ended May 15. Banks. Banks. Trust Cos. not ||Banks& Trust | May 15__| 54,390,0} 261,122,0) 82.704,0 | 320,215,0]15,512,0 129,824,4 
ActualFigures Average. |in C.-H. Aver.||Cos. Average. | 
$ $ $ $ a Including Government deposits and the item ‘‘due to other banks.”” At Boston 
Capital as of April 28.-| 126,350,000)| 126,350,000 69,700,000|} 196,050,000 | Government deposits amounted to $737,000 on May 15, against $723,000 on May 8 
Surplus as of April 28_.| 172,318,900 172,318,900 182,845,100) 355,164,000 Imports and Exports for the Week .—The following are 
Loans and investments|1,339,425,600|/|1,340,678,600] 1,123,971,000||2,464,649,600 F , ing May 15: also 
Change from last week| —-2'299'800|| ."--5'805,400| '——1,056'900||'—6.862,300 | the rg rt aa York or ‘saginge wegagl fay 15; a 
e beginning o e first week in January: 
Deposits ......---.-- 1,401,038,300| |1,397,216,700|a1,078,577,600||2,475,794,300 | tals since t & & y 
Change from last week| +8,267,500 +1,030,900 +1,385,600 | + 2,416,500 FOREIGN IMPORTS AT NEW YORK 
ira niieis takes 290,050,700|| 286,020,400} 123,280,600|| 409,301,000 ; ‘epee 
Change from last week} -+9,334,900|| +6,019,100} —1,058,200|| +4,960,900 For week. 1909. isos. | 1907. 1906. 
| 92 ofc pe 
Legal-tenders_--_...- % 81,124,600|| 77,901,700} 022,069,200|| 99,970,900 | Dry Goods.-.........-.--- $3,154,067, $1,668,667) $3,523,354) $2,544,524 
{ Change from iast week w FT 846,900 +1,229,100 4.581,900|| +1,811,000 | General Merchandise ------ | 13,662,947, 11,769,017} 14,487,951] 11,119,047 
Age’rte money holdings} ° 371,175,300|| 363,922,100} 145,349,800 509,271,900 Total ---—-5---- a dieint | $16,817,014, $13,437,684| $18,011,305) $13,663,571 
h from | ek| -+12,181,300 7,248,200 —476,300|| +6,771, nce Jan a 
Slepap an depouts with j " vr OP CUE cidssiecewends | $65,809,119 $47,092,446| $73,728,926] $62,701,365 
| other bks. & trust cos} ..-.......|| ---------- 27,408,100|| 27,408,100 | General Merchandise. ------ | 258,423,430) 181,476,617| 274,653,049] 221,431,524 
Change f i dias aed hpocuhaede —1,246,300|| —1,246,300 
ob hemo Total 19 weeks.......__- $324,232,549|$228,569,063 |$348,381,975|$284 ,132,889 
Total reserve.......- 871,175,300|| 363,922,100] 172,757,900|| 536,680,000 | et > 
F Change from last week] + 12,181,800 +7,248,200 —1,722,600 +5,525,600 : oa. 
Percentage to deposits The following is a statement of the exports (exclusive of 
requiring reserve. .-- 26.53% 26.08% fi 18.80%|| ~--------- c . 
Percentage last week . 25.82% 25.58%} " 19.00%|] -~--------- specie) from the port of New York to foreign ports for the 
Surplus reserve-._..-- ee ar) ees Bea week ending May 15 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
+ Increase over last week. — Decrease from last week. a i tialapieramnctetinincatatetiti an 


a These are the deposits after eliminating the item ‘‘Due from reserve deposi- 
tories and other banks and trust companies in New York City;’’ with this item 


included deposits amounted to $1,275,578,200, a decrease of 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both 
b Includes bank notes. 


last week. 


or the average and the actual figures. 


State banks held $15,497,100 and trust companies $129,852,700. 


$2,844,700 from 
ec Of this amount 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these jigures. 














Week Loans and Tot. Money| Entire Res. 

Ended. |Invesimenis.| Deposits. Specie. Legals, Holdings. |on Deposits 
$ $ $ 3 $ $ 

Mech, 27_-}| 2,374,574,4| 2,376,562,8; 398,513,0| 102,165,3|} 500,678,3) 524,943,1 
April 3- | 2,390,556,0) 2,392,819,3| 402,309,3| 98,420,2| 500,729,5| 525,774,0 
April 10__| 2,393,663 8) 2,388,047,2| 399,487,4| 97,977,4| 497,464,8] 524,745,7 
April 17--_| 2,413,389,0) 2,410,000,6| 401,378,5| 99,338,5| 500,717,0| 526,804,2 
April 24__| 2,442,699,2) 2,443,452,8| 405,218,3| 98,647,7| 503,866,0} 530,571,4 
May _ 1--} 2,452,951,1| 2,443,979,6| 404,948,3| 99,078,9) 504,027,2| 532,508,3 
May 8-.-} 2,471,511,9| 2,473,377,8| 404,340,1; 98,159,9} 502,500,0) 531,154,4 
May 15-_-| 2,464,649,6| 2,475,794,3) 409,301,0} 99,970,9| 509,271,9| 536,680,0 

















Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 15, based on average daily results. 

We omit two ciphers (00) in all these figures. 









































| 
Loans, Legal Deposit with— | 
Disc’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other | Net 
tal. plus. Invest- Bank ing Banks, |Depostts. 
ments. Notes. | Agent. &c. | 
N. Y. City. | | 
Boroughs oj | | 
Man.& Brz.| $ $ $ SS $ $ | § 
Wash. H’ts} 100,0 228,2; 1,136,0; 185,0 45,0 _ f ae | 1,318,0 
Century ___/ 200,0 149,6)} 1,469,5 27,3| 271,9 167,0} 241,0) 2,052.6 
Colonial __._| 400,0 249,4) 4,642,7| 729,1; 368,1 452,5| 910,5) 6,586,2 
Columbia _.} 300,0 439,7| 5,634,0| 645,0) 617,0 Sia.0| .«-.. | 6,901,0 
Fidelity ...| 200,0 182,7; 1,035,5 87,4 75,7 (i. < | | 1,060,8 
Jefferson___| 500,0 684,2| 3,254,0 7,6| 456,6 270,9| 363,3) 3,691,0 
Mt. Morris_| 250,0 284,2|} 2,702,0} 497,9| 57,8 374,7 83,8) 3,538,4 
Mutual ___.} 200,0 318,7|} 4,052,0 30,5) 693,5 733,4 5,1) 5,053,7 
, 100,0 402,2|} 3,991,0} 335,0) 389,0 yee 4,823,0 
23d Ward__| 200,0 93,8} 1,737,3) 157,2 49,0 | «| eee | 2,031,8 
Un. Ex. Nat} 1,000,0 942,6| 8,040,0) 1,161,3; 1,000,0 of _ ae 8,217,6 
Yorkville __} 100,0 439,9| 3,648,2 52, 739,9 456,6; 150,0| 4,908,8 
Coal&I.Nat.} 500,0 736,5| 4,712,0| 911,0) 268,0 718,0| 270,0! 5,380,0 
New Neth’d} 200,0 241,5| 1,942,0} 245,0 81,0 253,0 25,0} 2,157,0 
Bat.Pk.Nat.| 200,0 146,6; 1,061,3) 185,2 41,3 Fee 1,024,1 
Aetna Nat_} 300,0 308,5) 1,914,4| 402,6 34,2 81,1 45,0; 1,716,6 
Borough of 
Boroklyn. 
Broadway _| 200,0 524,3| 3,147,7 20,8} 440,2 296,8| 263,5| 3,847,8 
Mfrs.’ Nat_| 252,0 780,5| 5,580,3} 600,7| 128,8|} 1,029,0; 221,3) 6,476,4 
Mechanics’_} 1,000,0 933,9| 10,760,9| 217,2; 1,710,2) 1,040,4| 178,4| 13,661,6 
Nassau Nat.| 750,0 927,4| 6,566,0 309,0} 595,0 7 aa 6,595,0 
Nat. City..| 300,0 587,2! 4,389,0) 109,5) 701,0 551,0| 181,0| 5,532, 
North Side_| 200,0 141,8; 1,581,0; 140,6 79,7 341,2| 220,3) 2,107,5 
Jersey City. 
First Nat..| 400,0} 1,221.3) 4,269.1 273,5| 343,9| 2,972,8) 2,461,0) 8,295,2 
Hud.Co.Nat} 250,0 718,2| 2,643,1| 169,1; 39,8 314,4| 422,6| 2,791,1 
Third Nat_.; 200,0 375,8| 1,859,1 64,0; 114,7 778,4 58,6!) 2,621,6 
Hoboken. 
First Nat..| 220,0 611,4| 2,916,2| 124,4 16,4 132,9| 112,11) 2,469,2 
Second Nat. 125,0 237,1| 2,229.0) 70,2 64,0 120,8| 347,8| 2,785,7 
Tot. May 15} 8,647,0) 12,907,2 96,913,3| 7,699,0| 9,421,7| 14,456,7| 6,560,3|117643,7 
Tot. May 8| 8,647,0} 12,907,2 95,657 ,2| 7,379,6| 8,903,7| 15,703,1| 6,022,7|116235,4 
Tot. May 1) 8,947,0) 13,247,9| 99,261,7' 7,614,9) 9,922,7 15,420,6)| 8,725,4/122885,9 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 














1909. 1908. 1907. 1906. 


$13,586,759| $10,389,571) $6,456,067 $11,949,067 
220,349,125) 248,641,263) 237,980,950 224,069,502 


$233 935,884 '$259,030,834 $244,437 ,017 $236,018,569 





For the week 
Previously reported 


Total 19 weeks.......... 











The following table shows the exports and imports of 
specie at the Port of New York for the week ending May 15 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 















































| Exports. Imports. 
Gold. 

Week. |\SinceJan -l.| Week. |SinceJan.1. 
eee EN RE Cee ae Ee $13,958,120 $2,434] $105,704 
a Ree ek |. ceistins $896,000, 9,484,493 12/232| 2,129,284 
DE | ¢uknétipbebteconatibbanh @ncagene | wennnnwn] --2----- 350 
CR i, tsi ctshninnseneie’ 2,000) 1,984,815} 23,573 231,379 
DP ACCicncastahntenscstuans) skapetee 2,000 3,115 209,850 
South America_....-..---------- 900,000) 21,630,000} 24,053} 1,080,767 
en DE Bo ond cenevesng=|, Seddcons | 30,145 84,255) 1,037,740 

a a $1,798,000 $47,089,573} $149,662) $4,795,074 
eis aga lp 7,297,134| 19,823,001] 635,423] 9.983.919 
Total 1907. teh REPRE Se 1,000) 1,863,446] 112,195} 5,450,302 
ver | 
Great Metina..........-.....--. $844,120 $15,937,406 $3,766} $111,394 
ME Gli  cuncthinds+atneuea 39,500| 1,660,850 1,667 4.615 
Ge EE IR Bpceee. 25: RAGE onudhon 5,764 
EE er eae 1,246 33,056 7,714 35,426 
ae peep IRB 95 Siete): 11,355 812,420 
oo “SPREE Tepper 981 15,868 416,131 
ee eS a aee ccceedconl socedsek 26,181 13,335 365,043 
ee ae $884,866 $17,663,489] $53,705] $1,750,793 
ee che cnnceuskean 519,196) 15,416,414} 115,095] 1.224.040 
, sy _—_—_, ape nd aca 596,012| 15,447,219 9,410 713,835 
Of the above imports for the week in 1909, .$23,510 
were American gold coin and $6,328 American silver coin. 
Of the exports during the same time, $902,000 were Ameri- 
can gold coin and __.... were American silver coin. 
We shall be 


leased to furnish to institutions and investors copies 
of our special circular describing 


43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y. 








MOFFAT & WHITE 
Members New York Stock Exchange 
5 NASSAU STREET. HANOVER BANK BUILDING. 
DEALERS IN INVESTMENT SECURITIES 
Commission Orders Executed for Cash Only. 








Banking and Exchange of every 


description in connection with IMPORTS AND EXPORTS 


International Banking Corporation 
NO. 60 WALL STREET, NEW YORK 
Capital & Surplus, $6,500,000 Special facilities for Travelers 





Branches at Home and Abroad. in all parts of the World. 
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Bankers’ Gazette. 


1! Wall Street, Friday Night, May 21 1909. 

The Money Market and Financial Situation.—Operations 
at the Stock Exchange this week have been more restricted 
than of late and very generally of a routine or professional 
type. The narrow and irregular movement of prices 
suggeststhata point of equilibrium, or rest, has been reached, 
and that future developments will control the markets. 

The agricultural outlook continues to be a hopeful one, 
although it must be admitted that the season is backward 
and spring seeding is late. June and July are the important 
months, however, and one might be regarded as hazardous 
who would, at this season, stake much on crop prospects 
or harvest results. The beginning of what may become a 
very interesting movement is one of the important events 
of the week. We refer to increased dividend rates on Chesa- 
peake & Ohio and Atlantic Coast Line shares. Traffic re- 
ports now coming in indicate, as for some time past, a 
steadily increasing volume of business, which, if continued, 
may result in other cases of enlarged dividends. 

Bank clearings are, as is well known, a very reliable index 
of trade revival. Last week they showed an increase of 
34% for the whole country. This week the percentage is 
smaller, but it is substantial. Gold shipments for the week 
amount to $7,750,000, $3,500,000 of which went to Paris, 
$2,000,000 to Holland and $2,250,000 to Argentina. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 3144@3%% for 60 to 90 day 
endorsements, 344@4% for prime and 4 to 6 months’ single 
names, 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £368,243 and the percentage 
of reserve to liabilities was 49.05, against 49.20 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April1l. The Bank of France shows an increase of 17,850,000 
francs gold and a decrease of 1,950,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 























1909. | 1908. 1907. 
Averages jor | Dijferences Averages for | Averages jor 
week ending from week ending | week ending 
May 15. previous week » May 16. May 18. 
$ $ $ $ 

Capital ...... is dese entiiele REO EO Oe «§— « actwecnse- 124,350,000} 129,100,000 
re ee See eee 159,984,000} 160,414,500 
Loans and discounts-_j1,340,678,600|Dec. 5,805,400)1,201,120,000/1,124,808,700 
Cireuletion.........s- 49,121,300) Dec. 57,700 57,206,200 50,440,400 
Net deposits. .....-.-- 1,397,216,700\Ine. 1,030,900/1,276,220,600)1,106,100,900 
U.S. dep. (incl. above) 2,468 ,400/Inc. 64,800 31,698,400 31,657,000 
Se Ere 286 ,020,400/Inc. 6,019,100} 313,980,500) 215,060,200 
Legal tenders. ---._--.-- 77,901,700|/Inc. 1,229,100 69,681,900 72,937 ,700 
Reserve held_--..---- 363,922,100|Inc. 7,248,200} 383,662,400} 287,997,900 
25% of deposits... -- 349,304,175 Inc. 257,725) 319,055,150| 276,525,225 
Surplus reserve----- 14,617,925 Ine. 6,990,475 64,607,250 11,472,675 
Surplus excl. U. 8S. dep- 15,235,025 Ine. 7,006 ,675 72,531 850) 19,386,925 





Note.—The Clearing-House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Olearing House, appear on the preceding page. 


Foreign Exchange.—The market was dull with a firm 
undertone throughout the week, influenced by a scarcity of 
bills, which compelled exports of gold in lieu of exchange. 
Shipments of the metal were $7,750,000, of which $3,500,000 
went to Paris, $2,000,000 to Holland and $2,250,000 to 
Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 87 for sixty-day and 4 88% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8635@ 
4 8645 for long, 4 8770@4 8775 for short and 4 8795@4 88 
for cables. Commercial on banks 4 86@4 8610 and docu- 
ments for payment 4 85144@4 86. Cotton for payment 
4 85'44@4 85%, cotton for acceptance 4 86@4 8610 and 
grain for payment 4 857% @4 86. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 167d@5 16% for long and 5 1554h@5 155<d for 
short. Germany bankers’ marks were 951, @95 3-16 for 
long and 953¢@95 7-16d for short. Amsterdam bankers’ 
guilders were 39@40 for short. 

Exchange at Paris on London 25f. 16%c.; week’s range 
25f. 1614c. high and 25f. 15c. low. 


The week’s range for exchange rates follows: 
Lon; Shor: 





—Cables 
Sterling, Actual— 2 
Hig 





Hi Bao 4 8640 @ 4 8645) 4 8780 @ 4 8785/4 8805 @ 4 8810 
__ ee 862: @ 8630| 4 8770 8775 87 
ae Bankers’ Francs— = ° —ow © =e 
a 516%a @ 516%|515%a @ 5 155% | ----- 
Low __._-- 517% @ 5 16% |5 1554 BET nccgseencencoe 
woman Bankers’ Marks— dy lp de 2 ye the aaa 
SBE 95% @ 95 3-16|95 7-16 @  951« | nae 
Low __.... 91% # £@ 95 |95% 95 7- Ae heh oack coease 
Amsterdam Bankers’ Guilders— 10696 oe Reto te, Siva ana 
Hos naw itieskwes cous 140 00 @ MN candeeaasacsodas 
SAE sacl Gh) a asa m seated aan | 40 39 @ ee SL ee 
Less: a 1-16 0f1%. d@ 1-32 0f1%. h 3-32 of 1%. 
Plus: k 1-16 of 1%. 1-32 of 1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 


Orleans bank 75c. on $1,000 discount; commercial $1 per 
$1,000 discount. C 


hicago 35c. per $1,000 premium. St. 





Louis 45c. per $1,000 premium. 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust re- 
ceipts at 45. ! 

The market for railway and industrial bonds has not main- 
tained the activity and breadth which characterized it last 
week. On at least two days the transactions have aggre- 
gated less than $4,000,000 par value, and included a much 
smaller number of issues than heretofore. Fluctuations 
have, moreover, been narrow and unimportant. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $4,000 4s coup., 1925, at 121. The 
following are the daily closing quotations; for yearly range 
see third page following. 


San Francisco 50c. per 





























Interest | May | May | May | May | May | May 

Periods 15 17 | 18 19 20 21 
2s, 1930 ......-.- registered |Q—Jan |*10134 |*1011¢ |*10114 |*10114 10114 |*10134 
Ye ree coupon|Q—Jan |*10134 |*10134 |*101 34 |*10134 |*10134 |*10134 
3s, 1908-18_...... registered |Q—Feb *10144 |*1011% |*101% |* 101% |* 10144 |*101% 
66, INGO oiastece coupon|Q—Feb |*102 |*102 |*102 |*102 {*102 |*102 
3s, 1908-18__.-small coupon|Q—Feb *100 |*100 |*100 |*100 /|*100 /*100 
6, Kee a dan nae registered |Q—Feb *119 |*119 |*119 (|*119 |*119 |*119 
46, 10piies <bean coupon |\Q—Feb |*1207¢ |*121 itr #121 *121 121 
2s, 1936. Panama Canal regis|Q—Feb *101 /|*101 }*101 F101 {*101 = |*101 
2s, 1938_Panama Canal ngu|S—Hov *101 = (|*101 [*101 j*201 *101 |*101 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been less active than for some time past, the transactions 
on one or two days barely reaching 500,000 shares. Prices 
have moved within a relatively narrow range, although 
during an upward spurt on Thursday several new high 
records were made. Included in the latter are Reading, 
Southern Pacific, Chesapeake & Ohio, General Electric and 
United States Steel common. The market as a whole has, 
however, shown a tendency to weakness, and as a result 
about three-quarters of the active list shows a net loss. 

Besides the stocks mentioned there have been few excep- 
tional features. Western Maryland lost 6 points of its recent 
advance. Delaware & Hudson is 5 points lower than last 
week, New York Central declined 2144 points, one of which it 
has regained, and the Rock Island issues have been weak. 

Industrial stocks have continued in favor. American Beet 
Sugar has been unusually active at the highest quotation of 
the year and Steel common, in which the transactions have 
been on a very large scale, sold higher than ever before in its 
history. On the other hand, Consolidated Gas has lost over 
3 points of its recent advance and the copper stocks have 
been weak, notwithstanding a further advance in the metal. 

For daily volume of business see page 1305. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales | Range jor Week. Range since Jan. 1. 
Week ending May 21. | for + 
| Week. Lowest. Highest. Lowest. | Highest. 
ij | } } 
American Teleg & Cable) 50) 7734 May 15) 7734 May 15) 75 Feb) 78 Feb 
Colorado Fuel & Iron, pf, 100/75 May19|75 May 19) 67 Meh) 75 Jan 
Evansv & Terre H, pref 73| 83 May 20; 83 May 20) 83 May, 85 Feb 
General Chemical, pref__| 29010254 May 21/1031 May 20) 9814 Jani1034%4 May 
Homestake Mining- ---- | 35| 927% May 18} 93 May 18! 87 Jan 94% April 
Kanawha & Michigan__-| 200; 42 May 21} 42 May21) 42 May 42 May 
Keokuk & Des Moines_.| 200, 6 May20| 6 May20} 5 Mch 8 Jan 
Lake Shore & Mich Sou_| 100320 May 20/320 May 20/300 May/320 May 
North Ohio Trac & Lt_- 700) 26 May 19) 26% May 15) 23% April) 27 May 
Ontario Silver Mining...| 320) 434 May17| 5 May 17) 5% Jan 


3% Ane 
RR Securities—Ill Cent 





stock trust certificates: 50! 9314 May 18) 93144 May 18) 88144 Jan! 93% May 
StL &S F—C € E Ill | i | 

new stock trust certs_; 10! 6834 May 15) 6834 May 15; 62144 Apr | 70 April 
Sears, Roebuck & Co.,pf., 75)1145¢ May 20)11544 May 21,101 Janjll54 May 
United Cigar Mfrs, pref-| 100110 May 18/110 May 18) 99 Jan110 May 
Vulcan Detinning----_- | 140} 9% May 18; 914 May18| 6 Feb 934 May 

Preferred _...------- | 355,55  May18| 56 May18/ 45 Jan\ 57 May 
Wisconsin Central, pref_ 100' 9054 May 19) 905% May 19} 6914 Jan 9054 May 





Outside Market.—Business in ‘‘curb”’ securities has been 
irregular and in diminishing volume this week, with a sagging 
tendency to prices. Nevada Consolidated was conspicuous, 
advancing from 225% to 2334 and dropping to 23. To-day it 
broke to 2134 and recovered to 22144. United Copper com- 
mon was also prominent, moving down from 134 to 1134 and 
ending the week at 12. Butte Coalition rose from 26 to 2614 
and declined to 2534. Cumberland Ely ran down from 
8 5-16 to 7 15-16 and ends the week at 8%. First National 
eased off from 614 to 534 and advanced to 5 15-16. Greene 
Cananea went up from 1034 to 107% and down to10%. Gold- 
field Consolidated, after fluctuating between 7 9-16 and 
7 15-16, sold up to-day to 8 3-16, closing at 8. Nipissing 
declined from 10% to 1014 and improved to 10%. Among 
industrials, International Salt continued in demand, going 
down from 19% to 17, but then jumping to 20. Afterward 
it yielded a point to 19 and to-day was traded in up to 1934. 
United Cigar common, after a substantial advance from 6914 
to 7414, fell off to 7114, and sold up finally to 73. Standard 
Milling preferred opened the week at 58 and closed at the 
same figure, transactions taking place up to 5914 and as low 
as 57144. Standard Oil gained 6 points to 682, selling to- 
day down to 670, ex-dividend. In bonds, International 
Salt 5s scored a substantial gain, going from 59 to 6334, the 
close to-day being at 6344. Jones & Laughlin 5s were 
heavily traded in up from 99% to 10014 and down finally to 
99 15-16. Kansas City Southern 5s ‘‘w. i.” declined from 103 
to 10244 and recovered to 10254. Tidewater 6% notes were 
traded in down from 103 to 102%. Western Pacific 5s de- 
clined from 97% to 97. 

Outside quotations will be found on page 1305. 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
















































































OCCUPYING TWO PAGES 
STOCKS—HiIGHES1' AND LOWEST SALB PRICES Sales of STOCKS Range Since Jan 1 1909 Range jor Previous 
nee ine NEW YORK STOCK [On basis of 100-share low Year (i908) 
Saturday Monday Tuesday | Wednesday | V'hursday Friday Week EXCHANGE RE einer ce et ar <e ISS 
May 15 May 17 May 18 May 19 May 20. May 21. | Shares. Lowesi Highest Lowes: Highesi 
Railroads 
109 1092s] 1085g 1095g] 10812 10914] 10834 11014} 1087s 1101s] 10873 109%) 69,243 Att Topeka. & SantaFe| 977s Jan 13} 110lg Mayl2|] 66 Feb] 10144 Dec 
#1041g 10412] 10414 1041p] 10412 10434] 10484 1047s] 1047, 1047g|*10434 105 825 Ree aageaaiay 10014 Jan 20] 10473 Viay19]] 833 Feb | 104 
127. 127 | 127 127 | 127 127 |*126 1281g] 128 12912] 12712 12812] 3,850 Atlantic Coast Line RR_-| 10712 Jan 14] 12912 May20/] 6812 Mch Mil? Des 
1145g 1145g} 11412 115 1145g 11434} 1145g 1151g} 1141p 1153s} 11412 115 8,990 bw Ome ke 10319 Feb 23] 11554 May 4 76lg Feb | 1117s Dec 
"94 =f *94 «95 9312 931g] *93lg 9412) #94 Q412/ #94 Dal 1 i i a 92 Feb s| v6 Aprl2z J 94 Dec 
791g 7934) - 7834 7934] 7884 7912} 78% 7953) 7834 7953] 7853 79 | 18,140 Brookt: n Rapid Transit_| 67 Jan 9} 80\4 Mayl2/| 387i, Feb] 69%, Dec 
17934 18012} 180 1805g] 180 180 180 18034} 1801g 1807g] 17953 180 J Nanadian Pacific____.. 7165 Mech 3] 181% May 8]| 140 Feb] 1801, Nov 
*66 6553] *6612 6884] *66 63%4] *66 6834) *66 = G6E8q) *66 = 6834) ---_-- Yanada Southern. ____- 6014 Jan 11) 67 Apr27}| 64 Mch}| 68 Nov 
*290 298 |*290 297 291 204 |*290 297 | 295 295 | 295 295 700|Central of ey Jersey...| 215 Feb 24} 29812 Mayl2)} 160 Feb]| 229 Dec 
7814 785g} 783g 7914] 7814 7934) 787g 80 7834 8014] 78lg 7953|/108,190/Chesapeake & Ohio____- 655g Jan 6{/ 804 May20 25le Feb 5Y%. Dec 
70 7014} 69%, 70 70 70\4; 695g 701s} 70 7034; 70 70 ,000|Chicago & Alton RR__..| 577s Feb24| 74%, Apr 1 lw Feb 687g Dec 
*75 77 75 77 176 %@T7 [*.... 77igit.... 77g). S73le Tig] ...... NN eee tr 71 Febxz4] 78l2 Mch27 47 Mch} 79 Dec 
43, 5 43, 5 5 5 5 *47g 5 43, 5 2,975) hicago Great Western__ 4144 Mchi8} lllgJan 2 3lg Feb 145g Nov 
*64 66 64 64 *55 65 *55 65 *55 6410] *55 65 1 Do 4% debentures..._.] 60 Jan 22) 64 Mayl7 3319 Mch 6814 Aug 
28 28 *27 2915] *27 2912| *27 291o| *27 2919) *27 291g 1 Do 5% pref ‘*A’’.._.. 25 Jan is + Jon 4 15! Feb 43 Dec 
$7ig 71g) 6% Zig) #67 7 7 7 *67g 714 Tig Zig} 1,725) Do4% pref “B”____. 612 Mchi9}] i4:gvan 2 5 Feb 171g Nov 
150%g 1507s} 150 151 14934 151 150lg 151 15014 1513, 1503g 15114] 32,125 caaee Mil & St Paui_}| 141 Feb 2: 15314 May10j/ 10312 Jan | 15212 Dec 
*163lo 166 |*163 165 |*163 16412/*163 16419/*1631p 165 |*16312 165 | -..__- HEROES Ee Pat 158!2 Mch15] 167 van 25/] 188 Jan | 1643; Dec 
182 182 182 183 18212 18314} 18212 18219] 182 18234] 182 18212] 3,700/C hicago & North Western} 1731g Feb 24] 185 Jan 2}| 135le Jan | 185lg Dec 
#217 227 {+216 227 |*216 227 |*217 227 |*218 227 {#218 227 | ......| Do pref..._......... 2208 Mchi5|/§z25 Jon 51/§185 Jan | 224 Dec 
*153 160 |*153 160 |*153 160 |*153 160 |*155 160 |*153 160 } -..-.- Chie | st P Minn & Omaha! 148 Apr22} 156 Jan 5//] 114 Febj 160 Dec 
*165 4175 |*165 4175 |*165 4175 |*165 4175 |*165 4175 |*165 4175 | -..._. EP en eas 166i5 Jan 30 — Apr . 14012 Jan | 174 Dec 
*6 61g Blo Blo} «43, «=5lo] = *5lg 58g 5lg 6 534 534! 1,400|Chic Un Trac ctfs stmpd 453 Apr 20 Jan 5s Apr Zig Dec 
16 16 | 1684 1634] *14 155g *15 17 | 155g 155g] 15lg 15lg 400} Do pref ctfs stmpd__.} 183, Apr 17 sly Jan “7 4 Apr] 18 Dec 
*73 7414] 74 -74 *73 76 *73 73!2] 73 73 *72 73 200/Cleve Cin Chic & St L___]| tS «an 2¥} 79129 Feb 16 47lo J'ne} 701g Dec 
*101l2 106 |*10112 106 |¥*10112 106 |*101 104 |*101 104 {*101 106 } -..._. TE i 1u0 Jan 4] 105 Mch22|| 8$lg Feb] %97s Dec 
*6414 6412} 6414 6414] 6412 6412) 6514 65l4) 65 6514] 65 6512} 1,125|Colorado & Southern____}] 5S57ig Jan 5] 68lyJam 8|/ 21 Feb] 59 Dec 
$8312 8312} 84 8414) 84 84 837g 837g] #83 84 | *83 84 625} Do ist preferred_____. 76loJan 2) 86 May li Jan 79 Dec 
81 81 *80 81 803, 81 81 81 81 81 *80 81 1,480 Do 2d preferred... _..-. 7344Jan 2) S4igJan 7 3934 Feb 76 «=Dec 
198 19812} 1963, 19814] 196 19734] 19712 19812} 195 198 | 1941p 19612} 8,200 | elaware & Hudson __. 16734 Feb 24] 200 Mayl4 14llg Feb | 1813s! Dec 
*605 660 |*640 60 |*640 660 |*640 660 |*640 660 |*630 640 | ___-_-- elaware Lack & West_| 535 Feb 6] 680 Apr 22}] 420 Jan | [75 ov 
50 50le} 48% 50lg} 48% 4914) 4914 50l4] 50 50 | 49 4934) 10,595 “a & Bio Grande.._| 375gJan 6| 54 Aprs0j| i4l4Feb} 402 Dec 
87 87 87 8714] 87 8714] *8714 87lo] 87le 8773] *87 88 Se me 79ieJan 6] ¥O Feb10}) 391g Mch] 831g Dec 
*561g 58le] *56 58l2/ #56 58lo] *56 SS8l2] *56 58le| *55 58le) -...-- Detroit "Guited ea | TES 56° Jan 36] 62i2 Feb 2u)' 32t2 Apr] 66 Nov 
*17 17lo| *17 lylo| *17 17lo| *17 1712} 171g 171g] *17 17lo 200} Duiuth So Shore & Atian| i5igJan 6] 21 Jan 15 6 Feb 18", Nov 
*31 32 3llg 31lo| *381 31lp| *318g 32 | *313g 32 | *31 32 100 Do kU iat ie etn ba Sh 23 Feb 23| 36leJan 15 11%, Feb] 333; Nov 
33%, 341g] 3212 34 3234 335g} 3314 34 33lg 341g] 3314 3353] 35,860] [\rie _.____..........- 2253 Mchlij} 35l44 Mayl2/) 12 Mech} 36 Nov 
51 62 5Olg 5153} 50 503, 513s} 50 5114] 50 50l2} 7.910} £4 Do ist pref_______- 36lg Mchl.i] 5%3g Mayi2/} 24% Meh] 5183 Dec 
42i9 42is} 41 2 40 40ig} 41 41 4010 4114) *40 41 1,375 Do 2d pref.....< i 2815 Mchli 4314 Mayl4 15 Mch 41 Dec 
1453, 146 | 145 1463s] 145) 14515 145 146 | 14533 14615 1453g 14612} 18,300)Great Northern pref___-- 13653 Feb 24] 1481g Jan 4!/| 113% Feb] 14814 Dec 
7 725g} Tile 7212) 71% 72 71%, 7314] 7212 73 7212 73 ,300} Iron Ore properties___| 651gMch12} 74 Jan 27|] 48lgJan | 75\2 Nov 
kkk” ued ee ee See Ee BE sacs wows) bee oekal aul Green Bay & W,debctf B} 14 Feb26] 17 Jan 4 % Jan 1712 Dec 
CR. «nt: 2 51 51 51 | *50lg ....}| *51lg ._..| *52le .__. 200 avana Electric_-___-_- 39 Feb 1} 53 May 5 20 Mech} 40 Dec 
*.... 90 | #8312 90 | *83 90 | *83 90 | *83 90 | *83 90 | --._-- cS Sere Sslg Feb do} S6lg Apr Si] §70 Jan t4 Dec 
*97 #107 | ---. -.--| #97 107 | *97 107 | *97 107 | #97 107 } ..--- Hock Val J P & MCorcits} 97 May 3| 106 Jani-|| 62 Feb| 104l2Dec 
*89 901g} 90 90 *89 90 anos poset SED 90 90 90 300|Hocking Valley pref_.__| 88 aApr27| 93 Jan zl 69 Mch Dec 
14714 14714] 14612 147 14614 1467g| 14614 14714] 14612 1477g]/§146l2 14612} 2,822) § liinois eee 137 Febw} l4y dan 4]) Izztokeb ] i483 ..0v 
1614 1612} 161g 1612} 16 1614; 161g 16le} 16 1614 161g 1614] 9,050) Anterboro-Metropolitan_| 115g Mchyzs} 19 Jan 6 63, Jan 20 Dec 
4514 4534) 4414 4534; 4414 4533} 4434 4519) 4473 4514) 4512 4512} 11,250 SER oe 363; Mch23| 49%gJan G/) 17, Feb] 4912 Dec 
$3212 3212} §32 32 3234 3233] 3284 3234) 325g 3312] 327g 327s} 1,945 —— te sessile Giicetinslin wach ts 27 Feb24; s6 Aprid 10 Feb 3212 Dec 
*5712 591g) *57l2 581g) 5734 5734) 573, 577s} 58lq 591g] 583, 587g] 2,680) Do pref____.____- ~~ 54lo Jan 4] 62 April5j| 271, Feb] 57 Dec 
*78 79 | *78 79 | *78 7912] #78 791e] #78 79 | *78 79 | -_.__- Ko Ft ‘S & M tr cfs, poet 7434 Feb 2] 7912 May 3/| 52° Aug] 75!2 Dec 
4714 4712} 4653 4712} 4614 47 461g 4714] 4612 4712] 465g 471g] 14,045 anese ys Southern_ 37 Feb 23 485g Mayl4 Is Feb{ 4233 Vec 
73lo 7234) 735g 737g] 73lg 7214) 73!2 7384] 73ig 735s} 73le 73le} 2,2 ee eee 677g Feb 24 747g w 1 eU ‘6 Feb 72ig Dec 
241g 24ig} *24 25lo} 24 24 25 25 25 25 | *24 251s 900 [ a Erie & Western. _| 1912 Feb 2 2512 May 8 12 Jan 26 Dec 
*52 53le} *52 53lo] *52 53le} 51 51 *51 54 *51 54 100 a | RAGE ATE Ea 48 an 23 6. Apr 8 <4 May} 58 Dec 
*63 66 65 65 *65 67 65 65 *64 65 *63 65 goo eGe 1eienea.. ..........- 59 Jan 4] 67le Mch29 30 Feb 5643 Dec 
139 139 13834 139 138lg 13812] 13834 1395s] 13914 1403s] 139 1391s] 6,300 Lew ville & Nashville.__|z121 Jan 29) 140%g May 4 &7l4 Feb | 12534 Vec 
147 147 147 *145 150 147 147 |*146 148 147 147 1,425 N anhattan Elevated.__| 142 “Mch25| 153lo.an 4}) 120 Jan | 154%, Dec 
*26 31 | *26 32 27 27 | #26 30 | *26 28 | *26 30 100| [Yk etropolitan Street __-| 21 Mci2 ‘2 Jan & 15 Feb] 44l2g Dec 
*57 659 58 5814] 578, 57384) 571g 5712] 5712 575g) 5712 5712} 1,300 re & St Louis.__} 52 Mcn 6] 65 Jan & 270 Mch| 56lg Dec 
*87 90 | *87 90 | *87 90 | #85 89 | *87 90 | #87 91 | .-.--- _ eRe 81 Mchl0} 90 Jan 8f] 61 Feb] 90 Dec 
135!g 13 135 125 135lg 13653] 136 1365s] 13614 13614/*135 13510} 1,450 —— st P & SS Marie._| 132i2Jan 2] 149!sJan $8 794 Jan | 145 Nov 
*148 150 '$150 150 149 149 149 149 149 149 |*148 150 350 RE 147 Aprils] 159 Jan 7} 123te Feb] -5llg Dec 
423, 4273} 4233 4273] 4214 425, 4214 427g 4214 4253} 42  427s[ 19,730)Mo Kansas & Texas__..- B5lo Fed -5| 447g Jan 22|] 17!e Mch| 4312 Dec 
*73 74 *73lo 7273] 735g 735s) *73 7334) 723, 7 *72 73le 4 D Se aaa 71 Feb2s} 75g se 21 46 Feb 75lg Dec 
741g 7434) 7534 741g] 73le 7412| 741g 75lg} 7414 75lg] 741g 75 9,535 Missourt ea 65 Feb24| 76 ay12}} slo Feb] 671g Dec 
#129 #135 {|*129 155 |*129 135 |*129 135 {$130 130 {$128 128 75 ash Chatt & St Louis_| 12¥%eJan 65/ 135 a 14 4733 Jan | 122) Nov 
501g 5034) *51 Bile 5llo| *52 53 53 53lo} 53le 54 2,100 at Rysof Mex ist pref} 44l2 Apr 5) 54 May20/} --__._.. Pe eee é 
2312 237g} sig 233 235g} 24 2434] 25 2512] 255g 2614] 47,870| Do 2d prei._______-__- <3ig Aprils} 264g MayzOi; __-...... | .......-. 
131 13119] 13012 13119 13015 13114] 130 13114] 12984 13114] 1301g 131 ,760|N Y Centra! & Hudson_| 12Ulp Feb <4} 13344 May 8]| ydigJan | 126 Dec 
§543, 543g] *54 541g} 54 54 *50 55 *50 55 *50 56 110|N Y Chic & St Louis____}| 48l2 Mehid| 57 vau 4 24!2 Jan 5712 Dec 
*96 105 *96 105 *96 105 *96 105 *96 105 965. 106 *Bacan<e  f > = eeoe 100) «=~Feb 20} 100 Feb 20 vO Jan {| 105 Nov 
*80 84 *80 84 *80 84 83l2 8312] *82 84 *80 84 100 tt ge as 7tl4 Apr 6| 87 Feb 4 60 Feb 8 Dec 
#17012 174 |*176!2 17212/*170l2 172 17084 17034/§170l2 171 171 171 385)|N Y NH Hartford___-_| 1571, Feb 24| 172 Mayl2i] 1283 Jan | 161 Nov 
4914 4973} 49 49 4834 49 4834 491g] 483, 491g] 483, 49 5,540,N Y Ontario & Western.| 4214 Feb 24) 405s Apr ly 291g Feb 477g Dec 
91 911g; 91 11g] O07 91 907g Q1l,y 91 9014 91 5,300| Norfolk & Western___._ d4lgdan 6] G4ig Apr22 58 Feb] 8644 Nov 
*85lo 88 871g 8712] *85l2 90 | *85l2 90 | *85l2 90 | *85le 89 200! Do adjustment pref..-} S85!g Mch26} 88 Jan 20 74 Mch 
1451g 14534) 1447g 1457g] 1451g 14553] 1451g 1455g] 14415 14633] 14434 1463g] 40,295| Northern Pacific______-_- 13314 Feb 24] 1477s Apr 8]| 116% Jan | 1573 Nov 
*96 98 94 94 95 95 9514 97 9612 9734) 97le 98 1,250 acific Coast Co.....-- 76 Mch 3] 993% Apr 1 65 Sep J3le Jan 
*98 105 *98 105 *98 105 *98 105 {*100 110 100 100 100 20 ist pret.......-- 100 Mch3vu} 100 Mchsv YO May YO May 
*96 100 *96 100 100 100 §971g 100 |*100 105 {#100 105 182 8 eee 88 Mch27| 100 Mch3l 79 Mch v7 Jan 
13414 1345s} 1341g 1345g] 1333, 1341g] 1337g 1351g] 13412 135l2] 13412 13514] 26,230] Pennsylvania ________-- 1261g Feb %3} 1393g May 4}] 10%8, Jan | 13214 Dec 
91 91 Mila 911g} *917g Y2le} 92 9212} 9214 9214} 92 92 ,400| Pittsb Cin Chic & St L.-| &86loJan 5] 94 Feb 4 69 Jan 88lo Dec 
#11612 120 {*11Gi2 120 |*116 120 |*116 120 [*11612 120 |*116le 120 | _____- SS 104 Febis}] 110) Mcn25 Slig Mech] 10834, Nov 
157lg 158 531g 1577s] 1557g 158 | 157 15834] 157 15934] 157 1583g/505,370 ESS ae lls Feb 25) 15934 May20}| gvlg Feb| 143!4 Dec 
Q2lo Q2lo} *y2 9312] *9Ulg 9312] *901g 9212] #9012 Q2l0] *90lo 92 2 1st pret tlh daily ches eatwids 89 Mch22] #4 vau 5§ 78 Jan v2 Dec 
#10215 10412! 10314 10314] 103 103 | 103° 103 | 100° 102 {|*101 103 7 2° SRE 90 Feb 1 1045, ‘May13 76 Jan| ¥9 Dec 
32/g 33ig} 22 331g} 3184 327g] 3233 331g] 317, 33 32 3234] 81,725 - itend Company..-| 207, Feb 241 34 say13 10!o Feb 25l4 Dec 
70lo 71 701g Zll2} TOlg 7114] 708, 715g 701s 7llg} 701g 71 | 12,810 Sea 575g Feb 24} 727g Mayl3}| 20383 Feb| 625g Dec 
*70 71 *69 71 *6912 7OQlo| *691lo 71 *69l2 71 *69 1, eee ~. L San Fr, 1st pref.}| 6514 Mch29} 71 Apr 2 42 J'ne] 69 Dec 
46 46lo{ <Glg 461g] 45 4510} 4534 4573) 45 45 *443, 4510] 3,400j|\\2 Do 2d pref_-.__-_-- 66 Feb 23} 47)4 Mayl3 1914 Feb 421, Dec 
243; 2473] 25 5 245g 251g] 251g 2534] 2512 26le] 2614 2719} 27,575|St ge "Southwestern 209 Feb 25} 27!2 Mayzl 10 Mech] 24 Dec 
6Gli2 6133} Gllo G1le| GOly 6134] 615g 64 631g 6452! 6434 65le] 16,840} Do pref..-..-.------ 47ieJan 6) 65'2 May21 ZY4lp Feb} 557s Dec 
12134 122 12114 1221g] 1211g 122 |122 123 1223g 12419] 12210 12310]/163,388 Southern | Pacific Co... 1145, Feb 24} 124°» Mav2t 6614 Feb | 12212 Dec 
124lg 124lof*124lo 12612} 125 125 125lg 12534! 126 1267s] 12614 1267 ,805 SRS 11834 Feb 24] 1267g May20]] 10633 Jan | 12512 May 
303, 31 30lg 307g} 297g 301s} 3014 31 3014 3114] 30lo 31 | 32,900|/Southern v tr cfs stmpd-}| %2 Feb24| 313; Mayl4 9g Jan 2714 Dec 
G9le G69lej 69 6910} 6914 691s 695g 70 6912 6973} 695g 70 5,800} Do pref do 60 Jan 5) «0 Aprsu 2519 Mch Sis Dec 
343g 343g] 337g 341g] 3334 3333] 34 3414) 34 3414] 34 34 2,800 [eras & Pacific.._.... 3u Feb 24 3734 Feb o 1235 Feb} 3714 Dec 
31 3212} 30 3134) 28 3034] 2912 315g} 293, 31 2914 297g] 27,990 hird Avenue (N Y)_--| 2514 Mch3i 42's Jan 18 15le Mch 47 Aug 
10 10 97g 10 *8lo 11 5 85g} -*9 10 1034, 11 700|Toledo Railways & Light 7 Mayl2| 153sJan 2 61s Oct 15lg Dec 
5024 5084) 51 5114] 5112 Billo} 51 5314] 527g 53le] 52 523%) 4,900)Toledo St L & Western_-} 43 Feb 2] 545; Apr 19g 12 Feb| 60 Deco 
69 6953] 6912 695s] 6 6 6912 6934) 693, 70 6934 697, 27400 BE ss Ae ome iene 643; Feb 24] 74lgJan 4 «3 Feb] 73!2 Dec 
#104 107 |*105 106 {*105 106 {*105 106 | 10412 10434] 10415 105 650) Twin Clty Rapid Transit} 97 Jan 2] 107 Feb15|| 781, Feb] 63g Dec 
18833 189 | 1877s 18914] 1875g 1891g] 1885s 190!g 18835 1905g} 1883g 18914]351,670 us. om --------- 17212 Feb 24| 1903: May 4]]} 11012 Mch| 1847g Nov 
*96lo 96% 97 97 9612 9714] 965g 965 97 971g 9714] 1,960 opt own n eee --| 794 Mch 1} y8lo May 6}| 7914 Apr} 98 Nov 
*35l2 38 *Z5hle 38 *36 3714] *36lg 3734 Bole 36le] *36le 38 200| Unit Rys Inv’t of San Fr} 30 Feb25! 39 Apr 29 15 Jan 40 Dec 
*54 56 | *541q 55! 5412 5410] *54 55 | *54 55 | *54 55 Sot wee. Ui. spisewecces 50l4 Feb 25} 59 Apr vg 27le Jan 59le Dec 
193, 1984] 197g 201g] 193g 195g] 1912 1934) 19%, 20 20 20 2,910 cS eee 18 Feb23}] 20!2 May 8 634 Mech] 205g Dec 
5Ole 5034] 49lo 503;; 498% 50 50 515gf 501g 515g] 5014 51 18,03. i eae 41 Feb23s| 538!4 May & 13 Mch}] 6234 Dec 
257, 27 2653 2734] 233g 2634] 2338, 25 215g 25 2214 2319/119,420| Western Maryland__~_--_- 193g Mch16}) 223g May 7 6 Mech] 24 Dec 
*1lle 1214] *1lllo 12 lilo 117g] *11lp 12 llla 11lo} 105g 11 925|Wheeling & Lake Erie___ Slog Feb 6] ivguan 4 4lg Mech} 13 Dec 
#2215 25 | *23° 2! #2210 25 2414 247g] 247, 24731 §23 23 “ee ee eS ee ee 20 Feb2:] 2d5’gJan 5 12ig Apr| %6l4 Dec 
125g 125g] *12le 14 *1234 1414} 13 1334} 1312 1334] 1219 13 1,300 "Sf | ea 101g Feb 2 ldigJan & « Feb 1534 Nov 
*58 59 58 = 6014] 591g 6034) 59 5933) 59 5910] *59 5912} 5,800)Wisconsin Central__-__-- 357g Jan 6] 637g Apr 2¢ 13!e Feb} 38!4 Dec 
*89 = 89lof = 89le 9034i 9014 O1lo| 91 QIlol 914 91531 9114 911s! 13,700) Do nref Trust Co ctfsl stle 'ehbail 9ibe Mav Ot] sad} wccorwane 
BANKS AND TRUST COMPANIES—BROKERY QUOTATIONS | 
Banks Bil | Ask Banks Bid | Ask Bank: Bia | Ask Banks Bid | Ask Banks Bu | Ask Banks Bid | Ask . 
ChvlseaEx 4} 190 200 || Fifth .....] 300 | 350 Irving N Ex| 185 199 || Mt Morris} 250 ----|| Piaza J..-_] 610 2B | 
New Yor: : Chemical ..}| 422lo} 430 |] First _..._- g00 | 825 || Jefferson { 18J ----|} Mutual }j---) z¥J | slu || Prod Exch fj] 165 | 170 
Actna -----} 170 ----|| Citizens’ Ctl] 155 | 159 |]/14th Stq --| 155 | 180 || Liberty-.--| 530 | 560 || Nassau{]]...] 205 ----|| Reserve... ..]| 142 | 145j 
America 4) 675 | 585 }iCity.....-- 349 | 350 || Fourth _.__| 218 | 222 |/Lincoln ~-_| 420 | 435 || New Neth’d| 200 | 210 |/Seaboard __]| suo | 380 
Amer Exch.} 25219} 2571:||Coal & Iron] 245 | 25u || Gallatin -.-| 34) | 350 || Manhattan{|1332%| --.-|| NewYorkCo| 790 | __.-||Second ..--] 375 | --.. 
Batteiy P i3) | ----|/Colonial ].-j9800 | -.--/] Garfield -._| 270 | 235 |] Mark’t&Ful| 260 | 265 || New York .f 385 | 34: Sherman ..] 135 qaent 
Bowery \! --| :75 | ..._||Columbia 9j-| 375 | 425 ||Germ Am §j] 140 | -...|]Mechanics’-| 255 | 260 || N’ht &Day 220 | .59 |jstate J. -.] 240 | 260 
BronxBoro’) 300 | ---.||Commerce -|fi90 | -..-||Germ’n Ex{| 450 | __--|] Mercantile -| 170 | 175 || Northern -.{ 1u5 | 125 |]/23d Ward 4] 109 | ---. 
Bryant Ps} 155 | +65 || Copper -.--] 243 | _-_-|]Germania | 550 | _---||Merch Exch] 160 | 170 || Pacific {j-.-]1237'-} ~_-..]] Union Exe | 18712] 195 
Butch & Drj i4vu 400 ||}Corn Ex 4_-/f334 [1335 |] Greenwich {]] 265 | 28v || Merchants’.| 160 | 164 || Park -_._-- 465 | 475 || Vash H’ts 9] 265 Ae 
Century {/-.| 170 | 175 || Rast River_| 125 | 135 || Hanover -_| 535 | 545 || Metropolis 4} 375 | ----|| People’s §--] z8v | 295 || West Side %4 500 | __-. 
hase ..... 800 ----|| Fidelity 4...) 165 | 175 || imp & Trad] 535 | 545 || Metrovol’n{| 18/19} 195 || Phenix -...) 175 | 185 || Yorkville] } 426 vise 
Chatham velop ‘toll @fth Ave £409 ea ‘ \ 

































































t Bic and asked pricss; 


t Sale at Stock Exchan 


no saies were made on tinis day. 
ge or at auction this week. 


I mx-rigots. 


h First instaliment paid. 


Less than ivv saares. 
; n Sold at private sale at this 


VW State panks. 
price. 


a &x-dividend and rights. 0 New stock, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates of YORK § TOCK Ranoe Since Jan, 1 1909 Range for Previous 
ihe NEW YO be Un basts of 1U0-shaTre wis Y 1908 
county Monaa Tuesdau Wednesaay | ‘i'hursday Frida W eek Exc : lh aa 
May 1 May 1 May 18 May 19 May 20 | May Share Lowest Highest Lowest Highest 
industrial& Miscellaneous 
#218 ----|*215 (#215 =| #215 14210... 1#210 0-8 dams Express------- 190 Jan 20/$§1993, May 6}] 164 Jan |§200 Ane 
15% 15%] 16 1612] 16ig 1614) 1614 1612) 16%, 1614) #157, 1614) 6,500] A tlis-Chalmers _._---_- 128, Feb 24} itlg Mayl7|| 6 Mct]| 16% Dec 
507g 51 51 5253} 52 52 52 S2l9) 5ilg 521g} 5112 5184) 7,775 >. eee 38 Feb24| (25g May-7|| 14 Mci 528, Dec 
827g 8314] 82l4 8314] 817% 8312} S2lg 83l2} 87g 8312] 8214 827] 81,676] Amalgamated 722] 65 Feb2t| s4%yJan 2|] 451g Feb| 8% Nov 
3914 3914] #39 8940 39 = 39 | *3554 «40 39i2 B9l2] 3912 393; €00| Amer Ageicuttural Chem 33lgJan :| 40% Jan 23]} 13 Jan] 35 Now 
*98 ..--| §99 99 | *97l2 99 | *97l2 7 *0712 99 | #9712 99 | Le Meruaee tees 95loJan 1s} 98 Meni8i] 78teJan]| 66 Nov 
37-87%] 88-8984) 381g 3914) 3753 39l2) 38 = 38%) 3734 38!) 86,010! American Beet Sugar----| 20% Jan 13} %9% Mayl7 Yio Feb| “4% Apr 
93 «(93 931g 94lo} 9412 95 95 95 85 95 933, 933;) 1,60 Be Sis edad nea £2 Jan 7| 95 Mayl8i] 65 Jan| &13 Dec 
13-1333) _ 13 13M 13-1384] 13 1358] 1312 141g] 133, 137, #1280) American apie econ Tie Feb 23] 141g May20 4 Feb] 101; Nov 
8lle 82 81% 814 82l4) 81% 8234) 82 833g) 82 §23;! 11,100 SRT pra 7llg Feb 23} 833g May20}} 44 Jan | 767s Nov 
55 5434 55 548g 5514) 547g 5512] 54le 5 545g 5514] 15,710 Amertean ‘Gar & Foundry| 4414 Feb 24 May §8j| ’5le Feb ri 
116 116 #1161g 1167g} 1161g 11613)#115!4 11612)#115 11612)*115 11612 200 SP actly add 10712 Feb 24] 117 May 6|| 8414 Mct{ 109 Dec 
657g 66 65%, 66 648, 6512) 65l2 663 66 67 66 9,600 Amertean Cotton Olf.__.} 42igJan 5] 68'4 VMa.l10 243; Feb 4435 Nov 
#10212 104 #10215 10312/#10212 10312] 103 103 [#10212 10312/*10212 103 100] | Db Bieta waten 98 Jan 7 yt Mayllj|} §80 Jan YT Nov 
*225 230 |§225 225 §230 230 /*224 230° *225 230 |*224 aa 35|/American Express-_-_---- Feb 5|§:30 MaylS!/:i70 Feb|§2z4 May 
*7ig 8 7 Che) a he) a oC) 8 | *753 1,900| American Hide &Leather| 614 Feb 25] Sigd-n » 23; Feb slo Dec 
42 42 | *41lo 42 4llz 415s} 41 41 41 42ig] 411 41%, 400), FG Mh a nega 34 Feb24| 427g Mayi0|| izts Mc! | 278; Dec 
393, 4014; 39l2 393,) 3912 40 40 404) 40% 4053} 40 40 3,870| American Ice Securities._| 18%gJan ‘| 4214 Aprls]} 1219 Feb] 417s Aug 
*15lo 16 151g 15l2] #16 «17 [ #16 «617 16 = 1614] #1512 168g 400; American Linseed --_.--_- 12 Feb2:| 18 Aprils 6 Meci.| 171, Dec 
*37 39 37 37_—«|:« #3612 «38 3712 3712) 3814 3812] #3753 38lo | De. wee. oe 29 Jani:| 40 Aprilsi| 17 Me! 36%4 Dec 
57 57le 565g 5734 57 57 567g _ 575s 57 57% 5634 57lo} 10, 125} American Locomotive. -__ 49 Feb 2: 587g May 8 6133 Feb 953 Aug 
#115 115%) 115 115 *114 115 115 115 *113%4 115 115 ii- 500 DG. Seek ie ee 10914 Feb 2 | 117le May 7 &5lo Jan | 118 Dec 
*714 8 7 75g 73% 784 8 Sis} 834 935} 884 8,264| American Malt Corp.__- 7 Jan 8g May20 : Mc s&; Sep 
48 48 | *48 49 49 50 | 50 5312] 5353 55 | 53 15,95 a. ers 42 Jan 7] 55 May2 21 Jan] 5:15 Sep 
89 8914] 8014 8912] S912 895g] 8934 8934] 8938, 8979] r885g 2,300! Amer Smelters Sec pref B} *0 Jan 4] 89% May20/|} 70 Jan] 84's Aug 
9234 9314] 9212 Q3le} 9212 Q3le} 92%g 935s] 928, 9312} 9212 93%.) 42,750! Amer Smelting& Refining] 773% Feb 24} ¢5le May 8 5510 Fe) | 107 Aug 
#10914 10934] 10953 1097s] 10912 1093,} 1097%g 110 } 1095; 1097s] 109%g 10912] 1.950) Do SOT FER: eas 101 Jan vj} 1105g May 8 7"; Feb | 11033 Aug 
ee: le OE... Ar aa eee een American Snuff._..._ ~~ 225 Mch 9)§255 Apri7|) lsu Aug] 2 Apr 
#101 105 |*10412 106 | 104l2 10419/*101 1 *101 105 |*101 10415 eR CER 95 Meb 1] 105 Mayl2i} £0 Mct} 97!2 Sep 
3912 3912] §39 39 | #39 = Ble 391, 3983) 3912 3912] 3912 392 713} Amer Steel Found (new)_| 347g Feb 24] 3934 Mayil/] ¥8 Sep 41 Nov 
133 13383] 1331g 134 | 133!g 13312] 133 133s] 13284 13285) 1323, 13275] 2,800| American Sugar Refining} 1:6% Feb 24} 136 Apr > 983; Jan | 1373; Aug 
*127 12919] 129 12914)*127 130 |*127 130 [#128 130 /|§126l2 12616 225) Doe. Be@hs a sashes 12714 May:0}] 131 Apr 8]] 105 Feb{ 131 Nov 
140 140lg] 13934 140';} 1393, 140 140 1403s] 13910 1405s] 139 13979] 14,700 American Teleph & Teleg| 125 Feb i| 1428, Apr22// 101 Jan | 1325s Nov 
10112 JO11g] 101 10114] 10114 10114] 10114 10112] 1013s 10112] 10114 10114] 1,8€0! American Tobac (new).pf| Ole Feb 6] 104 hy 7219 Jan ¥7lo J’ly 
3614, #36 «3 3612 3612] 36lg 3612] 3612 3612] 3614 37%] 3,100! American Wooien______- = Feb 4] 378 May21|| 151g Fen] 325s Dec 
1057, 10578 1057s 1057 106 106 105 10514 *1041o 10510/*105 1053, 754 | RR ANE ae gdan | 106i4 Mayl4 T5l4 Feb 97 Nov 
5014 5034) 50 S0lg) 4 505s} 50 = 50%s] 4912 4912 508g) 12,350/¢ AnacondaCopper Par$25 373; Feb 26' $52. May 8'| $2712 Feb! $53!> Nov 
10612 10612 *1041o ..._]#104lo ..._]*105Ig ..--|*#105lg ..._]*105l2 ____ 112|/Assoe Merch ist pref____| 105 Apr 2] 106%, Men RRL Ge, SERIE hs 
#102) .---]#102) ...-|#102) 0... #10412 ..--|#10412 ____|#10412 _.__| -..__- eS i ee eee ae 10llp Feb 17] 1041p Feb is|} 777-7227 fo Tote 
*334 4 *33, = 4 * 34 334 384" #37g 4 *338, 4 100|7?Batopilas Mining Par$20| $27g Jan 29] $45; Apr 2 “£2Is Jan $5 Mch 
263g 2612) 263, 27 261g 28 2714 277g) 2784 2812] 273, 295, 12,766 | Jethiehem ia aati 83, Mch 9} 295g May£1 Jan | 2714 Nov 
*52 55 | *52lg 58 | *533g 57 551g 5612] 5712 58l2} 58 5934) 3,600 oR Roar ae pag 47 Feb24| 593; May21|| 35 Apr| £7 Nov 
140! 14012] 138 1383,|*138 139 [#138 139 |*138 139 |*138 140 1,100|Brooklyn Union Gas___.| 118 Jan 28] 140te Maylé 185 Feb | 16214 Nov 
*13l12 15 | *13le 15 141g 1573} 1 16 16 §=6167s3} +1614 165s/ 14,360) Brunswick Dock & CImp}] 13 Jan 13] 2673 May20 Jan 17 Nov 
331g 3312] 347g 34%) 33 3455) 34 34 | §341g 341, be 3410} 1,420! Butterick Co____-_.---- 237g Jan + 347g Mayl7 $10 Feb] $25 Jan 
3012 3012} 30 295g 2953} 2912 2912 293;} 2934 297s} 2,980\¢ entra! Leather______- 25lo Mch 2] gs Jan 4j]] 15lo Feb] 33 Dec 
*103!2 10412} 1037, 1037s} 10334 104 109% 10312 *10312 104lo 15a 1037s} 1,000 oS rey aes 993, Apr §&| 104l2 May 7 7533 Jan | 102 Dec 
404 41 403g 413;) 401g 411, 05g 41%] 401g 42 405g 41l2) 43,500|/Colorado Fuel & Iron___.| 29 Feb23| 45lgJan 155g Feb} 42 Dec 
6314 6312] 62%, 63 623, 64% e330 64 6214 63 623, 6314) 15,050/\Co! & Hock Coal & Iron_| 2183 Feb 23] 65l2 May 3 14344 Men| 2712 Dec 
ies kaae aides Jalil ktes. sudal Dee - (27¢.| 27c. 28¢.| 3,000)dComstock Tunnel. Par$2| 2le Apriz| 30c¢ Jan “1/} 2 Mch| 44¢ Apr 
14614 14812] 145 148ig}z144l2 1451g} 143 1451g] 143 145 143 14419] 42,475|Consolidated Gas (N Y)-_| 114l2 Feb 4] 165l4Jan 4 96 Jan | 167 Dec 
2312 24 2312 2373) 2314 2312) 2314 2314 24 23% 23%,| 8,775|Corn Products Refining__| 16le Feb2i| 2433 May 7|| 103, Feb| 2Ulz aug 
88 88 881g 883g} S88lqg 88l2} 88lq S88l2] 88le 88le} 88 S88ly] 2,2 ~~ ” Seer ee 7314 Feb 24] 883; May 8/] 56 Jan so Aug 
*56lg 58l2) #56 4960 | *56 «60 | #560 «660 | #5606 «660 | #56060 | -- CHEE COI iad in 45 Jan 5] 57!g May 7|| 4712 Oct] 4814 Oct 
3914 393g} 39 3912} 39 3914] 39 3914] 3912 307s] 3912 393;| 5,875! Distillers’ Securities Corp] 32le Feb 23] 408gJan 21}]| i714, Feb| 2534 
88 88 90 90 88 88 | *88 91 #88 92 | *83 92 300) Federa! ao & Smelt’g Mch 2} 95lg Maylz 721g Nov| 94 A 
*90 48692 91 91 | *89 92 91 91 90 91 | 89 92 COG! DO Wilin. dcceudeo<. £0 Feb24} 93 Mayl0d 59 Feb 89 Nov 
PRES. Re DRE ATER: ree ak Se eel Federal Sugar Ref of N Y| $45 Mch20}] §45 Mch20]] 55 J’ly| 68lgJ’ne 
TEESE: PRE IRE Fe EV CAT ea CSE SRR, eS ae {90 Jam :5| ¢vlig Mayll|] 721eFeb] 100 J’ly 
15914 15914} 1 1613. 60 161 161 16112) 15912 161 160 16112} 8,000/Genera! Electric______ _- 1501g Feb 23 16184 Mayl7|/ 111° Jan | 1623; Dec 
*101 106 |*102 105 [#102 107 |*101 107 |*102 107 [*101 107 | .___-_- Granby ConsMS & P___| 91 Mehl2} liv Jan 4 783, Jan Ovi. J’ly 
8014 8014] 801g 801y} 801, 802} 803, 81 8114 813;; §2 82le) 2,700) [nt Harvester stk tr ctfs} 62 Jan 40} 8414 Aprl9i] 62 J'ne]| 6753 Nov 
12012 12012] 12012 12012] 12012 121 |*1201g 120%4/#1201g 1203,| 120%, 120°, 685 Do pref stk tr ctfs___| 10914 Jan lo| 122 May ¢ | v9 J'ne} 11014 Nov 
*73, 8 734 = Tig 75g 75g 7g «68 Tig 8g 8 814} 4,325|Int Mer Marine stk tr ctfs 7 Feb 25 So =a s 6 Oct 9 May 
2434 2434] *241g 243;) 241g 2412] 248g 2434] 247g 2514] 243, 2513} 3,800 _ ede NEON eke 21 Feb2s| 275sJar < 16 Feb| 267% Dec 
131g 1334] #13 1319] 13 1315] #13 -13le| 1314 1334] 1334 1334] 2,300 Internationsl Paper... 919 Mchl13} 14 Mayl: 8 Apr a Nov 
*57lg 59 | *57l2 58l2} 58le 5810] 59 59 5912 60 | *58le 5912} 1,325 “SRS Che aeeaeee 4734 Mchis| 60 May20 47 Oct Jan 
40% 4073) 40 4053) 401g 4012} 4012 4153) 40 4110) 4053 407s} 8,700 Internat Steam Pump-.-} 3312 Feb 25| 423; Mayl 13. Jan 39% Dec 
88 8833} 88 8814] 873, 8734) 87%sg 881g] S87lo SS8ig} 871g 875s} 2,120 a, Se RE RR $216 Jan 3°| *9le Mayl3 65 Jan 241, Dec 
*78l_ 80 7914 7912} 79 791g) *79 7912) #7812 7912} #78 80 500 Mecwey Companies- --_-_ 70° Jan 21| 8014 Mayl4|; 52 Feb] 78 Nov 
*7312 74 | *73l2 74 73%, 7333| *7312 74 73%, 7334] 731g 73!e 800 eS 691e Jan 0} 74 Apr iz 507g Feb| 718, Nov 
#10519 10634/*10514 10634/*105!2 10634|*105l2 10654] 1063, 1063;) 10612 106%, 500 National | Biscuit... ... 06le Jan =} luSdg Jan Lé €38 Jan v7 Dec 
*12214 12414 12414 12414|/*120l2 12434; 123 123 123 123 |*122 12314 350) 4 Ee? 118le Jan 11] 126 May 7/] 102 Jan 201g Dec 
#151245 16 146 #16 1512 16 | *15lg 16 155g 1553} B5lg 152) 1,110) Nat Enamel’ g & Stamp’g 128s Feb 24] 1612 Mayl4 Jie Feb| 1514 Dec 
*86 88 | #86 88 87 87 {| *86 8712] 8633 861, 861, 400 Dao badd nen on $2 Jam A} &7 Mayl®|l °70° Feb] 728214 Dec 
S712 8734] 8753 8814, 8753 88 88 88 8712 8733] 8753 87%;| 6,705, National Lead__.______- ily Feb 25] 9014 Apr19}), i6 Feb] $2 Aug 
105% 10534] 10512 1065s} 10614 10614} 1063, 1067s} 107 10714)/§105 105 2:00 _ DG. DI ins saa 1028, Apr 21] 1091; Feb <« #719 Jan | 10614 Nov 
25g 25g 7g 25g 7g 25g 27g 23, 25g 23;| 5,975|Newhouse M & S_ Par $10 $i’ Apr29} $6 Jan : $433 Oct | $97s Jan 
a: & 87 887s} 8734 8834] 8834 887s} #87 89 , *88 90 1,836| New York Air Brake__-_- Feb 23] §2 Jan + 50 Jan 98 Nov 
#123 125 |*123 12419/*123 12419/*123 1241o]#123 12410/#123 1241] _____- N Y & N J Telephone___ $113 Jan 7} 125 Apr22)) yo Feb] 122 Nov 
82lg S2l4] *82lg 8314] 82 8233) 827g 83 82lo $233} 8214 825s} 3,350; North American Co, new] 72 Jan 13} 84loJan 27 421g Mch| 78 Nov 
2914 291g 297g} 29le 297 2934] 297, 297g! #2912 30 1,450| Pacifie _ GE eS 291g Feb 24] 3634 "an 14]] 24 Apr] 401, Dec 
11514 11534] 1143, 1153j) 11434 115 | 1145 115!2] 1143, 11514} 1145g 1147s} 6,700) & eoples G L & C (Chic)} lollgJdan 1s] 118!2 Apr 12 so Jan | 106lg Dec 
*11 12 |} #11 2 Allg lllo} #11 12 lille 1112} #11 12 400| Pittsburgh Coal Co_____ 10 Apr2i}; 13 Jan : Sle Mch}| 145s Deo 
*46 449 | #45 49 48 48 471g 4712] #46 448 | #460 =«648 400i DO BIR... nike cee. 40 Feb25| 48 Mayl8/| 36l2Feb] 50 Dec 
Alle 411g] 415g 4214] 41! 41 Allg 417g} 415, 42 413, 42 4,700 Pressed. Steel Car__.._..] 30l2 Feb 23] 4314 tong 22|| 17144 Feb} 45 Dee 
#103 104 |*103 104 | 104 104 /|§104 104 |*103 104 | 103 103 390i De Me a. a Feb 105 May §|| 69 Jan | 10214 Dec 
18734 18734] 188 188 188 188lp} 189 2911g] 19114 1911/| 191l2 191!2} 2,508; Pullman Com =- -| 169 Jan 30} 1912 May21|} 147 Jan | 174 Nov 
8 8 7 Sl4} *7 8 *7 8 7 7 7 7 300) Quicksilver Mining_____- ligJan 4 $53 May12 1, Apr 134 Dec 
914 Qe} 9 914} *8 10 9 91s} 8 Sul S Stel 1,090) Do Oiee ta 6o. 3c. 3 Mch29| 10 Mayl3 Ile Jan 312 Dec 
*43 «44 43 431s] 43 43 4 4333] 433, 44 43 43 2,010 R esd Steel Spring...| 32l2 Mch 8] 483;Jan “|| 233% Feb| 49%, Dec 
#105 106 | 105 106 |*105 106 [*105 106 |*105l0 106 | 106 106 4 Sega 977g Feb 24] 107 Mayl0|| 75 Jan {103 Dec 
2612 2653} 2612 263;) 26l2 278) 271g 277g] 271le 2814} 28  283;} 21,400 Republic ron & Steel___| 1653 Feb 24} 2834 May21 143; Feb 29 Nov 
S612 867%} Sly 363;) 863, 8733] S87le 88l2} 88le 90 | 90l2 91 | 10,060 pret a - — -nna 67ig Feb24| 91 May2l|| 63 J’ne| 892 Nov 
80 §=6.80 8012 803s} SOl, 8034] 77934 82 817g 831 82° 83 | 10,050 Ges heffield Steei & Ir} 68 Feb23} § May2l “6 Jan $13, Nov 
#11210 115 [*112l2 115 [*11212g 115 |#112lo 115 |#112le 115 |*112le 115 | -_---- DO eT hs 1073 Feb 20 115 May 4 &7lo Jan | 11014 Dec 
43. 43 4284 4312] 4212 4219] 423, 423,) 415g 4314] 413, 413,| 2,650|¢TennesseeCopper Par$25| $343, Feb 26| $49 Jan 4]| $25te Feb| $5214 Nov 
*91 92 91 91 | *90 gi 91 91 901g 901g 200|Texas Pacific Land Trust| s0le Feb 23} 92 Mayl0 45 Feb} &4l2 Dee 
*12', 13 1214 1333 13 13384) 135g 1 14 1419) 14% 141s 12,911 { = Bag & Paper__-_- 914 Feb 24} 14!2 May20 4 Feb y®s Nov 
*7412 76 7514 7514] *7312 75lo| 75le 7634) §76 7714] 75l2 75l2} 1,075 Do weet didi a a toma 66 Jan &| 7633 Mayld|| 4473 Jan | 663; Nov 
3324 348g] 3334 3434) 3334 84 34 3414] 335g 34 3334 4} 2,395,0S Ne ~ Pipe & Foundr 24% Feb24| 3514 Mayl2 171g Feb| 307%; Dec 
7834 7834 *7712 79 | *76l2 7814] *77l4 7814] 7814 78l44] 78 78 675 TEU sins ahetig'ts 6 x cab vik 70 Mch 2| 783, Mayl3|| 5653 J. 7873 Aug 
95 95 | *93 99 99 99 96 | *85 96 100 United” States Express__ Feb 10} §99 Apr30/;} 70 Feb] 90 Jan 
8412 847s} 85 8512} 84 841g] 84 8414] 841g 843g] 831g 83ly] 4,250 v S Realty & Improvem’ ti 64 Feb 23) 85le Mayl’ 3614 Feb] 64 Nov 
*10 1319} *10 1310] *10 1315] *10 1312} *10 1319] #10 131s] ..---- 5 ag nodes & Refin’g}] 10 Mchi2} 133g3Jan 7 4 Feb 1514 Aug 
*29 31 | #29 30lo] #29 301e| #29 = 3801p] #29 = 3012) #29 = 3010] _____- ” Do A ET ES, 24 Feb24; 32 Jan 19|| 16 Feb} 3) Aug 
38l2 38!2] 38l2 39 3814 381s] 387%, 3912] 38l2 3910] #38l4 3914] 3,700] United Potatoes Rubber._-| 27 Feb24| 403, Mayl10}] 173; Feb] 3712 Aug 
110 110 110 11012] 11012 11019} 1101g 11012] 11019 11034) 111 111 2,292 DO TO eincwdiinn 98 Jan 29} 112 Mayl0 76 Feb] lus Dee 
78lo 78le} 78 78le}| 78 78lo| 78 783;| 7812 78lo} 78l_ 7Slo} 1,625 Do 36 7eRRR in een 671s Feb 25) 79 Mayl0d 42 Feb Tile Nov 
5612 5634) 56le 5714] 56l2 5814] 58lq 5984) 583, 60 5914 6014/611,818| United States Steel-____- 4114 Feb 23) 6014 May21 2584 Jan 5834 Nov 
1185s 11834] 11853 119 | 11853 119 | 1187, 1191s] 1191g 120 | 11912 1197s} 24,092) Do pref__....__-.... 107 Feb 23) 12084 May 8/} ‘7leJan | 1145s Nov 
*51 5lle| 50% 5ilp} 508, 5llo| 5134 52 5llg 52 5llp 52 5,780\dUtah Copper__.Par $10) $391g Feb 2¢} $53 May 7|| <20 Jan | $523, Nov 
4934 493,) 4914 50ly] 491g 495g Ig} 4 5Olo} 50le 5032/ 10,400 oa em_-.| 407g Feb 24] 515s May 8 16 Feb| 45%, Dec 
*118 11919/*118 120 11812 11812 #118 120 | 119 119 |*118lo 119% 200) DO PS. .coscued, = 114 Jan 19} 119383 Mayl4|| 287 Jan | 115 Nov 
*63 65 | *63 65 63 *62lo 65 | *62lo 65 | *62lo 65 200 ving inte 4 ey & Coke} 57 Feb2s| 65 May?7 43 Jan 68 Nov 
*330 360 |*330 360 |*330 360 *330 360 |*330 360 [#330 360 | _.---- W ells F; & Co... 300 Jan 5/§325 May 4/|§250 Feb] 325 Nov 
743, 7514] 75lo 76lol 76 76 76 78 7610 7710} 76 78 | 11,925 estern Union Teleg._| 64 Feb24| 78le May 7 41 Feb} 71% Nov 
831g 835g} 833; S85lo] S4l4 847g] 837g 8434] 83le 84 83 845s] 12,850 Westtne®’ seE] &Mfg assen 74 Feb24| s6igJan 4 38 Mch] 94 Nov 
*118 120 ! 120 120 120 l*120° 125 | 120° 121 !*121 124 1,100] Do 1st pref.___.._._. 110 Mch 3' 120 Jan 4\]. 58 Mch! 195 Nov 
ea =] 
BANKS AND TRUST COMPANIES—BANKERS': QUOTATIONS. 
Banks bid | Ask Banks Bid | Ast || Trust Co’s | Bid | Ask |} Trust Co’s | Bid | Ask || Trust Co’s | Sia | Ask || Irast Co's | bid | Ask 
Brooklyn Brooklyn N Y Ctty Guar’ty Tr_}| 690 | 725 || NY Life&Tr]} 1100] 1120]| Brookyin 
Borough {J.] ....] 110 ||NorthSide{] ..-.] 160 ||Carncgie --] 185 | 195 ||Guardian Tr} 158 | 165 ||N Y Trust_} 560 | 570 ||Brooklyn Tr| 400 | 415 
Broadway, {} 410 ||Peopi-’:..._| 155 | .... |]Gentral Tr.|2900 [3100 |]Hudson ..-| 170 | _.-.|| Standard Tr| 325 | ..- ||Citizens’ -.| 128 | 135 
Brookiya G-] ----] 145 ||Prosp’ctPk{] 150 | 160 ||Columbia — +} 242ts} .--.]] Knickerb’kr} 320 | 330 |/TitleGu& Tr} 500 | 510 |/Flatbush ..| 200 | -.-. 
First ....-- 2 260 |i Terminal 4]/.| ----] 11) |}{Commercial] 145 | 14 Law TI&Tr} 238l4} .__-.|] Tr Co of Am| 375 ----||Franklin ..| 200 | --.. 
Hilsidedc -} 110 | 130 |]/Union9_-_-| 90 | 100 |]Gom’wealth| ----] 155 |] Lincoln Tr-j 14712) 155 }} Union Trust/1250 | .__.||Hamilton ..| 265 | 275 
Home BE §_| 105 | 120 Empire -. 240 | -..-|}Manhattan-} 370 | 390 jus Mtg &Trj 430 | 43712/| Home _....| 108 | -... 
Homestead}| 100 } 125 Trust Co’s Equit’bie Tr} 460 | 480 |] Mercantile - 725 | 750 f} Unit States_| 1175} 1200 t 465 ae 
Manulac’rs | 410 | ....l| N Y City Farm Lo&T|1275 | ----|] Metropol’tn | 560 | 575 || Washington} 375 | 410 Lis L & Tr 295 | 310 
Mechanics’}} 240 | 250 ||Astor ____. 310 | 325 ||F'delity ...| 200 | 210 ||)Morton Tr-_} 450 ----|| Westchester] 145 | 155 assau ....| 155 | 165 
Montauk ~-] 140 | 145 |] Rankers’ Tr} 675 | 700 ||Fifth Av Tr} 400 | ----|| Mutual ~-~_/1125's/7126 || Windsor --} 135 | 140 ||/People’s _..| 285 | -.-- 
Nassau ...-] 240 | 270 |/B’way Tr--|tl41 { ~.-.]|/Fulton ..-.] 270 _---|} Mut All’nce} 120 | 130 Williamsbe| 80 | 100 
Nat City..-| 200 | 310 “4 






























































* Bid and asked prices; no sales on this day. § Less than 100 shares. { Ex- 
{Sale at Stock Has — e3 





change or at auction this week. 


s Trust co. certificates. 


hts. b New stock. c Ex-div. and 
Banks marked with a paragraph 


hts. d Now uoted doll share. | 
) are State banks. 








; New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 





Jan. 11909, the Bechange method of quoting bonds was changed, and prices are now all—“and imterest"’—exept for income and desaulted bonds. 










































































































































































—ee — 
n BONDS Price Week's |3~|| Range BONDS ZS| Prt Week's Range 
N. ¥. STOCK EXCHANGE Friday | Range or |53|| Sisce N. ¥. STOCK EXCHANGE | 25 Friday Range or Since 
Wrex ENDING May 21 May2i | Last Sale |%<|| January 1 Week ENDING May 21 Si May 21 | jLast Sale |§<)| January 2 
. S. Government ki Low  High| No tele Cent of Ga RR—<Con) Bia Ask\Louw  High| No||Low High 
U 8 26 consol registered.d1930 “Tor 0152 101%» Feb’09}....//101 % 3a pret income g 68....p1945 65 May’0s). 53 
U 3 2s consol coupon. .:..d1930 O1% ...... L024 May’09).... Loot 103 pret income g 5s stamped. _... 66 Apr’v¥). 54 66 
U 8 3s registered ....... “E1918 tony 102 4/1035 Jan ’0Y]....//LO03% 103%{] Chatt Drv pur mon g 48.1951] J-D . 895 FOD’08). 20.1]. 2.0. ccecee 
U 8 38 coupon............ k19) 102 ....../10248 Apr’ 100%, 102's/] Mac dé Nor Div Ist g 58.1946) J-J ‘3 104% J°DO'U8) ....1) cece eneeee 
U 8 8s reg email bonds. “EIpLe cashed beter MEME Oe OS). <e-llwause Mid Ga& Ati Div 58....1947| J-J| 106% 109% +33 BOVUO. cosiscrese sasece 
U 8 38 cou small bonds..«1918 l eoene-| 100% Nov'U8}....|]...-.. ..--0- Mobile Div lst g 5s..... 1946) J-J} 110 ...... 110% May’0y]...//140%4 110% 
U 8 4s registered..........1925 119 119%/119% May’0v 1194 119% [] Com RR& E of Ga col g 58 1937|4-N| 1049 107 1eou 49° P'09) ... 1104 106 
U 8 48 coupon...........-- 1925 121 121 | 44121 121 f[Centot NJ gen’i gold 58. 1987/JS-J| 127% 128%)123% 123% 127 129 
US Pan Can 10-30 yr Bs.k1930 101 101/101 Mar’vd 10L 10135 BR rr 1987 9-3 be, 127% 127%) 1weil26 127% 
; Am & Imp gu roe 1931 of] BIOS cccee 110% May’69}. 109 1103, 
Foreign Government Le& Hud a qenga Ed AES oll Acimih ccsveshsateen Geeks oe] - alte 
Imperial Japanese Governm’t 4 Leh & W wr ir M-N| 100% ...... 100) Ape 'U9}. 99% 100 

Sterling lean 4198....... 1925|F-Alt 93% Sale | 931g 93% 903, Con ext guar 4198....91910)/Q-M| 100% ...... 100% May’09 99% 100g 
2d series 4198.......... 1925/J-J|t 934g Sale | 93 934g) 89% 93%Qi] NY & Long Br gen g 4s 1941)M 100 2222. |.ecene oo ee eees pecdleenece Sasese 

Sterling lean 4s ........ 193110 88 Sale | 85% 884]; 80% Cent Pacitic ao So Pacifie Co . 

Repub ot Cuba 5s exten debt..|M-S|#---.-- 1044 aes‘ 5+ Hr 101% 104194] Cent Vermont Ist gu 94¢.¢1920 88% ......| 25% May’09 80% 855 
San Paulo(Brazil) 5s tr rects’19j J-J |t94 Sale /yv4 92% 95 [iChas&Sav See Ati Coast Line ‘ 
U Sot Mexico sf g 5s of 1809 Q-J] osccce 99 99% 97% 161 44]|Ches & Ohio gold 6s...... a1911}: 101s ...... 103% Feb’09 103 1s 10349 

Gold 4s of 1904.......... 954)J-D] 94%...... 94 94% V2% lst consol g 5s........... 193 116%, ¥ale [115% 115% 184% 117 

Tihese are priices on thedb of $5 to &. Registered............. 1939|@8-N| -.---.- ...... 14%, Peb’09}... 113% 114i, 

State and City Securities Gen funding & impt 58.19: bo 10243 Sale | 102 1024 10i% 103% 

Dist of Colum bia 3°65s....1924/F-aA| 108%...... 210 . Wov'08)...-1]...... cccce General gold 4198..,..... 19 10549 Sale {105 106 104 106% 
Louisiana new consol'4s..1914)J-J| 96 ...... 105% Dec’U4]. 2... oo. ween ROPES. ....cccccccee 1992] O6's ,...../105 Apr’09)....//105 105 
New York City— Big Sandy 1st 4s........ 1944 83% 4] 8945 Apr’Uy 89%» yl 

4s temporary rects Nov 1958/M-S| 102% 102%3/1023, Apr’09}....|/1013, 102%)]| Craig Valley lst g 58....1940) 116 118 /110 May’ ond = 110%, 

4% Corporate Stock ....1958|M-N] 102 102%/102% 1024/1i5))101 4 103 Potts Creek Br ist 48..1946) e----- 904) YU Jan’09 v 

4% assessment bonds. -1918 MAI ccccce cocces 61%, Dec’08 Ki d& A Div lsteon g 48..1989 100 100 's/100 100 93% 100g 

OE nn cssceoall 1957|M-N| 112% Sale 119% 1124/1 29) 713,172%5 2d consol g4s....... ---19 * 96 ...... 96% Apr’ug v 

,  ¢ eaten 19I7|M-N| 112% Sale [10444 May’09 104 104%j] Warm Spr Val ist g 58..1941 neta fe soumbe 113% Few’05). 

419% Corporate Stock ..1957|M-N| 112% Sale |1124 112% LL} Liziei] Gr er By lst me 4s) "pgtt cages D5 SOD US)... Hon wae e200 

4% assessmt bonds....1917/M-N| 104%e...... 1043 May’09 104 104%4Cinc & Alt RR ref &; eee eo: A-O 78 73% 78 x0 

4% Corporate Stock....1957|M-N| 102 ...... 102% 1lu24 101441034 ]] BRatiway let lien ‘98...185 8% 46% 769 77 7319 77 

N Y¥ State—-Highway 4s..1958|M-S| 112%...... 112% Apr’09 112%, 212% Registered... ........... seems seen] 73 Feb’uv 73 «73 
So Carolina 4498 2U-40.....1933|J-J| 101 ......) 102% Jan 09) 1024 102% }j Chic Burl & Q—Denv D4s ib2 F-A| 100% Sale |1004 10049 100 100% 

Tenn new settlement 3s..1913J-J} 25%...... 95%, Feb’0e 9549 95% }| General 4s......... wconcel 108% Sale [100% 100's 89% 1u1 

Virginia’ fund dept 2-38...1991/J-J) 92% 95 | 919 May’09 9149 93 Illinois Div 34gs.........1949 1g Sale | Yl 1% 91 Ws 
6s deterred Brown Bros ctts. 44 60 | 45 4 37% 48 B puts 2 alhineeeanee 90% 91%, Dec’0s. wy. 
ee I 1949 101% Sate |101%, 101% 101% 10348 

Railroac iowa Div sink fund 6s..1919 BP wveses 105%, Apr’U0» 105% 106 
lupama Cent See So Ry ecece eel B19/A-O} 100% ...... 101% May’09)....!) 99% 101% 
ba Midi See At Coast-Line Nebraska Ex 101 1014%/101% luz 10144 102% 
Albany&Susa SeeDel&Hud) [{ = | + &4’4| iff ff _ Regrstered....... woeee 1 927 | 01's Mar’0o a he 1U1L4, 
Allesneny Valley See Penn RE Soutdwestern Div 4s. ...1921 BOOS ncbwss 100% May’09 100% 

Alles & West See But Kk & P Joint bonds See Great North 

Ann Arbor lst g 4s...... h1995 8714 May’09}. Debenmture 5s............ 1913 192% ...... 102% _ 102% 102 103% 
Atch T& S Fe—Gen g 48.1995 100% 10138 1001g 101144 Han & StJos consol 6s..1914 108% 108%|103% May’o¥ 103% 103% 

Reristered......cccccesce 1995 100% May’0Y 99 100%]|Chicé £ Iliref & impg 4s 1955 % Sale | 8373, 57% 85 9 

Adjustment g 4s....... h1995 93%  Y3% 92 lst consol g 68...... vith 1905131 [137 Muay’09)__. 111295137 
Registered ........ --- W1995 92% Feb’0g 92% Y2%4h] G consol ist 5s.... 1837 4gsaie [115% 11544 11/1142 115% 
Se NRT: h1995 93%, 4 9244 96 a ta BOO. snsend 114 May’0¥ 114 114% 

ee LS 1955 1085 11045 1025 110%, Chie & indO By ist 68.1936 12.445 114%/114% May’09)... //114 115 

10-year conv g 58 ...... 1917 LLl43 112%): 105% 11244)C ———> Erie See Krie ‘ 

Depeutures 4s SeriesH.1910 9d‘ Mar’Os}_.. LH... pend “— & Louisv ref 6s...1947)J-4| 128% 1204, > Apr’09/....//127 129 
SE GIRLS ON S08 2 1911/F 9849 Nov’04]....}}. 0000. 2... funding goid5s.......1947/J-J| 140%...) 11444 Apr’0s 113. 114% 
ON ea ue 1913 C6 Mev’ Oe). 24... cccecd louey N A & Ch ist6s.1910|J-5| 102 LOSq) 102% 1024s) I)/10z29 102 q 

East Okla Div lst g 4s..1928 97% 97% 99 |j/ChicMii& St Ptermgbs 1914|/J-J| 104%...... 04% May'09).... 104% 1054 

Short Line 1st 4s g. a is 1958|J-J 95% 95% 94% 96% Cmen g 48 series A..¢1989|/J-J| 1042 Sale [1044 104% W244 104% 

AthKknox&N SeeL&N Si: Cee Se Sa e198: 33 eS 103 4g Oct *08}....}]. 02... 1.2... 
Atlantic Coast 1st g 48.h1952|/M-8 97 974, 94% 97% Generals 349s series B. 21589 -J| ,81 94) 91 v1 ll] Gl y2% 

Charies & Sav lst g 78..1936] J-J| 132% ......]...... ...22.e. et (hep Chic & su Div g 58....1921/J-3| 10954 110%/109% May'09)....//109% 109% 

Sav k'& W list gold 6s. 19394 A-O 123% 79*ne’O8). Il... . cece Chic & Mo Ray Div 58...1926)J-3} 11348113%/113%— May’0v)... 1/112% 11 3g 
USS" 8 i aie 934] A-O 112% Jan 04)... Chic & Pac Div 6s....... 1910] J-J| 191% 1017/1014 LOL 101% 10i% 

Ala Mid 1st gu gold 5s "}28 M-N .]110% May’0?}__._//110% 1i07%}| Chic d& P W lstgds..... 1921) g-3| 120 1l6%)/l10 May’0¥) ...}/108% 11045 

Bruns & W Ist gu g 4s ..1938|J-d 39% Mar’06| ||... Dak & Gt So g 68........1916|J-J| 106 106%/105% Mat’vd)....//105% 105% 

L& N coll g 48......... 01952|M-N 91 v1 86 Far & Sou aseu ee een Tp a oe ., el Epis 

Sil Sp Oca & G gug4s ..1918]5-u 97 Apr’09!. 97 Hast & D Div ist 7s.....1910|J-J| 102. 0.0... 102g May’0¥].._.//10249 102% 

Atlanuc & Danv See South Ry | RE CRS: Oj J-J| 20042101 jlul Mar’v9)..../|101 101 

Austin & NW SeeSou Pacitic LaCrosse & D Ist 6s....1918J-J| 1084s ...... ob ad. ae Pre 

RB" & Ohio prior 1g 31s8. 1925|J-J| 94%4Sale |] 944 9439 93 Mineral Point Div 58....1910)/J-3| 10i%e._._.. 101% May’vy 101% 101% 
Registered h1925/Q-J] 9S 222... 93 92 So Minn Div lst 6s...... 910) d-J| LOLS Sale [101% 101%) 2/1014 102 

Gold 4s ........ .-h1948/A-O| 101 Bale 1101 — 1015, —* ivi% Southwest Div 1st Se... 1908 T-d| 1OO% ...... 100% 100° 2H L0033 100%, 
Registered h1948]Q-d] LOL oo... 99 Mar’dy Wis@ Minn Div g5s....1921/J-J} 140 20... 1160) May’09]..../|i09% 110 

Pitts June Ist gold 6s...1922]J-J| 108 120 Oct 01] Mil & No lst M J-D} 101%... 10514 Nov’U8}..../|...... ....2- 

PJun& M Div ist g342981925|M-N 3] J-D 107% 107541075 Apr’US)....// P07 % 10755 

PLEd& W VaSysref 481941|M-N -F) 115% 115%, 115 9 May'09)...1/115% 116% 

Southw Div 1st g3%9s...1925|J-J 2853 51 10045103 Nuk Mar’UY)....//101 lol 
Registered ...........21925 Q-J i F-A ae 10042 May’09} 99%, 101 

Monon Riv Ist gu g 53..1919] F-A TIM-N| Y242 92%) v2 92% 92% 4% 

Cen Ohio RB 1st ¢ g4%4s..1930|M-S Q-F} YY 91%) 934s Apr’ey.. BB 1g Y3% 

Ul Lor & W con Ist g 5s 1934|A-O A-O| iil... Tg, ee ee 

Ohio River RR lst g 58.1936] J-D A-O} 109%... LUY% eb 09]... || LOGS, 109% 
General gold 5s........ 1937) A-O a ae lus’ 109 108 l09 

Pitts Ciev & Vol lst g 6s 1922/A-O} 110% ....../119%9 Mar’04) of} A-O} 105% ____. 110% Jan ’U9},...//110% 1103, 

Pitts & West lst g 4s...1917|/J-J| Y5%...... i 98 1909|/M-N| 100% 3014/100% May’v¥] ...//( 0024 101 

Stat Isl Ry 1st gu ¢419s 19438| J-D| ------ ...... ey ee ee Registered ..-1909|M-N] ------ 100%/100% Apr’0v 100% 1005 

Beech Creek SeeNYC&H Debenture 5s. .1921|A-O] ------ 10944/ 10944 May’09 108 100% 
Bellev & Car See illinoisCent Registered. -1921/A-O| ------ ...... 9 dee A, ee 
Bkiyn & Montauk See Long | Sinking — deb 5s. ---1933 M-N| 11342214 [11342 lid Lil%113% 
Bruns & West See Atl Coast L Registered............. 1933|M-N| 1120'92313 |109 Jly’Od]....1). 220.2 22 
Buttaio N Y & Erie see Krie North Tiinots lst 58....1910/M-S| l0@%....../101 Apr’¥)..../101 lols 
Butlaio Kk & P gen ¢ Sa....1937 M-S 116% 117 117 May’09]__. 1/1169 137% Mil LS & West lst g6s1921/M-S} 119%2120 |119'2 119% 11943 119% 

Consol 4198 .............04 1957|M-N 2g ae 110 Mar’0s|_.- 1/109 110 Ext & ime stund gs 1929) F-A/ 114% 114%)115 Jan ‘v9 1138%115 

Ali & West Ist g 4s gu..i998}A-O 100% Sey: 1u0 Jan’09)__. i00 100 Ashland Div lst g 68..1925|M-8} 123% ..__.. 142% Hebv’U2) .. I]. n... ccc cce 

Cl& Mah Lond g 53....1943] J-J}] 1165 2... 198 Fe ge, ET eLSe eee ay lst g6s...... 1924\J-d| 122% 1284)1244s Apr’0y).-- i995, 12 31g 

Roch & Pitts Ist g 6s...1921] F-A] 118%3119 Mar’v9}___.||118%, Incomes .............<. 1911jM-N| 10342 sale [10342 103% 10842 103% 
Consol 1st g 68........ 1922/J-D}] 121% Sale ian 1214)" 5II1 18% His Chic Hock isl & Pac 6s.-21917 Jog) 200% 114 Apr’u9 118% 1145 

Buttaio & Southwest See Erie Registered............. DOV I-3| 11S 114 |1124a Tiv es). oi 
Bull & Susq lst ref g 48.d1951/J-J| 89% Sale | 893%, 893, 7, 90 General gold 4s..... 2=+-=3 988 J-J| 101 Sais |101 lol’ 99% 1Ui» 
BurCR&N SeeCRIGP fi Re le cbediancten 988} d-J} 100. 100%/1004s Apr’0v 99% 100% 

Jan So lst ext 63 2.2... 1913] d-J | 106% Sale |106% 1065) 28//10623 107 Refunding g 4s ......... 1934|A-O0} 92% bale Y27% | ¥o 90% 94 

Fe OSS eas 1913) M-S] 10244 102%/1023% 1023] gill02 108 Coil trust SeriesH 4s ..1910/M-N} 998 ...... Me ne, ES Gea 
Boegistered............. 1913]M-S]} ...0. 2... 100% May’07]}....1|_..... cee. PRM cc cuits Cenkevhibne bev Y12|IM-N} 97... 92 *s NOVUGl... acasce ccccce 

Carb & Shawn See ili Gent _ Meecscmtesscabisccnces 1Y15|M-N] 94%... 04% Mar’0y 8444 Y4ty 
Carolina Cent SeeSeab Air L BP vksatécebbhbnnnscon 1916|M-N| 937% ...... 93% Feb’U9], 93% 3% 
Carthage& Ad SeeNYC&H S 7 SORES eek aida ceand 1Y17|M-N| 93548 ¥5 95 Feb’uy v5 

Cedklar®&N SeeBCR&N | RSE SORE. 1913]m- 929 YG) 84 Aug’U7]....1]...... ....- 
Cen Branch Ry See Mo Pac Chic BR 1 & Pac RR 4s8..2002)) $144 Sale | 51 3815, 75% 382% 
Cent of Ga RR 1st g 58..p1945 Bg eae: 116% Feb’09}....1/115% 116% Registered...... ...... 2002)|M. NI ..-..- .2..-2 hl ee eee 

Consol gold 5s8........... 1945 110 Jil {110% i2Lil 108%, 111 Coll trust gold 5e...... 1913 ¥S'eSale | YQ Ys% 8742 v44 
Registered............. 1945|/M-Nj ...... ...... 123 “Age*0g):.. fl. .... Scacos Bur Ced K & Northern— 

lst pret income g 5s....91945)Oct | ...... 2.2... TY «19% 79 Con lst & col trg vane 1" 115 116 {116 May’Cd]. 115 117 
UO owas accu cubs ates aGl Gack Whose a ceine 8U Apr’ug 80 Eege Ens re eccetn SUOOAMD)  cnvece ccvcee 12019 Mar’U3) ...]}...... cccce * 

2u pret income g 58....91945 ae 6 63 CRIF & NW istguis. ipat Ae: - sebken AES SY OR) pai lsaknen apie 

2d pret income ¢ 5s stamped! ....) 2.2... 70 69 May’09 60 ee eT ET YORE oo oon coibackoccim cuatnccslaisaleabeec cuube a 

MISCELLANEOUS BONDS—Continued on Next Pace. 
street Kailway Street Kailway 
Brookiyn Rap ‘Ir ¢g 5s..... 1945] A-O] 107% Sale |107% 107%} 41/102%,108 Met St v4 gen col tr g¢ veer =! 87 90 $7 May’09 841, 88 

ist retund conv ¢ 4s....2002/3-J| 8853Sale | 881g —883,/382!] 811g 883 pe | ye eee it. eee 68 | 57% May’09)..../| 56 63 

Bx Clty 1st con 53.1916.1941}3-J| 10313104 |10345 1038 10219 105 read 5 Tih Avistegbs i943 102'y ...... 103  May’09 103 105% 

Bk QCo&Scon gug 58.1941|M-N;} 91 vy 9Y% Mar’09]....]) 94g Coié& 9th AV ist gu g 58.1993/M-S} ...... 100 {100 May’09 1 102‘ 

Bklyn Un El lst ¢ 4-53.1950/F-A] 105%106 |105% 105% 100%, 10542)) Lex Av& P Flstgug 581993 100 Sale |100 1u0 100 102% 
Stamped guar 4-58....1950) F-A] 1024 ...... 103 May’09] ..../11022g 103 Third Ave RB con ga 40.3000 SE. 73 | 704 70% 6544. 71 

Kings Co El Ist ¢ 48....1949/F-al 87 88 87 May’09}.._.!| 86 87 Cent Tr Co certfs stmpd...| . 70% Saie | 69 71%, 63% Tlie 
Stamped guar 4s ...... 1949|/F-A] §&7%Sale |] 87% 7% 85 Third Ave Ry ist g5s..1937 1092110 [110 Apr’0Y)..../1109 115% 

Nassau Klec gu ¢ ao -..-195) J-J| S883%4Sale | 83% 84 78% 84 Met WS El(Chic) lst g4s.1988)]F-Aj ...... ...... 934 J’iy 06). oepes ebanbe 

Conn Ry & L1ist& ref g 419851] J-J| 101% 102%/102% Feb’0o|....|/102% 102%]] N Orl Ry & Lt gen 4498 ..1935| J 8i 834%) 90 Sep 06) __..}] 2. ETE 
Stamped guar 449s ._. 71951 J-JS] 10248 222. 101% Mar’0e| ___1|1013102 ||StJos Ry LtH & P lstg be'3? ie a Re ol | eR ete 4 
‘Den Con Tr Co ist ¢ 6s...1933/A-0] _..... 27 95 J’ne’O0}___.|}...-.. wecnee St Paul City Cab con g 58.1937) J-J| ...... ...... 11019 Nov’06 eased eqaies 
Det U nited Ist con 6 41s, 1321 J-T] 2... $4 Apr’09]....|} Ble Underground of Lon 5s.. ~iae0 . Sete 98 Apr’vd 98 
Hawana Elec consol g 5s.1952|/F-A] 90 92 | 90 May’09!____|| 89 Bt aR dina batmva 4ibne te kien 933 85 88%, 85 7344 85 
Inver-Met coll 4498........1956/A-O] 79 Bale | 78% 79%\5 76. 81%! Encome6s...............- 1948 36% Sale | 34% 36 22 36% 
Inter Hap T5-yr conv €3.1911/M-N] 103% Sale |1034 103% 108 104 |] Union Ki (Chic) lst g Ss..1 46s chaste Gieal 84 Oct’u I ate anton 
nternat Trac coll tr 48..20491J5-J S 4a. 72% May OU}. 72ly United RRs San Frsf 48.1927/A-O} ...... Th) 77 92 23% 
Manila Elec ist & coll 5s.1953iM-S; ...... ...... 98 May’OBl....11...... ...... United Rys St L 1st g 48.1934 386 Sale | 85% 86 84% 





*NoO price briday; iatesi this wees. {j/Flat. aDue Jan a Due Apr eDue may gDueuv’me ADue J'ly KDue aug ebDaceOCct puewovy sOptien Gale. 





meet al 


: 
































































































May 23 1909.| New York Bond Kecord—Continued—Page 2 1301 
a BUNDS Week's Kan 
Weex’s Ra gens ve 
\ N.Y eueck maamano® friday Range or Since || N.¥. STOCK EXCHANGE Panes or maaan 

"wh we May 21 May 21 Last Sale Jamuary 1 Week ENDING MAy 21 ees ee 
. & wn OW tag 
POs Ren ob & gen gba e219 OT ton AagUsl.. wei at. ey Sus & W 1st ret 58.1937] 106 _ 10 106 107% 
| age & S Ger 113122 |121  Apr’09)---iTi iti 2d gold 4198............1937| F BOs oe ae” 8a" 
bv | Consol <éa°-"" 1923 pos 105 Mar’0e}..--lluos 105 General gold 6s,....-.-194 0, eng, 
Kook & Dee M lakes, ermal Yat gold 63-104 114s, Deore] 2). ine 
, P each. eleweece cocceses coes]] emcee coces 
Whic St L& Pitts SeePennCo my ~ 1101 4 May’09|.-* 1015 1023, 
\Ohte St © M & O cen 88. - TED ‘93% | 3 Dee's Te eosasapead Wann ERs ete 103% 103%|""j]/:01 aN 
"Gh ete & Minn letg Ge 1913 1298 Sale |129% 129%) 14/1 24% 129%)) ty de Ind 1eteon au g6s..1920) J 116 (16 109% 136 
|. Nor Wisconsin 1st 68...1930) J-J] 129% ...... 129%, Mar’04)....!...... 02... Erie & Pitts See Penn Co May'09 il ie? 
t or **"1919 116% 117%)1153; 115%) 3))125% 1iy Evans & T H 1st cons 68.1921 ay’09}.... 113% 
St P & S City 1st g 6s... 11215 Apr’0e}. 112 1i2il) Jat cal 1d 68 1942 May’v9}....//L03 104% 
Chic & West Ind gen g 65 ert "ye1 95 5 85k . 95 lg 98 “ll Mt Vernon or “yyy Apr’06). ovece cevcce 
Consol 50-year 48........ Be ica Asx 1 Suil Go Branch Ist ¢ 68.1930 T'DE'VS)....|}. ane eeseee 
(nie W Meh Bee Fore Race go d& So See Ch M & 8t P 
rg gg By petals 113 Oot *00)....!).....,...... lint& PereM See Pere Mar 
SY SEY Py ae ot 103 Mar’09)....|| 95 “103° "{| Fla C& Pemin See Sea e bac’08 
- Cin preogi: = By” babusoce: snceiipeseatinte ripe a Furt St U D Co ist g 4%98.1941 105 a ]--*slleseeee 32 
SD Bind & Fe W int gn deg. 3 70 Aug’08|....|/\.072 cc] Bt W & Den O 1st ¢6s....1921 115% 115%} 315% litte 
aS & © ag* SUG 6e.8ee -| 9642 Jan’09]....|| 9é\5 96g] Mt W & Rio Gr 1st ¢ 45..,1928 87% = 87%) b 
Ind Dec & W 1st ¢ 5s... 10744 Deo’02|.-..||............ ‘ai Har& SA SeeSo PacCo ; 
ist guar gold 5s-......-1935 (sai & Hof 1882 1st 58.1913 99 Apr’09/..../ 99 89 
CIst &C bee OCC d&& StL -Georsiad Ala See Sea A Line 
Shear Si & Mah ox Shik &P GaCar& Nor See Sea A Line 
Ceeenmens & iL ~~ 481993|J-p} 97% 98%) 97% _ 98 97% 98% ||Georgia Racitic see So Ky 
OGaisp Div Lat fold Ae 1938] J-3| 96% 96%] 97 May'o9 25 97 ||GilaVG@& Nor see So Pac Co 
Gaire Pv eg t 243.190) J-j| 93%...... Wd 94 G5 I|Gouv & Oswegat see N YCeni 
Cin 'W & M Div lst g 1990] M-N| 496% 9%) 9 96 955 97%}/ Grand Rap& ind See Penn RR 
OS Ee BOY 200 Ok we Seo rs Sal oacare ccoare Bk ee Peietend: Gray’s Pt ‘Term See St LS W 98 97 99 
Ma yn ioaulu-s| 86 ...... 92 Feb’0s). 20.4) 000000 S202 Gt Nor=C & & Q coll tr 48.1921 98%s = 2 20% 
SP Sal Div nthe 1940/J-4] 94. cance] 98 Sep °06|-...]) 222-2 257777 Registered. A ........--.- 923 ¥8% 98% Wie 88 | 
peak 3} 105498 ...... 06 Apr’09 1 Greenbrier ky See Ghes'@ O : 
O1 St L&C consol 68. olaz| 98% 88%) 98% May'02|-.-.|| 98% 98%||Guit@ oI latrel & t 98 D1U52 95 Oct Oe}... ee 
Se -« peor “ ‘ or OS .ctmabs 97 Os Havnere sencce and StJo See +s on. 
Cin § & Cl oon 1st g-be. 1926) 1-3) Tog ne |iiaae Sep "03|....|[-s-* eT lock Var bac eoteal oka ibae 105% 106 | 19/104 109 
CC C& 1 consol UO Saeee ty 11 ‘= Soeree re ee ee es ee ~— Regi 1999) J tog's ESP Be oe 
Consol sink fund 7s... “D] seesee sencne|ececee soenerss|aeee||necens eonnnn SteTOU....~-------=--- 934, May’09]-2- 
General consol gold és. 1934) 4-4) 128s 120%9) 180 nor reco Col HV tei ezi ¢ 4s-“194s Oui Feu'us|.---] 87° oN 
BOAT. 00-20-00 1940|A-0| 97 Loi | 94° Sy*OS)--2.) TTL. oo --|| oust E& W Tex See So Pac 
ind Bl & W 1st _< ert Wii Ciieesh hematin’ semaines Oe: RRS Honst& ‘vex Cen See So PacCe 09 ‘ 
dy yA a | ode 45.1940 A-0| 96% 96 | 961, May’oy|. 93 96 | Liners Centrai 1st g 48..1951 107% aperot|-. ; — a 
income 48........-.-.- -1990|/Apr) 48%..--.-| 48 49 eeliinade tert: y-veemscpammoennns med 100% 100%, 99% iii 
Clev & Manietta See Penn Rk ist gold ga stecee wn999""7953 93% Dec’0s es ey Lan 
Clev & Pitts See Penn Co 86% 85% {85% 8 87 RB ee 9154 Amg’O8}....))...225 2. 
Golorada & Son Ieee 4a... 1829 "96 Sale | 97% <°98 974 +99 Extended 1st @3iga..._21981 94% Jam 00)... 94% 96% 
Colorad» & Sou & "3 935/Me 999 Sais 99% 994g %4100%s]] 1st gold 3s sterling. eel 1951 oral Haseass Steoee 
Retund & ext 445 ...... Coll Trust Bold 48 1952! 100%, Apr Ov 100% 100% 
Colum & Greenv S¢ee5oe & Rested... 952 SE MAO . iB acato vinnie 
Col & Hock Vai See Hock Vai x Dex gold &s ---1983 100% 99 101% 
Col & Tol See Hock Vai R tered cer 97 May’07 eal pombe 
Coi Conn & Term See N oe. Pees (RE. | eee Te ee---eff Cairn Bridge gold ds..-1980 100 Apr’09 994s 100 
Gena. ® Bas Rave ae 6 0.255 “O7ig TT] BE” Fan 09| 22) 9S 9S |] LousvDive Term g3i9s.1953| J 90's May’'us OO. o 
Cuba BR lst 50-yT 5 oo 7 ‘ Middle Divreg 58 921 23 re - 20s] -cowee eon-ce 
ak & GtsSo seC Sea Omaha Div lst g 33... 79 Apr’vs 79 «679 
2 Jallas ds Waco Bee MK& py pny whe ol ¢30196a 19% rot he | i 
Morris & Essex 1st 7e...1914 Hed iié% ee. Pa: ites a4 sy ge Persone eae “1951 "POig Deo 08). 222) (07772 STITT 
eco awh ener ot £565 ....- 127 J°ne’O5)....||...... ..-.. Reogistered.......-.--1951 fig sence eoezee 
beeen yr pregeeress 200017 -D| -2---- 96%, Mar’09 93% 96% Spring Div 1st & 3'98...1951 ay + i00% box 
ist re ret gu gee ssreeee 92] 11935 120 1: 119% 121 tern Lines lst g 4s. vo £ 100% > , 
© aeaes GAD eee 112% Apr’0e}..../11z 112%]| Bellev & Car lst 6s... eS i ee 
Construction 68....... 1923 i6 aN: oe 100% Apr*0s 997 e100%|| Carb & Shaw Ist am oS Marti - 4 
Ramen Seeger (See 02 Heb’3!....]|.... J. Chis St L& NO g 53...1951 119% 119% 118% 119% 
Warren lst ref gu g 3*p8.2 Lal iZi&|i21 Apr’09 izi 122" Registered............. 196 Feb’09 119 119 
Del & Had 1st Pa Div 10.5087 119% 149 Aue’Ol|..../|...... .-.-. Getta aoe 1951 00 Feb’09} . 90 
wy “ppeagerees ot 102% 102%|102% 102% LOL 102% Memph Div lst g4s...1951 a +e ec eeunteanne 
eget tae epgemma 105% sale {105% 107 100 10751] St LSou ist gu g 4s....1931 98 J"ly’US}....!|...... oeeeee 
10-yr conv ee te Berane 103 191034 May’09| ._..||103 4s 1034] Ind Bl & West Bee CCU StL 29 
Ai nates oie ---"5a6 105" 1064/1068 106s 97 107 Wind IN & Ialstg¢ 4s...... 3. See as {8 
Rens & Saratoga lst 78.192) 123% ...... 129 Nov’08)...-|)..-.0+ «+--+. ew Nor ist g G8.-1t 98 8 99 
Del Riv RR Bridge See Pa RE 97% 97% 96 _98%|| 3a gold 4e--.-7------77~"“1921 OCb NOT wna] aenee oan nee 
Denv & R Gr ist con g 48.1936 103% Feb‘09)....|103 4196 {llowac Central ist gold 68.-1938: 109% 109%, LO8% Llity 
Consol gold 4498......... 1936 10215 May’09}.._.||101% 88. a ati g eaagaag 1951 80's 15% 82 
Improvement goid 58...192¢ J-D 94% 94%) 2 92% 05% scaean RE “See irs 
1st & refunding gug 68-1058 re 98 Feb’0s|....||...-.. .---.. MASGR bee LS&MS 
Bie OE June Be a 8 eels 4 80 Apr’oe 80 “80 & Mich See Tol & OG 
our Be iss geo...) 85 Mar’ renee cones WK CEtS&M SeeStL&sF 
SOREN ORT-+ > cwcnnce = eau i-J 96 ty May’0¥ 95 lWOLIKC&EMR&B SeeStL&sF 
pie Ge Weet at Stax 71949] A-0 - ee bee Hp ty Ee: 74% ToMl 10] 72% 75% 
we 
Utai Cept 1stgu gs 01917) A-0 ye eee ee oS te nn 5 
Des Moi i Sd K Jeni See L & 2 N 
Des Moi Un By 1st g 60-0192 7) MN) Oe [bs Jan'oo|-.. 8S"2 88” || Kook & Dea Mo ‘See Ot 1&P 
Ot & Maen 1s ten g 6a. ~ be enn ve: 88 Apr’Uyi. 83 * 90 |i Knoxville & Ohio See So Ry 
Gold St enaknetndnengeeeeee OS] S-Di SS awweee ake Erie & W 1st g 5s..1937 114% 114% 11253 1144 
Detroit Southern— 1941|\M-s}| 81 83% 81 May’Ov|..../] 80 82 Lit CE Dh einemeranech 1941 L944 ApE’U9}..../107 10939 
Ohio Sou Div 1st g 4s... A-O| 113 1135/1134 May’0¢ 113 116 North Ohio 1st gu g 68..1945 113% Apr’vs LL2'glldt 
Dui & iron Range 1st6s..1937)A- 10644 Mar’Ub|....||...... .2---- LSho& MichS See N ¥ Ceni 
Registered...........-.- 1YS7T}A-O} ----00 oe cece ooo ..ef| Leh Val N ¥ lst gu g 498.1940 J 108 May’09)_...//1064. 108 
mR ‘Tine eogoongzoccstue tg, Sore as AD gl gOS Ma ee saqiatened eo 1940 LUs a “soll a7 or2s00 
or 6 e NO 100—Ct“‘(i“‘i‘ié«C«CiR Rn ee a MT —___—s' 1 92. 1: BO Labich Val.{Pe\ nemesis V7 4 
-||L10%45 110% Lehigh Val (Pa) cons ¢ 48.2003 
DuiSoShore & Atl.¢ 58..1987|J-J} 112 ......]11022 Feb’e9 L 7 AO 118° May’@s}_._-/]116% 1183, 
fiast of Minn, see Stv 3i @ iu Ver i ap tet 5 50.0 1093 Oct "ufo ne en. : 
‘en Va a oO Coai Go lst cue 5a. ot’ < 3 | ee ieee 
Eigin n JOl & fast let g 68-; 1941 115 Sale [115 115 112% 115 - ioe Tet ees te 96 Aps08] U6” “Se 
Elm wh ole RO rmsts mention ssecce er ecccce|asecl|ececee sence 
"rie 1st ext gold 4s. etry 10a naan rest ree “77105 iy 1065 Et "éo N 1st ptés ..... iia 113% Jan 06} ....||.....- 1... 
2d ext pee yt eg “tone 104% ie 104% Apr’0Y “7.1049 10432 Gold guar 58........... 1914 L054 Jan ’U6) .../)...... 2... : 
coh cntasta tan T1920] A-O] 10649 222272]106 4 May’09 Leh & Hud R See Gent of N J 
$n xt ae ae tot F 97% ----77] 97 \dauUS|....|| 97 97. |] Leh & Wilkesb See Cent of NJ 
fe pnend. pede 124% 136""]124 14" 124%) “i]/122% 124%e|| Leroy & Caney Val See Mo P 
ist consol gold 7s... ~-1920 3 = - 121 Oct 0s : ..|| Long Dock See trie 
ist consdl § fund Zs.....1920 “SO% Reb an v1 “85 "Vi |] Long Isi’d—1st con g53.h1931) Q .jALL Jan7O9)....//(10 111 
a retereds ee ee-nIgoe| Joa] ret ne.| Soe MayUs).-| 86 Bell “ee joral gold deee-s-----1938) J-D| 8 Ei a UT 
eenrenceeneeel DU] ded] ------ "tse ; en puawecate 2 
1 eee! a wdugees 1 73 79 85. Feb’07 | = al s, Ferry gold 498......_.--1929 #8 | L00% Apr'os e2-||10049 10044 
ey ete +? yt ere <ae  y “in 7old ( Wieinetollh pl ee 2 ° ct cesliceeoce ceccce 
Penn coll tr £ PERS: 1 6 Be nko uk oat gex 89% Uuitied ry eS 9 aS 964 V6 lll 96 964g 
0-year conv és 4 ...... toro qa% %5%| 75 753 574 76 {| Debenture gold Ss.......1934| 4-D 0449 Dec"US}....||...... ....-- 
ait N Y& Krie lst 73..1916 116. “\1is Marod|....115.115 || Guar ref gold 4g..-.----- ~% ¢ BOM) 1] O44 B0Aa 
Gui & Erie let wold be. -1085 AT 22222.]1164 Apr 709}--.119% 127 |] Bklyn do Mons 1etg6s..1911/M-8) 103 | .---|-7--2- o5-- 5. -seelf- sone acooee 
lev é Mahon Val g 68.1036). Ae. aupesn 121 Dec °U8I....||-- 250 «2520 N Sere Ey 4 : an iS yi Nine Hoe heros von a a 
eeeree ‘ ° 2 2 . c Oo} swell omees ceeee . 
fe ear conadl & 60.1935 te Siie tee taal 3 bi es NYGEB lst gs bane, ee WS Apreyt|- o.oo . 
ares Ton poy hi 1912 i tio apr’09 106 110 Nor shB lstceng guds 019s: ‘. J 109 Nov’06 pSevr-naswo cvcnce 
N Y¥ & Green L gu ¢5s.1946/a1 NI ...... oe Marvy 108 108 {}Louisiana & Ark 1st g 5s.1927 7|u-S 99 May’0d!...) 98 = OY 
MISCELLANEKVUS BONDS—Continued on Next Page, 
Gas and Electric Light 
Watianta G00 Lat 500 1847] I-D1 101% «cele a ecceeelneel nae” eee NYGELHS P g 5s...1948 108, 108%2]103}}100% 103% 
oot akiin wal -Sesaat beet ee. Osos wot 3 i071 re. money wee 5 oO 8 
Bufo Gas ist gon. --inti|a-o| “ote, |My MAO“ Go Mag" ka kt Lil ist conv g 65 “1910 100% May" vd}. |1:00% 100% 
_. ‘amoul's +1 ane: he oo oy lst conso SD RE 5 1 ILLO 
Detroit City Gas g 5s...... 1923 101% 102 |102% May’09}.... 1004 102%) NY& JEI L&E lstoon x $01930 YS%4 May’09|.. || 97 9848 
‘Det Gas Co con lst g 5s.-21918 100. 102 955, Sep 08) ....]|--+-++ e----- N ¥ & Rich Gas ist £ 58.1921 | ee, ae ee 
> Dp RE ar or oe foo 03% ...... AE oy | aaa mpeg Pat & Pas & E con g 96.1949 104% Now05 oe 
i ¢ ¢ 58.1989/ J-D) ........-.-. 61% "SO" Bi |] Peo Gas &U ist con & 63-1 12U% 121 Qjliv 12d 
Gen Electric & 3498..1942 81 S14} Slt 815 fundin: : 4 Apr’es 10233 303% 
10-yr g deb 5s. 1917 142% _ 143%] G1//136 143%]] Refunding gold 5s-.._-. ge 2 ee o8)----|102 
ELC int 6as--1835 Reccee E.... at Ch@-L& Riae g bs. ise? 104% May’09}""""|103 16429 
Sindee Co Gas lake a,” ivsi 102 -J*ly’O8|....||..---- .2.-.-f] 1nd Nat Gas & Oil 30-yr 6836 2S BS [til] 86% 93 
Se Oltr Cat apt <A Bot --n-ne 9 06 i a Con G Ceof Ch ist gu g 58.'36 102 | 5)|102% tes 
Pa APY hy ey © ncneee Dee'0e)----l|----" -"""l]_ Ma Fuel Gas 1st gu gos. 1947 101 wovos|,. “en “- 
LAF foresee inf iis irs” “178 100 “ii8"" || syracuse 5g."51 sages sasec ze] nell -neeee anne ° 
Purchase 110 a=9n01 807 : ; one es @ & Ei 1st 26s. ifs Mie ‘G5) ---- bie wks ite 
ilwaukee Gas L Ist 48..1927 02 Apr’ed|....|| 93. “Vai Union Elec L.& P ist g 5s. 1932 naemenes-ete — 
c Gas LotSt.L latg 5s.e2019 Bae reeesl10a 104 | i|/L02%195  [|Utica El Lé& ¥ lstetg bs reso Based tes Gees 
Ret and ext lst ¢5s.....1934, 1063101 {100% 100%, LUO 10145 {| Westchester Lisht’s ¢ ds. om 


















































*No price Friday; latest pid and asked this week.a Due Jan 0 Due »eb d Due apr eDue siay 2 Mune J’ly &« Due aug o Due Oct. q Due bec 5 Option Sale, , 


1302 


New York Bond Record—Continued—Page 8 





[Vou. LXxXxvaax. 



























































































































































N.Y BON Ds ‘ 
. ¥, STOCK EXCHA =S| Prtes 
w = NGE |*& WwW 
ERK ENDING May 21 ss] Friday Prt ange menus 7 
~~ or 4 
May?! | Last sale Since ik es BONDS am 
Lontey 4 January 1 . ¥. STOCK EX s= 
Unified ori ‘i. eae. 937|M-N rts 117 116% 116% <_< HiAl|N ¥ Cente’ AY 21 a ange oF sz r nge 
aitomistered...-- 773 100 ye te an aoe 1S 3 BT Ocntinned 82|| January f 
gine fan weld Bann BIA g 100% 103%] X Ye Han fa ep ds. 1880) 6-8 iso” tou"! *SHiteo’ soet* 
bd + a eee - 
Brita Naat dota 1B1017 2 woSIGiS Fe Aeneid ste Tak 198, ga We. ftv. 2% 
M4 oe M Tet wold Ge... 1930 M-N ‘hi * att Nor & it Aten peg gu g 4s 19931 4-0 107 Aug’0s}.... 
M a4 gold a... 1930 fe -||107%3 107% Pine Creek reg ons 58.1916|A-O QU Sep ’0S}.... 
seen a anal [iSHtenl| RWS Seeeiivenses-siszaieg ars Ses sad 
a eel 96.14. diss. .00 1921|M-S8 re 2 120 RW OT nies 5a8...¢1915 ¥F-Al 1 Lil May'Uy Ome 1Zie 131% 
Au Enox e Gis div G5. 1935/MN saves sees] Heute Lat oon 4 gn 194T|S-4 {105 Jan s}.c fiat 
att neg & Nov es nietaal lg i | , eon ee, har eer 
Kentuc ent £ os. 931 M-S lg Stl =( 2 st eugad b- tas 91 2 GRP Qaiaeeeton 
‘ tg O8.1931/M-S] =. 5. J12U Jan uol..- 110 2) Law d& 8.1944 J-J Apr’ey|. 2 i” 9" 
ba aM & Biseg aia thas] ao wit eelt Onecare dn] A (Bom dt 00.2] Boa, Sas 
oO ¢ é » Il Utica & Blk Riv gue 4s._16 4G] A- , wold us 
Nis 68 1st ra unt 8. 1982]4-3] 90m Kale | Ba Oo) 2 He Be Lake Shore gold @98.---1907|4: 125, Bov'Us) ccc oe 
Pens & ige gomengé 201 1945) J-J 10591 4 [114% May’0s ll = Debahinn as seseee met 997/ J- 93% a ae eibniokion 
S&N Ala co gu g 66..1921 F-A OS 49 see eee wo eeeee 4% 1154 25 mttre ¢ 48 i TGEARR 195 7 23 934 Ma * t 9ilg 965% 
L & Jett Bdg Mm & 5s..1936) F-A ‘in “e ye tg LOS ty aw resi}. cccce sescee K SN A cee de 28 4 96 y U9 . Q44g 444 
LNA&Ch Ss 4s..1945|M-S 7459/1156 | Feb’ve|... 109 109% Ka A&G R lst gno5e. 31/M-N + at Tl ws 
ee.) &}..-f/L12 r. aho © 58.1938|J-d . v6 ; 7 
a Coal See fel 954g YS) 8 oa” 118% oimn Lee 58..1934/J-J =a ae Bebe 93 7% 
mhatian Ry consol 48.1990) 4-0} 907 Mal ll Saqmar oe. Fee ease: 4 LOG 8 TUT -vool[ aeons socom 
8 tax exempt... 990) A-O} ..-.-. 4 © | 99% 100 Mec OB. no ccencosens 19 “a 3 31130% Jan’ DI. se Scien: CPG 
Mek’ Tab See NY 1990 AO] 100% Sais 100% Poor) “i eT he Gels tak cones és ivisis-a| 1 myanae ers oy euskaaren 
SEE os an se ie trainees i) SS ai ior: web iar 
»... cons inc g 38 pl cys gy 28% Sale | 27 meyvt|...| so g9 || “iagiateredo 2-2 193)|Q-M] 11 14% Oct ‘08].... 101 101 
Mb he olpoeg st con g 48 rd 240 «47 agape us 21¥g 28% Rogiatered...- 77 1940| J-J tae suena" °°" - 
tamped guar: 4 < awe r’v9}....]] 20% 4 a ok pagar ieee 1940] J- 4 Apr’09}.....|]id0% 100 
wos epee bee cable|2-8) TOSI BUNT Wal wes anne Bs AE a ius Newou] oo 1008 
ry ot N J yoo kM Any ig 10144] 100% May’00)-..-//i00% 101 Bate 6 iB enn nnn ag. 1888 mM 9u peeve Prec: 94% 95% 
Lh yas see Chic & N W NX Chie ds St etary 1989) J 92 May’09|....ll Uile 928 
Se Boree ee cold 100.1087 pt ony hee pa wae TA wis “dial “awe: ‘ 
pT gee 4] Hie Bi rte H} Debentures 4s. ----.... : py ie 100% 10a% 
seein let g 78.1010 a-6 105 oan TE ee te Registered. as ga222361 : vem 93a ll Bi ; 
let consol gold 5s g 78.1910) J-D oe! oa tre 18 Jan’Uv7 Besa BS3B4IIN Y & ar ors” 103 < 2 91% oy 
«neue 1 934/M-N| 109% 110% rT) Pt ibs N X¥ & Gree «++---236)]| J ‘ 1LU3&! 4 4 
hy ap opty “lpaslocn lov% 110u]110 "Apr -Uyl. 108% 10349 NE Har gy Fy ie: v2 103 S sy, tes 
uinn @ St Lea 4 48...’35| J-J 5% Pub S| all eax ene Tie e eb La& _ 
SRSA Tee Gees a| opt | wn am ‘Bhi BINS La tone Be fe Com 
Min st g 4 int gu 192 z ES PRO OF pegperg, NYNH & H— entotN J 
Sieve sine | eee Me] go doe om ta 138, 1384] 9 
s...1990] y-D p 98 NH nic R con g¢ 58... 10 4/1 33% 1 
& De & 58..1937 8% 109%] 2: 8 
Bal SiN Sia Bim Sr] “ol Box rooullS # Non SeeN YOa A 1S Lue] Bal STS 10H 
ig eee be Bee CRE Ce S58 Se Me ctssse dae “eh vente 
Bee Sok uate ba. 1040 ot ote econ oo 91%iizel Sox Ba7° Yann wee Tcan nt. = 
Mok @ & 1s fee Fasc 1800/F-A| cee 1095 Marus|- a8 BoaiIN ¥ Tox 7 whe Re eee 
is ge 5 “Al ------- "U9]. HE Y Tex & © 
M K & Ok 8...1942|A-0] 11341144 93 Apr’vy 09's 130 M See So 
Fee rian, --2-° 1942|M-N yt ptt 114% Mey'08 : A 93 | ai Ma = se lst g5a......194 
Me Sake let gag oe1043/3-0] - wozu[tdae 44th) 20 118 114%] Impro eat gen g 6s. --.. i 995 J"ne’0 
Tex & Okla lst gu g g5s-1943/5-D) =... Lit 109% iuv4 + ovem’t d ext ¢ 68..1934 127 i37%l1272 Mar'uo| i371 
Cratgstl be ata: ree 1820 aye! 115 Sale iia” Pee oa Ege’ LO af ART Eas isieee 199 Maud... 123 is 
te . M-8| 101% luz 115 | 26 1% Dav laste wie wk : v8 128% 1 
nate... ¥ 1013, ‘ 113.1 Vilstia& he 98° 28% 
eee ete Fal i038 ids" 10a Fab'07 Liga Lie, l] 1028 yenr con da 1b8al 1 sep oil 
8 extd at 4%......... M- : ius | iliel teen oint4s.. os00 * samme 
Cen J Bry et gu g 4ac1919 MEA] 8% vets] B64» Maye ‘Tau 5% Cod lat gu be..-1044 oS Mayu tl oo se 
pan raved fet a. 1948 $20) once] May°09|.---|| 89° ge North Likimots ee Cit NW re «ona 
Pao & of Mo et ex ¢ 48-1938 a oom 9 Mar’vy 96 “llNor Paw Prine tig Erie & W "Psy vay 
oa quneneed geld 48.1938 ivot 222. 10. Mar’ud 89 «91 Prior lien g 4s 
St 's...1938|J-y| 113. -..... 10, Mar'ld)....l|.-..-. -....]] General lien go me 
deer Tia eB ae eae RS si aaa tae OR Segugn tg 
ed & ref gold A-O} 111 iil ‘9 stP ee Bie Sa “42047 14% 101 103 
Riv & & Gs..1929] 3 - J eqesee 110% 1108, ll Dal Div z q 
Verdi a4 5 As oe g§ 48..1933 Mx oui BU | 89% 0s 110%1114}] C Dul Short L ist At 74% Mar'og 4 76 
MobJ &@KCl lst g 58.1926|M-8 ig Sale | YO% 0%) 1 6 I B& coll tr 4s phe 19le 99% Marvy i] 
Mob & Ohi st. cons g58.1¥54|J-J| 60 ¢ ose: 107 4 Apr’ 6} 14) 8843 91 ‘seat ae se rere 97 
oe eee eal 6a hi gat 3-3) Souass lass Deerogl Wo 2 st Pant tered’ certisie’s 1923 a 
Genera § reid 4s. gee oY 7s lis * 1194 et te nexeoe Whitey — Seo Os te Vist 68.-.-1981 2 1120 repos 11}1204 122 
om Div 1st g5s.. -S| vl sas ay'Uy Tat eins eta 117% J’ly v7)” 1202 120 
a Lec Cairo col g 58..1947 F-A] 1123 © 91 v1 117 118 soi gold 4 -1 : ly U7 | 
ig 48..e198U}\ 12% ee 112 lj 36 ash Cent 8...... 104% 104%1 isllioa”” idea 
* -Ki . 2% Feb’ 1g 91 7 lst g4s a) 1 
Ro eg ie lien a zeit iE hdl Nee ay oe, See i 1888 ee ropul f Bo, ae, 
ouongansia BeeNYC&H thn whens. - Fy Fw Gist PM de ( oe oe rise va" 
Mont Ge Riv SeeB&O —— Nor & Mont See N &O ~ oe [ LLO% 116% 
Morgan's La & a +5: tg aS C Gast 
: StL 
orris & Kssex Se P Co Ore & RiV BR See alt & 
Net Chat & St ies: 72 o™ Ore Snare Lane So Pacco~ 
st consol gold 5s. 18 111% 111% Oswego & i See Un Pac 
tn eu rY lst 5 Ga21923 113 %q Sale 1+ ibag roe seo f/112 112% P KF & st ee a U 
Ai lst 6s.. osnoga BOE 3%, : Jac Coas NW 
T & P Branch --1917 531116 May’0% 113% 113% t Co lst g5 
Nash F ch lst 68....1917 cocces cocee ef Ll7 1 oe | Ree ac of Ai ur 8....1946 
a) HAS on on Pa em ei 110% 110%] 1]1094 110% 
st consol ’ ee gerne et a ds. 
Wet eve @ Mane lake 1951 seeees sonsee 102 é naeeel. ee ee Consol goid 48........... glo}: 104 May’0% 
bone pr 144s 1957 “ee oe | cee Apr 09}.<;;/102 108 a ies cane 143 i cc eee 100% isb% 
NJJune RR ‘seh Nive "G 89 "Sale uss 03 52% 96% oe § 3 las. -.----1912 104% toe t sitions ieee 
Y Bkin & M Cent 89 ai gen gu x 4s... u% 101 we 
N an Boh &§ & 48...1942 v7 26]] ¥7 ‘g 10) 
Y Cente H ce Mg FF 93% 93 Sod Bay a Wists 1 49 g.'36 "36 So a wo S0ul| 94% ae 
1997] J 34) 93% 93% Sou Bay dso let goes 1oas| dea] 197 clog "aans sseeflecoee © seceee 
: Nd 58.19: peeeee Sancceeale soe cooce 
Lake shore coli ¢ 3igs a 93% = 934 mB he Ad ely AOS 1934 Me poaprrensth ROS asada ate 
ay eopistered.... ---1998 aa” 86 v6 96 Degiaee: uar ist g 449s.1921 7 ioe gan Us ar a 
got Gent ool Siga:--“10¥e) Fal $8... B44 86 Guar Sige coll trust 66.1937] 104, Mary -- ide ive 
ce 30 S29 222. Bit 8% God S*an salt te aoe ree -1 087 Ek WU8% Zy 07 (]i04 106% 
ered. sta. Pd gag EH Gn Bh Gu3 rtif’s gu g 3498.1916|M ets Meet Te eee 
u gold és.......... 1936 100 4 ------| 100% Apr’ ‘ G gs tr ctfs C.... 943] -N Uy Mar’y vei 2 secee 
oech ov ks Init JGs01904 fae a G39 ote Daag 8 vie mare | Yee 87 
Send Gove leten nia ines Teen eeaeEen Cl & Mar 18t me £ ..-- tee 90% Marvd}. B04 Bo 
g5 one Wi ae" ans “11935 |aa-N on ee. 
0 1043 oannee eecwss 97's Apr vv — P gen sug insect Aas 43 ded 110” Jain "0a _...]] YB ++ 
ATE oa eelan Batata 10 oeelfecsece coves 
Coai and | MISCELL ANE Series Dsis.. -1948 XN on 7 TIT 105, 170% 
Col F & I Cogen s tes ANEOUS BON DS—Contin — -1950 F-A + ag 2 Dees cceeliecoces coccce 
Convertible deb 8..1943] F-A ued on Next P. —s 
@r Riv Coal & § bs... “19111F 9449 ..... 95 oa age 5, Sh Sot aan 
Cleart C lst -A} 85 . 95%, Telegrap! 
Gol Indu iste Leta lae tonnes | wt Ors Se ree aa Oa. 100\ Am Tene a ee 
pied ap pl pe pm gu.) 1 | ppemtaquaee: 02% Apr’06 5 STE cenvenitote en tees 
Fea de hee Ott gece Usa B-Al “76% Sale” 6 ape0al. nn a Mich. Biase Tetep. tei ba 1936] 95 
pte ny Od t tote eee gal ot Sl eu eeul aan vn” We aide Me pg Re g Ist 58.1924 125i 8b 
Pleas We Gen oe ne be1961 32 Pers Bah. te pecs vel 7739 West Netra ple Jad PM rec 100” eas 
Pocah Con Coll st ¢sf 58.1928 2 10083 ...... May’97 peande coueee Fd and real eur 58.1933) ol. 
ier 1 ee npeeiay 105 Dec’06|___ 0-7 -* © conces est g 4498 y 97% 
Sunday Creek ste f 5s.’57|J-J| “Sey 39° 106 6}..../]. Conv 4s, Se --- 1950 10438 1 
Tenn Co g 58....1944 -J| 38% 89 8 io ee Peepers: Mat Un Tel ah A.......1936 ou 01% 
Tenn Divan eg ate “1951 JJ yale . May'09 se" BS” Mesatacenrt 8 fund 68...1911|: 91 96%» 
Birm Div Jen ecnant dar tant 4:3} 192% 108 GPL Od Boe eee & 54m Chalmers iat 58... 1936 100 Maroe 
De barCa ice ee ¢ 68:1929| 7-0 10s 100% 1s 1086 101s 108% Am Cob Ou ext 4 st 0 60.2... 1928 BB 8B% 
Vairon 0 gu g bs. -D) 105 May’U9 3% 105 9]] Am Hid 4%g8...2...1915 
Pecan 2 Cols g Ge. “14y ae 2 see 1 cea ee its ine Toe Bee imate éa.21918 197g 198 
Beer eae eA BAGIM-S| U4 Sale | Ys Nov'Ue 10 lau Spictte Mie lev caer sare Bee 100 
a a ae | ve ur | i ‘96° U7" a? Tobacco 40: Let # 68.-1915 iss 80 
to Feb’07 97 ! ab FEE... 18Ee 5% 95%, 
m ‘ te eeeeewwncesccese li 
hread 18% coi tr ae ot BO 3 
YL Apr’0? A 








* 
No price Friday; latest bid and asked. 
abue J 
an oDue eb cDue iar ad 
Sr? kDue.’ly & 
i Due aug ¢@ 
Due : 


“ot »Dne Nov qDuepec sOption Sale 

















May 22 1909. 





Wew York Bond Record—Concluded— Page 4 
























































































































































= — ————— 
| m. ¥, TOOK KX: us] Price 
| . CK EXCHANGE wi > 
Wars nove May st te Nayst | 2 nge oF gs\| ange BONDS : 
a —— ym Byes Bale |82]| Jan N. ¥. STOCK E3 Be 7 
Erie & Pitts Bia Ash — uary 1 XCHANGE | Week’s [std 
Serie gag 398 B. 1940/7 v Low High|N Week ENDING May ‘ Ra =|, Zenge 
Qn ee Siorsarenesoxrtes 1940|3-3) <-.. . 94%) 92 apr’o7| 2°": Aeris ra | Range or 138i] _,cinee 
Ft ex lst g 44s 19 9413.31 107% 2 98% A 1°04 *- outhern Pac Co~C — Sale J 
re, W & C ist 78...1912|J-¥ + soeees 10 on pon Morgan’s La & T let 78.1 © yi 
$2 Tie -awenernsnnensonseg oe eae Breen ae tee epee niSt fold 68-- 5... *-1920/ 3-3 eresagte he 
pe ‘i Tato Bo-1027 N 107 0 see [107 "Oot “8. . Ore. al Ist ea Bassas 4-0 116 Nove). 2 oo2 Soc 
tLeuasA...1 oN ITS ee 110 ese 0 Pac ot Ariz J-J 1 Br Ronrecspemorate 
Series B ---1940/4-0} 109 ’ Feb’09). So P st gu x 6s.c’10| J-J 104 Marv). Nida” ida” 
Series Gua»r.........- 1942/a-0| 109 ~....” 1094 Apr’09 ---110 110 ac ot Cal—6s E & F. Uid- 101% J | ibd “ini” 
Bee Eee) eee ar Me eee ie ses ae os f pe e 
ies E 31g guar g.... -N} 100% 22-2. 10% sees S Pacot N Mex lst rés.. 1937|M-N Dee 4]. 
Series F 4s guar . G....1940/F-Al Yate 95 02 Feb’09!....//i00% 102 SoP. ex fat g 6s..1911) J-J “11l6  May’07].... 
C8t L& P lst con ¢ 6s. 1955|J-D) LOL 94% Apr’oo|...|I'g4 ° ge So FesGoaes tet Gude 6. tee. z. 104 apr’vs}.-. 
gansaccia & Att Soe Ee Nasi | 1h acct iaarel vas ixg ‘Gon gold ba," cree 1943 x8 107% Fea v4 
} oces esse ecco 1150 -- . en 'U7 
Peo & Pek Un iat g 60... 192) iV6% 176% || Southern—iet con g 68... 1953] 9-3 88% Apr’Us|... 
eae 4308. cnsce sep Ol 921 $f 109 ....../123's Jan ’06 ptemistered nD aceon 9) “3:3 stone A ee 4 
* ow ||| sd Develop & gen 4s Ser A. . . 
Se are aS W i be LO) ian ie 100% Deo?05)-°---<277 2207: Mob & Ohiooull tr pAs.. ior |A-O 110 ° May'09). 
1st consol gold B21 038 oF ease 113% Mayor... ics” ios%|| Bm Biv Tong debe. 1996 oe elle A : 
Br? ALT | a eat fogs Mere IES Absa] Sin Sea ete scram tie 3° ape? 
See Penn RK Ei edo: stellate aie - papacy, 1913|J-J 9, Apr’Ui|. 
Phila oe ee a 4s J 108 sep Us 
Philippine Ry pe cous 78.1911} J- 105 8" ileeeeee sereee Atl ‘ 5 Se 91 Us 
Phu si See taney | 98 May oo) 3 & drocu futear tole a3 rade dt 
eve& Toi Seel so- 93 aaa (ai Lv Va & Ga Div gos... leld-d| 1G) 2202. /iTT"” Feb v7: 
Pitts Ft W & Ch 3 d& O 95 C @ Div g 6s..1930|J iti” Feb°v7 
Pitts See Penn Ce on lst gold 5s..... "TOs -d luvs ead - 
pits sh ett 2306 be. ain Li eed ps reel GaN Fi 
o-° ; D isaten . 7) Pir. adage 
Pint consol gold Seen -abas 09] Le 27] Sb Sy 83 i Pao By aah g asc cAM8 4-4 uf aperuil tgs 197 « 
eading Co pas Se 199% 7 CTS Ae 1) Roe | sLov & thar prior ier Gs...1925) 4 117 Ape70d) fas ii? 
\ wegistere: ee ae i 4 100 fete | 99% 100 11171 ova 1008, Mortgage riog item g 6a 1946 J-J [118 aes ve oe oe 4 117 
pana Cent coll ¢ ds---2961 ; 98 100 lluv” 100 17] gy, 1005, Rich & Dan con oan. 1945|J3-J --jton Ape us ot peaks Madan oo 
eiaer & Sar See D&H 97% Sale 97% é 98% 100 Deb 58 stamped ee L915 J-J Nov’0s}_.. |} °°" --- - 
am > Dan See South R 97% 2h 96'5 98k Rich & Meck ci... 1927 A-O “Thal Apr’us are juan ee Seece 
ich & Meck See Souther Sig|| co Card Ga let eee Toit MeN 92 J*ne’vD 411i 
Bio Gr West Ses Den & ito Gr Vircinia Mit or os... [Me a srs pean nae : 
Boe ee On bee XC series D 4-68......0c.01 Ha oes lug Bebrov}... 101% 108” 
Rutiand SeeN Y Cont ¥ Cent General Be eo eeeeerenace 192t|4-S 108 lg Dec Uv}. ” “I 77""* 2-2" L 
Nag tus & .* 5 Gast aa 193t|M-N lls Deol... : 
tJo& Gr isi lst — WO& Wl ped....... 193u|M-N 108% Mar’vy steel] cence seecee 
Bt L& Cairo See M ---1947) 5-3] 96 96 Wot @ in ee Steet F-A HOD saar*OUL Heo tops 
sie ry Mount  & Cee 1} 95% 95%) 5/1 92 97 ted N Ala meLn 68..1914|J3-J 12636 480 OY} .---|LO7% 10945 
&N See Wa 0k Falls d 3 pr’ut}-" ligeu ide% 
BEM De oe Te aoa ‘Pea ocbe fave aie Toaila. 3 Toe elt Oe na 
General A? apd 6e.1931]J-4] 128% 124%)12 Pe deen Ly ply rig 4.1944|F-A| 1 109 Maru) Ihos* ioe” 
Gen 15-20 yr 5s .--. ...- 931} J - 4%] 123% May’0%)..../}190 St LM Bae Teton ata 1953| 0-3 115% 1184|"téliss tee 
St L& SRR consg 4s 192. MS coces 110° Apr’v9). 229 1244 )||/Tex & N Fp LSS -1930|4-O 97% May’09 15/115 116 
Southw Div ae rom j Boy Sale + ge 41%) 169) te ute Vex & Pae et mob Ban Co 1104 210%) °Y 116% atee 
-- e one vo » bs ial « 
“pacer bre does ins 109) HB eh Rel ii gold ino ba o* gu) Mat 1g. saan ‘ 
K C Ets & Mi nan 6 er J | a Bt i572) 101 prt L ist g 6s.....1931|J-J 70 75 | aai|t157% 229 
KOs M Rau leert oe 498:)2-] (85% ale | Bhs, S04) di eS 808] Gecora pay eee fogs Neves 7 oes 
Clstgud é in 41 rene id 5 ene -O} 112481 - ol 3llivi”” i128 
Pd Louis 80 See iil sg.1913|A-0o] 97% 98 | 974% Apr’09 86 Kan& M1 B.2. 0-0 *71935| J-D| 103 16 j1li May’vs ill 112% 
[Ls WwW nois Cent 98 974% Apr’v eed | Ce Tol st gu g 4s....1 « *e 104% /103 10341 “yiinex isi 
ad g 4s ine et DEUS! ----] 97% 97% Tost La Wr old 48....2917 .3| “wer 98 | 94nd U3 )]  1//L03 4s 106 
* Oonsol oO ong ieee J + he 9449) o4% 94% 50- &wW jien g 349s 1923 J J vO Y1%| 92 rent Pee 2% 95 
__ Gray’s AST TT “| d- . Sai” 83 34 = + 94‘ ||'Tor i. Bent eee cceees “19 0 4+ es > + He YU%, May’ oy --+-|| 86% 94 
st Paul & Dal pod t 1947] J-D) .....-. € sastagsw age 73 Woomera JD 91% °° et 84°.( Ta oo pit 
A dee Moc Paciticl | ora nele *U7)... st refun -D| ....-. 109% Apr'vy}. 
ist conaol gold Gs... B0:|4.0] 101% Sule [101% 1075) 21)iors r04_ Un Pas ht & lor gan ieee 2B) ~aggiz 190/108 > Marvy... ios oss 
Reduced to goid digs. HS 33 4 he apases 13275 aay uv hes +t i 132% lst & ref te, cies REN 1949 4 1geie Sale 1027, | 103 “Bsli02™~ sa 
Dal ian J-J| 109% Sale pr’0e)---1132 13. 0-yr conv 48......... --g2008|M-S} 99% sar pr’uy i a 
ential eine ~ z weueestong ----/|L00 
Mont eat 1s ee ACN lozae Sale Iigie ape’ol lito Lit || Ore Short Lime iat. gas 104s uD W079 Sale, 107% 10s indi rt ‘38% 
egistered.. nose J-b| 993 % 102%| ives ius. lst ccusol g6s..1922|F-A| lly” B%_ _YB%)  y Sia 
£ Minn Nor Div istg 4s L937} J-D 9 4101 j|100% ilvUl : 1025 103% Guar (. Sea 1946|d-J] 1 Sale }|11¥Y 1igs é 98% Y9% 
sat ha ivi tbsae|a-) ate oes Om Bo 10i |) Mesiavared Logo]: 13, 11s8|ti6% Aprvod) “15 118° 
st 201 9221T-g] 101. °° Nisa” May'vsl. ee ae & Mae ala ta” <r os 
Regis g 6s......1937/J-J| 131% 132, 24 ; e REAR RTH or geld Oe bs. K were cece] OS ? 6) 94 96 
Bry goid 6s....... 3% 7-4 i3i i324, 1315 May ~~ “on isis, isae uni Nd de “yh dey Sw ~ ene =~ J-J) L06% 0... 5 Rn ----}] 94 ‘ 
mr Sy pro rast Ape ii6”” itéu tie pit Iie ad eat | feed et Rio Gr Wes sore||-eoeee einen 
at P aN a $a-7198013.01 tis 2? 4S May’0v|_. iis” ....|| Utica & Black i: Un Pacitic) 
BAS A Pass Bec St PM 0 venwes| 116% Feb"00]---/ 165 Hi7. || V andauia consol g 48 \_--1955] F 
p : 074 era Cruz ted 5|/F-Al ..... 
Ly Pres & oe Ph tate ba idee J-J| 90% Sar Ver Vai rus &Plet gu dis 1934 ee erent 98 Nov’0x 
Bd& N P ist -— t ewe 942) M-S} 111% 112: 90 80%} 11 8 Virginia Mid See tt «OC 98 Sep’og "7777" 7. 
Sav F & West HN he Fp pave 24/1124 Apr’09 Re 92% |] Vad Southw’t 1 ‘South Ry ee & agen : 
ree Sei ||| ll! 110 Ger "U5).0 13 7 aa pert 2003|J-3} 108 115 {L 
Seaboned An Lanes ds---1u2u/a. 0 es WW sash tad gold Bs.----1gguloe-8] 212% Sal Agiatan us]... 117% 12720 
Ati-Birm 30-yrist g 4e.¢ 1|m- 82' 85 Feb eel 88------0----1939] FA) 10, Sale (112% 112%) oflleos 
Gar Gent 1st con sta ibee Ms ce ton Tel ean Series B series A.-722 “1889 FA} 103 's.104 [108% 1Az | 25}1111% las 
Fla Cen & Pen Dg 48...1949/ J-J $8 Jan’07 9] 95 y LOO let item Goin bade ha” te Bienen ee 1004, Jan 09 102, 105 
ist land ae 58.1918] J -J oe ee 1st lien ogaip sag 88.1921 mel ids oa Mayord oe tuo 
qantas be Sonn tsesl 3 RC aoe ocean Attendee titel eal ec] ale aoa CAR: 
Ga cara let son Ss 01943] 3-3 i003 Marus| 7 sapere Des Moun Dae fat g 63-1194) 33 le | 75% BF | Lull 87 Bi 
phy SFR ete Fo 3-4 ito cerntirn heeel PEE Tree | Res Moin Div 1st g 4s..1939 a3 1094 tiv ilo ust tae tee 
Sher Slr & 30. See Mi i’ =192U| J -J 105% Marval" 77-02 * u3a;||_‘Tol & ch Dis gig oe Aol 1f ea” Bee Mayor] yes, Eee 
Bil Sp Coa & prepa 106% Feb 09} 7771/1083, loc Wad Fite Term tet eas’ tee lap as (Oot ae Mayu] 38°% 86% 
costekrn Ieee Souther ZNDG% 16% |] “Brust Co certs. Sees. Git) Yiie Bis} 2) as 
e chinice et. A<oent Gtahieie * ada 
Gold 4s (ute ~ beat Werss = yt wpeeecscecesess 1954|J-D 49'9 Saie ayia bots Su) 48 Hah 
old 4s (Cent Paccoll).«1949}J-L) 91% 9: en eee oe oe yal Oa 48% 55% 
oont E: 4s (full paid) -” -k1949] J si% oe 91% 91%] 20/1 90 Wash O & W ray Ae 8 Ay 
mt Pac lst rei cu --91920|M-S] 100%. Sal 85 Feb’09|. 92 || Wash Termi 1st uthern 
Registered x 48 1948 F-A ©1100 100%s/diia 85 85 || West Marylan gu 3198..1945 
Mort. guar void ac ttets 401 K-A 97% Saie | 07% 973, 41s 97% 100% Gen & co d lst g 4s...1952 98%, Feb’dy 
Through St I Sige E1929] 4 954 Oly] 97% Marval | ovat O78 aU OF <ccscnns 952 Se, 7 lesall sent oe” 
Gal Here 6 ee ge eo oS4)A-0 90% Sale | 90% celal] Sa% Bike Wess Nm Folate 71 75%) se| S288 
Gia Vea 5o..771931 |e Fs ibe iy mB pee oe Se°s Taeeead aa ee 106 Deo vel---- ‘as ste 
Housel aw aise g 68.1924 MN ‘38 iis Triana ite 1014 i Beeme 58-02 -- onan on dives SPY ane uel iié 117 
Hone MAM cige noe tsaaies| 1938" |g Mart Ho "Ha" Waeslg  L 2 it go. ae Se eee ol  o 
Slstgdsinteu.. ‘ . May’0:!|_ h -..1926 oe | eee 
Sonsel & Obie Dat 103% Ape ‘oe wees [{L03_ 103 ae ee ae “ig2s 105 Feb’oy 
Gen soln deine Pani-43ai 108s peut! fies toss || HEE La coma a.” °° Loa 98 Figrye) oe, 8 
a Agee NW div iat ge: 30 Odie Deo us... use ant camnn.s {Be 1088 shea arte 
----1941' J+J L2G Dec's we Wil & Sioux F Sec StP M & M 99 Dec'us|..°|| 88% 9 
-— an ’09 “fh id s Cent 50-yr 1st eo at 
Manutacturi Y - 7210741 Supé Daldlek sure tener OS - 5%q Sais | 95% 
a apr sea eg pee oo MISCELLANEOUS BONDS—U S'36M-N! 94% sale ' 941s 96, |160]] 89% 96% 
Gent Leather 20-year 58..1926| v-3| 897, s—Voncluded. ‘gl 29) 93% 95 
naol ‘Tobacco 50-yr & 58.1925| A 97% Sale | 88% Mis 
DistilS 50-yr g 4 -O} 98 897,|169 collancons 
‘Int Peeer te ieee 1st eben re ates! fe | Te Ses 90 || Adame Ex ool tr g4s......1945|M- 
Int st 2 conv ste buen toa5| 93 104% 108 “nos” 77 uJ203|| 13% 78%] Con reratnal Lt tae toes ey 06 ON Oe 
we pomooes 35} J 105 M 8%]| Consol 8.....1952/A-O| 901, 90% 41 Oct 06 4 
Lackaw Btes 10-yr conv. 68’ 87% 88 ay’09]....//101 106 Ol SR... dses cose A-O} 90% 0 ee ae 
NY Aur steel lat 4 8... .1928 Hee 102% 103% 103% wr Or ae 83% Det a M wenn sal’ Ballois fa} 8 93° o4 *Meyos L290" “93% 
fast hasgenitectatieg] ‘Weiss “Hs AA peal Pactaalaermemae OLS] as PE Sorte “da 
S Leath Uo sfde st 58..1930} J- Yel 99% %! 17/108 113%2}} 4% evel ot Agricul sf MME CE ooo, case 
U8 Real sftdeb ¢6s..19 -J 87 psc 99%) 311 98 1007 Develoragnca'st | | cal oce oat arf or oe 
Us nents Loony deb cib "ae M-N| 105%106 1106 ° 7 | 13!) 91% 97% ~~ 3 Mercan Marine dies" 1088 M-N} 94 94%] 9 
US Steel Corp cou wee achecel lek ae het biag'00) <1 80S eae Weaken bane iseslecnd Sale" 730 ais 25 92 95 
St 10-60 coup .d19 14 Sale 4) 46]] 84% 91%)/N Y Ne Ship & DD5 +3 7444/3911] 7L 
VacGee Chet 15:18 Soe? -SISeHLE | Joa eas [GAN esi iva tute evant meas recilea| Mle amet ab 
ghouse K & Mstb5 BIJ. v7 h seeeee 04 1047 BIL Provident Loa 8....1957|M-N| 86% 89 04 May's beedMececce ccccce 
8 '31\J- evnne-| 98%, . O15 104% ]/StJ iM Soc 4498.192 65 89 | 90 '03)...-] DL 94 
*N 94 4 7 {181 A oseph Stk Y 1|M-S| 9% Jan ‘09. 
wen See Sas Sed and oabed ani B3% 95 [273] 90% 9 "|[US Rede Ret Co oon # 62-21923| 3-4 2 yer ene edBend 
this week. abuoJan  0Due reb : h hati et ete Gn inst tL) eek ha 113 yy Oat oa 
° @bue Apr ¢Du U's 91 90 Apr’l9 stec||-cosee cons oe 
eMay gD - pr’? A 
ueJ’ne ADueJ’ly pDu ' ss=-f} BY 93 
@Nov sQOption Sale 








=~. 













(HICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly > 













































































 —————— =3 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Range since Range tor Previous 2 ear 
07 the CHICAGO STOCK Jan. 1 1909 (1908) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
May 15 May 17 May 18 May 19 May 20 May 21 Shares Lowest Highes: Lowes Highes: 
Pailroad 
roads 
*180 190 180 190 }*180 190 |*180 190 Last Salej180 Apr’09| ....|Chicago City Si dno 00} 180 Mch 8] 190 Feb 3]] 160 Jan | 185 Dec 
*3lo 4 *3lo 4 *3lp 4 *3lp 4 Last Sale|3l2 Apr’09| .... We = Oak Park_100 % Jan 15 4 Jan 22 15g Feb 3lg Aug 
*13 15 | *13 15 | *138 «#15 | #1300 «15 Last Saleji3_ = May’09/ ....) Do pref... ...._.- 100 yg “an 21] 15 Jan 22 61sDec} 10 Aug 
1091, 10914108 110 }*108 110 |*108 110 |*108 110 |*108 110 15 Chie Rvs: saat ett “1"...| 10914 Mayl5) 1153, Jan 6]/ 84% /’ne} 119 Nov 
*38 39 38lg 38lo] 38 3812] *38 39 38 3814] *3712 3812} 367/Chic Rys part ctf “2"_._| 88 May 4| 453%Jan 2!) 88 Oct] 47 J’ne 
*27 28 |} *27 28 | *27 428 | *27 28 | #26 29 26 20)/Chic Rys part ctf “3""...| 26 May2l] : Jan 29]} 20 Nov 28 pee 
*9lo 10 *9lg 10 9 9 93, 934) *8 10 97g 7g 25|Chic Rys part ctf ‘*4’’__- 9 May 8] lglgJan 2 934 Sep 13l2g Dec 
*26 26l2] 26 26lo] 251g 257g] #2512 2612) #25 26 | *25 26 525)Chicago Subway----- 100} 25 Feb26} 294Jan 2/| 15 Feb] 30 Dec 
*48 50 49 4914, 49 49 | *49 50 49 491p| #4812 4912) 249 _— yo Ry & Lt..100} 35 Feb 24 Apr 30}} 380 Oct] 473 Nov 
*85 86lo} S85le S85lo} S86le 86lo| *86 86lo} 86 86 85 85le 121 Ma tah Gait ia eile aa 100| 79 Jan 8] &s6lg May18 68 Sep 86le Nov 
17 18 1417 18 | #17°' 18 1417 «#18 Last Sale\i9 = Apr’09]  -... Metropol W S Elev..100} 17 Jan 4] 19 Mch 8]} 124 Nov] 19 Jan 
*51 53 *51 53 51 51 |* 51 53 *50 52 *50 52 _ ese 47 Jan 14| 637, Mchl0o 42 Jan 54 May 
*23 24 *23 24 *23 24 *23 24 Last Sale|25 May’09}  .... a ym Noe Elev...100| 21 Jan 6} 25 May 6 133, Aug 22 Dec 
72 7 *701l4 T2leof 70 70 *7014 7212] *70 71 *70 72 9 (| SN eae 00} 63 Jan 6) 73 May?7 46 Aug 621, Dec 
*58 59 57 —ss«B 57 3857 > 58 563, 5634) *56 58 103 South ide Elevated_.100| 50 Jan 25) 61 May 7 42 Aug] 71 Jan 
4612 4712} 4512 47 44lp 45lo 4714] 4714 4712} 463, 47 | 3,060|/Streets W Stable C L_100| 294 Apri13} 4712 Mayl5|| 26lp Apr| 34 Nov 
10312 10310} 104 104 10412 105 #103 104 105 105 |*104 106 85 oe: Beitaaakancos 00} 97 Febi15j 105 Mayls 8 Apr] Wy J'Le 
Miscellaneous : 
131g 13!o} 131g 1333} 13 1312} 13 1319} 1312 141g} 1319  133,;) 5.285] American Gan TRISTE 00 77s Jan 30| 141g May20 4 Feb 1083 Nov 
8llo 82 82 82 818g 82 821g 83 8212 8314] 8212 8234] 1,762 Sr od: 100} 71%Jan 6) 8314 May20 4llo Jan 767s Dec 
*205 210 205 210 |*205 210 [*205 210 Last Sale|203  May’09| -._. America Radiator..100} 200 Jan 14} 203. May 3]/} 125 Jan | 200 Dec 
12873 1287g128lo 129 |*1281g 129 |*128lo 129 |*128 130 |*128 130 6 De Be a 100} 128 Jan 20] lz? April7}} 116 Apr i281; Nov 
60 60 601g 6012} 60 6012} 60 60 60 60 60 601g 980} Amer Shipbuifding-- 100 541g Apr21| 601g Mayl7 37 Me! 63 Nov 
10614 10614/*106 108 |*106 108 |*107 108 |*106 108 107 107 27 D Bic adtiwiacoe 100] 101 Feb 24} 107 May21 91 Jan| 104 Nov 
Mon: Ketel dad! Guadl Shae (ebewl seca ooanl Be Gere | SOIT eel <i. Per IPR OEE. 2 coal ccviscccecs | couccepe-inn lo J’ly| 42 Jan 
tim pe0n] e6e5 Sede] 6006. Gece] aden scos Last Salc|34 Mch’09} ...- — rnd | 100 3g Mchl2 1 Jon 2 7s Dec} #0 Jan 
eC a aaal ee, cutie iia: eine Last Sale|% OP Cer. csect 20 Mee ua aes 100 lg May 3 6 Jan 5 $ Dec} 100 May 
%5334 "64 *5 334 *5338, 54 | *5384 Last Salel537g May’09|}  ..../Cal & re Canal & D100} 5144Jan 8}| 58 April6 40 Feb 6714 Dec 
Saks nel Gene Seed stem .dahel sice eccch SON Cees. MAY ee since: Treet BORE... 100) onc ccd. -coce-} cocoate, ease 147. May| 147 May 
*1 lig} *1 *1 Ig} *1 lig Last Sale|1 Apr’09}; _.../Chic Brew’g & Malt’g_ - 1 Apr 27 1 Apr27 1 Oct lls Aug 
%*2 3 *2 *2 3 *2 3 Last Sale|21g es ae SE ae 2ig Apr 27 2ig Apr 27 2 Nov 4 Apr 
*22 23 23 93 2219 23 |* 22 23 *21 23 *21lo 23 46) Chic Pheumatic Tool.100} 20 Mch24| 27%Jan 4 20 Dec 3012 Aug 
133 134 134 134 [*133 134 133 133 13212 13212} 13312 133!e 117|Chicago Telephone...100} 127 Jan 4] 134 Mch24]} 106 Janj| 153 Se 
ihe ca a ade: Boe iin widen aeee mand Last Sale\214  Mch’08}  .-- SOR RR ES ee ee es Ses 3; Feb 23, Fe 
*125l4 126 12519-126 |*126 12719|*126 12712|*126 127 /|*126 1261lo 74\Chic Title & Trust_..100] 117 Jan 18] 126lg May 13]} 100 Jan | 116 Dec 
118 118 {| 118 119 | 118!2 119 | 118%, 119 } 1187g 119 |*118l. 11834] 1,023} Commonw’th-Edison_100} 107 Jan 21) 119 Mayl7 80 Janj| 110 Oct 
Eee Lisckl ante’ Gdtek bbbe Wenel ches aand Last Sale|24 May’09} ...-./Corn a Ref Co Com...| 17ig Feb35| 24ig May 7)] ....occcccloncuccccce 
ih chad wile. jenn dee tel (es Cl cass beast buaw ese 5 DO Pret...) Fig Mch25i G6lg Mayl9il ...ccccesclecscacasce 
129 129 129 129 128 12834] 12712 128 12712 12734] 128 128 289 Diamond Match... _. 100} 117 Jan 9] 129 Mayl5j/ 113 Jan 37 Aug 
*3915 40 40 40 *391o 40 381g 39 40 401g} *40 41 365) Illinois Brick... - 100} 38 Jan 26) 42 Mech 2 30 Jan 4212 Deo 
*43 45 *43 50 *43 45 %*43 45 Last Saile|4314_ Mch’09| ....|Masonic Tempie______ - 43 Jan 5) 45 Feb & 38 J’ne 46 ly 
Stl Sebel auch MERE ARG Sheeh eahe, evan Last Sale|2l9 June’07|} --.. a + — PE icict Givestindnoc | ckkabhhedkid ee detademmabeambeiin 
Fe ET A SRG Re Sk, TI es CO eae Last Sale|20le Apr’09 ro hk 2 ras 2012 Apr 27} 20l2 Apr 27 19 J’ne| 20 J'ly 
*107 108 |*107 108 | 10512 10519] 10612 107 | 10612 10714] 1063, 1073;| 235 National “Biscuit bee Salata 100| 977gJan 2] 109 Jan j6]} 70 Janj 97 Dec 
#12310 12419/*1231l9 1241p) 12434 12434) 124 124 |*123 124 |*123 124 _, Se Fo a eee 100} 11814 Feb 15} 126 Apr20]} 101%; Jan | 120 Aug 
*85 861o} 85 85 86 86 851g 85lo} *86 87 86 8614 62 National Carbon leh oige 100} 82 Jan 14] 87 Feb 27 51 Mch]| 87 Dec 
*119 120 /*119 120 120 120 |*119 120 1191p 11919} 119 119 8 Do pref.-.......- 100} 110 Jan 15) 120 Apr 1 91 Mch] 115 Nov 
11534 11534} 11512 11553) 115 115 115 115lp/*11412 115 |*114 115 550} People pGasL &Coike_ 2100 102 Jan 65) 118 Apr 8 8012 Jan | 106 Dec 
Ci A chhh tkh athe powell shbe caddie Last Sale|11-16 Mch’09| _...| Do rights_........-- lp Feb 25 ee | a Gee EA 
*92 94 93 9310; 94 94 931p 937, 9419 95 9414 9434) 1,690|Sears- Roebuck emcu 55 Jan 6) 95 May 6 24 Jan 56 Dec 
114 11419] 11412 11419] 11412 1158s} 11412 115 1141p 11419] 11412 1143, 736 -_ = ee 100] 101 Jan 65) 1158 May18 72 Jan | 102 Dec 
105l2 110 10834 10934] 108 10933} 10684 10814] 10612 10714] 1065, 1071s} 5,595|Swift & = es eee 100 100lp Jaa 9) 110 Mayld 882 Jan | 1053, Sep 
ete ee OM ales ties i heel epke ies Last Sale|7 3 eee ae eee eC PO OF Fe aaa, Meiwibtnued«éleansindace 
*130 132 |*130 132 |*130 132 |*130 132 | 130 132 | 130 130 75|The Quake" “Oats Co..100} 119 Jan 5 13212 Apr 3]| 11484,Jan | 134 Jan 
102 102 103 103 [*1013, 102 10112 10112/*101 102 101 10114 23 Be SOUR. a ccednes 00} 98lp Jan 103. Mayl7 87 Jan] 100 J'ly 
Cot to ened Cine Wee Begkh bce enna Last Sale| 112 Apr’09} ....|Unit nos Bd & P Co.100 5g Feb 13 15s Mch26  J'ly 13; Jan 
GS ARE RENTERS IEE, gS ee Se Last Sale|3 Apr’09} __.. Do Full paid. --..... 214 Feb 26 IS ONG | Cee he eer 
1353 13% 135g 1384] *13%, 137g] 13l2 1353 Last Sale|7%4 Apr’09}  ... co  . -eaaaaaes 00 334 Mch10 YioJan 4 lig J'ly 12 Jan 
Pa apis Ghee Giab menet ums memak- oe oe 151g 151g] 1,946 Do Full paid....... 101g Mch ¥ 1534 REALE AEP 
*23 04 | 23 23 | *23 24 *23 24 *21 23 | *21 23 25}Western Stone... 100} 15 Febi6} 25 Mehls 1134 Oct 7 =OApr 
== == 
a ‘ + 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Ouistand- | Surpius Dividend Record 
CHICAGO STOCK Inter. Price Week's B'ds|| Range NAME. ing and 
EXCHANGE est Friday Range or {Soild jor Stock — in In Per-, Last Paid 
Week ending May 21. Period| May 21 Lasi Sale Year 1909 T 1907 | 1908 | tod % 
Bid Ask| Low High} No,||Low Highi| Bankers National ...... 2,000,000] $1,280,543 8 8 |Q-MIMch ‘OB; 2 
Amer Strawb’d ist 6s_1911]J - Jj -... -...| 100 Moh’07/-.--/| .... -...|/Calumet National. ... ,000 35,711 6 6 An.|Dec ‘08, 6 
Butore Ties SOMOS LOGIIA ~ OF cone wesc] cane’ casclaccel! case acute Cla. - wcssccas 500,000 185,585) 10 10 J-} |Dec °08; 5 
Cal So Chic Ry Co Commercial National_._| 3,000,000] 4,252'207| 12 2 | QJ |Apr 09; 3 
DEE 3 Wiech cen 1927|F - A/t101lg 102 | 1021Jan’ 09} -..--|| 10212 1021-]{Continental National.._| 4,000,000] 3,770,866 8 8 |Q J {Apr 09, 2 
Cass Av & F G (St L) 5s°12]/J - J} ~--- ----] 10MgFeb’09}__--|| 101 10114]|Cook Co State Savings..| 50,000 186] 6 6 |Q-M/Mch ‘09, Il, 
Chic Board of Trade 4s1827/J - Dj ---. ~-.-| 100 May’07|----|| _... _...]}Corn Exchange National] 3,000,000] 5,072,478} 12 12 | QJ Apr ‘09; 3 
Chicazo Clty Ry Ss... -1927 F -A| 10414 Sale] 1041g 1041] 44|| 104ig 105 ||zDrexei State_....._.-- 200,000 29,273] 6 6 | Q-J}jan OY, I, 
Chic Consol Br&Mit 68s_...]J - Jj] ---. ---.] 103 Apr’04]...-}| .... ....]] Drovers Dep National... 600,000} 394,788 A 9144] Q-J [Apr 09, 2lp 
Chie Consol Trac 444s-1939]J - D) -... ----] 50 Apr’0)|-.-- 50 | Basiewood ares 200,000 30,176 6 6 | QJ /Apr ‘09, tp 
Chic Auditorium 1st 5s1929/F - Aj .... ..--| 96% Jan’06]-.-.|) -... WT .-]| First National-........] 8,000,000] 7,973,493] 12 12 |Q-M|Mch 31 ‘09; 
Chic lock Co Ist $6490 828 5) ones. .wtnal meee’. annalaeeell. eave’: anh Englewood... 150,00! 166,750} 10 10 [Q-M|Mch ‘09, 2l, 
— Junc RR ist M Foreman Bros B’k’g Co-.} 1,000,000} 525,639} Privjate Bajnk |... -.... 
in Mab i tes ache 5]M~+ S} ---. ----] ---.  ----|----]] -... -.-.|]Fort Dearborn National-| 1,000;0 426,112 38 8 | QJ |Apr Oy, 2 
Onic No Shore Elec @s-1912)A -O/ ---- ----| 87 Feb‘06/----|| _... -..-]}Hamilton Na means) San 162,275) 65 5 | JJ |ian ‘09, Ql 
Chic Pne Tool ist 5s.41921}J - Jj 74 (7414) 7338sMay’09)...-|| 72  7412]| Hibernian B Assn...| 1,500, 797,546) 8 8 | QJ ]Apr °09, 2 
Chic Ry 5s_.-----.--1927]F - A] 10llg Sale] 10llg Jullg 1011p 1023,]] Kaspar State Bank..... 200,000} 114,548) 10 10 | J-J lJan 16 
Chico Rys 4-5s series “*A”|A-O] 9473 95 947, 95 3}] Q98le Live Stock Exchange Nat} 1,250,000) 404,706] -... | 10+2 /Q-M|Meh 09, 21g 
Chic Rys 4-5s series ‘‘B”|J - D} 8714 = 8714 + 14|| 8434 8912]]Monroe National-...... , 200,000 62,370 4 4 | Q-F|Mayl 09, 1? 
Chic Rys 4-5s serles ‘‘C’' JF - A}... 901 BOls Apr 09 ----|} 89 91 |/Nat Bank of Republic...} 2,000,000) 1,138,138 ~ 8 | QJ Apr ‘09, 2 
Ohic Rys coll 6s...1913|/F » Aj 10llg Salé 1Ollg 10184) 67|| 1O1ig 102% ]| National OCity....-.---- 1,500,000 491,856} ...2 3 QJ jApr ‘09, ll 
Chic Ry: Fund 6s_...1913|/F - A ----| 102igMch’09/]_.--|| 1021g 102%]|National Produce..-... 250,000 64,058] Began] busine/ss |Aug 26 190 
Chic Rys Tem Ctfs ist 5s_}-...- eta! 1021g} 1021g Apr’09}..--|] 101384 10212]] North Avenue State... 200,000 66,246) .... 214 Q-J [Apr ’O9; 1g 
Chic RI & P RR 4s..2002|M- Nj --.. --..] O6l2Aug’08)}----]] _... __--]| North Side State Savings 18,047 5 Q-) [Apr ‘OD, Ile 
Collat Trust ¢g 5s...1913/M- S) ---- -...] 66l2J’lv’08)----j|| 101 1013,]] North West State.-..... 200,000 7,072} See ly. 87, p. 1/277. 
Chic Telephone 5s....1923]J - Dj 10314 Sale} 1031g 1034] 26|] 103 1033,|/zOakland National...._} 100,000 (z) 6 6 | | QJ [ian 09; Ig 
Commonw-Edison 5:5.1943|M - S}t103l4 Sale} 10314 1lu3ly 2}} 101 10314]} Prairie —_ eseccees 000 TE O emda t tine Bekkiee 
Chic Edison deb 6s19ic]J - Jf 100g .-..] 100 June’Us}--2-]] 222. LLL rie ibheeeeene| Gee uOd 42,674, 8 & | 2-M/Whsloe, lig 
1st ¢ 5s___-July 1926]/A - O] 101 1015s} 101 May’09]----]] 101 1013; paw ian... 250,000 4,201 4 2 |....jJan (8) 2 
Debenture 5s-...1926]M - S} 1018 10112} 1013; 10133] 1]/ 101 102ig|{Security -...-...- waco 00,000} 127,837] Organ|ized |Oct |12 1906 
Commonw Elect 5s01943]M - S} 1031g Sale| 1U3lg 1031, 1/| 10234 1035 South ¢ hicago cavines- 200,000 78,163 6 6 |Q-J Apr ‘O09; lg 
Illinois Tunnel 5g, ---1028 5. Dh ewce. eons) 8 Dec0S]....]] -s.. once eeee BAe G cago-..| 1,000,000) 1,381,620) 941 1l | QJ {Apr ‘09; 3 
Kan City Ry & Ligh Stock Yards Merino. 250,000 73,04 6 7 J-D| Dec 08; 4 
| gS > aarp 19 3]M-N} 98lg Sale] 9814 98l2} 14]/) 98 98!2]]Union Bank of Chica AZO. - 200,000 48,660} 6 6 |M-N/May ‘09, 3 
Knick’b’ker Ice ist 5s-1928]A - O] --.- -.-.] 96 Meh’09]-.--|| 95 96 ||/Union Stock Yards State , 200,000 63,350] 6 6 |} QJ /Apr ‘09, lg 
Lake St Eil—1st 5s...1928]J - yj] 85 90 91 May’09}--.. 73 91 American Trust & Sav tte 3,000,000 2,436,180 bs 8 Q-J |Mch ‘09; 2 
income 5s.........- 1925] Feb } ---- -~-.-] 16 May’5/.-..|| .... ....[]zCentral Trust Co of 2,000,000} 716,112) 7 7 | Q-JJApr ‘OB! 1%, 
Metr W Side El— Chi v Bk & Tr....| 500,000 76,404] 2.2 1%] Q-J |Apr 09, Ilg 
SS iy cae Rs 1938i/F - Al 85lp 86 8514 8514 1]] 83  86le||Ohicago Title & Trust...| 5,000,000|r1,208'619] “6 6 | QJ ]Apr ‘00, lg 
Extension g 48s_.__. 1938]J . J] ---. 84 84 May’09|----|| 82lo 8414 Oltizens Trust & Savings} 50,00 6,34 3 4 |A-OjApr ‘09, 2 
North West Elist 4s..1911|M- S| 96 96!2/ 96 9614] 11// 9214 96i2}/Colonial Trust & Savings; 600,000) 488,284) 10 | 842 |Q-J/Apr ‘Ov, 2lz 
No W G-L & Coke Co 5s’28}Q- M] --.. ---.] -... --..|----|| -... ...-]] Drovers — & Savings} 200,000 95,430] 6 74% |Q-3 |Apr “09, pd 
Ogden Gas 5s........ 1945] i-N{ 98 Sale} 9714 98 93 ~98 |/Farwell T eeoceee| 1,500 189,651} Organ|ized | Apr j13 190 
Pearsons-Taft 5s..... 1916|J -D{ 991g -.-.| 1003gMch’09}-.--/| 100!4 1001z]} First Trust Ce Savings_..| 2,000,000) 2,555,926] -... | LLL. Q-M]Mch 31°09, 4 
NT ee ---|M- S} 96lp 98 97 Mch’09|...-]] 968 98 ||Guarantee Trust v-| _ 200,0 4,476] incorp|orated |i908|V 87,p.1188 
4.60s Series E......... M-N| 99 -...] 99 Men’09 99 _ 997]| Harris Trust & Savings-| 1,250,000) 958,885] .__. 6 |QvJ Apr 09 2 
4.80s Series F.......-- M-N] 9912 ..--] 100 Mch’09/_.__]/ 100 100lg}/I}linois Trust & Savings. 5,000, 0} 8,290,736] 16+4 | 164-4 q@ |Ma id 
Peo Gas L&C 1st 6s..1943/A - O} ---- ~---] 12154May09/-.../| 120 122 enwood Trust & Savgs 200,000 40,694 6 6 [QJ }Apr 00; 18% 
Refunding g 5s....1947/M- Sj 103'2 103%} 103lgMay09j_...|| 103 104 |/Lake View pees & Sav 200 31,797 2 4%] Q-J |Apr i iy 
Chic Gas L&C Ist 5s 1937|J - J} 1041g Sale| 104ig 1043.) 10|| 104 1043, erchaay’ Loan & Tr 8,000,000) 4,955,434) 12 12° | QJ |Apr 09) 8 
Consum Gas ist 5s.1936|/J - D] 1023s Sale} 1028; 10233] 1/| 102 102l9/]Metrop tab Truss Sav 750 56,6 6 6 }|QJ |Mch ‘09) lig 
Mut’l Fuel Gas 1st5s1947|M-N/ .... ----] 102 Apr’09|_.--|| 10112 102 Northern Trust Oo.....- 1,500 2,070,692) 8 8 | QJ /Apr ‘09; 2 
South Side Elev 434s.1924]J - Jj] 9614 9634] 963g 965s} 12]] Q94le 963, aoe a rer Tr & Sav 200,000 51,131 6 6 | JJ |Jan °09)8 
Swift & Co ist g 5s...1914/J - J] --.. ---.| 101384May09/_.._}| 10012 102 eople’s Trust & Savings 200,000 94,774 6 6 J-J jJan BB os 
Union Et (Loop) 5s...1945)A - Oj -.-.  ...] 96 ‘May’ "O9}-.../] 92 96 Pull man Trust & Savings 600,000} 156,154) 2&8 8 |QJ Apr 09; 2 
Union Pacific conv 48-1911/M-N] --.. —.--] 114 Nov’04/..._|] .... -...||/¢Royal Trust Co......- 500,000) —(z) 8 8 | Q-F/Feb 09; 2 
United Box Board col 6s’z6]_.... idee ee 703, il] “76° 708s||Stockmen’s Trust & Sav-| 200,000 28,892) 6 & | J [Jan OB #2 
Western Stone Co 5s..1909/A - O} .... -...| 85l2 Jly’Os}_.../| --.. ---- yan n rust & Sayings ae eae es St og : Q-M: Meh 09. = t 
tern Trust ’ * ’ pr 09. 
Note.—Accrued interest |must | beadded to] all Chicago} bon|/d prices West Side Tr & Sav Ba 200,000 ,076| Began | businelas {Sept 5 idgd 
. . “f Woodlawn Tr&Sav Bank' 200,000 32,905' 6 6 *Q-J ner 09. jig 


















































* Bid and asked prices; no sales were made on this day. 


institutions, 
eing declared in part 
ec. 31 1908. w As 


rte fae 2 therefor. 
date Feb. 6. 


+ No price Friday; latest price this week. 


+t Apr. 28 (close of business) for national banks and Apr. 29 (opening of business) for Sta 
a Due Dec. 31. 


Dierol Beate aad Contand Werineny Denke consolidated in February 4600 under names D ‘el Siate Dan 
z Drexe © an aklan ational banks cons @ rex: 
e Royal Trust Co. purchased by and merged in the Central Trust Co, 





b Due June. 
q Dividends are paid Q-J, 


V. 88, p. 


§4*- 


k Capital increased from $300,000; a stock dividend of 33 1- 
with extra payments Q-F, 





May 22 


1909. | 
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Volume of Business at Stock Exchanges  |lontaetaiconde "ses on| cago list’ || consol tupner Tres stoo} 24] 43* 
e Kings Co EY L&PGo 100 aa 124 sey Xs bese +4 ir fe 
TRANSACTIONS AT THE NEW YORK STOCK E Oils] v: “ gree oe tae 
DAILY, WEEKLY AND YEARLY, ee NYe PELL &PowOv-i0) it 35 bene Seenaae Write p 4 | ar 
_ Preferred —--.2- =100| 60 | 70 ||~ “Coli tr 4s 1087 rets Jaa |? 8a] “30” 
Stocks. Railroad United Elec of N J22-100 60 | 65 ||Corn Prod Ref See Stock] E tii 
ist ¢ 4s 1949.1-22J- 19] 7719 Bs 
Week ending c Stat -2.J-D| 7612} 7712|| Crucible Steel. 100 83,| 87, 
May 21 1909 Shares. , Par value. Bonds. Bonds Sends Forty Companies bd we phy DN 677; : 
. . cumberland Ely Copy *Six| ~ Big 
Saturday .........- 201,475) $18,542,500) $3,003,000 $41,000 B&N Y¥ ist6s 1911.J-J | 90 | 94 ||¢Diamond Maton ¢ a8 125" is “4 
SEE Snehantieinds 528'925| 48:910,000| 3,866,000]  126°100| ~~~~~~ NY & ER Ferry stk.100} 3 | 40 || Dominion | Copper boda 10 5c.| 10¢ 
Tuesday...-....-.-- 504,817| 46,881,700] 3,798,500 1 eapapmats N ist 5s 1922... ... M-Nj} 48 | 55 || Douglas Co a *2ip| 25g 
Wednesday -------- 812/085} 74,303,500] 4,744,000) —_81°500|  __ ~~ ¥ & Bob Se Magee FO! ior lis” Beon'y Lit &P (Joliet, Hi) 
Fuametay.o-------- 823,806| 75,541,950] 4,676,500/ 127,500, => ne en OL |: ll mesmo Bae 56-J-D} %3!2| 96 
ee oe ’ 716,15 ‘ ‘ ~----- eae o-s- ectric 20~ 
ma 6,150} 3,381,300} 568,500] $4,000 loth & 23d Sts iotp kD go | 40 eye toterred + ener (1 Mae Ae 
ee 2 RA se 3,381.6 309,895, 2 s ee * 5 | 6 ectri is 
1,607 |$309,895,800! $23,469,300! $1,015,600] $4,000 ‘Union err “100 23 28 me i > peaememect { ~ ~-=-}-=5- 
wrete  xoc Week ending May 21. Jan. 1 May 21 sredeboasesyeercoman Wal (ae sMppetetred 72272772100, 53 | 60 | 
ork Stoe . Shor erm ath 
Exchange. 1909. 1908. 1909. 1908 pape siete “Chemical : oa a) “Pa 
Stocks—No. shares...|  3,381,607| 6,525,358 75,828,757 70 988 9 “Ser Bas Moh 15 IZM S 08° 98% Goldfield Consol I siaast0o} 198 [164 
Par value......... $309.895,8001$584,830,150] $7,019,195,075| $6 313 0e0' Sac Amer Light & Tr 6s—See| Gas {Sec |/Gold Hill Co amen “st ss 
Bank shares, par_...- $1,000 $50,000 $12,100 $101. Am Tel & Tel g 5s 10 J-J}/ 1003;/101 |/Greene Genkean °° Se J *« 3 
Bonds. £000 | eee eet e823) ior |ioly||Guegenhetm Explor Zoo) 192 *|,0e* 
Government bonds... OE |; ieee. $198.7 Ches & « vivid "tte 4 elm Expilor’n ido 192 }198 
: } 4 $198,700 $342.820 vg Aa Jly1 ‘1@J-J] 1021g]102i9||eHackensack Water Co 
ghee o-+-- -=-| 1,015,600 $2,242,500 17,275,700 53.135 '000||C'D, Ham &D4 %s 08 M-Sj/ 74 75°|| Ref g 4s 52 0p 12--J-J| 88 
. & misc. bonds...| 23,469,300} 23,807,500 550,353,300 320,971,600 osaaake Bg ise +f -_ Signal aS 40 35 
Total bonds_-_---- | 524,488,900) $96,950,000" $567,827,700 _ $374,449,420|| ETle Gs, Apr 81911 A-O sO, He Preterea a a0 20 = 
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2 1l%g 12 | *12 12 1214 1214} *12 1212| " 92|West Telep & Teleg__100 2Jan Nov 
° -- 6igJan 11{ 12% May 5 4 Feb ¥ls N 
871g 87lp| 87 87 87 87 871g 8712] *87 89 | *87 89 245} Do Pref == --nn-=100 76° Mch 3 881g Mayl4 59 Jan 2 Nov 
*8l2 9 9 9s) 9 1 
oS? ah | ocd, af" ad ah | ab ab] BY BH Ste el 2845 Acros Comnnon- $3] TES? a] GS ull adage] Us Sor 
ig 8314) 823, 831g} 817g 8314] 82ly 83l4] 82 83le| 821g  828,/20,289| Amalgamated Copper 20) ¢ e pr} 4l!2 Nov 
25° 2514! #2415 05 °| 9 ri Sat -* ame oe he oars = 20,289] A sigamaved Copper per 100) 65 Feb 26) s4sJan 2 a3 Feb] 881g Nov 
Rihis® sat bhbh ead cane conc: ae ee 4 8 8 780 pastas - 25) 23 Mch27| 27°; Feb 9 20%, Jan 30 «J’ne 
Big 5g] ile Sle] 5 5 ne ans Sis Ss sas ee. <-o-eooee oe 381g Feb 26| 5ilg May 8|| 28 Feb| 53 Nov 
4353 43%4| 43%, 433;| 437% 44 | 4312 4414| 44  443,| 437, 4414| 2,808| Arizona Commer eace _2igdan 30} 6 Maylol] 3 6 Jan 
#3, 1 | .76 .76 | .76 .76 43, «1 *3 i? -, :° 808 ones ommercial.. 25} 30 Feb2uj 46% May 8]} 14 Jan} 4053 Dec 
Ss titel 30 “10cl Ge el Se etl oot (tel on aul aeelatantic ..... 2... 25) 45 Febi7| 1 Febi7i) 40 Feb} 20 Aug 
45 .60 |*.45 60 .60 |\*.50- .65 \* 4B" o'\e 45° -* 628 ——— en Beh, 25) lg Mayi9) 18 «au Z 8 Apr] 19l2 Nov 
Tey “15u) 45 ‘Toul 1s “5. | 15.“ [ ae, “Sal” tab, 20 | | 288|BostonCon C&G trot) £1| ‘Jos, Mohis| “irq May Sil “ily Apr] “18tg Nov 
aot 38s] 21 21‘| dies Be edits 3 | Soe BM] 3° dha] | BolBonacorocopastie Oe) Ir Reba] Ets" 3) IN Abr| a" Nev 
4 2 1 = 1 : s25g J < ov 
104 104 103 104 | 1028, 108 108 108° 138° 108” 193 108% 2 Salemes ye 10 Suis May 3 110 b ~~ a3 3 130 aa 
650 | 645 -< May 3} 11s a e ug 
Seo site] #80 “site| “se 04 “7 650 645, 645 640 640 72|Calumet Hecla.... 25) 685 Feb 26] 680 Jan 4)|z565 Mch Jan 
e.. 25s... 23 le... 93 | 93 25 | 94° 95 | 25 32 110{ Centennial --- ------- 25) 29 Feb 1) 34%, Feb16]} 21 Feb| 36% Nov 
803, 8034] 803, 8073! S012 S012] 803%, Siig) 80% “81 70% 4 1,150) 6) ercur aor 1} .23 Mayl2} 35 -.ani15j}/ 25 Mch| \45 J’ne 
10 10 93, 934 Wo 95 9 gis r4 ° si “ee 2,340 eee ance on Co 100} ¢8!2 Feb 26 te Jan 2 551g Feb iis Nov 
13 131g] 138% 13l2| 131g 141g] 133, 13%| 13! 14 | 13%s 1389 1,520| ase Bucee Cop Main. 20/ = 8l2 May21 Mchi9|} 7 Jan Nov 
*13, 2 *13, 2 | ase 2 2 +134 2 oa th hate ng Saar p Min... a Tig Feb 1 1655 Apr 20 8%, Dec 
15 1512} 15° 15 | 15° 5 | 15% 15te| 151g 154] 1518 15%) 1,746|Franklin .---------- 2] De Apri| ‘aiJan i3|) 99 Men! ‘24 Nov 
vq 8 oo ee 7% 8 768 | 78q OTT ks7s|Giroux Consolidated- = St Ae a ae) eee 
103" 103 |*103 105 | 103. 103 | 103° 104 |+103 * 104 104°| ©$55|Granby Consolidated. 10 ed of ee oy bere oy woganense 
107g 11 103 103;| 103, 1034] 101g 103;| 1012 “i05s| 10% 101 127 Greene G = 3 90 Feb 26| 130 Jan 4|| 0 Jan| 110 Jiy 
1014 1012] 10l2 1019] #10 1012} 101g 104) ell 11 1082 Ore 1,201) Fan Se  ceaankeas’ ee 9 Feb 26) 3v3,Jan 2 67g Jan | 13!g Aug 
Q8i2 2815] 27% 28% 28 28°| 28° ost] o7 dso] 27% goidl a,seollsie Royale (Coppe 8) 30 ADE 34) 11K ADE 6). 2-. aa ccleosasen --- 
of i588] 8% Siz] 84 Su) 8a Sul 8 Sli 8lg ait 1360 | Kerr Lake. paper. SS iM Am 2 at 4 4 | eos Feb| 2644 Jan 
4) 24 24 237g 24 233, 1 ee ao 2 Aprs 2 MAYER. ccrctnacnloeaeuned iba 
oit,, il a thal 8 Tha] iad Gee] Bel Hs Perel iate Conese ae- 3 MS dea) ict MiYiel, iduaek| igen 
2 1 att 34° Sal 4 S401 ‘4. °aenle oo 4 an 
ode? A, ASF AY JS 84) 25 2M) Gk UP die Leal 18h eect nnn g5] fu Mobis] ss May's|| TA Mcn| eee 
* 51 5461 51 iy * ‘ ~~ “| .3easertan Cama & ... 6 c 25 Jan 
15%, 158] 1535 153] asi rest] apt! sal ‘ak «shel st Bi4| _ 495|Mexico Cons M &S-- 10] ° 3le Apr i6| it, May10 312 Dec = Ss 
eld 12 | tz 12g} 12° 12g] 11% 11%) ite lis] itlg tel 780 Michigan te ae a 25 . tents] im tee all fieee 183 Now : 
4 8 4 2} 65 66 66 6612] 65 6 651 1 ROS ala anata eet 4 4 Fe ov 
*.25 .30 |[*.25  .30 |* 25 .30 |*.25 4 6514/ 1,163) Mohawk-----—--_--- 25} 59 Feb 1] 7ZuigJan 3|| 45 Feb| 73. Nov 
223, 228] 23 2314] 2383 2312] 2314 Bh. on fa 25 oa a nome ma nae PO C 10) iv Feblij 40 Apr 6{} 25 13g Jan 
eel ee) aa, 7oit| Sort 78:4! $:985| Newhouse Mines & S 101 ik eer el ee eay"n = Sedan | 8S aes 
2 4 6314; 611g 6314} 60% 62 | 60 6114] 55! _ 3 an ct 8 May 
1 4 2 6014/41,783|North Butte----..-- 15] 5212 Apr27} s5i4Jan 2 89%, No 
ca Ves ove. ka’ oe Mi, 9 9 ‘| 7°370|North Lake ($8 pald)- 25| 41z vich:2| 101g May12 Brecon 4 Bh te 
S4lg 5412] *54lg 55 | #541y 55 | 454% 55 | 55 “BS | 54a, -60 200|Oid Colony-----...- 25| 48 Apr20) .65 May 4 Jan ) J'ly 
. 136 | 135 135, |*135 136 | 135° 136 | 135, 135 135 135" sel ose gre aaa 35 192 4 Feb 2 138! Fe Xb 19 7 = 13512 Deo 
4 63414] 34l2 341 A ce es a A he RR AR meme ET eng Wy ey ‘ e = r4 
90° 99] 90° 1 oo 87] Sat ae | Set Sad obo Sate] 2-22) Berrose Ciliver & Cop) oe) as Feb il votsen all ated! 100° Aus 
: AR Diane a i OS DP ae A GR RE pg me e wy Jan 4 77 ~Feb ug 
153 15841 1688 1574] 157 aoyt| as ae’ ise ie" to? aeetl 2:989 nta Fe (Gold & Gop) 10} 2 Feb25| 23a: si} 15s Apr| 3% Nov 
#41 413) 41. 41 | 41. 41 | 40° 40 | 40° 40 | 40 1614) 3,884)/Shannon ---..------ 10} 1312 em 3 17igJan 4]) 9% Feb| 104 Nov 
¥1434 15 14% 147| 14% 148%] 14% 1533) 15g 17 16 40 210) Superior - -~-----.-~. 25) 34 Jan 4614 Mch 1{) 14 Apr] 36!2 Nov 
14lg 141g] 1412 148; 1414 141g] 141g 1414| 141g 14te} 14 1614) 3,270|Superior&Boston Min 10) 14 Meh 24 171g Feb 16||.......---|-- ase 
C..05 738 | 72 O18 .. 70° 711 #70° 2 70 1419] 1,130|Superior &Pitts Copp. 10] 12% Apr27| 17%Jan 2|| 14ig Oct | 20!s Nov 
i4ig 1412] 14 14 | 13% 15%j| 13le 13%) 14 “I4- r 32) Tamarack -...-.--.- 25} 66 Apr27| 90 Feb25|| 56 Mch| *8 Nov 
127% 127%| #128, 13l4] 128¢ 1234] #1917 joar| Joly total Iot taul Soe Trinity ------------~ 25} 12 Febly| 175gJan 23|| 12igFeb| 25 Aug 
3232 3214 3214] Bile 32 | 327 307. 32is 33 * 3030 4} 105)United Copper--_~.. 100] 11% Feb2!| 164Jan 8 453 Mc 161g Nov 
47lg 471s] 473, 4710] 47% 47%| 471s 49 = rH = 3284 600} United StatesCoal&Oll 25) 28 Jan 12} 333% May 4 9 Mch| 30% Nov 
4783 4784) 477g 48 48 4833] 488 491s 491 293, o° = 31,332|U S Smelt Ref & Min. 50] 39 Feb25| 5014 May20|| 28 Mch| 46% Nov 
Big 51g 5%] #5 5lol #5. Sl] Sly Slal Bly my 13,350) Do pref..-_...... 0| 44 Jan 8| 49% May20\i} 37 Feb| 47 Nov 
41a, 42y] 41° 41] 41 41°] ait aiid] ait ait] goat an] a.ga9}0tan Apex Mining... 5) 5 Apr2o: GiJan Soi] Seiten ee ~ 
503, 5084] 51 Sills} 5llg Siig] 5184 5134] 513, 51% 5172 517 1,282} Utah Consolidated... 5] 3714 Feb24) 46%Jan 2 2912 Jan 50 Aug 
5 5 Bla Bly 4 5 5 5 5 4 H 8 - 8 8| 428|Utah Copper Co..... 10] 393; Feb 26) 53 May 8/| 28% May 53 Nov 
*5le *5lo 64; 5 6yl 6 6 | #53, 4 570} Victoria ------------ 25| vigJan 6| 6leMay 6|| 22Apr) 65. Nov 
o1g8.” 16h 1.148. 208 tad” 20m 1 208. 206. | bab ten thoes ame. eel oe eet 25| 43, Apr30| éigJan 2\|| 4igJan| _¢7%Nov 
a Td. hy Sel Se Mel Ola tl Sate Stl ete ee tel Woe nT 26| 130" Mchis| 162° Jan |] 115tedan | 155, Soy 
¢ Before pay tol ° eo . end 4 Apr 23" an av Oct 
poy t of assess’ts calied in 1909. Bid and asked prices. d New stock. e Ass’t paid. b Ex-stock div. hk Ex-righis. a Ex- iv. and 
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Boston Bond Record 







































































BOUNDS 3 Price Week’ s 3 BONDS 3s Week's 3k Ran 
BOSTON STOCK EXCH’GE 3 Friday Range or 33 Bince BOSTON STOCK EXCH’GE &F Fri Range or |3% nee, 
Wrex EnpDiIne MAY 21 May 21 Last Sale |X“! January i WEEK ENDING MAY 21 SQ) May 21 Last Sale |%~*|| January 1 
Bia Ask\ Low > fe NolliLow High Bia Ask| Low High| \No\\lLow High 
Am Teilep & Tel coil tr és.1998 J-J| 95% Sale | 95 95%) 5 91%, ry Illinois Steel deben 5s....1910/ J-J} 100,101 [100% Maru? -«--|]100% 100% 
Convertible 4s. .... ...-.-1936/M-8| 104% Sale |103% wren 50H 924 106 Non-convert deven 68...1913/A-O} 101% Sale [LOL 101%) 5//: 00% 101% 
Am Writ Paper istst5s¢1919)J.J) ...... ...... 83 ----1| 838 83 |[}Ia Falls@Sioux Clst 7s..1917/A-O} ...... 2.2... 117. Apr’0+ 
Ariz Vom Cop ist conv 6s 1918/M-S eunnbes webdo 190 Mey 09 - «-}130 190 Kan C as Spr ist 58...1925/A-O}] 96 ...... 9614 May’09 
Aton ‘Lop & 5 Fegeng 48.-1995 A-O} 100% loi 100% 180% 1/100 101% }|KanC Ft 8& Gulf ext 6s..1911)J-D) ...... ...... 004 Jan ’09 
Sdjuciient § 44...-7, ly 1995|Nov| 93 93 93 lj] 92% 945 Kan G FtBoott de M 68....1928/M-N 1194,120 {120 1204 
Stamped .......... J’ly 1995|M-N} 93 $4 ty 93% Mar’0S)....11 98% 94%/] Kan CM & B gen 4s....... 1934|M-S 8 93 93 
60-year conv 48........ 1955) J-D) ...... .-+- --| 109% May’V9)....1/102'5 109%] Assented income 5s..... 1934/M-8 8B ceceee sO 89% 
10-year conv 5s.......-. 1917) J-D} ...... ...... 111% May'0o| 1074g L114s]] Kan C & M Ry & Br 1st 581929/A-O 35, , 
Atl Gull & W [SS Limes 5s.’59/u-J| 68% Sale 689) 71/) 59 68%]]| Maine Cent cons lst 7s...1912/A-O ‘ 
Boston Eiect L consoi 58.1924|/M-S {0 WOO 0 06B, cones acdsee Cons lat 46 .............. 912/A ; ; 
Boston & Lowell 48....... 1916) 3-J 00% Mar'09}....//L0014 1004 pe Hough & Ont ist 68.1925/A seco 
Boston @ Maine 4'9s...... 944) J-J 1044 Oct 0x}. Mass Gas 4198 (rects)..... 1929) ....| 99% Bale 9 8 
Boston ‘erminal 1st $498.1947/ F-A 1125 Jan ’03}. Mexican Central cons 4s..1911)/J-J] ............ $6 Mar’vy]..../|) 843% Sé 
Bur & Mo Riv ex 4s....... 18\J-d 04 Oct ’07|- lst cons inc 3*....... Jan 1939)J’ly| ...... ...... Ee; ME CC tied annie c400se 
Non-exempt 68.......... Ht J-d Sep ’05}.- 2d cons 1n® 58......-. Tap 1939 rt geeepe cdeceé 15% Fg, SO BREN 
Sinking fund 4s......... Ol d-J 99's Jan '09}. Mich Telep1ist 5s8.......... PEPE: sncses sensegiiiis-decéasedivn ee M 
Butte & ton lst éa77771917 A-O 100 J’ne’01). Minne Gen Elec con ¢ 5s 1929) J-J]} ...... ...... 102% Ang’U4). ...]]...... 2.2... 
Rap & Mo B lst 10.9038 M-N 117. J’ne’08). New Eng Cot Yarn 5s....1929/F-A} lu4 104/10 104 2/102 % 104%, 
ke FARR ash re 1909) J-D 1149 J’ly 05). few Eng Teleph 5s....... IEEE Gcnks whine de 102 Feb’vSj....)/102 loz 
Oent Vermt lst g 4s.. May1920/ Q-F CO. 5 On Gh FO Be Gi cinies eiekesccsseunins EME ceases coves oo Lt >. ae ee 
o B & Q Lowa Div 1st 68.1919/A-O 103 Oct ’07}-. ueu Engianad cons g 5s...1945/J-J} ...... -.....]...... eegetisa Mahe ghiess 
Iowa Div ist 4s .........1919/A-O 10049 Mar’09}. Koston Term lst 4s..... | Re: HER eee A 1S Shean 
'*Debenture 5s.......... --19135|M-N 100 Apr’). NYNHG&GH coon deb 3 981056) J-J} .-2.. «2... 107% May’0v}....]] 975, 107%, 
«+ Denver Exten 4s........ 1922| F-A 99% Mar’U%/..../) 995, 100 Conv deb 6s (ctfs) ...... 1948\J-J| 138 Sale 133 138 6134 188 
Nebraska Extep 48 ..... 1927|M-N 192 May’09}....//10144102 |/Old Colouy gold 48 ........ EE 4 «deste heed LOL Apr’09}....)/101 lui 
B& SW st 4s........... 921\M-8 98% Feb’09}....|/ 985, 935 ]]Oreg By & Nav con g4s..1946/J-D} ...... 2.2... bind Pe ee, Co 
yMillinois Div 3 498....... --1949/ J-J 9i% §=691% 91% 92 reg Sh Line ist g 6s..... 922) F-Al 2.2... 2200--/ 118% Mar’OY]... 118% 1194 
Joint bonds See Gt Northern Repub Valley lst sf6s...1919)J-J] ...... ......]105 Dec’O8)....})...... 222... 
Ohic uc Ry d Stk Yas 5s .1915/ 4-3 1025, 102%) 4/102 103% ]} Rutland let con gen 4198.1941)J-Jd| ...... ......]/107%2 Now’U5]_.../}. 02... 22 eee. 
Coll trust refunding ¢ 481940] A-O 92 Apr’OY)....1 91 94 Rutland '. | peer. Ul, Re ee © wbeade 
Oh Mil & St P Dub D 6s..1920/J-J 118% Feb’09}....//118% 118 |] Savannah Elec lst cons 58.1952) J-J 981g May’06)..../|...... ...... 
Dh M & St P Wis V div 681920) J-J .:. ME, y SS Pere Seattle Elec 1st ¢ 5s F-A 106 May’00]....//105%% 106% 
Chic «# No Micn 1s. gu 58.1931|M-N -| 101% se te ....|101 102% ]]Derre Hante Elec Aes bs... JJ VT Apr’? ]. 2.1]... eeenee 
Chic & W Mich gen 5s....1921)/J-D 104% 05% 166 102 1055, || Torrington lst g 5s 1918/M-S A SOS Ones cndes staan 
Concord & Mont cons 48..192u| J-D 91 Deo’O7}....j]............ |} Union Pac BD Sie 6 0.190 J-d 10255 Apr’09] ....||L02i, 103 i, 
Cenn & Pass BR lst g 48...1945/A-O 113% Jan ’03)....}]...... ...... 20-year conv 48....... W5-d 104 Mar’) ....1}1025 104 
Current tKiver lst 5s...... 27\|A-O 96 Feb’09)..../, 96 96 Unitea Fruit gens f wigs 1038 J-J 96 965%) 291) 955 97 
Det Gr kap & W 1st 48...1946)A-O 91% Mar’OY|....4 87 91210 S Coal & Oil lst sf 6s..1938|M-N 135 May’0¥]....)/120 135 
Romumen Goal lst s f 68..1940|M-N 91 Nov’0S|..--|]._.... ...... |] US Steel Corp 10-60 yr 58.1963|M-N 104% 104%) 21024 1043, 
(asters OF ccunctiescedes 1915|M-8 10349 Apr ’05)..../]...... ....-- West End Street robert, F-Al .-.-.. .-.---|100's Apr’U9] ....// 100 1g 100 
FO: seethcwabeess ennceetyeus 7|M-8 PS 2 a eee GON 4 'g8. ..cccceseesicces 914|M- eocece cooeee| LOO'*4 May’ UY}. ...// 100% 102 
Zremt Elk & Mo V list 68..1933/A-O 133 Mar’09)....//133 133 Gola de ony “pment (75 M-N} ...... duoeee ‘oe sheen ----[]100 9 10014, 
potempes Let G8. csucs 33|A-O 40 Apr’05}....}]...... . 0... GONE GB, cccctnednanscccnk BORTIC TAL cdsnéo coas .: 1005; Apr’UY].._//100 4, 1005, 
@ Nor CB & QQ coli tr 481921/J-J 95% 98%) 191) 974 99 |] Western Teleph & Tei 58.1932|J-J| 99 Sale | 98% 99 | 15]] 96 9a, 
a 1921/Q-J 98% May’0¥ few 97% 98%{] Wisconsin Cent lst gen 481949) J-J| ...... ......] 95s Apr’09]....]] 93% 951, 
Nore—Buyer pays accrned interest in addition to the purchase price for ail Boston Bonds. «No price Friday; latest bid and asked. {j Fiat price, 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 
































































































Share Prices—Not Per Centum Prices Sales| ACTIVE STOCKS Range Since Range tor Prevteus 
or Jan 1 19u9 Year (1908) 
Saturday | Monday Wednesday | Thursday| Friday | Week | (For Bonds and Inactive 
May 15 | May i? May 18 May 19 May 20 May 21 |Shares Stocks see below) Lowest Highest || Lowest | Highest 
Baitimo 
Sennee egecce] ccnase eooseel ccanee ccnnes jhenet. chebesl ecense cogese, “45%. GE |b. o<-ase Con, Gas BL L.'& Pow.100 30 Mar 8} 42% Mayi:|| 20 Jan} 30 Dees 
87% 838 88 838 Ml aauene cones *87%4 8S% 406 DO | Pkdecbecdegcte 100} 76 Maric} s¥Y Mayigi} 65 Mar] 814%, Dec 
Qecece seccce] ccosce cocees 1064 106%] 107 107 copper cennenl he) 10a 94/Northern Central ...... 50/100 Jan 4/111 Janic|] 30 Jan|iv2 Dee 
17% 18%) 18% 20%) 20% 21 20% 20%; 21 te 21 21 4,812/Seaboard (mew).........100] 11% Feb25|] 21 Mayl8ii 4 Feb] 15 Deo 
| 36 386 37 4) 40 40%; 40 40%) 40 40 40 40 4,480 Do 2d pref..... --- 100] 22% Feb24) 41 Mayli7jj lu Feb! 26 Deo 
| 42% 12%) 12% 124) 12% 12%) *12 12%) 12% 12%) *12y 124 385/ United Ry & Klectric.. 50) v% Feb 3] 124% Aprié]] lu Jan| 12 Ney 
Philadelphia 
0456 4 845%) 46% 45%) _.... ere: 45% 455%,| 45% 45 *4544 46 77|4merican Railways.... 50] 45 Jan 4] 46% Febis|] 42% Maij 164 Now 
87% 37%) 33 Ss) 38% 384%) 38% 39 38% 38%) 38% 389 8,916 Cambria Steel .......... 50] 32% Fev23] 39% Jan || 26% Feb| 40% Deo 
@12% 12%) 12% 12%) #1233 124%) 12% 12%) «12% 12%) iz% 12%} 987) Electric Co of America 10)710%& Jan 20) 12% Mar80j] S8%Jan/ 11% Des 
*23%, 24 234 24 234g Qs) *2B% 23% 23% 234%) *23B% 24 394/Gen Asphalt tr ctfis ....100) 16.2Jan 5 25% Feb i9 3% Jan| 19% Dec 
64 64 “63% 64%) 64 64 63% 63%) U3% 64 63% 64 391 Do pret tr ctfs ....100] 53 Jan 5] 66% rev ix 19% Jan] 59% Des 
$1 S14) 30% 31%) 80 80%; 3U% 315) 31% 31 B14, 5,836] Lake Su i rp....100) 14% Jan 56] 33 a, May 35, Feb! i7 Dee 
105% .....-. 1055, 106 105% 105%] 105 105 105 105 104% 105 229/Lenigh C & Navtr ctfs. 50) 96 J 6j1114% reat 78% Jan| ¥7% Dec 
795, 79 79% T9%) 7TH 79%) 7H% 79%) 79% 7Y7 9%, 79%) 4,335|Lehigh Valley.... -- 50) 67 Apelg 8U's Mayl:|] 525% Feb) 76% Dec 
Shanes Sebensk cunpes seme widens anh stinnes seheeel orands *6e0d+]. vehies codnast [O88 Marsden Co....... -100}) lo May 5} 2'gJanlzii % Jan) 2% Apr 
67 6736) 674» 67%:6) 661536 67 66% 674.) 67% 67%) 6746 67% 1,66] Pennayivania TRIB. wasae 50| 6343 Feb24/6911,¢ May 4/| 54%, Jan| 661,, Dec 
43% 43 43% 434%) 43 43 43 43 43 43 “42% 43 182) Philadelp’aCo(Pit:sb). 50] 40. Febz4 4355 May 4/| 34% Mai|l 44% Des 
,-11L% Lz lz i2‘) 12% 125) 1z% et iy lz 12% 12%/21,850/Philadelphia Miectrict. 25) 114% Feb 23 125, Mayl> 51g Feb] 1233 Nov 
34 34% 34%, B4% 24%) 334 33%) 3349 34 28,792| Phila Rapid Transit... 50) 24% Jan 5] 36% Apr 2siidl2‘eJ’ne| 25% Deo 
855 7815,¢6, 73% 73% 78lig 7Y | 751816 aon et ie 7844 716116,~92) Readimg ................ 50] 59% ed ee May2u 16 Feb |711146 Deco 
2 2 cabakts SARE ids GALLE Wiekens AienAEEE cc cuaes cconual: chines waamed lo Do lst pref........ 50] 44 Mar 3] 46 Jan xj] 3Y van] 45% Deo 
Secocee 52 *61 52 *51 62 Bnet STEEL. canhds eonuss|) nition on 150) Do 2d pref......... 50} 451,56 Mar «| 52 Maylsji 37.Jan| 48% Dee 
56%) 561g 56%) 56% 567 66 7a) 56 66%} 56% 67 7,069] Union Traction ....... - 50) ol Jam 5) 58% May 4j|r444,J’ne| 56% Apr 
85 86 86%) 86% 86%) 86% 86%) 86% 874) 87 874) 8,86./United Gas Impt....... 50| 845 Mayl3] 94 Wed Big Jan| 94% Ded 
|® ceenwe - Bl 34 *BL% 34 *3l4% 34 *31u, 34 *31 SAME x: n00e e 8) pe RRO 00 Mar26| 314% Mayl3i}] 25 J’ne| 28 Nov 
PHILADELPHIA Bta | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Asie 
Inactive Stocks Bends Ph & Read 2d 5s ’°33.A-O} -......]......|| Chas G& El5s’99M-S) 91%) 92% 
Allegheny Val bai. 84 diiatieal Prices are all “and Con M 7s 1911..... J-D| ...-..|106%)|| Charl C & A ext 58.°09 J-J} 111%s/...... 
American Cement..... B94 interest.” Ex Imp M 4s g’47.A-O} ....../...... . * & "aneReRoN -1910 A-O} ...... cla 
Amer Pipe Mfg......100) ......}...... Al Val E ext 78 1910 A-O} ....../...... Terminal 58 g1941.Q-F) 120 (120% City & Sub ist 5s... Dey tires nineties mea . 
Bell Ling gy (Pa). 10 107% || Alt &LV Blec 4 198°33.F-A| ......}...... PW & B col tr 48°21.J-J|; 100 /1U1 7 5a ty 1st 5s8’48) 104/105 
Cambria Iron.......... 46\ |] Am Bys conv 5s 1911-.J-D| ......}..-... Portland By lst 58 1930.) ....../..-... Coal & I Ry let 58’20F-A| ......). isetiiee 
Central Coal & Coke.100) naib atl Out lst 58 @’°19.M-N| ......}.-.-... Roch Ry& Leon 5s8’54J-J} 98's/ 99 GoleGrny 1anGn 180d SR 
Gensol Trac of N J...100 couves te so 1st Gs’ "Q1J5-J| ...-.. 10241) S ish-Am Ir 6s ’27 J-J} 102 |102 || Consol Gas 6s...1910 J 1014,)102 
eens State Mreel..i0 aloes © Steel 6s 1998.Q-F| ..-.... 18 Trac Ind gen 68°19.J-J} ......]...... EER 939 5D L11%/112 
Sesccencccees -... || Choo dé Me 1st6s1949J-J| 113 4|......|| Um Bys Tr ctfis 48°4934@J| ......| 791,||Ga& Ala ist con 58’45J-J| 105/106 
Keston Con Electric b. bu einen Ch Ok &G gen 58°19 J-J} 105/106 United Rys Inv lst colltr Ga Car &N Fy ged 3x! 106 |106% 
Eleo S Batt. ...100) ----- || Col St Ry lat con 5s 1932) ......|...... sfd5e 1926.......... M. 82 | 82%|| Georgia P lst 6s...°22J-J} ......| ..... 
Preferred ........... 100) «eee. |] Con Tracof N J lst 58.’33| 1064%)..-.... U Trac Pit gen 58°97 J-J| ......|...... GaSo & Fla lst 5s ig453 J SRE casks 
Bt Wayne &W V..... 100) --se-- |] E& A lst M 53 1920 M-N| ....--.|.---.. Weisbach 8 f581930.J-Dj 82 83 ||G-B-S Brew 3-48 1951M-S} 41%) 424 
town Pass.....50) -eee-- || Bloc & Peo Tr tr ctf 935} 94 Wiks-B E 938 j|1U00 2d income 581951 M-N| 12 14 
= —_ 100 a aues Il Gas-L lst g6s8 1928) 106%)..-... BALTIMORE Knoxv Trac lst 58’28A-O/ ......]. oucce 
nion Tr....100) osisbes 1 aae polis Ry 48.1933) ..-.--|. eoues ve Stecks LakeR E! 1st "42M-S} ...... sink 
[msurance Co of N A..10) 224, || Interstate 481943 ..F-A| 61 | 61+ 2 cane Coald webram, +: 28 | 40 || MaconRy&Ltilst5s’53J-J| 95%)...... 
tnter Sm Pow & Chem.50 voncsshvetcce th (Se bactehibalaiiaiias 60 |....../| Memphis St lst 68°45 J-J} ......]...... 
Sapien = Telephone ..50} Auantn a Charlotte... iv0 ge RSA MetSt( W lst6s’25F A} ......]...... 
Wabuianbondy Atlan Coast L (Conn) 100 282 |......|/| Mt Ver Cot Duck 1st 5s.) 80%) 80% 
Keystone WatchCase.100 ton acvecnsscane v2 95 || NptN&O Pilstis’38M-N} ......)...... 
(it Brothers........... 10) Cons Cot Gee 733) 8 eneral 5s....1941 M-S} ...... , idiiaide 
lattle Schuy rma ontiiualibn cain Preferred ......... nail 24%| 26 |] Norfolk St 1st 68°44..3-J} ......). 002. 3 
inehill & Schuyl H..50} ...... ee ES cas ‘ Sou & Fia--100 30 40 || North Cent4149s 1925 A-O} 106 |...... 
Y Haven [ron & os Nate Picci ty ae eT lg let pref.............100} 934%/..... Series A 5s 1926....J-J| 112 %}...... 
thern Central...... PR, Hae ey Lae cons 48 2003.M-N| 97%) 97's aT yee | eee a ja eee B 58 1926....3-J} 112's/...... 
Peanapivenia’ 40 HetenshMansiase .. || Leh V ‘Tran con 48’35J-D} 66 | 664|/ G-B-S Brewing.......100 2%) 24% 3|| Pitt Un Trac 5s 1997.J-J} ...... Linask 
musylvania Salt..... BUT Gecknta New Con Gas 58 1948 J-D) ......|-.---- Ben Poto Val 1st 58 1941..J-J{ 1065 |...... 
‘ennsylvania sieel..100) ...... --eee- |] Newark Pass con 5381930) ..-...).-.... Prices are all “and Sav Fla & West 58’34 A-O} ......]. cnn 
Preferred ...........100) 105 |----"" NY Ph& No lst4s’39JJ| 100%)...... interest.” Seaboard A L481950A-O] 844) 84% 
— & Co (Pitts) ret,..60 44 | 4433/1 Income 4s 1939...M-N| ....-.|. --ee-|| Anacostia & Pot 5s.......) ...... -eee-|] Sead & 6.J-J| 108%)... 
German & Norris.50) ...... -.-s.- |] NoOhioTrac con5s’19.J-J| ..-.-- 17222 |] Atl & Ch ext 4498 °10.J-J| 100 |. South Bo st 68..A-O} ......]...00. 
= om baba > 92 | 93 |] Penn gen 68 1910...Var| 102%)...... A C L BRR481952M-S} ...... 97 ol] U El L&P 1st 4498’29 M-N/ ....../.. and 
Bailways General..... 10 71 8 Consol 6s 1919..... ar} 109 |......|| Atl Coast L(Ct)ctfs5sJ-Dj ......)...... Una Ry & El lst4s’49 M-S 715) 87% 
Busqueh Iron & ween aA. CR Penn & Md Steel con 6s.| ......|..--.. Ctfs of indebt 48....3-J} ......) ..... come 48 1949.....J-D] 68's) 58% 
Gidewater Steel.......10) ......].... Pa & NY Can 58 ’39 4-0 ps am ne 5-20 yr 4s 1925..... 88 | 90 weaves 58 1936...J-D}| 80%) 81 
Preferred ............ 10 A Con 4s 1939........ A-O| 100 |. .... Balt CPass ist5s’11 M-N| ......]...... Va Mid 2d ser 68 ’11.M-S| ...... ek 
Conopab Mining of Nevl 74s] 7% || Penn Steel lst5s’17 M-N/ 101 |-..... a 8.1916 M-N/ ......]...... 3d 6s 1916..M cocces|eccese 
nion Tr of Ind...... Oc wtunde cau Beepie’s Tr tr certs 48°43) 7%) 98 Exchange 3498 1930J-J| 100 |....../] 4th ser 3-4-58 1921. ocsesslocsase 
mited NJ BR&C..100| 264° °|77--* . || 2 Co 1lsté& col tr 6s’49 M-S| 102 |...... Balt& Plst6sm1’11 A-O} 103%/103%|| 5th series 58 1926.M-S} .....)...0. 
nit Trac Pitts pret..50) ......|...... Coné& coitris1951M-N| ‘7 4s|...-..|| Balt Traclst5s..°29M-N/| ...... 4 Va Cotes) 30 208 eee ounpectnound! 
arwick [ron & 1.10) s 8%1/]) Phil Klec —_ _— ctis.| 102 |i02% No Balt Div 581942 J-D| >.....|---"-- Fund 2-38 Taye oeaube 
pose sereey & SeaSh.50} 50 |......]| Trust certifs 4s......... 76 | 76%2}| Cent’l Ry conds1932 M-N/ 1 113 || West N C con 661914 7 covceslocccce 
Westmoreiand --50) 92\)...... Pé i E on Mog OB. AA sannsehccedes Ext& Imp 58.1932 M-S} ......|......|] Wes Va C&P lst isa 102%}... 
Wilkes « Gas & Eieo..100} ......]..._.. 48 £1920..A&0} 100 |...... Chas City Ry lst5s’23J-J} ......|. Wil & Weld 58..1935.J-J| ......|...... 









































*Bid and asked; ne sales on this day. 7 wae 137.50 paid. ¢ $124 paid, 





+$13'9 pad. ¢335 paid. @Beceipts, 6$25 paid. c$30 paid. 242%, paid. 
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Zuvestment and Railroad Intelligence. 


— 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or | Current | Previous| Current Previous ROADS, Week or | Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Y-ar. Year. Year. 
$ $ $ $ $ $ $ $ 
Ala N O & Tex Pac e N Y C & Hud River| March _._-|7,334,718|6,540,286/68 ,276 483/69 ,849 ,488 
N O &N East_-rjApril -.... 248,080} 208,301] 2,605,591] 2,504,0T2 Lake Shore & M S|March __.-_|3,485,237/3,209 ,662/31,412,121/32,271,627 
Ala & Vicksb_--rjApril ..... 128,827] 112,954; 1,336,456] 1,312,778 Lake Erie & West|March .._-| 384,032) 343,773) 3,540,416) 3,620,505 
Vicks Shr & Pac.rjApril ....- 107, rt 99,043] 1,184,722) 1,275,613 Chic Ind & South|March ____| 240,763] 252,305) 2,243,358] 2,213,332 
Ala Tenn & North-_| March _... 5,413 3,810 48,413 35,422 Michigan Central_|March __--|2,259,012/2,019,028/19,241,085 20/320, 853 
k Atch Top & S Fe_| March ____|8,272,722|7,401,520/70,106,931/70,210,374 Cleve CC & St L_|March ____|2,186,121/]1,883,242)19,701 ,468/ 19,431,133 
Atlanta Birm & Ati/2d wk May 32,450 24,535] 1,813,033) 1,389,653 Peoria & Eastern|March _...} 246,057] 210,262| 2,158,787| 2,239,532 
Atlantic Coast Line} March -..- 2,764,669 2,442 ,022/19 ,647 859/19 ,883,213 Cincinnati North.|March ...-.| 108,629 71,522 843,922 702,711 
Baltimore & Ohio__| April ....- 5,761,925|5,024,785/ 58 ,900,373/63 ,080,036 Pitts & Lake Erie|Marech _...| 880,180} 778,092) 8,803,287) 9,871,212 
Bangor & Aroostook] March ___.| 311,659] 274,243] 2,201,792) 2,020,773 i ee ae March _...| 223,596) 210,777) 2,121,628) 2,238,525 
Bellefonte Central__jApril _.._- 4,708 4,530 13 51,397 N Y Chic & St L_|March __.-| 860,856] 868,819) 7,086,118) 7,660,428 
Boston & Maine_-_r| March ____/3,295,678) 2,883,615) 29,497 ,865/30,154,191 Total all lines___|March ___-_] 18209201] 16387768] 165383669) 170369341 
Bridgeton & Saco R/March ___. 3,573 3.323 ° 40,258 || N Y Ont & Western|March __..} 749,973) 607,402 239,297] 6,023,101 
But? Roch & Pitts_|2d wk May} 143,680) 110,081] 6,111,489] 6,674,076 || N Y N H & Hart__r|March ___-/4,532,941/3,874,618/ 40,066,126 40,410,628 
Buffalo & Susq._-_.|March ____| 199,094} 189,262] 1,741,890] 1,647,802 || NY S & West__|March __..| 329,967} 249,890) 2,459,025/ 2,503,799 
Canadian Northern_/2d wk May} 175,800} 150,200) 8,479,100] 7,990,000 || Norfolk South__r|/March _..-| 234,304) 192,889] 1,766,721) 1,606,978 
Canadian Pacific.__.|2d wk May/1,373,000/1,209,000| 65,920,489/62,693 ,028 k & Western_|March _._-/|2,467,958/2,059,373/21,646,711/22,808,735 
Central of Geor; 2d wk May; 162,200) 166,800 ,949,004/10,184,243 || Northern Central _.|March ____|/1,011,010] 899,010) 8,614,679) 9,564,779 
Central of New March __-__/2,311,421/1,790,611|19,185,576|20,371,130 || Northern Pacific__r|March ____|5,477,836/4,732,449/51,580,220/53 ,678 ,266 
Central Vermont _-_r|March .__- 98 ,266 45,726) 2,615,712} 2,597, "886 Pacific Coast Co_..|March ....| 539,578) 453,811] 4,753,126] 5,640,436 
Chattanooga South.|4th wk Apr 1,69 ell 69,754 92,229 Pennsylvania Co__r|March ._.-.|3,188,135/2,930,175 30,424,462 34,348,303 
Chesapeake & Ohio.|/2d wk May] 542,858] 418,376/22,866,087/22,938,971 |/ d Penn—East P & E March _...}12119 769 10997 169/1059381 182 I 882 
Chesterfield & Lanc} March ___. 8,13 7,099 43,214 0,767 ad West of P & E_|March ...-.| Inc.526/,000 Dec.5,71|9,400 
Chicago & Alton Ry|2d wk May| 248,396) 215,783/11,059,064/10,686,491 arquette___r ----}1,306,246 1,106,307 10,639,765 10-297,459 
Chic Burl & Quincyrj March _-__-_/6,861,503/6,255,194/59 ,991,514/60,750,2 Phila Balt & Wash_|March __-- Merete 1,285,807|12,419,201/12,765,008 
yg Great Westi2d wk May 42,433 28,787| 7,164,547| 7,085,323 || Pitts Cin Chic & StL ip be catatanee 2,226 ,656|1,888,318/22,770,942|24,250 220 
Chic Ind & Louisv_|2d wk May| 103,355 85,488] 4,588,776] 4,524,040 || Rale' & Southp’t/March _._-. 15,578 11,6 103 821 91,65F 
Chic Ind & Southern| —See New | York tral. Rea Company -.|March ----/3,731,143/3,068 ,634|30,166,075 gts Prt 
Chic Milw & St Paul] March ____|5,064,982/4,777,616/45,813 ,300}44,188,592 Coal & Tron Co..|March _..-/2,855,542/1,603,782/|25,658 ,968 |28 407 863 
Chic & Nor West__r| March _.--_/5,408,063/4,935,619/50,089,788/|49,544,409 Total both cos___|March -.-.-_/6,586,685/4,672,416}55,825,042 s0%se3" 381 
Chic St Paul M & O rj March ~.--|1,146,191/1,042,034/10,295,907/|10,097,709 Fred & Pot__r ----} 181,133) 147,487} 1,403,067 1,424,197 
Chic Term TransRR} March _... 88,0 94, 812,144 853,988 || Rio Grande Junc__.,;February - 55,588 41,391 572.424 569,629 
Cin Ham & Dayt-_r|March _.._| 642,893] 553,338) 5,996,062| 6,288,682 |} Rio Grande South__|2d wk May 9,179 10,324 505,877 526 846 
Clev Cin Chic & St L| —See York Cen/tral. Rock Island Tw March _.../5,114,417/4,904,292/ 46,382 ,492/45,950,184 
Colorado Midland-_rjMarch ___-}| 180,020} 142,711] 1,761,814] 1,727,046 St L & San March __-.-./3,210,126/2 *869 ,615/28 ,709 289/28 490,138 
h Colorado & South|2d wk May| 245,805) 222,039/13,272,850|12,678,419 Chicago & E Ill__}March _..-| 876,053 1,005,272 7,878,366) 8,774,706 
Colum Newb & Lau/ March _..- 0,6 172 221,921 9,627 Evansv & Ter H|March __.-| 171,963) 187,966) 1,614,980] 1,728,436 
diac es Feb: ion 47,436 54,016 014 556,150 i of all Hnes_|March ..-.-/9,372,560/8 ,967,146'84,585,128/|84,943 ,465 
Cornwall ......-.-- March .... 12,208 4,460 74,032 102,220 = Jos & Grand Isi-_ ----}| 127,557} 140,699) 1,236,889) 1,245,79 
wall & Leban_r|March .... 26,431 23,088 246,587 245,579 it Louis Southwest./2d wk May} 180,594] 140,383) 9,124,361) 8,514,36 
Cuba Railroad.--_.- ----| 251,305) 235,415] 1,540,263] 1,510,627 || San Ped LA & SL-_r|March -..-| 638,390] 521,587| 5,275,747 5,687,782, 
} Delaware & Hud_|March __-_-_/1,540,813)1,512,865 13,795,223 15,045,329 || Seaboard Air Line.|March ...~_/1,658,369/1,444,597/12,333,550/12, 9 
Del Lack & West_rjMarch __-_-/2,969,929/2,414,135/25,025,152|25,359,669 Atlanta & B -|March .... 2529 ,685 715,004 679,760 
Denv & Rio Grande/2d wk May] 380,9 322 ,100/17,997, ,671 Florida West Sh-_|March -..-. 22,104 13,978 116,058 +7 
Det Tol & Iront Sys|ist wk May 25,248 26,181) 1,320,71 A290, Southern Indiana__ pinta 99,690} 148,201 881,641} 1,301,99@ 
ae 1st wk May 31,792 28,401] 1,492,389) 1,632,845 || ec Southern Pac Co-_-_/|March __--/10080,795/9,450,949/90,225 ,553/95,642 472 
Detroit & Wepencane 2d wk May 20,511 21,810 1,002,035) 1,037,881 || Southern Railway..|2d wk May| 879,132} 811,840|45,792,485/45,887,502 
Dul m Range.r lesb 100,152} 105,526) 4,938,127) 5.395,588 Mobile & -- |2d wk May} 181,522] 170,104) 8,540,411] 8,553,273 
Dui Sou Shore & Au 2d wk May 57,023 45,357 27, . Cin N O & Tex P.|2d wk May] 148,946] 132,182] 6,778,247] 6,970,790 
El Paso & So West.r|March _..._| 712,678} ------ 5,347,061} -....... Great South.|2d wk May 64,309 51,531) 3,099,757) 3,128,175: 
TIED sci untetn peak nemo March __--/|4,388,045/3,768 ,160/37,930,104/38 ,179 384 Sou ist wk May 33,118 0,881; 1,700,687) 1,721,618) 
Evansville & Terre |Hau d Syst Texas Central___.. ist wk May} 13,883 9,456] 1,044,943| °927.430 
Fairchild & N E..-. eveiin 1,744 1,700 14,94 24,599 || Texas ss. 0: wk 232,229) 195,342)12,892,005/12,979,444 
Fonda Johns & Glov| April ..__. 70,285 66,999 632,738 652,527 & West_r ence 6,21 6,74 53, 68, 
Georgta Rallroad-. ----| 250,598] 264,063) 2, 197,495 2,324,237 || Toledo & Ohio Cent|March ___.| 259,939] 336,395] 3,228,944 3. aise 134 
Georgia South & Fla —See Sout/hern Rail|way. Toledo Peor & Westi2d wk 17,302 18,975 950,787 0,179 
Grand Trunk 2d wk May| 742,672] 708,979/33,868 ,229|36,355,852 || Toledo St L & Westjist wk May 62 ,687 58,327] 2,900,228 3:342,068 
Gr Trunk West.” 1st wk May} 109,910 97,194 716, ,204, Tomb VaHey..|March ...-. 7,208 5,40 60,770 45,439) 
Det Gr Hav & Miljist wk May 27,797 25,257| 1,395,695] 1,498,159 || Union Pacific Syst_|March -.--/6,157,495/5,345,264/59,125,623/ 58,004, 596: 
Canada Atlantic_|ist wk May 30,0 39,116) 1,509,592) 1,670,852 || Vandalia________- r| March _._. 41,217| 748,279 d »s2t2| 7,251 "934: 
Great Northern Syst/April ..... 3,761,195/3 ,483 ,501|44,504 "983 47,093 ,1 Vi a & Sou West/March __.. 82 73,020 2,263 "821. 148. 
Guif & Ship Island-|March ...-| 163,61 67 ,468 1,428.95 3] 1,672,802 || Wabash _._._---_- 2d wk May| 457,295) 415,349)22,366,723 22,570,666 
Hocking hi a March _...}| 412,220} 446,480) 4,621,841] 4,842,940 |} Western vagy ge mee r|February -| 422,234) 350,998] 3,987,801] 3,968,263 
Illinois Central _.-.-] April _.__ 4,494, "307 3,995,718) 48 .064,135/49,585,779 || West gorsty Seash|March -..-| 378,710} 364,310] 4,040,070] 4,366,370 
Internat & Gt Nor_|2d wk May] 131,00 107,000} 7,125,194) 6,100,982 L E_.-rjMarch -.--| 446,665) 390,190] 4,212,860) 4,385,209 
a Interoceanic Mex-_|2d wk May| 134,750] 137,077] 5.658.609 6,787,321 || White Riv (Vt) 2wks/end 5 AF 1,074 UE. recede Seema mien ve 
Towa Central__.__- d wk May '68 427| 2,642,678} 2,663,783 Cen ./4th wk Mch 7,000}; 181,009) 5,593,650] 5,675,454 
Kanawha & Mich-_- —— ----}| 158,100] 141,199) 1,634,265] 1,590,505 || Wrightsville & Tenn! enoe 30,017 26,692 216,317 225,11 
ansas City South-| April ....- 769,32 632,274| 7,370,376) 7,685,531 || Yazoo & Miss Vall_'April ..--.-. 757,188' 750,076) 8,673,744) 8,794,81¢ 
C Mex & Orient..|2d wk May 29,875 17,101) 1,188,732 803 ,935 
Lake Erie & West’n| —See New /York Cenitral. Current Previous . 
Lake Shore & M Sou] —See New |York Cen|itral. Vartous Fiscal Years Period. Year. Year. 
Lehigh Valley_...- March ...-/2,808 ,914/2,315,894/24,513 ,966/26,557,849 
Lexington & East.-| March ..--. 42,284 34,921 297,216 393,658 |] Bellefonte Central...........-- Jan 1 to Apr 30 319,975 $18,108 
Leng OS es March ....| Inc.106],8 Dec.134,/329 1 Delaware & Hudson.....-..-- Jan 1 to ch 31] 4,221,314] 4,327,678 
siana & Arkan_|March ___-] 105,480} 93,293 891,378 857,176 || Manistique _____..-.....----- Jan 1 to Mch 31 274 10, 
Louisv Hend & St L} March __. 82,956 77,684 770,117 770,381 || a Mexican Railway.-.--.------ Jan 1 to May 7 bar thy 2,865,000 
Louisville & Nashv.j|2d wk May| 841,93 751,785|39,909,999|39 424,882 || a Mexican Southern -.--..---- Jan 1 to May 0,908 58 ,902 
Macon & Birming’m] April ...-. 9,8 9,33 115,941 129,268 || New York Central & Hud RiverjJan 1 to Mch 31/20, o88 723/18 411,324 
Maine Central_..-r|/March _..-| 728,672] 670,592] 6,244,691] 6 575.376 Lake Shore & Mich Southern-|Jan 1 to Mch 31] 9,787,478] 8,907,690 
Manistique___...- BEER wane 3,004 3,292 36,32 Sevens Lake Erie & Western.-..-.-- Jan 1 to Mch 31] 1,046,295 986,108 
Maryland & Penn_-| March ___- 32,062} 28,047] 276,993 Chicago indiana & Southern.|Jan 1 to Mch 31 737,256| 708,350 
a Mexican Internat_|2d wk May] 119,312] 142,846) 5,926,318 7,390°017 Michigan Central_-----.-.--.-- Jan 1 to Mch 31] 6,057,880 5,607,726 
a Mexican Railway-|ist wk May| 164,600] 148,000] 5,984,000] 6,926,800 Cleve Cin Chic & St Louis....jJan 1 to Mch 31] 6,095,790] 5,423,108, 
a Mexican Southern|1ist wk May 23,910 23,840] 1,099,249] 1,089,753 Peoria & Eastern.-.---.---- Jan 1 to Mch 31 665, 671,106 
Michigan Central —jSee New Yjork Centrjal. Cincinnati Northern ..-....- Jan 1 to Mch 31 260,077 177,316 
Mineral Range-_---- d wk May| 16,443) 15,488] 721,205) 701,433 Pittsburgh & Lake Erie_---- Jan 1 to Mch 31] 2,501,192] 2,008,8 
Minneap & 4 ae 2d wk May 64,916 55,808] 3,626,926] 3,392,362 Rutland __.-..---.-------- Jan 1 to Mch 31 605,435 566,936 
Minn StP &$S 2d wk May] 229,308; 182,939)10,969,231/10,253,449 New York Chicago & St Louis|Jan 1 to Mch 31] 2,257,290) 2,415,780 
Missourl Kan S Tex} March ____/1,960,188/1,785,691|19,617,768/18 547,454 Total al ee, ee Jan 1 to Mch 31/50,103,514 45,884,290 
Mo Pac & Iron Mt._.j2d wk May 84,00 633 ,000/39,225,119/37, "840, 715 || Northern Central__--.----.----- Jan 1 to Mch 31] 2,667,125! 2 »559 825: 
Centrai A. way 2d wk May 28,000 26,000} 1,473, *00 1/333, ad Penn—East of Pitts & Erie_.-jJan 1 to Mch 31/33,654,741/31 (375,442 
Total s ..--|2d wk May] 812,000} 659,000)40, "698, "119 39,173,715 d West of Ltloge & Erie_.|Jan 1 to Mch 31] Ine.1,473 960 
bMobile Sack ie K C]Wk May 8 25,989 19,69 1,334,087 »285,35 Phila Baltimore & Washington_|Jan 1 to Mch 31| 3,955,063] 3,599,763 
Nashv Chatt & St L]March ____] 992,970] 924,825) 8,420,453] 8,411,620 || Pitts Cin Chicago & St Louis.-jJan 1 to Apr 30] 8,826,148] 7,984,178 
a Nat Rys of Mexicoj/2d wk May/1,054,026] 920,317|23,600,357/24,517,858 |} Rio Grande Junction.-..-..---- Dec 1 to Feb 28 8,823 73,026 
Nevada-Cal-Oregon.|/ist wk May 9, "282 6,233 673 289,972 || Texas & Pacific.._..---.---..-- Jan 1 to May 14| 4,972,250] 4,701,519 
Nevada Central___.|March .___ 4.875 4, '833 55,166 57,737 || West Jersey & Seashore-_---_---. Jan 1 to Mch 31 973,864 24, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. iCur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec. | % 
$ sg $ $ $ $ 
ist week Mch (44 roads)....]| 10,422,328] 9,534,627 +887,701| 9.31 Month July 1908 (792 roads) _|194,634 ,612/227,966,707|—33 ,332,095|14.62 
2d week Mch (45 roads)...-] 10,570,149] 9,806,011] +764,138| 7.79 || Month Aug 1908 (794 roads) -/206,254 ,003/ 240,601 ,078|—34,347,075/14.28! 
8d week Mch (43 roads)_.._| 10,562,507| 9,805,930} +756,577] 7.61 || Month Sept 1908 (793 roads) _|218,399,160/233,735,976|—15,336,816| 6.56 
ath week Mch (47 roads)_.--] 16,017,203] 14,194,326 +1,822,877|12.84 Month Oct 1908 (796 roads) -/231,615,129/249,932,145|—-18,317,016| 7.45: 
ist week Apri! (49 roads)____| 10,762,884] 9,563,209} +1,199,675|12.54 || Month Nov 1908 (804 roads) _/210,971,123/218,967,731| —7,996,608| 3.65 
2d week April (42 roads)_.__] 10,040,826 9,144,139 +896,687)| 9.81 Month Dec 1908 (798 roads) -|205,216,481|193,791 ,645/ +11,424,836| 5.0m 
8d week April (41 roads)_.._} 10,109,928] 9,056,824] +1,053,104|11.63 || Month Jan 1909 (750 roads) -|182,347,842/172,275,946) + 10,071,896) 5 
4th week April (49 roads)_.__| 14,051,625) 12, 232,959) +1,818,666/14.78 ||} Month a4 1909 (792 roads) .|173 ,867,206|159,982,896| +13,884.310) 8. 
ist week May (46 roads)_.__] 10,132,666 9,049, ‘675 +1,082,991/11.96 |} Month M 1909 (715 roads) - ge Be vt 180,889,095] +21,278,330/11. 
2d week May (38 roads)____} 10,024,838! 8 805,153’ +1,219,685)13.85 |) Month enn 1909 ( 50 roads) - 8,753,048! 43,104,976! 45,648,072 13.16 


a@ Mexican currency. 
@ Covers lines directly operated. 


all affiliated lines, 
Santa Fe Presco.t 


exceptin 
& Phoenix 


Ry. 


f Includes Evansville & Indiana RR. 
Trinity & Brazos Valley RR. 
’ These fi 
new-.or Inter-State Commerce Commission me 


b Includes earnings of Gulf & Chicago Division. 


¢ Includes the Houston & Texas Central and its subsidiary lines in both y 
h Includes earnings of Colorado & Southern, Fort Worth & Denver Clty 
k Includes i both years earnings of Denver: Enid & Gulf V: 

res do not include receipts from sale of coal. 


+ 1 Thege figures are on the new basis prescribed by the Inter- 


R., P 


‘eCcos ey 
o Figures here are on the old basis of accounting—not- 
State Cemmerce Commission. 


a garner 


ae 





ee ee 


ee ae ee 








Sa amenntinnashiiianitne co caceemmer, “apie eee 


























May 22 1909.) 


THE CHRONICLE 





1309 








Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 




















week of May. The table covers 38 roads and shows 13.85% 
increase in the aggregate over the same week last year. 
Second Week of May. 1909. 1908. Increase.| Decrease. 
$ $ $ $ 

Alabama Great Southern. - -.-- 64,309 51,531 Beer rel..- ease ne 
Atlanta Birmingham & Atlantic 32,450 24,535 Tee | des hate 
Buffalo Rochester & Pittsburgh 143 ,680 110,081 Pt snedeu 
Canadian Northern.__.....--- 175,800 150,200 OE | ee 
Canadian Pacific..........-... 1,373,000} 1,209,000) 164,000) —______ 
Central of Georgia..........-- 162,200 SE See 4,600 
Chesapeake & Ohio__-..------ 542,858 418,376] 124,482) --...- 
OS}! 2 eee 248,396 215,783 SOO .ncwawwe 
Chicago Great Western-_------- 142,433 128,787 Ce” eee 
Chicago Ind & Louisville- -- --- 103,355 85,488 a ae eee 
Cinc New Orl & Texas Pacific- - 148 ,946 132,182 MG” conwew 
Colorado & Southern_--_...---- 245,805 222,039 SL See 
Denver & Rio Grande__-.-..--- 380,900 322,100 See ‘Gestow 
Detroit & Mackinac_____._..-- 20,511 SEWGer : danke 1,299 
Duluth South Shore & Atlantic 57,023 45,357 9 ES ae aie 
Grand Trunk of Canada----- | 

Grand Trunk Western----- 742,672 708 ,979 Saeent Senden 

Det Gr Hav & Milw....--- 

Canada Atlantic. ----.-..-- | 
International & Great Northern 131,000 107,000; 24,000) —- ____-. 
Interoceanic of Mexico_--..---- 134,750} eo og eae 5 ee 2,327 
RM “SAEOL, dn cccwupansdiaue 49,687) 40,427 epee 
Kansas City Mexico & Orient- - 29,875) 17,101 OS Se eee 
Louisville & Nashville. _..----- 841,930 751,785 Seal acnbiiin 
Mexican International. ------- 119,312 142,646) ...... 23,534 
pS ee a 16,443 15,488 RS ae 
Minneapolis & St Louis--- ----- 64,916 55,808 NE at bs ali 
Minneapolis St Paul & SS M-_-- 229,308 182,939 . ~ camabs 
Missouri Pacific & Iron Mtn-_--- 784,000 633,000) 151,000) —__ _.-- 

Central Branch...........- 28,000 26,000 Dn one ate 
EE OB eee 181,522 170,104 cane - waseee 
National Railways of Mexico__| 1,054,026 920,317) 133,709) -...-. 
Rio Grande Southern------.-- 9,179 ee whee me 1,145 
St Louis Southwestern-----.-- 180,594 140,383 . 6) ar ae 
Southern Railway------------ 879,132 811,840 ee eo 
ee Oe PN, on ne ct mnnon 232,229 195,342 SeEEL.. deme 
Toledo Peoria & Western ----- 17,302 ko, Sia | 1,673 
a RTT IS 457,295} 415,349) 41,946) _.___- 

Total (36 roads) .........-.<. 10,024,838) 8,805,153/1,254,263 34,578 
ge ST eee re ee eee ee Dee > ospene 

















For the first week of May our final statement covers 46 
roads and shows 11.96% increase in the aggregate over the 
same week last year. 














| 
First Week of May. 1909. 1908. Increase.| Decrease. 
eer gate Age $ 
Previously reported (32 roads)_| 8,872,015) 7,859,507/1,058,819 46,311 
Alabama Great Southern_ -_---- 62,940 3 Se OS | 
Atlanta Birmingham & Atlantic 37,545 24,535) SIE cts cc a 
Cinc New Orl & Texas Pacific_- 144,305 134,154 eee ae 
Detroit Toledo & Ironton------ 25,248 EE, . oecebat 933 
Ann Arbor_._..- sii delin us ex'ca i 31,792 28,401 eC ieee ee 
Georgia Southern & Florida- --- 33,118 30,881 Been hee ead 
Grand Trunk of Canada- ----- } 
Grand Trunk Western_---- + 714,028 708 ,320 Seek “sadness 
Det Gr Hav & Milw__-_-_-_-- | 
Canada Atlantic___...---- J 
Mexican Railway-_-_....---.--- 164,600 148,000 OF eee 
Mexican Southern---._-.-.---- 23,910 23,840 Te. “inaace 
Nevada-California-Oregon --_-_- 9,282 6,233 S060; ocd... 
De dickens cackunas 13,883 9,456) oS" eee a 
‘Tose. (46 esas 2... oo ce 10,132,666) 9,049,675/1,130,235 47,244 
pe A. ees ee a es Paes ae 1,082,991 SREP 














Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of this 
journal, we furnish full details of the gross earnings and ex- 
penses for the latest month and the fiscal year to date of all 
roads that are obliged to file monthly statements with the 
Inter-State Commerce Commission. We print here, there- 
fore, only the returns supplied by the companies themselves, 
or, rather, such of them as have come in this week. Where 
the figures furnished by the companies differ from those filed 
with the Commission, the reader should understand that the 
basis of computation is different. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. * 2 ~— ; Year. —? 
Baltimore & Ohio_b__-_Apr 5,761,925 5,024,785 1,833,116 1,104,560 
July 1 to Apr 30_____- 58,900,373 63,080,036 19,689,444 16,830,066 
Delaware Lack & Western_b— 
Jan 1 to Mch $1____-_~- 7,798,853 7,221,612 3,449,372 2,752,960 
Syracuse Bing & N Y_b— 
Jan 1 to Mch 31______ 212,791 201,285 79,313 67,198 
Cumberl’d Tel&TelCo b Apr 531,886 511,378 232,803 206,846 
Jan 1 to April 30______ 2,118,894 2,049,258 902,223 876,060 
Demerara Elect Co__ _-_- Apr 11,128 10,177 5,186 4,272 
Jan 1 to April 30_____-_ 43 ,264 39,866 20,205 16,896 
Dunkirk All Vall & Pitts. b— 
Jan 1 to Mch 31_____- 60,433 51,475 6,319 1,154 
July 1 to Mch $1_____- 207,343 203 ,548 15,950 22,065 
Fairchild & Northeast. b Mch 1,744 1,700 1,012 500 
July 1 to Mch $1_____~ 14,943 14,599 581 62 
Fonda Johnst & Glov a. Apr 70,285 66,999 40,371 38,313 
July 1 to April $0_____- 632,738 652,527 339,924 332,650 
Genesee & Wyoming_b— 
Jan 1 to Mch 31_____- 15,021 14,886 3,429 247 
July 1 to Mch $1_____- 62,512 72,183 20,601 18,252 
Kansas City Southern_b-Apr 769,321 632,274 299,343 224,193 
July 1 to April 30______ 7,370,376 7,685,531 2,860,824 2,609,991 
Lehigh & Hudson River b— 
an 1 to Mch 31... __- 308 ,936 172,320 74,861 48,871 
July 1 to Mch 31_____-_ 905,626 645,469 228,088 168 ,547 
N Y Chic & St Louis_b— 
Jan 1 to Mch 31_____- 2,257,289 2,415,779 528,125 522,639 
July 1 to Mch 31_____. 6,969,726 7,580,046 2,159,020 2,475,360 
Pitts CC & St Louis._a_._Apr 2,226,656 1,888,318 375,544 385,090 
Jan 1 to April 30______ 8,826,148 7,984,178 1,775,992 1,800,244 
St Lawrence & Adirondack. b— 
Jan 1 to Mch 31_____-_ 131,956 122,455 63 ,887 77,811 
Ulster & Delaware. b— 
Jan 1 to Mch 31___-__ 184,242 134,731 34,097 def11,522 
July 1 to Mch $1_--___- 748,231 680,946 228,191 124,772 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads. 


Cumberl’d Tel&Tel__..Apr 


Jan 1 to April 30 
Delaware Lack & Wes 
Jan 1 to Mch 31 
Syracuse Bing & N 
Jan 1 to Mch 31 


Dunkirk Allegh Vall & Pitts— 


Jan 1 to Mch 31 
July 1 to Mch 31 


Genesee & Wyoming— 


Jan 1 to Mch 31 
July 1 to Mch 31 


Lehigh & Hudson River— 


Jan 1 to Mch 31 
July 1 to Mch 31 
N Y Chicago & St Lo 
Jan 1 to Mch 31 
July 1 to Mch $1 


St Lawrence & Adirondack— 


Jan 1t to Mch 31 
Ulster & Delaware 
Jan 1 to Mch 31 
July 1 to Mch 31 





Current Previous 
Year. Year. 
$ 

42,622 37,582 
ba i ak 173,172 150,540 
tern— 
dade a 2,672,818 3,234,404 
Y— 
nite wes 80,014 74,125 
Seawa 10,762 14,716 
no eerdat 34,927 44,983 
ee 6,970 7,100 
oS PS 20,910 20,950 
RES hin 2 74,861 60,485 
ht mcs 227,847 174,542 
uis— 
ede Sethi ta 355,077 309,028 
Sh Sean 1,143,670 1,247,649 
woes ko 44,530 32,502 
nity se does ai 43,748 41,353 
wih at heat 136,638 135,086 


z After allowing for other income received. 
y After allowing for net revenue from outside operations and for other 


income. 


—Bal. of Net E’ngs.— 
Current Previous 


Year. Year. 
$ $ 
190,181 169,264 
729,051 725,520 
22,624,858  2980,766 
65,381 51,093 


zdef4,243 xrdef13,452 
zdefi8 ,344 zdef22,137 


def3 ,541 


def6 ,853 
def309 


def2 ,698 


nil def11,614 
241 zdef3,874 


¥151,062 y162,375 
y860,670 1,036,771 
218,226 244,017 


ydef19,999 ydef60,325 
¥71,058 ydef27,796 


STREET RAILWAY AND TRACTION COMPANIES. 











Latest Gross Earnings. Jan. 1 to latest date. 
Name of , 
Road. Week or ; Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ 
American Rys Co___-_|April ____- 222,076) 213,955 856,724 823,516 
ec Aur Elgin & Chic Ry|March ___-_| 101,972) 95,773 295,944 275,310 
Bingham’n St Ry..-.|March ___.| 25,554) 22,339 75,908 66,138 
Birm Ry Lt & Power |March ____} 181,818) 177,003 551,61 522,091 
Brockton&Ply St Ry/| March --_-- 7,579 125 21,39 20,182 
pmeey ed Em January _- 11,337 7,556 11,33] 55 
Cape Breton Elec Co_|March ____| 16,462] 17,432 50,68 56,341 
Central Penn Trac-_--|April _-__- 57,168} 53,617 224,500 209,769 
Charlest Con RyG&E/|March ____| 60,394) 61,49 79,0 181,297 
Chicago Railways Co_|March ____|} 985,927) 857,732) 2,802,503) 2,429,948 
Cleve Painesv & East)March ___.| 20,345) 20,709 55,813 56,355 
Dallas Electric Corp-.|March ____| 102,667| 87,997 14,3 261,798 
Detroit United Ry_-_-_|/1st wk May! 129,369} 116,909) 2,363,932] 2,129,997 
Duluth Street Ry...|March __._| 73,942) 67,792 12, 95,18 
East St Louis & Sub_|April _---_- 160,347) 148,795 621,256 651,386 
El Paso Electric-_ - --_- arch _._..| 45,602; 43,641 142,48 134,306 
Fair & Clarksb Tr Co|March ____| 33,085) 27,816 93,15 85,980 
Ft Wayne & Wabash 
Valley Traction Co|March ____| 105,812; 97,760 314,72 298,235 
Galv-Hous Elec Co-__|March __-_- 95,611 83,539 269,59 ’ 
Grand Rapids Ry Co-_/} April ___-_- 77,625) 68,826 302,80 271,355 
Havana Electric Ry._|Wk May 16} 39,557) 36,882 757,21 727,741 
Honolulu Rapid Tran 
MASeG UO... oss March ___.|} 32,114] 30,663 94,86 90,579 
Houghton Co Trac Co|March __.-} 25,457) 19,773 70,88 55,787 
Illinois Traction Co__|March ____| 346,131) 318,338] 1,020,93 950,787 
Jacksonville Elec Co_|March ___-_| 41,047| 36,965 115,776 101,203 
Kansas City Ry & Lt|/March ____| 548,061) 488,741) 1,588,402] 1,449,180 
Kansas City-Western|March ____| 26,826) 24,958 75, 70,052 
Knoxville Ry & LtCo |March ____| 47,131} 46,522 139,21 128,017 
Lake Shore Elec Ry-_|March __._| 76,680) 73,145 210,742 207,698 
Lex & Inter Rys Co_|March ____| 40,957) 43,985 119,72 120,955 
Little Rk Ry & El Co|March ____| 56,589) 56,552 171,034 163 ;509 
Memphis Street Ry_-|March ____| 133,151] 128,857 379,71 360,264 
Milw Elec Ry & Lt Co|March ___-_| 333,801| 304,899 990,84 906,966 
Milw Lt Ht & Trac Co|March ___.| 58,444) 54,469 171,65 158,485 
Montreal Street Ry_._|\Wk May 15} 72,230; 68,167!) 1,326,737] 1,270,586 
Nashville Ry & Light|January __| 138,969; 124,878 38,969 124,878 
North Ohio Tr & Lt__|April ___-- 151,906} 129,806 586,989 504,889 
North Texas Elec Co_|March ____} 109,013} 91,651 280,61 237,163 
Norf & Portsm Tr Co|March ____/| 156,394} 138,791 468,55 415,452 
Northwestern Elev__/April ____- 176,361} 155,354 691,21 613,870 
Oakland Traction Co_/March ____| 233,992) 232,494 653 ,67 668,170 
Oklahoma City Ry._)March ____| 28,552) 19,556 78,2 53,485 
Paducah Tr & Lt Co_|March -__-_- 17,641 18,304 54,496 56,675 
Pensacola Electric Co|March ---- 19,013; 19,205 57,878 52,739 
Portland Ry L&P Co|March ____| 370,729) 336,152) 1,064,954 1,009,264 
Porto Rico Rys Co__|January -__| 33, 30, 33, 30, 
Rio de Janeiro Tram 
Light & Power___.|March ____| 599,615) 570,665) 1,754,804) 1,638,085 
St Joseph (Mo) Ry. Lt 
Heat & Power Co__/April ____- 72,440; 64,699 300,63 268,265 
San Fr Oak & San Jo|/March ____| 75,166) 74,598 213 ,94¢ 213,031 
Sao Paulo Tr Lt & P_|March ____| 201,975; 199,299 608 ,63 577,719 
Savannah Electric Co|March ____| 46,814) 48,161 142,65 138,200 
Seattle Electric Co__|March ____| 420,416) 354,887) 1,202,918] 1,066,705 
South Side Elevated_| April _.--_- 174,307! 176,828 686,158 686,578 
Sou Wisconsin Ry Co|March ____| 12,638) 11,366 36,118 33,816 
Springf (Ill) R & L Co/April ____- ,00 67,665 340,349 310,515 
Tampa Electric Co__|March ____| 48,176) 43,121 152,61 136,982 
Toledo Rys & Light_|March ____| 213,766) 201,129 653,074 625,968 
Toronto Railway____;\Wk May 15 70,460; 65,910) 1,266,50Q) 1,167,998 
Twin City Rap Tran_/1st wk May| 123,399) 114,990) 2,205,314§ 2,007,820 
Underground El Ry 
of London— 
Three tube lines___.;Wk May 8| £12,765) £11,845) £234,37 £210,200 
Metropolitan Dist_|\Wk May 8! £9,853} £8,974) £175,10 £159,598 
United Tramways_|Wk May 8) £6,149) £6,365 £96,189 £100,919 
United Rys of St L__|April ___-_- 911,654) 865,691! 3,452,004] 3,327,451 
United RRs of San Fr! March ___-| 606,615} 564,674) 1,716,62@ 1,559,690 
Whatcom Co Ry & Lt}/March _.-.-.| 32,172) 28,561 96, \ 























c These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monhtly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of May 1 1909. 


next will appear in the issue of May 29 1909. 





——Gross Earnings 
Current Previous 
Roads. Year. Year. 
$ $ 
Central Penn Trac Co-_April 57,168 53,617 
Jan 1 to Apr 30_.---- 224,500 209,769 
East St L & Sub_b-_---- Apr 160,347 148,795 
’ Jan 1 to Apr 30.-.---- 621,256 651,386 
International Ry Co (Bu ffalo) — 
b Jan 1 to. Mch 31__.. 995,280 996,815 
July 1 to Mch 31------ 3,429,958 3,606,357 
Crosstown Street Ry.b— 
Jan 1 to Mch 31 ereutt 196,526 150,362 
July 1 to Mch 31-...--.. 560,057 507,854 








The 
Net Earnings 
Current Previous 
Year. Year. 
$ $ 
13,556 8,551 
50,442 28,171 
70,008 63,590 
263 ,044 317,463 
353,680 336,553 
1,295,719 1,410,171 
54,818 $3,870 
202,733 203 ,901 
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——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
Montreal Street Ry_..-. Apr 294,374 280,736 120,822 110,595 
Oct 1 to Apr 30....-.- 2,107,716 2,027,873 767,781 711,866 
Nor Ohio Tr & Lt Co_...Apr 151,906 129,804 62,320 47,552 
Jan 1 to Apr 30... _. 586,989 504,889 245,432 181,006 
Springfi'd (Ill) Ry & Lt_b Apr 76,006 67,665 37,498 31,473 
Jan 1 to Apr 30...._- 340,349 310,515 176,200 160,509 
United RysofSt Louls.a Apr 911,654 865,691 341,952 295,028 
Jan 1 to Apr 30... ... 3,452,002 $3,327,451 1,218,665 1,123,755 
United RRs ofSan Fran._Mch 606,615 564,674 243,553 181,255 
Jan 1 to Mch 31... --_-. 1,716,626 1,559,690 670,882 440,317 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E'’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 

East St L & Sub______- Apr 49,598 49,614 20,410 13,976 

Jan 1 to Apr 30_-_-_--- 198,418 196,395 64,626 121,068 
Internat’l Ry Co (Buffalo) — 

Jan 1 to Mch 31-_-.-.-.-. 285,393 282,430 275,111 260,797 

July 1 to Mch 31___._.. 864,993 854,539 727450,636 27575,802 

Crosstown Street Ry— 

Jan 1 to Mch 31_--_..-. 50,650 49,013 4,168 4,557 

July 1 to Mch 31___--- 150,669 148,849. 52,064 55,052 
Montreal Street Ry----- Apr 37,624 37,495 83,198 73,100 

Oct 1 to Apr 30_.__-- 218,866 224,109 548,915 487,757 
Nor Ohio Tr & Lt Co____Apr 43,779 44,029 18,541 3,523 

Jan i to Apr 30_-_--.-- 175,265 175,624 70,167 5,382 
Springfield (Ill) Ry & Lt Apr 16,670 15,603 20,828 15,870 

Jan 1 to Apr 30_.._-- 67,039 62,039 109,161 98,470 
United of St Louis_-_-.-- Apr 233,527 232,274 108 ,425 62,754 

Jan 1 to Apr 30_.-__-_- 939,517 932,437 279,148 191,318 


z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.— An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of April 24. The next will appear in that of May 29. 


Pennsylvania Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President James McCrea, Pittsburgh, March 25, writes 
in substance: 


General Results.—The effects of the financial panic that began in the fall 
of 1907 continued throughout the year, and the results of the depressed 
business conditions are reflected in the statements contained in this sogess. 
The depression was most severely felt in the iron and steel industries, m 
which a large portion of Bn revenues is ordinarily derived. It will be 
noted, however, that a reduction was made in the operating expenses pro- 
portioned to the heavy shrinkage in gross ea Ss. 

After deducting the rental of the roads operated on the basis of net earn- 

s, there remained net operating earnings of $10,407,912, a decrease of 
38 2,505. The income from investments, general interest and rents was 
11,424,571, a decrease of $430,332, making the gross income $21,832,483, 
or $982,837 less than in 1907. After deducting all fixed charges, interest 
and other liabilities, there was a net income of $9,080,010, a decrease of 
$816,477. Out of this net income there were paid contributions to sink- 
fag funds aggregating $343,305; the sum of $1,334,000, being the amount 
of the gold loan of 1901 certificates drawn for redemption Nov. 1 1908; 
$267,990 on account of principal of matured car trusts, and a dividend of 
9% upon the capital stock, leaving a balance of $2,934,715, from which 
there was transferred to the extraordinary expenditure fund $2,500,000 
to Fy thee for expenditures not ete ak J cha ble to capital account, 
and the balance of $434,71 5was transferred to the credit of profit and loss. 

The passenger train earnings were materially affected by the reduction 
in the maximum rates of passenger fares, and in the compensation received 
from the Government for carrying the United States mails. Had the same 
rates of fare and the same rates for carrying the mails prevailed as in the 
year 1906, there would have been an approximate increase from these two 
sources alone of about $500,000. On the other hand, the company was 
put to considerable additional expense in complying with Federal and State 
enactments, restricting the hours of labor of operators and trainmen and 
| enamine the number of men in train crews, and with the requirements of 

tate and Inter-State commissions. 


TRAFFIC STATISTICS IN 1908 AND DECREASES UNDER 1907. 








F ht Tonnage—Lines operated— 1908. Decreases. 
Directly by Pennsylvania Company__._tons. 58,701,104 30,579,039 
do Pitts. Cinc. Ch. & St. L__.toms. 27,152,648 15,800,113 
Under their own organizations------- tons. 18,181,988 5,485,534 
Aggregate for entire system_-___ -_- _.tons. 104,035,740 51,864,686 
Aggregate ton mileage_____..._.......---. 9,364,472,661 3,583,881,878 
Passengers Carried—On Lines Operated— 
Directly by Pennsylvania Company___.No- 11,489,020 1,632,962 
do Pitts. Cinc. Ch. & St. L____. No. 10,251,055 1,316,739 
Under their own organizations._______._._No- 8,551,688 *240,071 
Aggregate for entire system___._____ No. 30,291,763 2,709,630 
Aggregate passenger mileage__.___________- 967,563,709 51,763 ,262 


* Increase. 

The average rate received per ton mile on all lines was 6.4 mills, an in- 
crease of 1-10 of a mill; there was an increase in the cost of movement of 
1-10 of a mill, so that the net earnings per ton per mile were 1.6 mills, the 
same as in the preceding year. The average rate received per passenger 
per mile on all lines of the system was 1.90 cents, a decrease of 2-10 of a mill. 

Improvements, &c.—The capital expenditures were limited to such as 
were absolutely necessary to complete work nearly finished, or to comply 
with track elevation ordinances, or agreements, and to payments for loco- 
motives which had been contracted for prior to the industrial depression. 

Change tn Balance Sheet.—It will be noted that the contributions here- 
tofore made toward the redemption of your 3 4 % gold loan of 1901, amount- 
ing to $8,226,333, no longer appear on the balance sheet, having been trans- 
ferred, together with the additional sum applied to the redemption of such 
bonds in 1908, to profit and loss account. 

Acquisitions.—The Pennsylvania Company acquired, by purchase dur- 
ing the year, a half interest in the Lake Erie & Pittsburgh Railway Co., 
which is constructing a road between Youngstown and Lorain, Ohio. We 
also purchased $265,000 additional capital stock of the Toledo Walhonding 
Valley & Ohio RR. Co. and $29,000 of the Englewood Connecting Railway 
Co., the proceeds belng applied by those companies to construction purposes. 

Contribution Toward New York Tunnel.—In view of the fact that the Tun- 
nel Extension of the Pennsylvania RR. Co. into and through the City of 
New York will benefit the entire Pennsylvania System, and the lines west 
of Pittsburgh will unquestionably reap direct advantages therefrom, it 
was deemed proper that this company should participate in the cost thereof. 
A contribution of $10,000,000 was therefore made for that purpose, and 
cha against profit and loss account. [On the other hand, there now 





appear among the securities owned $10,000,000 stock of the Pennsylvania 
uae & CS emg RR. Co. and $100,000 stock of the Pennsylvania Termi- 
nal Ry.—Ed. 

Bonds of Sub-Companies.—The Pittsburgh Youngstown & Ashtabula 
Ry. Co. authorized the creation of a first general mortgage to secure $15,- 
000,000 of bonds; of these bonds there were issued $2,000,000 of Series ‘*A’’ 
bonds for the purpose of paying off $1,500,000 Ashtabula & Pittsburgh 
Ry. Co. bonds due Aug. 1 1908 and for the purchase of additional equip- 
ment. (V. 86, 4 795, 1285; V. 87, p. 416.) 

The Vandalia RR. Co. sold $3,000,000 of its 4% consols, Series “‘B,”’ and 
applied the proceeds to the redemption of $1,608,000 of 7% bonds of the 
Indianapolis & Vincennes RR. Co., which matured Feb. 1 1908, and to 
construction and equipment purposes. (V. 86, p. 1531; V. 87, p. 1012.) 


STOCK HOLDINGS OF THE PENNSYLVANIA COMPANY DEC. 31* 
1908, AGGREGATING (AT PAR) $195,726,612. 

"Name of Company— Total par.| Name of Company— Total par, 
Balto. & Ohio RR., pref_.--.- $5,000 Pennsylvania Terminal Ry...$ 100,000 
Balto. & Ohio RR., com-.---- 13,451,200 | Penn. Tunnel & Term. Ry--.-~-10,000,000 
Cambria Steel Co_........--.- 22,504,1 Pitts. Cine. Chic. & St. Louis 

Central Indiana Ry-.--.-.-.-..-- 60,000} Ry., preferred...........-. 22,470,700 
Cleveland & Marietta Ry-.---- Pitts. Cin. Chi. & St. L., com_16,632 ,900 
Cleveland Akron & Col. Ry... 2,237 Pittsb. Ft. Wayne & Chicago 

Cin. Richm. & Ft. Wayne -.. 1 Ry. Co., guar. special. - --- - 37,556,600 
Cin. Lebanon & Nor. Ry -.--. Pitts. Youngstown & Ashta- 

Chic. Ind. & Eastern Ry---_-- 1,000,000; bula Ry. Co., preferred.... 5,775,000 
Erie & Pitts. RR., guar. spec. 430,700) Pitts. Y’town & Ash.Ry.,com. 2,100,000 
Grand Rapids & Indiana Ry-.- Pitts. Joint Stock Yards Co... 500,000 


Little Miami RR., spec. bett’t. 2,099,400 | South Chic. & Southern RR... 842,500 
Louisville Bridge Co.....--.-- 900,300 | Tol. Peoria & Western Ry.... 1,925,650 
Norfolk & Western Ry., pref.. 5,000,000| Toledo Walhonding Valley & 

Norfolk & Western Ry., com_. 1,500,000! Ohio RR......---.------- 3,500,000 
Ohie Connecting Ry-_...--.--- 2,000,000 | Vandalia RR-...-...-..-.--- 11,633,400 
Pennsylvania Steel Co., pref.. 7,000,000} Wheeling Terminal Ry- -.----- 2,000, 
Pennsylvania Steel Co., com.. 7,388,900| Miscellaneous ...--...------- 3,070,762 


BONDS OWNED BY THE PENNSYLVANIA COMPANY DEC. 31 1908, 
AGGREGATING (AT PAR) $45,795,843. 


Name of Company— Total par. 
Cin. Leb. & Nor. Cons. M.4% $400,000 
Chic. Ind. & E’n Ist M.5%-. 500,000 
Chic. Ind. & E’n Gen. M. 6%. : 
Cen. Ind. Ry. lst M.4% gold. 750,000 
Gr. Rap. & Ind. Ry. 24 M.4% 2,987,000 


Name of Company— Total pare 
Penn. Steel Roll’g Stk. Tr. 4% $1,500,000 
Penn. St. Fr. Car Tr. 4% gold 5,300,000 
Penn. St. Eq. Impt. Tr. 4%. 7,000,000 
Penn. Gen. Frt. Eq. Tr. 4% -.14,200,000 
Penn. RR. Water Supply Tr. 





Ind. & St. L. Ry. Ist M. 6% BS uu os cwwnvsiigstdageoned ,000 ,000 
SE MN i ait ois 500,000 | Toledo Peoria & West. Ry. Ist 

Long Island RR. Equip. Trust SRR ARR Se see 1,044,000 
4% certificates........... 2,600,000 | Miscellaneous bilocks-...-.-.--. 14, 


Total par value of stocks, $195,726,612; par value of bonds, $45,795,8433 
total, $241,522,455; cost, as per general balance sheet, $174,695,637. Of 
the foregoing securities there are deposited as collateral with the various 

rtgages and trus tobligations stocks of a par value of $115,373,000. [The 

rincipal changes from a year ago in the stock eon were: Pennsylvania 

‘unnel & Terminal Ry., $10,000,000 (new); Pittsburgh Ft. Wayne & 
Chicago, $37,556,600 (against $34,875,300 in 1907). In bonds owned, the 
—— changes (all reductions from the amounts held last year) were: 

ittsburgh Cinc. Chic. & St. L. consol. 4s, series ‘‘G"’ (none now held), 
$6,000,000; Penna. Steel Rolling Stock Tr. 4%, $900,000; Penn. St. Fr’t 
Car Trust, 4%, $3,000,000; Penn. Steel Imp. Tr. 4%, $7,000,000; Penn. 
Gen. Fr’t Equip. Tr. 4%, $5,718,000.—Ed.] 


FISCAL RESULTS OF PENNSYLVANIA OOMPANY. 




















1908. 1907. 1906. 1905. 
Miles operated directly 
SS . Ee 1,416 1,414 1,411 1,414 
Earnings— $ $ 3 $ 
SEES ou tanec se week 29,215,404 40,626,868 36,323,405 31,242,539 
Paepengere..........-- 7,028,508 7,574,324 7,078,927 6,174,760 
hon ag cbc cae kk Soran he 3 nl 1,047,539 1,117,741 906,031 812,029 
Mie nas ©. cafes hue Be thea 1,007,328 946,118 875,415 874,539 
Miscellaneous ----_--.--- 1,125,017 1,072,382 853 ,028 856,169 
li ke ne ataws 39,423,796 51,337,433 46,036,806 39,960,036 
Expenses— 
Maint. of way, &c____-_- 3,474,459 6,966,354 6,208 ,046 5,354,734 
Maint. of equipment__. 6,076,086 9,078,618 7,799,587 6,416,431 
By Fe Be CA SX 727,772 749,971 688 ,018 641,175 
Transportation---_.-__- 13,740,579 17,748,292 16,993,649 14,646,803 
IE sang) 5 in dh ch wo fs o> vt abo 921,942 861,673 791,285 730,881 
RS Sal ag no ER we wis 1,710,798 1,530,721 1,408 ,543 1,248,763 
Mss Cede aes + 26,651,636 36,935,629 82,889,128 29,038,788 
Net earnings. -....-...--. 12,772,160 14,401,804 13,147,678 10,921,248 
Rentals d roads oper. 
onb of net gs 2,364,248 3,441,386 2,958 ,800 1,970,195 
Net earns. Penna. Co. 10,407,912 10,960,417 10,188,877 8,951,053 
Int. and divs. received__ 10,994,374 11,791,801 7,634,271 6,756,003 
Interest, general acc’t -- Ot Fee eet ey fe | ae 
IE sik 10 inte nigh dounian wo 111,892 63,102 119,114 636,403 
ae Sih sit is sal Sok isk 21,832,483 22,815,320 19,435,958 16,343,459 
ub — 
Be PGBs s6-+----- 6,713,399 6,533,771 6,339,079 6,369,860 
Interest on bonds-----_-_ 4,930,364 4,984,760 4,014,569 2,478,992 
Interest on car trusts_-_-_ 413,485 318,856 145,201 771 
Car trusts, princiapl- ---_ 267,990 267,990 267,990 267,990 
Interest, general ace’t.-. $_____- FS eS ae 1,003 ,547 
Advances to railroads-- 19,650 23,508 3,221 10,868 
Hire of equipment- ---- 670,203 Renee oh Vee eee 
Miscellaneous -...__--- FS 5 SR AS ie a re gb re ORE eS RE pee ces i Ba 6 
Total deductions__-_-__ 13,020,463 13,186,823 10,770,060 10,289,028 
Net income for year_-_._ 8,812,020 9,628,497 8 665,898 6,054,431 
Distribution— 
Added to ‘‘extraordinary”’ 
expenditures fund... 2,500,000 2,500,000 2,500,000 2,000,000 
Sinking fund, &c__-_-__- 1,677,305 1,676,966 1,677,481 1,656,164 
Dividends -..--_-.-- (7%) 4,200,000 7) 4,200,000 (6)3,600,000 (5) 2,000,000 
2 dk ns name c so 434,715 1,251,531 888,417 398,268 


Note.—The lines ‘“‘operated directly by the Pennsylvania Company,” 
aggregating 1,415.82 miles Dec. 31 1908, the gross and net earnings of 
which are shown above, include: 


Operated under Lease— Miles. |Controlled by Stock or Otherwise—Mtles 
Pittsb, Ft. W. & Chicago_____ 470.53) Cleveland & Marietta______-_- 103.68 
Massillon & Cleveland_-______ 12.23) Pitts. Ohio Valley & Cinc_---_- 15.09 
Erie & Pittsburgh____-_____-_ 82.97|South Chic. & Southern. _-_-__- 22.89 
Cleveland & Pittsburgh_-__-_-_- 205.67| Branches W.N.Y.&.Pa.Ry__. 51.52 
Pitts. Youngst. & Asht. Ry_.137.54| Youngstown & Ravenna, &c_. 5.81 
Toledo Wal. Val. & Ohio_-_-__- 234.29| Used jointly with other cos... 73.60 

BALANCE SHEET PENNSYLVANIA COMPANY DEC. 31. 
1908. 1907. 1906. 

Assets— $ 
PP Melet che coe wecem sek and 174,695,637 188,663,759 222,321,321 
NG Wi ib o ailala Si s's 304 sods winnie ,356,144 356, :356,144 
ila ao oa ui ci diplaveh twin hak 123 896,723 56,748 
Real estate in trust................ 30,591 30,591 30,591 
Steub. Extension RR. lease___-____ 1,238,573 1,238,573 1,238,573 
Leased roads, betterments__________ 3,015,428 4,227,255 2,820,692 
Due by companies and individuals_._. 2,739,505 2,778,813 2,314,295 
DE GUESS cn s woe cnces 4,985,441 3,663 ,928 7,246,508 
Station agents, &c.__.-......-_... 872,873 1,089,199 1,420,186 
eS OO eee ee 2,312,136 597,843 96,479 
peneeteen OO BONG. 4. 45 5 5. oo 2,239,784 8,294,992 2,398,136 
Cash with Treasurer--_......_.___. 2,601,846 3,086 ,68 2,999,404 
Cash on special deposit____________-_ 7,320,364 2,290,897 15,613,733 
Cash for interest on bonds__________ 794,689 471,122 483,115 
Sinking funds, incl. leased roads._.._ 5,638,571 §,194,7544 11,574,920 
Miscellaneous assets_-..._...__.__-_ 7,576,865 6,390,425 





TONE MMNOUE. ces encclc uciicasst< 225,314,571 232,271,700 280,370,845 
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1908. 1907. a ie 
Liabilé 

Capital stock. -.------------------ 60,000,000 60,000,000 60,000,000 
UE Bs cin dented winidin git @ ay.6 ©. 9 127,112,548 128,645,548 130,203,548 
Collateral improvement notes....--- -------- ---.---- 50,000,000 
Lessor companies for supplies --- - - - - 803,411 803,411 803,411 
Due other cos., current account. -- -- 2,640,90 2,763 ,83 2,642,601 
Current expenses, leased roads- - - - -- 2,518,099 3,404,116 4,223,512 
pe TT 8 ee eee 1,369,707 ,056 ,282 1,067 ,680 
——s expenditure fund_... 5,268,934 4,327,402 3,636,672 
Taxes charged out. .-.........-..-- 09 834 BORER.) “setsidie 
Car trust prince. chgd. out in advance. 1,073,429 CLG ee: eas caged 
Sinking funds leased roads_-.--....-- 3,630,795 3,425,510 3,254,935 
Miscellaneous liabilities.........--.- 7,538 ,680 1'554-196} 16,698 ,742 
SE DEE Gadnesccanecanencace 3,764,700 11,554,196 

PHBE BINGE BORE, otiee d= dnnnsiiccssiwe a8 ,683 ,527 8,987,135 7,839,743 





Totel Habilities...........--..-- 225,814,571 232,271,700 280,370,844 


a After crediting $9,308,000, the amount of 3%% gold loan of 1901 re- 
deemed and canceled to Dec. 31 1908, and deducting $10,000,000 charged 
off on account of construction of New York tunnel extension (see text 
above), and $46,323 paid in settlement of old accounts.—V. 87, p. 873. 


International Salt Co., Scranton, Pa. 
(Report for Fiscal Year ending Feb. 28 1909.) 


President Mortimer B. Fuller, Scranton, Pa., April 19 1909, 
writes in substance: 


Construction.—The second of the new-process plants for manufacturing 
evaporated salt, that located at Ludlowvilie, N. Y., was completed in 
April 1908, but on April 19 1908 this plant was destroyed by fire. The 
operation of this plans before the fire, however, demonstrated its success 
and efficiency. e plant has since been rebuilt of fireproof construction 
and has recently come into full and successful operation. The construction 
work at the Watkins plant (No. 3) was delayed for several months for 
various unavoidable reasons. 

fourth new-process plant, at Ludington, Mich., has been completed 
and is now in operation. 

At the annual meeting held March 23 1908 a resolution was adopted 
authorizing the directors, in their discretion, to erect three additional 
plants at such times and places as might be considered for the best inter- 
ests of the company. In view of general business conditions for the past 
year, and delays in completion of the work already under way, it was de- 
cided to postpone the erection of the additional plants authorized, at least 
for the present. 

Generali Results.—The destruction of the Ludlowville plant deprived the 
company of its chief source of supply in the East, and the consequent 
necessity arose of purchasing in the open market a large portion of the 
a salt for the company’s requirements in the Eastern markets. 
While the company has nevertheless earned a substantial amount above 
all fixed charges, the balance has been applied to the reduction of the 
floating debt rendered necessary by the construction of the new plants. 

In common with other lines of trade, your company has suffered from 
the general depression in business. But in spite of these adverse condi- 
tions, the earnings for the od covered by this report were slightly in 
excess of those of the previous year. 

Loans.—As stated in the Treasurer's report of March 25 1907, it was 
decided to devote the net earnings to the acquisition and installation of 
the new processes, which plan has been ed out; but, owing to the com- 
mercial stagnation during the last two fiscal years, the earnings were im- 
peices to such an extent that it became necessary to borrow funds required 
or the immediate completion of the work, instead of delaying same pending 
a return to normal conditions. 

Outlook.—Having in operation the four new-process plants, advantage, 
ously located as 8 distribution to all markets, your company can 
produce and ship at a minimum expense a tonnage that will permit of the 
operation of its plants at a high efficiency, and at the same time secure 
for its product a ter margin of profit. Competition has increased 
during the period of construction of the new plants, and will always pre- 
vail; but your company, by locati its manufacturing plants at roicats 
favorable to distribution, has pla itself in better position to meet such 
competition.—V. 88, p. 509. 


Anaconda Copper Mining Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Below are comparative results for several fiscal years. 
The text of the report will be given another week. 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING DEC. 31. 

















1908. 1907. 1906. 

Recei pis— $ $ 
Sales of copper, silver and gold_____-_ 9,060,472 12,038,715 20,955,533 
Royalties ____._._- iebitite bo wills iid cadens 40,796 831 60,631 
Dividends on investments__________ 32,100 33,553 36,100 
Rental of water rights.._.__________ 50,000 50,000 50,000 
Miscellaneous receipts.___.________ 11,714 ,110 172,989 
Net profits subsid. depts. after deprec. 240,155 581,282 387,615 
Copper, silver & gold on hand bpc aad 

at cost, silver & goldatselling price) 6,169,245 6,002 ,643 5,306,003 

nn 15,604,4 . 7 . ° 

pene wecwets - 04,481 18,751,134 26,968,871 
Copper, silver and gold on hand Jan.1 6,002,643 5,306,003 5,761,105 
Mining exp, incl. develop’t & deprec. 4,505,529 5,241,704 5,870,439 
Ore, matte and copper purchases (in- 

cluding transportation)__________ 24,486 210,630 315,062 
Transp. of ore to reduction works____ 136,593 153,140 234,150 
Reduct. exp. Anaconda, incl. depr. 2,940,175 3,640,295 4,424,278 
Transp. of metals to East, refining 

and selling expenses_____ oS. Toe 989,562 997,939 1,721,966 
Administration expenses_________._ Z 59,529 53,649 57,672 
2 Total disbursements _ -~------ 14,658,518 15,603,361 18,384,702 
Balance he ino tee ILO We an ok ee we sad 945,963 3,147,773 8,584,169 

interest... ._..- aR age 137,017 230,447 58,500 

pine net Income. ee ae eee 3,378,220 8,842,669 

Vee. so a hint Sdecntaiae . 2,400,000 6,300,000 6,900,000 

(8%) (21%) (23%) 
Balance, surplus for year________ def.1,317,020def.2,921,780 1,942,669 
BALANCE SHEET DEC. 31. 
1908. 1907. | 1908. 1907. 

Assets— $ > Liabilities— $ 3 
Mines, min. claims, | Capital stock _--_-__ 30,000,000 30,000,000 

land, &ce._..._. 20,630,197 20,738,324 | Accts. and wages 
Bidgs.,sawmills,&c 3,370,716 3,746,596, payable & taxes 
Investments in sun- accrued _...._-. 2,271,475 1,705,909 

dry companies... 534,113 534,113 | Dividend warrants 
Insur.unexpired.. _ 44,695 53,944} not presented. - 6,259 12,210 
Mat’ls & supplies. 1,729,646 2,470,855 | Dividend payable 
Mdse. for sale__._. 557,230 631,860; January ___... 600 ,000 600,000 
Copper,silver<gold 6,169,245 6,002,643 Sei aa 4,944,442 6,261,462 


Loans & accts, re- j 
ceivable & cash_ 4,786,334 4,401,246 | 


Total Ye “AE TTT veneered 38,579,581 | Total liabilities 37,822,177 38,579,581 


—V..88, p. 1131. 
United States Rubber Co. 
(Report for Fiscal Year ending March 31 1909.) 
President Samuel P. Colt, May 18 1909, says: 


Treasurer’s Report.—The consolidated income statement shows that 
waite. owing to the general commercial depression, our volume of sales 
soceenee. as compared with the previous fiscal year, our profit increased 
com $3,553,556 to $4,507,655, and that the earnings from operations have 

n sufficient for the payment of the regular 8% dividend on the first 
preferred stock and 6% on the second preferred stock, leaving surplus earn- 











ings of $1,008,715 for the year. In view of these conditions this has been 
deemed a proper time to make a substantial charge for depreciation against 
properties, plant accounts and securities owned, and, as is shown by the 
Sis54 801 of income, we have made a charge against surplus account of 

Our inventories of manufactured goods are taken at figures considerably 
below the present cost of manufacture and our crude rubber and raw 
materials on hand at figures below the market price March 31. 

While our sales for the past year fell off, the number of our customers 
increased. During the year much attention has been given to bettering 
the condition of our subsidiary companies and raising the standard of 
efficiency of our organization. 

Refunding.—The company has created an issue of $20,000,000 of col- 
lateral trust bonds, of which $15,000,000 have been sold, $5,000,000 being 
reserved for future requirements. Out of the proceeds of the bonds sold, 
we have called and paid the issue of United States Rubber Co. funding notes 
of $8,000,000 and the issue of Boston Rubber Shoe Co. debentures of 
$4 500.000. the remainder being employed as working capital. (Compare 

. 87, p. 1483; V. 88, p 56. 382.) 

Rubber Goods Manufacturing Co.—Owing to the large interest of this com- 
pany in the Rubber Goods Manufacturing Co., I quote from the last annual 
report of its President (see V. 88, p. 942). 

Stockholders.—Our list of stockholders now numbers 6,300, am increase 
of 1,055 during the year. 


CONSOLIDATED INCOME ACCOUNT OF THE UNITED STATES 
RUBBER CO. AND ITS SUBSIDIARY COMPANIES. 


























a1908-09. a1907-08. ai906-07. a1905-06. 
Gross sales and misc___ .$46,403,254 $62,696,106 $60,568,852 $54,723,757 
Less discounts, allow- 
ances,rebates&returns 14,513,903 20,835,680 20,853,121 21,855,163 
Net sales and misc-___ $31,889,351 $41,860,426 $39,715,731 $32,868,594 
Cost of goods sold_ --- -- 24,616,391 35,462,394 33,125,922 26,482,329 
be argon | profits $7,272,960 $6,398,032 $6,589,809 $6,386,265 
Freight, taxes, insur’ce, 
selling & generalexp. 1,664,609 1,913,127 1,931,746 1,480,760 
Operating profits ___._ $5,608,351 $4,484,904 $4,658,063 $4,905,505 
Rubber G Mfg. divi- 
dend as adjusted ---- { 890,733 689,308 276,770 
Other income _____---- 1,157,788 178,038 872,032 102,798 
Net income ......... $6,766,139 $5,553,675 $6,219,403 $5,285,073 
Interest on loans __-_-_-- $1,728,650 $1,320,587 $1,228,854 $900,790 
Int. on B. R. Shoe debs- 218,125 240,000 240,000 240,000 
Int. allowed customers. 247,162 297,481 93 ,532 193,786 
$2,193,937 $1,858,068 $1,562,486 $1,334,576 
Net income to surplus $4,572,202 $3,695,607 $4,656,916 $3,950,497 
Bad debts, &c____..--- 64,546 142,051 66,533 69,227 
IS ais cists hn $4,507,655 $3,553,556 $4,590,383 $3,881,270 
Dividend on ist pref__ -(8)2,901,040 (8)2,901,040 (8) 2,901 ,040 
Dividend on 2d pref____ (6)597,900 (6)594,408 (6)584,916j 52,846,092 
Surplus for year----- $1,008,715 $58,108 $1,104,427 $1,035,178 
Previous surplus ------- 6,184,815 6,126,706 5,022,278 8,987,101 
Total surplus ._..--- 6$5,838,639 $6,184,815 $6,126,706 $5,022,279 





a Does not include earnings of Rubber Goods Co. or its subsidiaries. 
b Includes 8% on first preferred stock and dividends at rate of 6% om 
second preferred issued during the year. 
c After deducting $1,354,891 for depreciation of properties, plant accounts 
and securities owned. 
CONSOLIDATED BALANCE SHEET MARCH 31 OF UNITED STATES 
RUBBER CO. AND ITS SUBSIDIARY COMPANIES. 


1909. 1908. 1909. 1908. 
Assels— Liabilities— 


$ 3 $ 
Property & plants 74,645,236 74,734,540 | Ist pref. stock _ _ _.36,263,000 
Inventories, man- 2d pref. stock.._. 9,965,000 
ufactured goods Common stock__*23,666,000 25, 
and materials. .13,522,024 13,533,170|6% coll. tr. sink. 
fund gold bonds 15,000,000 











GU. o osare haan 1,985,544 2,723,381| fund gold bonds 15,000,000 - ___-_- a 

Bills receivable... 830, 994,251 | B.R. Shoe Co.deb. -..--.-. 4,300 ,00@ 

Accounts receiv- U.S. R. fund.notes -..-----. 8,000 ,000 

BOD cckinstumnse 9,247,818 8,494,235 | Fixed surpluses... 8,134,849 8,134,849 

Securities owned... 6,372,892 8.174.730/| Loans payable __. 1,797,078 2,440,078 

Miscellaneous as- Accounts payable. 569,862 362,635 

ONG. Uses anabn 85,605 612,721 | Due Gen. R. Co... 4,268,896 7,164,112 
Deferred HMabilities 311,459 77 

| Reserved for divs. 874,735 874,735 

Surplus ....:---- 5,838,639 ©,184,815 

Pete). cccecau 106,689,519 109,267,027 | Total ___.___- 106,689,519 109,267,027 


* After deducting $1,334,000 common stock in treasury of subsidiary 
company.—V. 88, p. 382 


The Denver (Col.) Gas & Electric Company. 
(Report for Fiscal Year ending May 1 1909.) 


Pres. Henry L. Doherty,May 11 1909, wrote in substance: 


General Resulis.—For the year ending May 1 1$09 there was an increase 
(a) in gas sales of 93,919,900 cubic feet, or 11.5% in quantity, and 6.8% in 
gross receipts; and (b) in electric sales of 4,080,703 kilowatt hours, or 
16% in quantity,and 13.1% in gross receipts. The fact that the gain in 
gross receipts is not as great as the gain in quantity sold is due to reductions 
made in rates to conform to the franchise ordinance of 1906, which provides 
for a gradual reduction in the ave receipts from both gas and electricity. 
(V. 83, p. 40, 1414.) In view of the gain in gross earnings we are enabled 
to show an increase in net earnings of $143,036. 

Additions.—The total additions to property during the period amount 
to $399,289. The ten new benches were completed at the gas works, as 
was also the new washer cooler; 13.2 miles of main were laid; 2,194 new 
services were put in; and we have purchased 1,465 additional gas meters. 
In the electric distributing system, however, 13 feeders have been run from 
the plants to the centres of distribution. 

Finances.—The board authorized the sale of $50,000 bonds in small 
denominaticns of $100, $250 and $500, the same being sold at the prevailing 
market prices. 

Negotiations are well under way providing for the sale of sufficient of 
the general mortgage bonds to retire the prior lien bonds on Oct. 1 1909. 
This will then make the general mortgage bonds a first mortgage on the 
electric property. The bonds of The Denver Consolidated Gas Co., 
$936,600, may be taken up on Jan. 1 1911, general mortgage bonds being 
reserved for this pupae. The “three-year notes,” $250,000, may be 
taken up on Sept. 1, and negotiations are now pending to clear them away, 
which will mean a saving in interest charges. 

Office Building.—We have executed a 25-year lease of a building to be 
erected at the corner of 15th and Champa streets for permanent office 
quarters. Before doing so, however, sale was made of the property pur- 
chased some three years ago as site for an office building. The $45,000 
profit made by this sale has not been shown in the monthly statement of 
earnings, but is credited direct to surplus. 

Power Contract.—We have recently closed negotiations with the Central 
Colorado Power Co. which will, when plants are completed and running, 
enable us to secure water power upon satisfactory terms from two sources 
of supply. Probably, therefore, no outlays will be required for additions 
to its electric generating plants for some years to come. 

Surplus and Reserve.—The surplus and reconstruction reserve now amount 
to 40% of the outstanding capital stock. 

Outlook.—In view of the large amount of building now going on tn Denver, 
and the general prosperity throughout the State, we do not hesitate to 
again predict a very marked increase in gross and net earnings next year. 


GROSS EARNINGS—YEARS ENDING MAY 1. 


Gross Earn. Increase Gross Earn. Increase 
1908-09. ______ $2,256,841 $217,411/1904-05_______ $1,348,276 $231,887 
1907-08 .___--- 2,039,429 245,654/1903-04_______ 1,116,389 217,926 
1906-07_-___-- 1,793,765 216,205/1902-08_______ 98,463 209,399 
1905—-06_._.-.- 1,577,560 229,284|1901-02______- 009,004" ° 2203. 
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EARNINGS ON THE STOCK FOR THE YEAR CLOSING MAY 1. 











1908-09________ 16.75% | 1907-08__..._.- 12.97% | 1906-07. ....---- 9.30% 
STATISTICS ON MAY 1. 
1909. 1908. 1909. 1908. 
Miles of mains _. 229.7 216.515|6 ¢. p. lamps 
consumers. 28,140 25,478! connected _-- 429,940 360,300 
Gas sold (year) K. w. hours sold a 
cubic feet. ...908,031,200 814,111,300) (year)....--- 29,612,154 25,531,451 
Ranges connect _ 21,740 19,772|H. p. motors 
Water heaters connected ..- 13,172 11,291 
connected __. 8,409 7,219|Are lamps in use 3,182 3,193 
Other appliances Electric signs. - - 491 291 
connected -_-._ 20,327 18,112/50 c. p. lamps 
Elec. consumers. 24,859 21,140}; connected _.. 787 693 
BALANCE SHEET MAY 1. 
1909. 1908. 1909. 1908. 
Assets— $ ~ | Liabdilities— $ $ 
Plant & invest’t..11,945,561 11,546,272/ Capital stock. ---- 3,500,000 3,500,000 
Store-room & sup- |Bonds outstanding 7,478,600 7,238,600 
ply accounts _.. 241,440 233 ,357/| Bills, accts., wages 
Exp. paid in adv_- 23,964 12,391; payable & con- 
Gas and electric |. sumers’ deposits 305,673 373,766 
bills receivable. 167,443 150,750;Coupons and inter- 
Sundry accts. rec. 63 ,382 63,531; est accrued --.-- 23,939 24,139 
Cash in bank and ‘Surplus and re-con- 
BOE Sei wenacs 249,743 96,139| struction reserve 1,383,321 965,935 
EE he chee 12,691,533 12,102,440' ‘Total.......-.-.. 12,691,533 12,102,440 


See earnings statement year ending Feb. 28 1909 in V. 88, p. 751. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Great Southern RR.—VFirst Dividend.—The com- 
pany has declared an initial dividend of 2% on the $7,830,000 
ordinary stock, payable June 26 to stock of record June 1. 
The $3,380,000 pref. stock has long received its 6% per 
annum. The Southern Ry. Co. owns $4,540,050 of the 
common and $1,725,000 preferred.—V. 87, p. 1158. 


Argentine Central Ry., Colorado.—Bond Offering.—C. E. 
Davenport, Boston representative of A. R. Sheffer & Co., is 
offering for an executor $12,000 of the Ist M. 6s at par and 
interest. An exchange says: 

With each $1,000 bond there originally went five shares of the company’s 
stock. The stock will pay 24% this year. compare V. 83, p. 1170. 

Atlantic Coast Line RR.—Dividend Restored to 3% Semi- 
Annually.—The semi-annual dividend on the $48,537,600 
common stock, which from January 1906 to January 1908 
was 3% semi-annually (the payment in January 1908 being 
made in scrip) but in July 1908 and January 1909 was only 
244%, was restored this week to 3% with the declaration 
of the dividend payable July 10 to holders of record June 22. 
—V. 88, p. 1126, 881. 


Baltimore & Ohio RR.—Called Bonds.—Forty-four ($44,- 
000) Monongahela River RR. first mortgage 5% coal bonds 
called for redemption are payable at the office of the American 
Bonding Co. of Baltimore on June 1.—V. 88, p. 1060, 685. 


Canadian Northern Ry.—Bonds Ojfered—Wm. A. Read 
& Co., New York, and the Dominion Securities Co., Toronto, 
are offering the entire issue of $1,500,000 414% first mort- 
gage gold bonds, series T, issued by the Imperial Rolling 

tock Co., Ltd., and guaranteed as to principal and interest 
by the Canadian Northern Ry. Co. These bonds are dated 
March 1 1909 and will mature, serially , $150,000 each Sept. 1 
from 1910 to 1919, both inclusive. Denominations $500 and 
$1,000 (c*). Interest M. & S. at Canadian Bank of Com- 
merce, ‘Toronto, New York and London. Principal payable 
at Toronto and New York. 

These first mortgage equipment bonds have been issued to pay in part 
for the following new equipment required by the increasing traffic due to 
the rapid development of Western Canada’ 15 locomotives, 1,200 box 
cars, 125 stock cars, 125 flat cars, 15 cabooses, 6 first-class coaches, 2 
second-class coaches, 4 second-class and baggage, 6 baggage cars, 1 baggage 


and mail car. The cash cost is $2,108,743, equipment bonds being issued 
against only 75% of this cost. 


Projected Lines.—The company has filed for record its 
amalgamation agreement with the Edmonton Yukon & 
Pacific Ry. (see V. 85, p. 1518, and Canadian Northern 
Ry., V. 87, p. 225, 346, 1159), and gives notice that ap- 
plication will be made to the Canadian Railway Commission 
on June 10 for approval of agreements amalgamating 
with the Canadian Northern, the Alberta Midland Ry. and 
the Saskatchewan Northwestern Ry. The “Toronto 
Globe” of May 8 said: 

Under its charter the Saskatchewan Northwestern will consist of— 

A line from Craven, on the Craven branch of the Qu’Appelle, Long Lake 

& Saskatoon line to point on Prince Albert branch near Prince Alb. rt. 
A ag ae sop 4 the Long Lake Ry. with the Saskatoon-Calgary branch 

oO ec. N. R. 

A line south of the main line of the C. P. R. from Maryfield on the Manitoba 
boundary westward towards Lethbridge, for which further connection 

a Dominion charter has been obtained. 

A cut-off from this line to the Roche Perce coal fields. 
A line running in a northwesterly direction from North Battleford. 

There is now under construction a line to connect Saskatoon with Cal- 
gary. This proposed line to connect the Long Lake line with the Saskatoon 
will also place Calgary in straight-line communication with Winnipeg, and 
so avoid the long upward haul of grain which is being rushed to the head 
of ~ lakes for transportation abroad. The other lines will tap new 
country. 

The building program in connection with the Alberta Midland provides 
for a line connecting Calgary and Edmonton. And there is also under 
contemplation a line to connect Lethbridge with these two points, almost 
in a due northerly direction; and it is understood that there will soon be 
an extension into the coal territory lying to the west of Lethbridge. 

It is understood that the constructiom of these lines will be proceeded 
with as soon as the Dominion Railway Board grants the necessary ratifica- 
tion, while the greater scheme for the pushing through of the system to 


the coast is being advanced by the sending out of survey parties. Compare 
V. 88, p. 562.—V. 88, p. 1252. . ys ¥ 


Central Railroad Co. of Pennsylvania.— New President.— 
Wallace H. Gephart was recently elected President and 
General Manager, with office at Bellefonte, Pa., vice C. M. 
Clement, President, who resigned. 

Central Terminal Co., Chicago.—Terms Offered Metro- 
politan Gompany.—The leasing committee on May 17 sub- 





mitted to the Metropolitan West Side Elevated Ry. the fol- 
lowing terms of guaranty under the proposed lease, accom- 
panying the same with the remarks shown below: 

Annual Rental Guaranty Offered Metropolitan West Side Elevated Ry. Co. 


Dividends (%) 1901-12. '13. '14. '15. °16. ‘17. '18. "19. '20. Thereafter. 
i |. Re 3 y'ly. 3% 3% 3% 4 4 4 4% 4% 5 yearly. 
Com. stock ~___.. none. 1 114%1% -2 2 2 2 2% yearly. 


“Our attorneys have not as yet fully worked out the legal method by 
which a payment can be made to the holders of the common stock prior 
to the payment of 5% on the preferred shares. We are, however, advised 
~~ can legally be made for such payment. Compare V. 88,”"’ 
Dp. v2. 


Counter Proposition for South Side Lease.—The committee 
of directors of the South Side Elevated RR.,who rejected 
the terms first submitted by the representatives of the Central 
Terminal Co. for the rental of the property, is preparing a 
counter proposition on the lines of which the board would 
be willing to recommend to the stockholders to lease the 
property to the new company.—V. 88, p. 1252. 


Chattanooga Railways.—Proposed Consolidation.—Appli- 
cation was made in the City Council on May 17 by the Chat- 
tanooga Railways Co. and the Chattanooga Electric Co. for 
authority to consolidate. See Chattanooga Electric Co. 
under “Industrials’’ below.—V. 86, p. 793. 


Chesapeake & Ohio Ry.—Stock on 4% Basis.—The direc- 
tors on Thursday declared a quarterly dividend of 1% on 
the $62,793,700 stock, payable June 28 to holders of record 
June 14, placing the stock on a 4% annual basis, comparing 
with 1% yearly disbursed in 1899 to 1908 inclusive, the last 
distribution having been made on Dec. 22 last. Compare 
V. 87, p. 1663. 

Notes Called for Payment.—As announced at the time of 
the sale of the $11,000,000 general funding and improvement 
5% bonds in December last, the company has called for pay- 
ment at the Central Trust Co. of New York on July 1 next 
at 102 and accrued interest the $7,500,000 collateral trust 
6% notes issued under the agreements dated July 1 1907 
and April 25 1908. 

Application to List Bonds Sold Last December for Refunding, 
&c.—Application has been made to the New York Stock 
Exchange to list $11,000,000 ‘‘general refunding and im- 
provement’’ mortgage 5% bonds due 1929 (V. 87, p. 1663). 

Trunk Line Suggestions.—It is generally understood that 
the new owners of the property have had in mind the desir- 
abiltiy of establishing a connecting line between the Chesa- 
peake & Ohio and the other properties in which they are 
interested, namely the Minneapolis & St. Louis and Iowa 
Central (see maps of the several systems in the “Railway & 
Industrial Section’’) for the purpose of forming a tidewater 
trunk line for the transportation of grain, coal and other 
commodities to Norfolk, Va., as well as the handling of a 
much larger share of the import business. It is believed 
that the Chicago Cincinnati & Louisville between Cincinnati 
and Chicago would fit in well with the plan, but thus far, 
it is said, the terms demanded by the first and second 
mortgage bondholders of the C. C. & L. have exceeded 
anything the Chesapeake & Ohio interests are willing to 
consider. A representative of these interests, who declined 
to discuss the C. C. & St. L. matter, is quoted in the New 
York “Sun” of May 18 as follows: 


Our plans are yet 7 in the formative stage. The financing of the 
new project as well as all problems connected with its completion remain 
to be perfected. We are, however, determined on making a trunk line 
of the Chesapeake & Ohio and the execution of our plan is largely in the 
hands of Mr. Hawley. The movement of coal, which is our principal item 
of freight, averages 1,100 cars a day, as against 700 a year ago. ‘The coal, 
moreover, is all going to consumers for immediate use, an indication, 
I think, of returning manufacturing and general .business activity which 
cannot be too greatly emphasized.—V. 88, p. 821,563. 


Chicago Burlington & Quincy RR.—Called Bonds.—On 
June 1 there will be payable at par and interest by the 
trustees, No. 50 State St., Boston, $11,000 Tarkio Valley RR. 
and $10,000 Nodaway Valley RR. Ist 7s.—V. 88, p. 1127, 
1060. 

Chicago Cincinnati & Louisville RR.—See Chesapeake & 
Ohio Ry. above. 

Receiver’s Certificates.—A press dispatch yesterday from 
Indianapolis announ~:d that Receiver James P. Goodrich 
had petitioned the Federal Court for permission to issue 
$1,500,000 receiver’s certificates on account of necessary im- 
provements, equipment, &c.—V. 88, p. 451, 52. 


Chicago Consolidated Traction Co.—Receivers’ Certificates. 
—Judge Grosscup at Chicago on May 18 authorized the re- 
ceivers to issue $550,000 receivers’ certificates to provide 
for improvements. 

Foreclosure of Controlled Companies.—The Illinois Trust & 
Savings Bank, as trustee under the several mortgages filed 
in the United States Circuit Court at Chicago on May 6, as 
authorized by Judge Grosscup, suits for the foreclosure of 
mortgages on the property of the North Chicago Electric 
Ry. Co., the North Side Electric Street Ry. Co. and the 
Chicago Electric Transit Co., and also, it is said, either the 
Evanston Electric Ry. or Ogden St. Ry., but which does not 
certainly appear. The bondholders’ committee of the 
Cicero & Proviso Street Ry. in March last instructed the 
Illinois Trust & Savings Bank to begin foreclosure pro- 
ceedings under the mortgage on that property, but the 
aounael for the trustee refused to file the bill in the form 
presented by the bondholders’ committee, in which it is 
sought to hold the Chicago Railways Co. liable for the 
interest on the underlying bonds on the ground that the 
same was guaranteed by the Union Traction Co., its prede- 
cessor.—V. 88, p. 1127, 374. * 
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Chicago Electric Transit.—Foreclosure.—See Chicago Con- 
solidated Traction Co. above.—V. 88, p. 374. 


Cincinnati Bluffton & Chicago RR.—Additional Certifi- 
cates.—Receiver J. C. Curtis has received authority from the 
court for the issuance of $17,000 additional certificates, to 
meet pay-rolls and running expenses. 


Before the $17,000 in certificates last authorized by the Court, there had 
been issued $108,722. All of the certificates bear 6% interest and are 
payable in from four months to two years’ time.—V. 87, p. 873. 


Cincinnati Hamilton & Dayton Ry.—Plan.—tThe re- 
organization plan may be expected to be made public any 
day. The following from the ‘Boston News Bureau’’ is 
understood to be substantially correct: 


In substance the lines upon which the settelment may be expected to 
proceed are about as follows: 

The Baltimore & Ohio will take over the practical operation of the road 
under an agreement to buy from J. P. Morgan & Co. the stock which 
Morgan & Co. own at the end of a 7-year period. During this 7 years the 
Baltimore & Ohio will guarantee the principal and interest of the $11,307,- 
000 4% refunding mortgage bonds. The other bond issues of the road are 
either underlying issues of the Cincinnati Hamilton & Dayton itself or 
of subsidiary controlled roads, and will not be disturbed. 

Holders of the $15,000,000 4% % 3 %-year notes will be given an income 
bond which at the end of the 7-year period may be exchanged for a straight 
4%% bond or redeemed in cash by the Baltimore & Ohio at a price in the 
vicinity of 85. 

The floating debt is about $5,000,000, including defaulted interest, re- 
ceiver’s certificates and bank loans. So far as the defaulted interest is 
concerned, it will probably be paid off in securities at about 50% of the 
total amount involved.—vV. 88, p. 1196, 1061. 


Cleveland Painesville & Eastern (Electric) RR.—Bonds 
Underwritten and Ojfered to Shareholders.—The company is 
offering to its stockholders, at 80, $300,000 “refunding and 
extension” 5% bonds, which have been underwritten by a 
syndicate. A Cleveland paper says: 


The proceeds, together with the sale of $500,000 of C. P. & E. consoll- 
dated 5s, which has been practically completed, will retire the $500,000 
of collateral trust 6% notes due July 1 1909, clean up the entire floating debt 
and leave a balance for improvements.—V. 88, p. 374. 


Connecticut Valley Street Ry.—Refunding.—Gov. Draper 
of Massachusetts has signed the bill authorizing the company 
to make an issue of not exceeding $750,000 of mortgage 
**bonds, notes or other evidences of indebtedness,’’ and to 
issue the same— 


subject to the approval of the Board of Railroad Commissioners, payable at 
periods of more than twelve months after the date thereof, for the purpose 
of refunding or providing means to pay its present funded debt, including 
the bonds and debt assumed, and for funding and providing means to pay 
said company’s other obligations incurred for any purposes for which 
street railway companies are authorized to issue bonds under Section 103 
of Part III. of Chapter 463 of the Acts of the year 1906.—-V. 84, p. 1182. 


Des Moines (Ia.) City Ry.—Decision.—The United States 
Supreme Court on May 17, in a unanimous decision (Justice 
Holmes writing the opinion), reversed the decision of Judge 
Smith McPherson in the United States Circuit Court in Febru- 
ary 1907 (V. 84, p. 508), which granted an injunction re- 
straining the city from carrying out the resolution of the City 
Council of Nov. 21 1905, directing the company to remove 
its tracks, and instructing the City Solicitor to bring suitifit 
failed to comply. 


The Supreme Court, holding there is no ground for Federal jurisdiction, 
dismisses the bill. The company claimed the resolution constituted an 
impairment of their contract, the Turner franchise of 1866 being a perpetual 
one. The Court says: ‘‘The resolution begins with a recital of the question 
as to the company’s rights that had been raised, and ends with a direction 
to the City Solicitor to take action to enforce the city’s position, and was 
in no sense an order for the city to go out and get possession and tear up 
its tracks, being intended merely to put the company in a position of dis- 
obedience as ground for a suit.”’ 

The Supreme Court does not decide the question of whether the franchise 
of 1866 was perpetual or otherwise, holding, as it does, that it has no juris- 
diction. Local papers say the city will probably begin a suit in the State 
courts to oust the company from the use of the streets.—V. 86, p. 546. 


Geneva Corning & Southern RR.—To Authorize Lease 
and Mortgage. The shareholders’ meeting originally called 
for May 29 to vote (1) on approving a lease of the property 
to the New York Central & Hudson River RR. Co.; and (2) 
on making a mortgage to the Farmers’ Loan & Trust Co., 
as trustee, to secure $10,000,000 4% bonds of the New York 
Central & Hudson River RR. Co. ‘‘to be assumed by the 
Geneva Corning & Southern RR.,’’ has been postponed until 
July 22. Compare V. 88, p. 1127, 1061, 1002, 822. 

Houston (Tex.) Belt & Terminal Ry.—Bonds All Sold.— 
William Salomon & Co., New York, and G. H. Walker & Co., 
St. Louis, announce that they have sold all the first mortgage 
(guaranteed) 5% gold bonds offered by them last week. 
See V. 88, p. 1253. 

Jamestown Franklin & Clearfield RR.—Lease— Mortgage. 
—The shareholders of this new company, controlled by the 
Lake Shore & Michigan Southern Ry., and so by the New 
York Central, has called a meeting of its shareholders for 
July 22 to vote on authorizing (1) a lease of the company’s 
property to the Lake Shore & Michigan Southern Ry. Co. 
from April 1 1909 for the term of the corporate existence of 
the J. F. & C. RR. Co., and any extensions or renewals 
thereof; and (2) on making a mortgage to the Guaranty Trust 
Co. of New York, as trustee, to secure an issue of not ex- 
ceeding $25,000,000 4% bonds, the proceeds of which are to 
be used in adjusting present indebtedness, retiring out- 
standing bonds and making future additions, betterments, 
extensions and improvements to the property. Compare 
V. 88, p. 1002, 506. 


Kansas City Mexico & Orient Ry.—Directors.—The fol- 
lowing board of directors is announced, containing a number 
of Eastern men, who have been elected out of deference to 
large English investors, “‘who felt that Eastern names meant 
more to them than those of other cities:’”’ 

A. N. Belding, New York; D. W. Mulvane, Topeka, Kan.; H. A. Stillwell, 
Chicago; J. T. Odell, New York; John F. Alden, Rochester; C. R. Huntley, 
Buffalo; H. S. Manning, New York; W. D. Baldwin, New York; Thomas M. 


Evans, Pittsburgh; Frederick Roebling, Trenton, N. J.; H. D. Estabrook, 
New York: Iliam H. McCord, New York; Charles F. Ayer, Boston; H. A. 








Bishop, Brid ort, Conn.; E. D. Stair, Detroit; Isodoro Diaz Lombardo, 
Lic. Manuel Ca. ero and S. Garcia Cuellar of Mexico. pices 


Within 90 days the road, it is stated, will be finished to 
San Angelo.—V. 88, p. 1197, 506. ; 


Kansas City Southern Ry.— New Chairman.—L. F. Loree, 
President of the Delaware & Hudson Co., was yesterday 
elected Chairman of the board of directors, and also of the 
executive committee, to succeed Hermann Sielcken, The 
latter continues a director and a member of the executive 
committee.—V. 88, p. 1253, 1128. 


Louisville & Nashville RR.—Ojjering of Guaranteed Bonds. 
—See Louisville & Nashville Terminal Co. below. 

Rate Decision.—The United States Supreme Court on May 
17 denied the application of the company and other roads 
for writs of certiorari to review the decision of the United 
States Circuit Court of Appeals on April 6 last (V. 88, p. 944) 
dissolving the injunction granted by Judge Jones restraining 
the Alabama Railroad Commission from putting into effect 
the 2'4-cent passenger rate and reduced freight rates under 
laws passed by the Legislature in 1907.—V. 88, p. 1253, 944. 


Louisville & Nashville Terminal Co.—Guaranteed Bonds 
Offered.—Wm. A. Read &Co., New York, Boston, Baltimore 
and Chicago ,are offering, by advertisement on another page, 
$2,000,000 first mortgage 50-year 4% gold bonds, principal 
and interest guaranteed jointly and severally by the Louis- 
ville & Nashville RR. Co. and the Nashville Chattanooga 
& St. Louis Ry. These bonds are dated Dec. 1 1902 and 
due Dec. 1 1952; outstanding, $2,535,000; total authorized, 
$3,000 000. Coupon bonds of $1,000 (c*). A circular says: 

Form of Guaranty Endorsed on the Bonds. 


“The Louisville & Nashville RR. Co. and the Nashville Chattanooga & 
St. Louls Ry. hereby, for value received, jointly and severally guarantee the 
prompt paymeat of the principal and interest of the within bond, in accord- 
ance with the terms and conditions thereof.’’ . 

These bonds are further secured by a first and only lien on the valuable 
and extensive terminals at Nashville, Tenn., owned by the company and 
used by the Louisville & Nashville RR. Co. and the Nashville Chattanooga 
& St. Louis Ry. under a 99-year lease from July 1 1896. This lease is 
pledged under the mortgage and is subject to it. 

The terminals include about 75% acres of land, improved with a union 
passenger station and a freight station, with warehouses, round houses, 
shops, —e. and other terminal facilities, including about 32 miles of track- 
age. he real estate includes about 35 acres owned in fee simple, the bal- 
ance being leased from the Louisville & Nashville RR. Co. and the Nashville 
a & St. Louls Ry. for 999 years from 1896. The norte 
covers all this terminal property and all real estate, improvements and addi- 
tions now owned or hereafter acquired by the company at Nashville. The 
bonds have been issued at cost for the terminals and their improvements, 
and the unissued bonds can only be certified for improvements.and better- 
ments at cost.—V. 75, p. 1399. 


Manila RR.—Concession Amended.—Cable advices have 
been received in Washington that the Philippine Assembly 
and Commission have unanimously passed the bill amending 
the concession as agreed between the representatives of the 
company and the Bureau of Insular Affairs. It provides for 
the construction of lines which will rapidly develop the 
Island of Luzon, and the Philippine Government guarantees 
the interest on the first mortgage bonds to be issued therefor. 
The measure has been approved by the Secretary of War and 
the authorities at Washington.—V. 83, p. 1470. 


Metropolitan West Side Elevated Ry., Chicago.—Terms 
One Tee Central Terminal Co. above.—V. 88, p. 449, 

75. 

Mexican Northern Ry.—Extension of Bonds.—The share- 
holders will vote on June 1 on consenting to a plan for the 
extension, prior to their maturity, of the outstanding first 
mortgage 6% bonds which will become due on Dec. 1 1910 
and considering the investment of the funds, or a portion 
thereof, which may be left available to the company in case 
of the extension of such first mortgage bonds. There were 
at last accounts $744,000 bonds in the hands of the public, 
$916,000 additional being in the sinking fund.—V. 83, p.1344. 


National Railways of Mexico.— Description of New Securi- 
ties—Properties and Earnings of New Company.—On subse- 
quent pages we print to-day an extended abstract of the 
official statement made to the New York Stock Exchange 
in connection with the listing of the securities of the National 
Railways of Mexico, the new corporation organized in the 
interest of the Mexican Government and now owning outright 
the properties formerly belonging to the National Railroad 
of Mexico and the Mexican Central Railway. The statement 
describes fully the new bond issues and the rights of the pre- 
ferred shares, quotes the guaranty of principal and interest 
endorsed on the general mortgage bonds by the Mexican 
Government, furnishes recent reports of earnings, and gives 
many other particulars of value to the investor. 

Notes of Mexican Central Called.—Four-year 5% gold 
notes to a total of $7,360,000, issued under trust deed 
dated July 2 1906 by the Mexican Central Ry. Co., have been 
called for redemption at par and interest at the New York 
Trust Co. on July 1. (V. 88, p. 23.) This payment will 
leave only $8,380,000 of the issue outstanding.—V. 88; 
p. 1254, 1062. 

New Orleans Railway & Light Co.—Financial Plan— 
Proposed $50,000,000 Bond Issue.—Bertron, Griscom & 
Jenks of New York, who recently purchased $2,400,000 
bonds of the company, have proposed a financial plan 
which the directors on May 18 voted to recommend to the 
shareholders, A circular will be sent out asking the latter 
to signify their acceptance or rejection of the scheme prior 
to June 28. The plan involves (1) the making of a new 
$50 ,000 000 bond issue, of which $5,000,000, it is said, will 
be taken by the bankers at 85; (2) the preferred and common 
stockholders to part with one-fourth of their stock holdings 
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at 40 and 15 respectively; (3) the New Yorkers to be given 
two members on the board of directors, the control and man- 
agement of the company to remain in New Orleans, as it is 
at present. y 

he ‘New Orleans Picayune” of May 19 quotes President 
Hugh McCloskey as saying: 

The board of directors amereves the general proposition to re-finance the 
company, deeming it to the best interests of the stockholders, as it will 
enable them to resume dividends at an early date. 

The Peer ey includes: The issuance of $50,000,000 of 5% bonds, 
$30,000,000 of which are to remain in the treasury, as against the $30,000,- 
000 4%% bonds now already issued. 

The other $20,000,000 of the bond issue is to be kept in the treasury to 
be devoted exclusively to extensions of lines, for the purchase of new equip- 
ment and betterments agers fe with the exception of a sufficient number 
to be sold to take up the notes on the $1,266,000 coupon debenture notes 
outstanding. 

The amount of bonds out of the $20,000,000 to be issued in any one year 
for betterments, &c., shall not exceed $1,000,000. 

In addition to this, the proposition is that common and preferred stock- 
holders shall part with one-quarter of their holdings on the basis of 15 and 
40.—V. 88, p. 1124, 1002. 

North Chicago Electric Ry.—VForeclosure.—See Chicago 


Consolidated Traction Co. above.—V. 88, p. 375. 


North Side Electric Street Ry., Chicago.—Foreclosure.— 
See Chicago Consolidated Traction Co. above.—V. 87,p.1479. 


Pacific Ry. & Navigation Co.—Construction of Subsidiary 
Harriman Line.—The contract for the construction of the 
last 53 miles of the company’s proposed line was let on May 
10, Julius Kruttschmitt, director of maintenance and opera- 
tion of the Harriman lines, having some time since informed 
President E. E. Lytle that the necessary funds were at his 


disposal. Compare VY. 84, p. 1308; V. 85, p. 1210. 
r. Lytle has also built the Columbia Southern, whose securities are all 
owned by the Union Pacific system.—V. 85, p. 1210 


Philadelphia & Chester Ry.—Sale Ordered.—Judge Hol- 
land in the United States Circuit Court at Philadelphia on 
May 14 ordered the foreclosure sale of the properties of the 
Southwestern Street Railway Co. and the Philadelphia & 
Chester Railway Co., practically all of whose capital stock 
is owned by the United Power & Transportation Co., and so 
by the Inter-State Railways Co.—V. 87, p. 1238. 


Philadelphia Co. of Pittsburgh.—New Debeniures—In- 
crease of Stock.—The stockholders will vote on July 22 on 
the following propositions: 

(1) An increase of the authorized capital stock from $42,000,000 to 
$47,000,000, such increase to be in the common shares and to be used, 
when issued, especially for the purpose of exchange for convertible deben- 
tures of the aggregate par value of $5,000,000; but any of such shares not 
used for the purpose of said exchange to be issuable for the general pur- 
poses of the company. 

(2) The approval of the action of the directors in authorizing the issue 
of $5,000,000 of 10-year 5% $1,000 debentures, to be convertible at the 
option of the holders into common shares on the basis of 20 shares of stock 
for each debenture. 

Of the proposed issue of debentures, $2,500,000 has been 
sold to Blair & Co. and Ladenburg, Thalmann & Co. of New 
York. A large part of the proceeds of the sale of the deben- 
tures will, it is stated, be advanced to the Pittsburgh Rail- 
wore Co. and the Allegheny County Light Co. for extensions 
and improvements, including the purchase of additional 
modern double-truck cars.—V. 88, p. 1250, 1259. 


Pittsburgh Youngstown & Ashtabula Ry.—Report.—For 
year ending Dec. 31: 


Calendar Gross Net Other Fired Divs.on Balance, 

Year. earnings. earnings. income. charges. stock (7%). surplus. 
| See $3,588,093 $1,396,022 $22,464 $241,953 $783,069 $393,464 
pt Re 5,565,734 2,311,137 40,999 226,981 783,412 1,341,743 


—vV. 87, p. 416. 

Rochester & Manitou (Electric) RR. — Bond Issue.—The 
$50,000 bond issue recently approved by the Public Service 
Commission is secured by a first mortgage to the Security 
Trust Co. of Rochester, as trustee, covering the road operated 
by electricity from Charlotte to Manitou Beach, along Lake 
Ontario, about 7144 miles. Secretary and Treasurer Kendall 
B. Castle writes: 

In addition to the trestle and concrete viaduct on Braddock’s Bay, we 
are expending about $11,000 in additional cars, about $3,000 for new 
switches, ties, track work, &c., about $3,000 for signal system, telephone 
system and improvements to the poles, fixtures and trolley wires, and ex- 
aed to expend for additional protection where the road is exposed to the 
ake from four to five thousand dollars. The bonds are gold 5s dated May 1 
1909 and due May 1 1929, but subject to call on or after May 1 1914, ail 
or any part, at 105. Par $1,000 and $500. Interest M. & N. at office of 
trustee. All have been or will be issued at once. Stock, $60,000; par $100. 
— D. Hyman. Office, Granite Bldg., Rochester, N. Y.—V. 87, 
Pp. " 

Sabine Tram OCo., Jefferson County, Texas.— Vew Stock.— 
This Texas corporation has amended its charter increasing 
the authorized capital stock from $400,000 to $800,000. 


St. Louis & St. Libory Ry.—/urther Facts.—This road, 
referred to last week as projected to extend from the Missis- 
sippi River (at a point opposite the city of St. Louis) to 
St. Libory, will be a steam road, 35 miles in length. Con- 
struction, we are informed, is about one-third completed. 
Bonds are not yet floated. See V. 88, p. 1254. 


St. Louis Southwestern Ry.—Sale of Equipment Trusts .— 
The company has sold to Tailer & Co., New York (and the 
firm has re-sold) an issue of $340,000 5% car trust equipment 
bonds, maturing annually to 1919 inclusive.—V. 88, p. 376. 


_ Sewell Valley Ry.— Mortgage —The company , incorporated 
in West Virginia in Dec. 1907 with $100,000 authorized capi- 
tal stock, has made a mortgage to secure an issue of $300,000 
30-year 5% bonds (denominations $1,000 each). 

The company, which is controlled by the Meadow River Coal & Land Co., 
is building a road from Meadow Creek Station, on the Chesapeake & Ohio 
Ry., to the mouth of Big Sewell Creek in Greenbrier County, about 20 miles. 
Pres., T. W. Raine, Evenwood, W. Va.; V.-P., Edward S. Jones; Treas., 
Chas. E. Andrews Jr., New Bethlehem, Pa.; Sec., T. M. Arnold, Clarion, Pa. 

Southern Ry .—Increased Dividend Return from Controlled 
Company.—See Alabama Great Southern Ry. above.— 
V. 88, p. 1129, 1062. 








Southwestern Street Ry., Philadelphia .—/oreclosure.—See 
Philadelphia & Chester Ry. above.—V. 88, p. 102. 


Third Avenue RR., New York.—VForeclosure Decree.— 
Judge Martin in the United States Circuit Court in this city 
on Monday signed the decree of foreclosure under the first 
consolidated .4% mortgage of 1900 (Central Trust Co. of 
New York, trustee), on which interest has been unpaid since 
July 1 1907. The amount found to be due to date was 
$40,381,173. The sale is to take place on Sept. 2 next at 
the County Court House in this city, subject to the $5,000 ,000 
first mortgage. 

The decree provides for the sale, first, of the real estate, rolling stock, 
improvements, &c., and should the price realized be insufficient to cover 
the amount due the trustee of the consolidated mortgage, then of the stocks 
and bonds deposited thereunder (compare V. 85, p. 1643, and page 77 of the 
“Electric Railway Section’’ of Feb. 27 1909) , in which the equity of redem- 
tion is claimed by the New York City Ry. or its receiver, William W. Ladd. 

The purchaser will be required to assume all pending contracts and other 
obligations both in contract and tort. Bidders for the first parcel are re- 
quired to deposit with Special Master Taylor $200,000 in cash, certified 
check or receiver's certificates or $250,000 in consolidated mortgage bonds. 
Bidders for the deposited securities must deposit $100,000 in cash, certifi- 


Ss or receiver's certificates or $150,000 of consolidated mortgage 
onds. 


Stockholders’ Committee.—The following stoc kholders’ pro- 
tective committee was formed some time ago: 


William N. Kremer (Chairman), Edward M. Burghard, George S. Coe, 
Thomas Hitchcock and Charlies Remsen. Counsel, Edward M. Shepard; 
Secretary, John M. Perry, 55 William St., New York. 

No deposit agreement, we are informed, has yet been 


drawn nor hasa depositary been named .—V. 88, p.1255, 1063. 


Tremont & Gulf Ry.—Status.—This company, owning 77 
miles of main line (Tremont to Winnfield, La., 50 miles; 
Dodson to New Rochelle, 27 miles), and y esnag under 
lease 20 miles (extending, it is understood, from Jonesboro 
to Sikes), has since last advices increased its authorized 
capital stock from $1,000,000 to $5,000,000, of which 
$2,000,000 is outstanding, and has made a mortgage to the 
Illinois Trust & Savings Bank of Chicago, as trustee, to 
secure an issue of $5,000,000 first mortgage gold bonds, due 
Feb. 1 1948; amount outstanding $1,550,000. 


Bonds dated Feb. 1 1908, subject to call, all or any portion, on and after 
Feb. 1 1918 at 105 and interest. Par $1,000. Interest F. & A. in Chicago 
and New York and at company’s office. The unl-su d bonds ($3,450,000) 
are reserved for extensions at not exceeding $30,000 per mile of main line 
and branches and for betterments, improvements, new rolling stock, &c., 
but only in accordance with the restrictions in the mortgage. ‘‘No prior 
liens outstanding.’’ W.H. Seaman is President and James Stanley Joyce 
Secretary. Address of company, 206 La Salle St., Chicago, and Winnfield, 
La.—V. 88, p. 1063. 

United Railroads of San Francisco.—Reduction of Capital 
Stock.—In the report of the United Railways Investment Co. 
published last week (page 1258), allusion is made to the sur- 
render by that company for cancellation of 12,000 shares of 
common stock of the United Railroads. The directors of 
the last-named corporation voted on Dec. 21 1908 to reduce 
the common stock correspondingly from $20,000,000 to 
$18,800,000, and a certificate of such decrease was filed 
March 5.—V. 88, p. 1255. 


United Railways Investment Co.—Plan Ratified.—The 
shareholders on May 17 authorized an increase in the pre- 
ferred stock from $15,000,000 to $25,000,000 and approved 
the plan whereby the company will acquire control of the 
Stanislaus Power Devleopment, which will supply electricity 
to the United Railroads of San Francisco. They also ratified 
the plan for the organization of a new subsidiary, ‘‘the San 
Francisco Electric Railways,”’ and also of a holding ee. 
to acquire both the stock of the San Francisco Electric Rail- 
ways and that of the new company which is to take over the 
Stanislaus Power Development. See full particulars in 
V. 88, p. 1129, 1250, 1259. 


Virginia Passenger & Power Co.—Ojjicers of Successor 
Company.—The officers and directors of the successor com- 
pany, which is about to be incorporated, it is announced, 
will be: 


President, William Northrop; ist Vice-President, Fritz Sitterding: 2d 
Vice-President, Henry W. Anderson, all of Richmond. 

Directors—Frank J. Gould, Howard Gould, George Gould, Douglas 
Robinson, Percy M. Chanler and C. S. Whelan, all of New York; R. Lan- 
caster Williams, William Northrop, Fritz Sitterding and Henry W. Ander- 
son, all of Richmond.—V. 88, p. 1199, 1003. 


Washington Baltimore & Annapolis (Electric) Ry.—Agree- 
ment—Changes in Electrical Equipment.—‘‘Cleveland Finance’ 
of May 15 said: 


President Bishop announced Wednesday that the differences with th© 
General Electric had finally been adjusted and contracts entered into fo" 
the chan in electrical equipment. In settlement of past balances and 
the additions to the new equipment, for which the company will pay, the 
General Electric has agreed to take payment in $500,000 underwriting at 84. 
This includes terminal bonds in the company’s treasury, with the usual 
stock bonus. A contract has been let to the Niles Car Co. for 34 new cars. 

The entire financing, Mr. Bishop states, will not increase the present 
fixed charges, as interest is already being deducted equal to that on the ap- 

roximate $6,000,000 bonds that will be outstanding when the present 
mprovements are all completed. All of the new work is contracted to 
be completed within six months. 

In the meantime earnings are making such substantial improvement 
over last year that deficits are expected to disappear in the early summer 
monthly statements. The General Electric has also agreed to take care 
of the maintenance of the equipment until the new work is installed. A 
reduction has also been made in its contract price amounting to $150,000, 
a figure that will more than cover deficits to date of $132,000.—V 88, p. 
1130, 626. 


Waterville (Me.) & Fairfield Railway & Light Co.— A ppli- 
cation jor Receivership.—Application was made in the Su- 
preme Court at Augusta, Me., on May 20 by John N. Webber 
and others for the appointment of a receiver. A hearing 
will take place on July 6. 


Interest on the $157,000 Class B 5% bonds is alleged to be unpaid for 
ten or eleven years last past. 


Western Pacific Ry.—Endorsement of Guaranty on First 
Mortgage Bonds.—President Jeffery announces to holders 
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of the $50,000,000 first mortgage 5% 30-year gold bonds 
that, upon demand, the Denver & Rio Grande RR. will en- 
dorse on bonds of the issue, presented for the purpose, an 
unconditional guaranty of the punctual payment of the 
interest. Blair & Co. offer to procure the endorsement of 
such guaranty on any bonds delivered to them. See 
advertisement in another page.—V. 88, p. 1130, 1063. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas Co., Philadelphia.— New Stock Authorized .— 
The shareholders voted on May 20 to increase the limit of 
capital stock from $5,000,000 to $7,500,000. The present 
outstanding stock is $1,793,600, and there is no present in- 
tention, it is said, to issue more stock. Compare full state- 
ment in V. 88, p. 1251. 

American Strawboard Co.—Receivership Ended.—Judge 
Grosscup in the United States Circuit Court at Chicago on 
May 20, on the consent of 98% of the creditors, made an or- 
der discharging the receivers appointed in July last. 

Arrangements have been made to satisfy the creditors’ claims and no new 
financing, it is said, will be necessary. Business is stated to be satisfac- 
tory.—V. 88, p. 627. 

American Telephone & Telegraph Co.—Karnings.—The 
earnings of the ‘‘ Associated Operating Companies’’ for March 
and the 3 months ending March 31 are as follows: 





One Gross Operating Net Interest Balance 
Month— Earnings. Expenses. Earnings. Paid. for Divs. 
WS oo ts dente $10,897,300 $7,919,500 $2,977,800 $613,900 $2,363,900 

ere at a a 10,200,800 7,379,700 2,821,100 674,900 2,146,200 


1908 
Three Months— 
1909 $32,167,100 $23,600,700 $8,566,400 $1,798,500 $6,767,900 
30,278,400 22,077,800 8,200,500 1,973,600 6,226,900 
With reference to the foregoing figures, the company says: 


These figures for 1908 include a proportionate part of the extraordinary 
provision for depreciation for the year made In Dec. 1908. Equivalent or 
greater provision is being made for each month of 1909.—V. 88, p. 1004, 
885. 


Favorable Decision.—See United States Telephone Co. 
below.—V. 88, p. 1004, 885. 


(A.) Booth & Co., Chicago.—Sold.—At the receiver’s sale 
in Chicago on May 20 the property was bid in for $1,000,000 
by the reorganization committee. The successor company, 
the Booth Fisheries Co., was ineorporated last week (p.1255). 

Time Extended.—About 96% of the creditors having as- 
sented to the plan, the time for making deposits with the 
Central Trust Co. of Illinois, Chicago, has been extended to 
June 10.—V. 88, p. 1255, 1063. 


Brazil Block Ooal Co., Chicago.—Leases.—The ‘Coal 
Trade Journal” of April 14 1909 sajd in substance: 

The receiver of the Dering Coal Co. (see also that company above) has 
leased for a period of one year to the Brazil Block Coal Co. all the mining 
coal properties and business of the Dering Coal Co., effective last Saturday. 
The Brazil Block Coal Co. has also acquired by lease the mines of the 
Hammond Coal Co. (see below), formerly Kelley Coal Co. The Brazil 
Block Coal Co. thus rises to a position of importance. Its President is J. H. 
McClelland of Brazil, Ind. The output of the Brazil Block Coal Co. has 
for several years been sold by the Dering Coal Co., and the relations of the 
two companies are by the recent action reversed. The Brazil Block Coal 
Co. will also act as sole distributer of the output of the Consolidated Indiana 
Coal Co., which is owned by the Rock Island RR. interests. In short, the 
Rock Island interests seem to have become centralized and strenghtened 
by this deal. It was recently reported that the contract for fuel for the 
Rock Island road, which formerly was held by operators on the Alton in 
the Socaeer cs Ill., district, has gone to the mines of the Consolidated 
Indiana Coal Co. 

President R. R. Hammond will remain with the Dering Coal Co. through 
the transfer and adjustment of the company’s affairs. 

J. K. Dering has taken active management of the properties of the 
Oak Hill C. & M. Co. and wiil handle the output of the four mines at Clinton, 
Ind., and also the output of the two mines of the Burnwell Coal Co. at Witt, 
Ill. The output of these two companies has been heretofore sold through 
the Dering Coal Co. 


Buckeye Steel Castings Co., Columbus, Ohio.— Dividend 
—Revised Statement.—The company paid on May 1 quarterly 
dividends of 144% on the $1,000,000 preferred stock and 
14%% on the $1,000,000 common stock to stockholders of 
record of April 30. Heretofore the quarterly dividend has 
ay Aye with an extra 244% during the year.—V. 82, p. 


California & Hawaiian S Refining Co.—Called Bonds. 
—Two hundred bonds ($200,000) dated June 1 1898 (issued 
by the company under its former corporate name of California 
Beet Sugar & Refining Co.) have been drawn for redemption 
on June | at par and interest at the office of the company, 
254 California St., San Francisco. Compare V. 83, p. 1324. 


Calumet & Hecla Mining Co.—Dividend Increased.—The 
directors yesterday declared a quarterly dividend of $6 per 
share (24%) on the $2,500,000 stock, payable June 22 to 
holders of record May 22. This contrasts with $5 (20%) 
paid quarterly since Dec. 1907, $10 (40%) in Dec. 1907, 
$15 (60%) in Sept. 1907 and $20 (80%) in March and June 
1907 and Sept. 1906. 

Previous Dividend Record—Stock Now $2,500,000 in $25 Shares. 


Y@ar sues - "97. '98. "99. 00. 'O1. '02. "03. '04. '05. 06. '07. "08. 1909. 
Per cent .. 160 200 400 280 180 100 140 160 200 280 260 80 Mch., 20 
—V. 88,p. 688, 566. 


Cedar Rapids (Ia.) Gas Light Co.—Ninety-Cent Ordinance 
Held Valid by Higher Court.—The Iowa Supreme Court on 
May 4 unanimously affirmed the decision of the lower Court 
holding valid the ordinance reducing the price of gas from 
$1 15 to $1 per 1,000 cubic feet from Jan. 1 1907. 

If the 90-cent rate proves by actual trial not to be sufficiently remunera- 
tive, the case may be reopened. The Court estimates the value of the 
plant as between $300,000 and $350,000, compared with the company’s 
estimate of $368,000. The capitalization at t accounts was $75,000 
of 5% bonds, due 1912, and $300,000 stock, all outstanding. The amount 


paid into the hands of a trustee 
Com- 


in excess of the 90% rate which has been 
since the law went into operation wiil be returned to customers. 
pare V. 86, p, 423. 





Chattanooga (Tenn.) Electric Co.—Proposed Consolida- 
tion.—See Chattanooga Rys. Co. under “Railroads” above. 

Bonds Sold—Re-incor poration .—William A. Read & Co. and 
Warner, Tucker & Co. recently purchased and disposed of 
at private sale $1,000,000 of a new issue of mtge. 5% bonds. 


The present Chattanooga Electric Co. was incorporated under the laws 
of Maine on June 4 1908 with $3,000,000 of authorized capital stock, as 
ae = the New Jersey corporation of the same name described in 

° »D.- ° 


Clarksburg Fuel Co.—Sale of Minority Stock.—See Con- 
solidation Coal Co. below.—V. 84, p. 1305. 


Consolidation Coal Co., Maryland.—New Stock.—The 
New York Stock Exchange has been requested to list $2,- 
626,000 additional stock, issued, it is understood, in connec- 
tion with the purchase of minority interests in the controlled 
companies. This issue increases the amount outstanding to 
$19,026,000. See V. 88, p. 1256. 

Denver Gas & Electric Co.—Listed im Cincinnati.— 
—The $3,500,000 stock has been listed on the Cincinnati 
Stock Exchange. 

Report.—See ‘“‘Annual Reporte’ on a preceding page .— 
V. 88, p. 751, 378. 


Dering Coal Co.—Lease, &c.—See Brazil Block Coal Co. 


Of the $5,000,000 bonds secured by the mortgage of 1905, about $300,000; 
it is said, had been retired by the sinking fund prior to the receivership, 
leaving about $4,700,000 ounanding (one account says $4,664,000, another 
$4,732,000). f these bonds the United States Steel oration, it is 
reported, owns about $1,000,000, but has declined to join with the other 


holders for the protection of the pro y. In April 1909 an a ment 
was approved by the Court by which the Illinois Steel Co. and the erican 
Niblack $201,600 on accounts due the 


Steel & Wire Co. ot, Receiver 
Dering Coal Co.—V. 88, p. 946, 628. 


Dominion Copper Co.—Sale.—The foreclosure sale is set 
for May 28 at Vancouver, British Columbia. 

New Plan.—The “protective committee” consisting of 
B. W. Lincoln (Chairman), E. H. Dare, E. L. Meyer, A. A. 
Potter, A. Seligman and Channing Stebbins, having had the 
properties examined and an audit made of books and ac- 
counts, presents a plan of reorganization which provides 
that the successor company shall be capitalized as follows: 


First mtge. 6% bonds, interest to run from Jan. 1911__.._---_- $900,000 
Capital stock in shares of the par value of $10 each____-_-__---_-_- $5,000,000 

o be distributed as follows: (a) To the holders of $800,000 of 
present bonds, new ist mtge. bonds, $800,000; (b) to $100,000 of general 
creditors, new ist mtge. bonds, $100,000; (c) to the holders of 500,000 
shares of the present stock for each share surrendered and $1 paid one share 
of new stock of the par value of $10, $5,000,000. 

“This plan vests the control in the stockholders who are contributing 
the new capital, and gives the bondholders the nig of the entire prop- 
erty. urities and claims should be deposited with the Empire Prost 
Co., 42 Broadway, N. Y. City, and the t installment of 25% of the 
amount called for from the stockholders paid on or before May 24 1909. 
The second installment of 25% will be yable on June 15 19 and the 
balance — ten days’ notice."’ [Copies of the plan may be obtained 
from B. . Lincoln, Chairman, 42 Broadway, N. Y. City.] 


Plan of Hayden Commitiee——The committee of which 
Charles Hayden is Chairman announced on April 23 that 
more than $518,000 out of the total issue of $800,000 bonds 
had been deposited under their agreement, and that after 
May 1 no further deposits of stock or bonds would be re- 
ceived by the depositary, the Hungarian-American Bank, 
32 Broadway, N. Y. Their plan provides in substance: 


The property is to be acquired by the committee at the forthcoming fore- 
closure sale, if deemed advisable. The company has a number of prom- 
sing mining claims, and the probab lities are in favor of the development 
of a large tonnage of low-grade ore, but the outcome of development is 
accompanied by the uncertainties incident to every mining venture. The 
committee is therefore authorized either to hold the property so purchased, 
pending a sale thereof “- it, or transfer the property to a new com- 
pany, the New Dominion Copper Co., which shall issue— 

6% 10-year income bonds of $100 (not $1,000) each, convertible 

into stock at par. Interest payable annually, but only out of 

the net earnings of the year. he bonds to be retired annually 

at par by ap lying annually 20% of the net earnings for that 

pur , su ject to the right of the bondholders at any time 

within five years to convert their bonds into stock at par__._. $500,000 
250,000 shares of common stock of the par value of $5 per share__ 1,250,000 

Terms of Exchange.—The present outstanding stock is $5,000,000 and 
the depositing holder of 100 shares of par value of $10 each,upon sub- 
scribing and paying at par for $100 of new income bonds, would receive 
such bonds and 10 shares of new stock of the par value of $5 each. Each 
holder of $1,000 of the present bonds would receive for the bonds and inter- 
est 210 8 of new stock, total par value $1,050. Each $100 creditor’s 
claim would receive 20 shares of new stock. 

Of the new stock, 168,000 shares ($840,000) is to be exchanged for the 
present bonds and interest; stockholders who subscr be for income bonds 
(or in case of non-subscrib stoc holders, the und ters) will receive 
50,000 new shares ($250,000); creditors will receive 20,000 new shares 
($100,000) and underwriters will receive 12,000 new shares ($60,000) as an 
underwriting commission. Shareholders’ payments are due in four equal 
installments, Feb. 25, March 25, April 25 and May 25. 

Right to Sell.—The committee is empowered at any time to sell the entire 
property or the securities deposited, or the securities of the new company, 
but in no event for less than $800,000 in cash. The proceeds to be dis- 
tributable among the depositors in the proportions in which such depositors 
are entitled to participate in the securities of the new com y. 

Committee.—Charles Hayden, Chairman, 25 Broad St., New York; 
Warren W. Foster, John A. Sleicher, Warren Curtis, James Williamson 
and Henry H. Melville, with Wm. C. Taylor as Secretary, 37 Wall St., 
New York.—V. 87, p. 874. 

Dominion Iron & Steel Co.—Sale of Consolidated Mortgage 
Bonds.—The company hasarranged to sell to the Dominion 
Securities Corporation of Toronto $2,000,000 of the con- 
solidated mortgage 5% bonds. Compare V. 88, p. 1064, 

The bonds are part of an authorized issue of $20,000,000 payable on July 
1 1938 and secured by a mortgage dated June 25 1908, to the National 
Trust Co., Ltd., as trustee, of which sufficient are reserved to retire the 
outstanding bond issues, viz.: $7,500,000 first 5s and $1,500,000 second 6s, 
and to provide for additions to the plant from time to time as uired. 

The proceeds of the bonds sold to the Dominion Securities Corpora- 
tion will be used in the erection of additional coke ovens and general im- 
provements to the plant. These expenditures, it is expected, will lessen 
the operating cost to such an extent as to offset the bounties at present paid 
by the Government on pig iron and steel ingots, but which, after 1910, will 
probably be discontinued.—V. 88, p. 1064, 885. : 

Edison Electric Co., Los Angeles.—Dividend on Common 
Stock.—The directors have decided “‘to discontinue for the 
present the payment of dividends on the company’s common 
stock.”’ There is $7,200,000 of this stock outstanding (in 
addition to $3,996,000 5% and participating preferred), and 
at last accounts it was receiving regularly 5% per annum. 
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Abstract of Circular Signed by Directors. 


‘*Early in the year a defect in the pressure pipe at No. 1 Kern River plant 
necessitated the shutting down of that plant, and your board decided to 
make a new pipe of the most permanent character instead of repairing the 
old one. This will require several months, and calls for a large unexpected 
outlay, and until your plant is again in operation our expenses will be 
largely increased. At the same time, the demands for extensions in the 
25 cities and towns in which this company is operating are rapidly increas- 
ing, and calling for the investment of large sums in profitable business.”’ 


Extract from Letter of President John B. Miller. 


‘“‘Among other projects calling for the investment of capital was the 
asquisition of the electric business of the Home Gas & Electric Co. of Red- 
lands, a move that will largely increase our business in that district. 

“Your company’s general condition is good, as evidenced by the fact 
that we have been able, notwithstanding the temporary shut-down of the 
plant on Kern River, to show gross earnings for the first four months of 
1909 of $927,476, as compared with $830,464 for the first four months of 
1908.’’—V. 88, p. 55. 


Electrical Development Co. of Ontario.— Bonds Ojfered.— 
The Dominion Securities Corporation, Ltd., Montreal, 
Toronto and London, Eng., are offering at 90 and interest 
a block of 5% first mortgage sinking fund gold bonds, part 
of the issue of $10,000,000 authorized and all outstanding, 
dated March 1 1903 and due March 1 1933. Interest at 
Canadian Bank of Commerce, Toronto, New York and 
London. Par $500c*. Sinking fund beginning in 1911 
one dollar per year for each electrical horse-power sold. A 


circular says in substance: 

The Toronto Railway Co. through its sub-company The Toronto Power 
Co. (V. 87, p. 292) owns practically all of the $3,000,000 common stock 
and $2,000,000 of the $10,000,000 bonds. The $3,000,000 preferred stock 
has no voting power except in case of default on the bonds, so that the 
Toronto Ry. controls absolutely the policy of the company. 

The net earnings for the two months ending Feb. 28 1909, $90,076, 
contrast with $63,397 in 1908, showing an increase of over 40%. 

The company owns (1) a water-power plant for the development of 
electrical energy at Niagara Falls, Ontario; (2) transmission line, Niagara 
Falls, Ont., to Toronto, carried on steel towers, also transformer houses 
at Niagara Falls and Toronto; (3) private right of way, Niagara Falls to 
Toronto, 80 miles, carrying the transmission line, 60,000 volts, 3 phases, 
25 cycles, but wide enough for a double-track electric railway; (4) over 
500 acres suitable for factory sites, fronting on the Chippewa River, there 
navigable by deep-draft vessels. 

The company holds its right at Niagara Falls from the Ontario Govern- 
ment under a 50-year lease (renewable for three periods of 20 yearseach), 
total, 110 years). The plant is fully completed with an hydraulic installa- 
tion of 125,000 h. p. and an electrical capacity in excess of 50,000 h. p., 
i. e., 4 units of 12,500 h. p. each. All hydraulic work has been completed 
whereby 7 additional electrical units may be added from time to time for 
between $250,000 and $300,000 per unit, or about $1,750,000 in all, to 
complete the electrical capacity of 125,000 h. p. The present connected 
load is 35,000 electrical h. p., so that there is still available for sale over 
15,000 electrical h. p. without additional generating cost.—V. 82, p. 694. 

The company has entered into long-term contracts with the Toronto 
Electric oe Co. and the Toronto Railway Co. for the sale of power at 
Toronto. he company also has contracts with the Niagara St. Catharines 
& Toronto Ry. and the Cataract Power & Conduit Co. of Buffalo. The 
contracts in Toronto provide a steady market for the company’s power 
with a sure growth, all power used in the city up to the time the Electrical 
Development Co. commenced operations having been generated from steam 
only. (The Montreal Light, Heat & Power Co. has in Montreal a connected 
load of 88,500 electrical h. p.) The demand will increase as steam railways 
are electrified, new electric railways are constructed and manufacturing 
— are established on the Canadian side at Niagara Falls. The company 

as obtained the right from the Canadian and American governments to 
export 46,000 electrical h. p. into the United States, where there is a 
constantly increasing demand. The earnings have been: 


Period Gross Net Bond Other 

Ending— Earnings. Earnings. Interest. Interest. Balance. 
Year Dec. 31 1908_$595,876 $479,707 $473,868 —______ sur. $5,839 
11% mos.Dec.31 ’07*366,321 243,737 384,716 $22,847 def. 163,826 
2mos. Feb. 28 ’09__ 110,992 90,076 Soe. Geoane sur. 7,783 


* Supplied by ‘“‘Chronicle.’’ Compare V. 86, p. 1408, 1098. 

In the fall of 1908 the company passed under the control of the Toronto 
Power Co., which issued $2,500,000 debenture stock against $2,000,000 
Electrical Development bonds and the majority of the common stock. 
This debenture stock is guaranteed by the Toronto Ry., which also guaran- 
tees interest on the bonds of the Development Co. to March 11910. The 
bonds and stock are listed in Toronto and London and a large amount of 
a are held in Great Britain. (Compare V. 88, p. 560).—V. 88, 
Dp. 


Fairmont Coal Co.—Sale of Minority Stock.—See Consoli- 
dation Coal Co. above.—V. 88, p. 1000, 885. 


Federal Signal Co.—New Stock, &c.—The company on 
May 20 filed in the office of the Secretary of State at Albany 
a certificate of increase in the capital stock from $2,000,000 
to $2,300,000 and of re-classification of the stock per plan 
V. 88, p. 1064. 

Gottlieb-Bauernschmidt-Straus Brewing Co.—Frank F. 
Peard has been elected a member of the voting trust to suc- 
ceed the late Frank S. Hambleton.—V. 88, p. 1132. 


Guggenheim Exploration Co.—New Directors.—Pope 
Yeatman and Charles K. Lipman have been elected directors 
to succeed M, Robert Guggenheim and A. Chester Beatty .— 
V. 88, p. 450, 379. 


Hammond Coal Co., Chicago.—Lease.—The lease of this 
company’s mines, of which there are said to be four, is men- 
tioned above under caption “Brazil Block Coal Co.” The 
Hammond Coal Co. was incorporated under the laws of 
Delaware on July 15 1908 with $2,000,000 authorized capital, 
the incorporators being R. R. Hammond and J. K. Derin 
Chicago, Ill., and Harry W. Davis, Wilmington, Del 
Bonded debt, if any, not known. A press dispatch on 
July 16 1908 said: 


The two men most heavily interested are R. R. Hammond and J. K. 
Dering of Chicago. Both are connected with the Dering Coal Co., which 
previously owned about half of the Danville district. The new company 
secures Ownership of the other half, or what was known as the Michael 
Kelley interests. [These interests were known as the Kelley Coal Co. A 
press dispatch from Danville, Ill., in March last said: ‘The Kelley Coal 
Co.’s mines near Danville have been sold under foreclosure proceedings for 
$975,000 cash. Arepresentative of the company redeemed itsinterest, and 
it is announced that the mines, which have been closed for months, will 
reopen.'’ Compare V. 86, p. 1470, 423; V. 84, p. 806.] 

‘““We purchased about 1,000 acres, in addition to what we secured from 
the Kelley estate, and altogether now own about 10,000 acres of coal 
land outside of the holdings of the Derin Company,” said Mr. Hammond 
to-day. ‘‘The capital is $2,000,000 and $1,500,000 will be paid in.” 

It develops that over 4,000 acres of the coal lands transferred formerly be- 
longed to John R. Walsh. He disposed of his interests about a year ago. 

While the control of the property is largely centred in Chicago, there are 
a number of others interested, among them being B. C. Buxton of Buxton, 
Ia., Henry Hafer and Edward and Hugh Shirkie. 


Indiana Natural Gas & Oil Co.—Bonds Offered.—See Peo- 
ple’s Gas Light & Coke Co. below.—V.-87, p. 1302. 


? 





Inland Steel Co., Chicago.—Dividends.—A second quar- 
terly dividend of 134% has been declared payable June 1 on 
the outstanding capital stock of $5,375,600. The first re- 
funding bonds, of which $2,850,000 are now outstanding, 
constitute the only funded debt. Compare V. 88, p. 161, 155, 


Inter-State Independent Telephone & Telegraph OCo., 
Aurora, Ill.—Zarnings. &c.—The stockholders have received 
a copy of the resolutions passed by the board of directors 
asking for the resignation from that body of E. R. Conklin. 
Also a pamphlet report showing: 


Nine months Total Net Bond Tazes, Balance, Total 
ending Income. Earnings. Interest. &e. Surplus. Surplus. 

Mch. 31 1909_$286,773 $133,715 $58,749 $17,617 $57,349 $120,107 

July 11908. 283,630 153,631 58,609 37,283 57,739 70,429 
See also V. 87, p. 815. 


Isabella Connellsville Coke Co., Pittsburgh, Pa.—New 
Enterprise—Notes Ojjered.—Scully, Painter & Beech of 
Pittsburgh in March last offered at par and interest $1 ,000,- 
000 6% coupon notes (secured by first mortgage 5% sinking 
fund gold bonds) dated March 1 1909. Interest M. & 8. 
at Colonial Trust Co. of Pittsburgh, trustee. Denomina- 
tions $1,000 and $5,000, maturing an equal amount March 1 
1910, March 1 1911 and March 1 1912. A circular says: 


These notes are a part of an issue of $1,600,000, secured by $2,000,000 of 
the bonds of the company, which will be deposited with the Colonial Trust 
Co. of Pittsburgh, or at the rate of $1,250 of bonds for each $1,000 note. 
The total issue of bonds is $5,000,000, of which $3,000,000 have been sold. 
A sinking fund of 25 cents pp ton on each ton of coke manufactured pro- 
vides for the retirement of the issue. 

The company owns 3,000 acres of the finest coking coal in the Connellsville 
region, Fayette County, Pa., and its plans call for the erection of 1,600 
ovens, which will produce 1,200,000 tons of coke perannum. Sulphur less 
than 8-10 of 1%. Shipping facilities, via the Pennsylvania, Baltimore & 
Ohio and Pittsburgh & Lake Erie railroads and navigable water. John C. 
Brydon is President. 

{The company was incorporated in West Virginia on March 19 1909 with 
$7,000,000 of authorized capital stock in $100 shares, and, according to 

ress reports, paid $1,700 an acre for its 3,000 acres of coal and $50,000 
or surface land. Among those interested are stated to be Daniel Beech 
of Pittsburgh, John C. Brydon and L. G. McCrum of New York, George 
D. Howell of Uniontown, Pa.; F. M. Osborne, J. R. Nutt and Andrew 
Squire of Cleveland, and P. J. Brennen of Pittsburgh, President of the 
Thompson-Connellsville Co. J. V. Thompson and other independent coke 
men have recently been working on a plan to unite this company and the 
other sneding coke concerns, numbering, it is said, about 60, and operating, 
it is claimed, about 12,000 coke ovens. The success of the plan, reports 
say, is rendered doubtful by the desire of many owners forcash in payment 
for their properties.—Ed.] 


Kelley Coal Co.—See Hammond Coal Co. above.—V. 
86, p. 1470. 


Metropolitan Steamship Co.—Notice by Bondholders’ Com- 
mittee.—The bondholders’ protective committee (V. 86, p 
1470) gives notice that, a majority of the bonds having al- 
ready been deposited, the remaining holders are urgently 
requested to deposit their bonds at once with the depositary, 
American Trust Co. of Boston. 

Deposits will be received until June 15, after which the committee re- 
serves the right to refuse to accept further deposits. Copies of a plan of 
ar > pmememen will shortly be mailed to depositing bondholders.—V. 86, 
p. , 

Montreal Light, Heat & Power Co.—New Director.— 
George Caverhill of Montreal has been elected a director 
to succeed M. P. Davis of Ottawa, who resigned.—V. 88, p. 
380. 


Mutual Terminal Co. of Buffalo.— Sinking Fund, &c.— 
The Guaranty Trust Co. of New York, as mortgage trustee, 
received sealed offers up to 3 p.m. May 13, in response to its 
call for offers of first mortgage 4% 20-year gold bonds, dated 
July 1 1904, at a price not exceeding 102% and interest, to 
an amount sufficient to exhaust the sum of $200,000 provided 
by the sinking fund. In Oct. 1907 we were favored with the 
following as to the securities issued: 


1. First mortgage, dated July 1 1904, matures July 1 1924; authorizes 
an issue of $5,000,000 4% coupon bonds; there have been issued there- 
under $4,000,000 bonds, of which amount $450,000 have been retired by 
the sinking fund, leaving outstanding at this time $3,550,000. The sinking 
fund requires that $150,000 bonds shall be retired annually. 

2. Capital stock authorized and issued, 600 shares, of a par value of $100 
each. 

The Mutual Terminal Co. is an operating company and its property is 
not leased to any of the railroad companies mentioned, nor are its securities 
guaranteed by the same. Its terminals are completed and its property 
consists of an elevator, wharfs, &c. It also owns and has pledged under 
the above-mentioned mortgage the entire capital stock of the Mutual 
Transit Co., which owns 10 vessels on the Great Lakes; also the entire 
capital stock of The Island RR. Co., which consists of yards, tracks and 
sidings adjacent to or connected with property of the Terminal Co. The 
President is ; Sec. and Treas., L. D. fimith, 143 Liberty 
St., New York City. 


National Carbon Co.—Listed—The Boston Stock Ex- 
change has listed the $5,500,000 common stock and also 
the $4,500,000 preferred.—V. 88, p. 561. 


Nevada-California Power Co., Denver.—Dividends.—This 
company paid a 144% dividend (No. 1) on Aug. 1 1908, and 
on Feb. 1 1909 dividend No. 2 of 144%. During April 
there was declared, and paid on May 1, dividend No.3,of 1%. 


Reorganized Jan. 1 1907 with a et stock of $5,000,000, fully paid, 
and a $3,000,000 first mortgage bond issue; of these bonds $300,000 remain 
in the ete th Generating plants, Bishop, California; distributing sys- 
tems, Goldfield, Silver Peak, Rhyolite, Tonopah, Blair, Millers, Manhattan 
and Rount Mountain. Trustees, Delos A. C appell, F. J. Campbell, L. C. 
Phipps Jr., Rodney Curtis, Guilford S. Wood, Thos. S. Hayden and W. E. 
Porter. Officers, Delos A. Chappell, President; F. J. Campbell, Vice-Pres. 
and eolag # L. C. Phipps Jr., Treasurer; E. W. Boyd, Auditor and Asst. 
Secretary. ain office, 611-612 Symes Bldg., Denver, Col. Compare 
V. 86, p. 725; V. 84, p. 807.—V. 88, Dp. 689. 


Niagara Falls (N. Y.) Power Co.—New Mortgage—Pro- 
posed Refunding—New Construction.—The shareholders will: 
vote June 1 on authorizing an issue of $25,000,000 mortgage 
gold bonds, payable Jan. 1 1932, bearing interest ein 3 
semi-annually at an annual rate not exceeding 6%; such 
bonds and the proceeds thereof to be used to refund shortly 
the outstanding debentures, aggre ating $9,096,000, 








and for other corporate purposes, notably, it is expected, 
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in the relatively near future, new construction on the 
Canadian side to cost about $4,000,000. A circular signed 
by President D. O. Mills and Secretary F. L. Lovelace, 
May 17 1909, says in substance: 


The first mortgage secures bonds now outstanding for the aggregate 
amount of $10,000,000, payable Jan. 1 1932; it is not proposed to disturb 
the first mortgage bonds, which will continue as a lien upon all of the prop- 
erty described in that mortgage. F 

Upon various dates between April 1 1910 and Nov. 1 1914 will mature 
debentures of the company for the aggregate amount of $9,096,000 for the 
payment of which provision must be made without great delay, and the 
payment of the $3,000,000 debentures (part thereof) falling due a 1 
1910 must be provided for proomnety in view of the necessity of submitting 
the entire matter to the Public Service Commission for approval. 

The matter of refunding these debentures thus coming up for considera- 
tion, this is deemed by your board an opportune time to deal with the 

uestion of financing the additional construction to be required on the 
Ganadian side, involving an additional expense of about $4,000,000; such 
new construction having reference to the provision of additional power and 
having been long within contemplation by the company. For such refund- 
ing and for such new Canadian construction, as above stated, approximately 
$13,000,000 will be — and probably will be adequate. 

But having in mind the future growth and increased advantage in the 
use of Niagara power which is confidently expected by the board of directors, 
it is deemed desirable to make ample provision for future requirements for 
further betterments, improvements and additions to the property. There- 
fore approximately $12,000,000 of bonds secured by and issuable under 
this mortgage will be reserved for issue from time to time by the board of 
directors for new construction and improvements, under and in accordance 
with careful restrictions to be set forth in the mortgage itself. 

In view of the fact that the present 6% debentures are selling in the mar- 
ket at about par, and that it is desirable to retire all of them so as to have 
outstanding only two classes of obligations, each secured by mortgage, 
namely the first mortgage 5% bonds and these new mortgage bonds, it is 
deemed best that the new bonds should bear interest at the same rate as 
the outstanding debentures, namely 6%, which, to the extent that the 
same shall be exchanged, will involve no change in the present fixed charges. 

To this end probably it will be deemed desirable to offer to the holders 
of all of the outstanding debentures an equal amount of these new bonds in 
exchange at par, with proper adjustment of interest. If every such 
debenture were to be exchanged, there would remain new bonds sufficient 
to permit an offer of new bonds ratably to every stockholder equal to his 
stock holdings, if some of those holding both stock and debentures in view 
of their receipt of bonds in exchange for their debentures were to forego the 
privilege of receiving bonds on account of their stock. 

Holders of the outstanding debentures, including some of the largest 
holders to whom this plan has been made known, without dissent have 
indicated a present intention of making the exchange of their debentures 
for the bonds on the terms above stated. If, as is deemed likely, similar 
disposition shall be shown by the holders of all of the outstanding deben- 
tures offered (the longest of which may be called for payment at par on 
Oct. 1 1911), proceedings will be instituted with reference to the very 
promos conversion of all of the debentures, and offer of bonds to stock- 

olders will be made within such reasonable time thereafter as should provide 
for $4,000,000 for the new construction upon the Canadian side; though not 
in advance of the necessities of such construction. Compare V. 88, p. 880. 


Niagara Lockport & Ontario Power Co.—Bonds Ojfered— 
Status.—Pingree, McKinney & Co., Boston, are offering 
at 921% and interest, yielding about 5.45%, $250,000 first 
mortgage sinking fund 5% gold bonds dated Nov. 1 1904 
and due Nov. 1 1954, but redeemable as an entire issue only 
at 110 and interest. Interest payable M. & N. at Standard 
Trust Co., New York City, trustee. Exempt from taxation 
in the State of New York. Amount authorized and issued 
(closed mortgage), $5,000,000. A circular says in substance: 


Letter from Vice-President Francis}V.{Greene, Buffalo, N. Y., April 3 1909. 

The company is incorporated under the laws of New York State and is 
engaged in the transmission and sale of electric power developed at Niagara 
Falls and purchased under contract from the Ontario Power Co. of Niagara 
Falls, a corporation controlled by interests closely affiliated with this com- 
pany. The company’s property represents a total cost of about $7,250,000, 
or 45% in excess of the first mortgage bonds. A sinking fund commencing 
Nov. 1 1909 will provide a sufficient amount to retire all the first mortgage 
bonds before maturity. 

The property comprises an extensive system of transmission lines through 
the northwestern part of New York State, delivering power as far as Syra- 
cuse, with a present capacity of 60,000 horse-power. The trunk lines con- 
sist of double circuits throughout, having a capacity of 30,000 horse-power 
per circuit at Laespert and south of Buffalo, 20,000 at Rochester and 10,000 
at Syracuse. Including branches, embraces about 211 miles of private 
right of way, 71 miles of easements and 72 miles of West Shore RR. right 
of way, on which are located 400 miles of 60,000 volt three-phase lines and 
27 miles of line ranging from 11,000 to 33,000 volts, together with switch- 
ing stations at Lockport, Gardenville, Mortimer and Solvay, and sub-sta- 
tions Lame tng ey step-down transformers at Lockport and Gardenville. 
Each trunk line is carried on steel towers, mounted on concrete foundations, 
with the exception of ye of the line, which is along the West Shore RR., 
and about 38 miles of branch line, where, for economy of space, double 
wooden poles, forming an ‘‘A’’ frame construction, are used. The system 
is equipped with a private telephone system connecting customers with the 
Ontario Power Co.'s generating plant. The right-of-way purchases were 
made with reference to an ultimate ‘transmission of 180,000 h. p., and 
the present maximum capacity of 60,000 h. p. can be increased to 90,000 
h. p., equivalent to an increase of 50%, with an additional expenditure of 
not more than 5% of the present investment. 

Power Supply—The Ontario Power Co.—Under a contract expiring in 
1950 (with the right of renewal under certain restrictions for three successive 
periods of 20 years each), the Ontario Power Co. is to furnish all the power 
which this company can bring into the United States under its permit 
from the Secretary of War, not less than 60,000 h. p. The Ontario Power 
Co. owns a plant with a present capacity of 78,000 h. p. and designed for 
the ultimate generation of 200,000 h. p. (V. 88, p. 297; V. 86, p. 1413; 
V. 82, p. 632; V. 80, p. 1427). 

Territory Served.—Embraces the cities of Lockport, Batavia, Rochester, 
Auburn, Syracuse and Dunkirk, the manufacturing districts in the out- 
skirts and south of Buffalo, and intervening cities and towns, the total 
population approximating 900,000. With the exception of the territory 
adjacent to Buffalo and Lockport, the Niagara Lockport & Ontario Power 
Co. occupies the position of a wholesale dealer, delivering the rg under 
contracts averaging from 10 to 30 years in length to local light, heat and 

ower and traction companies which have installed their own transformers. 
otive power is furnished for 472 miles of electric railway. 


Certain Leading Companies with whom Contracts Are Now in Force. 


*Rochester Ry. & Lt. Co. Syracuse & South Bay Electric RR. 
*Syracuse Rapid Transit Co. Lockport Light, Heat & Power Co. 
*Rochester & Eastern Rap. Tr. RR.|Internat’l Power & Transmission Co. 
Buffalo & Lake Erie Traction Co. Genesee County Lt., Ht. & Pow. Co. 
Buffalo Lockport & Rochester Ry.| Erie RR. Co. (Roch. to Mt. Morris). 
Syracuse Lake Shore & Nor. RR. Auburn Light, Heat & Power Co. 


* See New York State Railways in V. 88, p. 945. 


One of the most important of the company’s direct consumers in the 
Buffalo district is the ckawanna Steel Co. 

Throughout the territory served the company is free of competition from 
Niagara power, and it is believed that restrictions on the diversion of the 
Falls for power purposes will limi: the available power below the demand 
which may ultimately be expected from the territory to which the power 
would be transmitted. 

Earnings.—Since July 1907, when construction was completed, the power 
sales have increased steadily, and the existing contracts call for the sale of 
upwards of 30,000 h. p. (being the arbitrary minimum load which must 
be paid for whether used or not). The actual demand is, however, already 
considerably larger, and we estimate that the average power sales during 
the calendar year 1909 will approximate 45,000 h. p.—sufficient to provide 
for the interest and sink. fund on these bonds. The additional demands for 
power during 1910 will, we believe, call for an average of 60,000 h. p. 





Estimate, Based on Expected Average Demand for 60,000 H.P. During 1910. 


Receipts—sale of power and miscellaneous ($25,000) 
Expenses—O 


1,425,0 
per. and maintenance ($100,000) and ad- oy 


REREUGEE TS QOD INOEE ob cc cctiwemsacccudensesce $160,000 
FRE SIT A IE SA Ee ae 750,000 
Rental of right of way ($5,000) and taxes ($20,000)__ 25,000— 935,000 
ee Cbs sacs cnn eck wee cesar Sas deteaobedabhaens $490,000 


The above earnings will largely exceed the interest charges ($250,000) 
on these bonds and the sinking fund payment [not less than (a) $25,000 
annually 1909 to 1919; (6) $35,000 annually 1920 to 1929, and thereafter 
(c) $50,000 annually.] Compare V. 85, p. 225. 

Pennsylvania Sugar Refining Co.—Time for Deposits Ex- 
tended.—The bondholders’ protective committee, Charles M. 
Warner, Chairman, announces that, a majority of the bond 
having been deposited, the time for further deposits has been 
extended to June 1. Compare V. 88, p. 1065. 


Peoples Gas Light & Coke Co., Chicago.—Guwaranteed 
Bonds Offered.—Hartshorne, Bogert & Battelle, New York, 
and Wollenberger & Co., Chicago, having sold large blocks 
of the issue, are now offering, at a price to yield about 5.35%, 
by advertisement on another page, $150,000 Indiana Natural 
Gas & Oil Co. refunding (now first) mortgage 5% 30-year 
gold bonds dated May 1 1906, guaranteed principal and in- 
terest by the People’s Gas Light & Coke Co.; total issue, 
$6,000,000, all outstanding. (Compare V. 87, p. 1302.) A 
circular says in substance: 

These bonds are an absolute first mortgage on the entire property of 
the Indiana Natural Gas & Oil Co., consisting of three pipe lines complete, 
of 145 miles each in length, extending from the city limits in Chicago, 
where they connect with the mains and pipes of the People’s Company, to 
the gas and oil fields in Indiana; on 300 miles of pipe lines in Indiana, 
together with land, leases, equipment, pumping stations; also on a plant 
for generating artificial gas. 

Under date of Feb. 11 1907 Geo. O. Knapp, President of the Peoples 
Gas Light & Coke Co., made the following statement: ‘‘In November 1905, 
owing to the inability of this company to secure an adequate supply of 
natural gas, it became necessary to discontinue furnishing natural gas to 
all consumers thereof north of the Chicago River. After much negotiation 
an agreement was finally reached whereby this company not only secures 
an increased supply of natural gas, but also substantial benefits in respect 
to its future oil suppty, and natural gas is again being furnished to the terri- 
tory that was abandoned in November 1905. The agreement made in- 
volved this company’s guaranteeing the outstanding capital, bonds and 
stock, at par, of the Indiana Natural Gas & Oil Co., aggregating $6,000,000, 
but the investigation made by the board prior to consummating the agree- 
ment indicated that the earnings from natural gas and other advantages. 
accruing under the agreement will provide for the obligations assumed by 
the company under the guaranty.’’—V. 88, p. 948, 689. 


Philadelphia Electric Co.—Dividend to Be Changed from 
Semi-Annual to Quarterly.—The directors this week declared 
a semi-annual dividend of 3% on the amount of stock paid 
in, being the same rate as paid last December, and also 
decided that in future the distributions to the shareholders 
should be made quarterly.—V. 88, p. 998. 

Pillsbury-Washburn Flour Mills Co., Ltd.— Modification 
of Plan.—The holders of the 6% first mortgage debentures 


will meet in London June 2 to vote on passing— 

By way of modification of the rights of the debenture holders, a resolu- 
tion sanctioning certain modifications (including the substitution of a 
charge on the shares of the subsidiary American companies for the alter- 
native forms of security provided for by Clause 8 of the plan of reorganiza- 
tion, and inclduing also an extension of the gare for which the proceeds 
of the £25,000 additional debentures may be applied) in the plan of reor- 
ganization which was adopted by the general meeting of the debenture 
holders held on March 1 1909, and approving the draft collateral trust 
deeds, lease, and other documents prepared to carry the said plan, as so 
modified, into effect. 

(The ‘‘Minneapolis Journal’ of May 8 gives the following explanation: 
“In the circular of March 16 last and that of Jan. 25, the plan was to base 
the bonds given to the creditors — a second mortgage. This has met 
reconsideration and the committee has secured for the creditors a collateral 
trust mortgage under the terms of which the net income from the water- 
power properties and from the operating lease will be paid directly to an 
American trustee, instead of being paid to and handled by the British 
Company. (Compare V. 88, p. 298; V. 87, p. 1536.) 


Notice to Floating Debt Holders.—The creditors’ committee 
(Gilbert G. Thorne, Chairman) has called for deposit of all 
notes or other evidences of debt with the Minneapolis Trust 
Co., depositary. Claims will be adjusted as of May 8. See 
change in plan noted above and compare V. 88, p. 298. 

Pittsburgh & Fairmont Fuel Co.—Sale of Minority Stock .— 
See Consolidation Coal Co. above.—V. 84, p. 1306. 

Pullman Company.—Enlargement of Plant to Provide 
Chiefly for Construction of Additional Steel Cars, Passenger 
and Freight—Twenty-Y ear Contract with Pennsylvania RR.— 
It was announced in Chicago on May 14 that contracts had 
been let for improvements and extensions to the plant at 
Pullman, Ill., which will cost about $3,000,000, and be taken 
care of out of the existing surplus without any new financing. 
The Chicago papers state that the extensions will increase the 
capacity of the plant to about 50,000 cars annually, the new 
steel passenger car plant to have a capacity of three all-steel 
ears daily, increasing the passenger capacity to 175 cars 
monthly, and the new freight car shops to be capable of 
turning out 1,500 steel freight cars a month. All of the new 
buildings planned, it is stated, are expected to be finished 
by Sept. 1. General Manager Dean is quoted as saying: 


The return of prosperous conditions is already evident in the increased 
purchases of railway equipment and supplies. The new buildings which 
we have contracted for will increase our freight-car capacity by over a 
third and about double our passenger capacity, but we are confident that 
by the time they are completed business will have picked up to such an ex- 
tent that we shall have orders for the entire output of the P ant. We have 
recently closed a 20-year contract with the Pennsylvania and they will 
require about 300 steel cars in the near future for use in the tunnel under 
the Hudson.—V. 88, p. 1135, 825. 


Republic Iron & Steel Co.—Wages.—John A. Topping, 
Chairman, informs us that the press reports of a general 
restoration of wages on June 1 by the company are incorrect. 
On June 1 there will be a change in wages in the Youngstown 
district to correct some inequalities between the wage rates 
established by the company as compared with the rates 
paid by leading competitors in the Youngstown, Ohio, dis- 
trict.—V. 88, p. 1005, 886. 

Somerset Coal Co.—Sale of Minority Stock.—See Consoli- 
dation Coal Co. above.—V. 88, p. 1000, 751. 


For other Investment News see page 1322, ea | 
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Reports and Mocumenis 





FERROCARRILES NACIONALES DE MEXICO (National Railways of Mexico). 








ABSTRACT OF OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH 
THE LISTING OF PRIOR LIEN 44% BONDS, GUARANTEED GENERAL MORTGAGE 4% BONDS 


AND FIRS 


AND SECOND PREFERRED STOCK. 





New York, April 5 1909. 
Ferroearriles Nacionales de Mexico (National Railways of 
Mexico) hereby makes agrees to have placed upon the 
regular list of New York Stock Exchange the following: 
1. Securities issued and outstanding, to be listed at once— 
$89,017,400 pr Bae 2 4%% 50-year Sinking Fund Redeemable 
onds. 
52,638,400 Guaranteed General Mortgage 4% 70-year Sinking Fund 
Redeemable Gold Bonds. 
28,795,000 par value Non-Cumulative 4% First Preferred Stock. 
123,835,600 par value Non-Cumulative 5% Second Preferred Stock. 
2. Additional securities to be listed from time to time upon 
official notice that they have been issued under Plan—~ 
$17,482,600 Prior Lien 44% 50-year Sinking Fund Redeem. Gold Bonds. 
8,117,600 Guaranteed General Mortgage 4% 70-year Sinking Fund 
Redeemable Gold Bonds. 
37,900 par value Non-Cumulative 4% First Preferred Stock. 
1,164,400 par value Non-Cumulative Second Preferred Stock. 
Ferrocarriles Nacionales de Mexico (hereinafter called the 
“‘company’’) was organized on March 28 1908 under and by 
virtue of a law of the Congress of the United States of 
Mexico enacted Dec. 26 1906 and of a decree of the Federal 
Executive of Mexico dated July 6 1907. The duration of the 
corporation is 99 years from July 6 1907. 
AUTHORIZED ISSUES OF CAPITAL STOCK AND BONDS. 


Capital Stock authorized to be issued in shares of the par value of $100, 
or 200 pesos, each. 


First Preferred Stock ..............- $30,000,000 (or 60,000,000 pesos) 
Second Preferred Stock -..-....----- 125,000,000 (or 250,000,000 pesos) 
CE DOO a's SS oss 6 Sse ws 75,000,000 (or 150,000,000 pesos) 
Bonds authorized to be issued (except as hereinafter shown)— 
TN he CCE nie mdas cade <cthe ns eteugnes $225,000,000 
Guaranteed General Mortgage Bonds- ----- ntetkebhinn owes wy 160,000,000 


GENERAL DESCRIPTION OF PROPERTIES. 

A conveyance of the properties of the National Railroad 
Company of Mexico to the New Company (including the 
Hidalgo & Northeastern property) has been executed and 
protocolized, and is now in i of registration. A con- 
veyance of the properties of the Mexican Central Railway 
Co., Limited, to the New Company has been executed and 
presented to the Court for protocolization, which is expected 
to be completed very soon. The company is thus in pos- 
session of these properties, and controls through stock own- 
ership the Mexican International Railroad Co., the Inter- 
oceanic Railway of Mexico (Acapulco to Vera Cruz), Limited, 
the Texas-Mexican Ry. Co. and the Mexican Pacific Ry. Co. 

The principal terminus of the company is in the City of 
Mexico; the main lines of the Central, National and Inter- 
oceanic running therefrom as follows: That of the Central 
in a northwesterly direction to Ciudad Juarez in the State of 
Chihuahua, Mexico, opposite El Paso, Texas; that of the 
National in a northerly direction to Nuevo Laredo, in the 
State of Tamaulipas, Mexico, opposite Laredo, Texas; that 
of the Interoceanic in a southeasterly direction from the City 
of Mexico to Vera Cruz, in the State of Vera Cruz. In the 
case of the International, the main line runs from Ciudad 
Porfirio Diaz, State of Coahuila, Mexico, opposite Eagle 
Pass, Texas, to the City of Durango, State of Durango. 

There are various important branch lines, among others 
being the two lines running to the Port of Tampico; the line 
from Irapuato in the State of Guanajuato to Manzanillo, 
in the State of Colima, on the Pacific Coast; and the line 
from Monterey to Matamoras on the Gulf of Mexico. 

SUMMARY. 


Miles Owned. —Miles Controlled by Stock Ownershi p— 
Central Division __.___-_ 3,407.85 102.52 (Mexican Pacific Ry.) 
National Division ___-_- 1,685.184 161.853 (Texas Mexican Ry.) 
International RR 894.16 (Mex. International Ry.) 











TEE TAD choco > Saedee 736. (Interoceanic Ry. of Mex.) 
NS in end uci was so 5,093.034 1,894.533 
Standard gauge______-_- 4,623.727 1,158.533 
Narrow gauge--_--_-.---- 469.307 736. (Interoceanic Ry. of Mex.) 
oy, piety epee 5,093.034 1,894.533 
Total miles owned and 
NE os Sod on ewes iocgs lie Saas te ean 6.987.567 


There are also 98.017 miles of leased lines, viz.: Michoacan 
& Pacific, 56.917; Coahuila Coal Railway, 24.04; Mexican 
Union, 10.85, and Bar Extension, 6.21. 

The above mileage is taken from the last published annual 
reports of the several companies, viz.: as of June 30 1908. 
No material changes from this mileage have been made up 
to the date of this application. 


PLAN FOR READJUSTMENT AND UNION OF NATIONAL RR. 
AND CENTRAL RAILWAY. 


On Feb. 29 1908 the Federal Government of the United 
States of Mexico entered into an agreement with Speyer & 
Co., Kuhn, Loeb & Co., Hallgarten & Co. and Ladenburg, 
Thalmann & Co. (of New York), Speyer Brothers (of Lon- 
don) and Berliner Handelsgesellschaft and Bank Fur Handel 
Und Industrie (of Berlin), called the “‘Bankers,’’ modifying 
a prior agreement between the same parties dated July 9 
1907. Said modified agreement provided that the Bankers 
should, as Readjustment Managers, issue a Plan for the 
Readjustment and Union of the National Railroad Company 
of Mexico hereinafter called the ‘National Railroad’’) 








and the Mexican Central Railway Company, Limited (here- 
inafter called the ‘Central Railway”), for the organization 
of the Company as aforesaid (V. 86, p. 918, 1594), and for 
an exchange of securities as follows: 
BASIS OF EXCHANGE OF OLD DEPOSITED SECURITIES. 
—Each $1,000 Par Value of Deposited— 
Securities Is to Receive: 
Prior Lien Guar. 1st 2nd 
4%% Gen. M. Pref. Pref. Common 
Deposited Bonds & Stocks. Cash. Bonds. 4% Bds. Shares. Shares. Shares. 
Mex. Central Ry. Co., Ltd: 


Priority 5% Bonds. ----- Pi lO See Dietl’ tates w 
ist M.7% B'ds&Scrip Ass’'d -- 1,000 -... ----- tii “eSiegee 
Consol. M. 4% Bonds__._. -- oon @ee  xweae St: Wabtdon 
ist Cons. Inc. Bonds&Scrip -- Soan” wwe. ed aae ST acWesud 
SOS OS ee eee es ae: these 
2d Consol. Inc. Bonds__..  -- x pk eee ccsue'! BT -eeutese 

SIRES Ca ads: eéue. oes Bee wea 

National RR. Co. of Mexico: 

Preferred Stock. --------- BO eee es Re ee | ees 
Second Preferred Stock - -- oh aaa Feta aks apes eee 
Common Stock (old) ----- we Sine weea lake 733 1-3 $333 1-3 


Deferred Stock. --------- ie dows! eeu sbise a 1,000 

Said Plan of Readjustment also provided for the issue 
of $63,730,000, par value, Common Stock, $6,000,000 Prior 
Lien 444% bonds and $2,450,000 General Mortgage 4% 
bonds of the company to the Mexican Government on ac- 
count of guaranty and other considerations. 


SECURITIES DEPOSITED UNDER PLAN—SECURITIBS ACQUIRED 
AND NOT ACQUIRED. 


(1) Deposited to April 1 1909 and so Acquired by National Rys. of Mexico. 

a Central Railway: Acquired. Total Issue. 
Priority 5% Bonds, due July 1 1939____ $5,177,000 00 $6,597,000 00 
First Mtge. Bonds, due July 1 1911__--- 212,977 50 264,062 50 
Cons. M. 4% Bonds, due July 1 1911___103,647,000 00 109,020,000 00 
*ist Cons. Inc. Bonds, due Jan. 10 1939_ 19,463,000 00 
Registered Income Bonds, due July 1 1911 305,000 00 
ge Cons. Inc. Bonds, due Jan. 10 1939__ 11,166,000 00 


*32,706,000 00 
325,200 00 
11,284,000 00 


EE SURE ted tt bee. ne Lim ewtivndat 58,949,700 00 59,127,100 00 

b National Railroad: 
Preferred Stock ------ Kane Honea $28,795,000 00 $28,832,900 00 
Second Preferred Stock_-_._---.------- 21,981,900 00 222,233,333 33 
eS we awa cnn on msnuneee 11,200 00 284,600 00 
Deferred Stock. -_-_-.--- a 2 iain 6: ii Nes 11,015,300 00 211,116,666 67 


* As to $7,136,000 of these bonds, see sub-division 4 of Pree B 
below. z The figures for total issue of Second Preferred Stock and 
Deferred Stock include the number of shares of such stock authorized 
to be issued to take up the 2,846 shares of Common Stock, in the propor- 
tion of two shares of Second Preferred Stock and one share of Deferred 
Stock for three shares of Common Stock. 

(2) Securities Not Deposited under the Plan but Acquired by the Company. 

Acquired. Total Issue. 
National RR. ist Cons. Mtge. 4% Gold Bonds 

RS 2 BE cine acndecastuanunee ‘hare ith $2,540,000 $27,289,000 
Mexican Central ist Cons. Income 1939 (subject 

to lien of 4-year Gold Notes) --___.....-._--- 5,000,000 

(3) Additional Securtties—Not Acquired by the Company. 

Total Issue 

Mexican Central—Equipment and Coll. 5% Gold Bonds (first 
series, $400,000; second series, $550,000) ____...._.--_____- $950,000 

Four-year 5% gold notes (payment assumed by the company), 

due July 1 1910 (the call for redemption noted on another 

ge reduces the amount of notes outstanding to $8,380,- 
Ais ate ox ta aah a wth a 46D ohh nds mo meee aie eee 15,740,000 

Equipment notes, due on various dates up to March 22 1917__ 3,151,853 
National RR.—Prior Lien 4%% Gold Bonds due Oct. 1 1926__ 23,000,000 


The Company has also acquired the stocks and securities 
shown in table headed ‘Capitalization of Subsidiary Com- 


panies” below. 
Prior Lien Bonds. 


The Prior Lien 44% 50-year Sinking Fund Redeemable 
Gold Bonds are issued under a mortgage between the Com- 
pany and the Central Trust Co. of New York, as Trustee, 
dated June 22 1908. The authorized issue is limited to $225,- 
000,000, except that $6,000,000, face amount, may be issued 
in addition thereto for the purpose of taking up Prior Lien 
Bonds of the National Railroad, issued for 444% Prior Lien 
Sterling Bonds of the Mexican International Railroad Co. 
to a face amount equal to the face amount of Prior Lien 
Bonds of the National Railroad, and at the rate of one 
$1,000, face amount, of Prior Lien Bonds of the Company 


| for each £200 Prior Lien Bond, or for two £100 Prior Lien 


Bonds of the Mexican International Company; all such 
Prior Lien Bonds of the National Railroad and Prior Lien 
Bonds of the Mexican International Company to be deliv- 
ered to and held by the Trustee under the Prior Lien Mort- 
gage of the Company as additional security until canceled. 
The bonds are in both coupon and registered form and 
become due upon July 1 1957. Coupon bonds may be regis- 
tered as to principal and may be exchanged for fully Regis- 
tered Bonds. The Coupon Bonds are dated July 1 1907, 
are of the denominations of $1,000, $500 and $100 (United 
States gold); the bonds for $1,000 are numbered from M-1 
consecutively upwards, for $500 D-1 consecutively upwards 
and for $100 C-1 consecutively upwards. The principal and 
interest of the Coupon Bonds (the latter at the rate of 44% 
er annum, fm able semi-annually, on the first days of 
anuary and July in each year) are payable, at the option 
of the holder, at the following places and rates: 


Place. Principal. Semé-annual Interest. 
New York City -.---------------------- $1,000 $22 50 
Mexico ....-...----------------------- 2,000 pesos 45 pesos 
Eeegen......--...------5--5---------- £205:15:2 £4:12:7 


M94.50 
Fr, 116, Cent.55 
Gullders 55.18 





1 srt Arena Elen 


| 
| 
| 
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Registered Bonds may be of the denomination of $1,000, 
or such multiple thereof as the Company may by resolution 
from time to time authorize, and are now issued in denomi- 
nations of $1,000 and $5,000. The Registered Bonds are 
exchangeable for Coupon Bonds. ‘The principal and inter- 
est of Registered Bonds are payable only in New York City. 

All the Prior Lien Bonds are payable, both as to principal 
and interest, without deduction for any tax which the Com- 
pany may be required to pay thereon or to deduct therefrom 
under any present or future law of the United States of Mex- 
ico, or of any State or municipality therein, or of the United 
States of America, or of the State of New York, or of any 
municipality in said State. 

PROVISION FOR SINKING FUND FOR NEW PRIOR LIEN BONDS. 

Prevision is made for a cumulative sinking fund which, 
with accumulations, the Company covenants is sufficient to 
retire the entire issue of Prior Lien Bonds not later than 
wie 1 1957. ; 

he sinking fund consists: (a) of the payment for each 
year, beginning for the year 1917, of a sum equal to One per 
Cent of the principal amount of all Prior Lien Bonds authen- 
ticated before Jan. 1 1917; and (b) of an annual payment, 
beginning for the year 1918 and terminating with the year 
1956, in respect of additional Prior Lien Bonds authenticated 
after Jan. 1 1917, and during the preceding year, of a cer- 
tain fixed sum in respect of each $1,000 principal amount of 
the Prior Lien Bonds so authenticated, the exact amount 
of the payments being stated in the Mortgage. The Prior 
Lien Bonds are subject to purchase for the sinking fund on 
any first day of July, beginning 1917, and to redemption 
on any interest day subsequent to Jan. 1 1917, in each case 
at a premium of 5% and on not less than ninety days prior 
notice. Prior Lien Bonds purchased for the sinking fund 
must be converted by the Trustee into Registered Bonds 
in the name of the Trusteeand beappropriately stamped as no 
longer negotiable and as belonging to the sinking fund, and 
continue to bear interest for account of the sinking fund. 
PURPOSES OF ISSUE OF $225,000,000 PRIOR LIEN (ARTICLE II), 
$62,986,777 50, face amount, to the Readjustment Managers (Section 1). 

10,000,000 00, face amount, as directed by the Company (Section 2). 

6,000,000 00, face amount, as directed by the Chairman of the Board 
of Directors (Section 3). 

7,308,185 00, face amount, in exchange for or to take up or acquire the 
following bonds of the Central Railway, in addition to 
those specifically conveyed by the Mortgage: 

(a) $2,853,000, face amount, Priority 5% Bonds; 
(bo) $91,085, face amount, First Mortgage Bonds (and 
scrip) assented; 
(c) $8,700,000, face amount, Consolidated Mortgage 
Bonds, at the following rates: 
(d) To a face amount equal to assenting First Mortgage 
Bonds (and scrip); 
(e) To a face amount equal to 70% of face amount of 
Priority 5% Bonds; 
(f) To a face amount equal to 60% of face amount of 
Consolidated Mortgage Bonds (Section 4). 
7,200,000 00, face amount (in connection with $4,800,000 General 
Mortgage Bonds), to take up and discharge $10,000,000 
5% Gold Notes of the National Railroad maturing 
April 1 1909 (Section 6). 
13,005,000 00, face amount, to provide funds to take up or discharge 
equipment obligations of the Central Railway outstand- 


= at the date of the Prior Lien Mortgage, or for use for 
other corporate purposes of the Company (Section 7). 





$106 ,499,962 50, Total amount for which tuis application is made. 
23,000,000 00, face amount, in exchange for or to take up or acquire 
$23,000,000, face amount, Prior Lien Bonds of the Na- 
tional Railroad, and to be issued to a face amount equal 
to the face amount of the Prior Lien Bonds of the Na- 
tional Railroad tendered (Section 5). 
47,500,000 00, face amount, to reimburse the company for 

(a) Construction or acquisition subsequent to Jan. 1 
1910 of improvements and betterments of or on lines of 
railway owned or leased as in the Mortgage provided by 
the Company, or by the National RR., the Central Ry. or 
the Mexican International RR., or controlled com- 
panies; or 

(ob) Construction or acquisition subsequent to July 1 
1910 of additional rolling stock and equipment on which 
the Prior Lien Mortgage shall be a first lien. 

Said bonds are deliverable at a rate not exceeding $2,- 
500,000, face amount, in each year (Section 8). 

10,600,000 00, face amount, for 

(a) Construction or acquisition of a line of railway be- 
tween Tampico and the City of Mexico, or the acquisition 
of the Capital Stock and lien indebtedness of a corporation 
owning the Tampico Short Line; or, 

(0) Construction or acquisition of other lines of rail- 
way; or, 

(c) Construction of bridges; and, 

(d) Reimbursement of expenditures made by the Rail- 
way Company for said purposes (Section 9). 

38,000,000 00, face amount, for 

(a) Construction or acquisition of additional lines of 
railway, terminals, etc.; or, 

(6) Acquisition of Capital Stock and bonds or other 
indebtedness of other corporations owning such lines of 
railway, terminals, etc.; or, 

(c) Reimbursement for expenditures made by the 
Company for the purposes aforesaid (Section 10). 


$224,999,962 50 Total. 


SECURITIES AND PROPERTIES COVERED BY NEW PRIOR LIEN 
MORTGAGE—PRIOR OBLIGATIONS. 


The Prior Lien Mortgage is a lien or charge upon all the 
securities and properties acquired and owned by the Com- 
pany as aforesaid, subject to the following liens: 

A. As to certain securities to the Trust Agreement of the 
Mexican Central Railway Company, Limited, dated July 2 
1906, securing a total authorized issue of $35,000,000 Four- 
Year 5% Gold Notes due July 1 1910, of which $15,740,000 
are outstanding, the remainder of these notes having been 
canceled. (The payment of $7,360,000 notes called for re- 
demption July 1 will reduce the amount outstanding to 
$8,380,000 —Ed.) 

B. As to the properties described therein respectively to 
the following Mortgages of the Mexican Central Railway. 


1. First)Mortgage, dated June 1 1881, under which $109,020,000 of 
bonds were issued, of which $108,755,000 of bonds have been pledged with 
the Trustee under the Consolidated Mortgage of Jan..1 1889, and $264,- 
062-50 of bonds are outstanding ($212,977 50 deposited under plan). 











2. Income Mortgage, dated July 1 1881, under which $11,970,200 of 
bonds were issued, of which $11,284,000 of bonds have been pledged with 
the Trustee under the Consolidated Income Indenture of Jan. 1 1889; 
$361,000 of bonds have been exchanged for stock and canceled; and $325,- 
200 of bonds are outstanding ($305,000 deposited under plan). — 

3. Consolidated Mortgage dated Jan. 1 1889, under which $109,020,000 
of bonds are outstanding ($103,647,000 deposited under plan). 

4. Consolidated Income Indenture, dated Jan. 1 1889, under which 
$32,706,000 of First Consolidated Income Bonds and $11,770,000 of Second 
Consolidated Income Bonds were issued, both due Jan. 10 1939. Of the 
First Consolidated Income Bonds, $5,000,000 have been acquired by the 
New Company subject to pledge thereof for the Four-Year Gold Notes of 
the Central Company; $7,136,000 are held subject to the agreement of the 
Central Company to cancel the same; and $20,570,000 are outstanding 
($19,463,000 deposited under plan). Of the Second Consolidated Income 
Bonds, $486,000 are held for the Company and $11,284,000 are outstand- 
ing ($11,166,000 deposited under the plan). 

C. As to the properties described therein respectively to 
the following Mortgages of the National Railroad Company: 


1. Prior Lien Mortgage, dated March 15 1902, under which $23,000,000 
of bonds are outstanding, due Oct. 1 1926, $6,000,000 additional bonds may 
be issued to take up £1,200,000 Prior Lien 414% Sterling Bonds of Mexican 
International RR. Company. 

2. First Consolidated ete a dated March 15 1902, under which 
$27,289,000 of bonds are outstanding, due Oct. 1 1951. Amount may be 
increased to refund equal amount Prior Lien Bonds of National RR. Co., 
and to take up at same rate First Consolidated Mortgage 4% Bonds of the 
Mexican International RR. Co. 

The Prior Lien and General Mortgages provide that the 
National Railroad Company shall not issue additional bonds 
under its Prior Lien Mortgage, except to take up a like 
principal amount of the Prior Lien Bonds of the International 
Railroad Company; that the National Railroad Company 
shall not issue additional First Consolidated Mortgage Bonds, 
except to take up a like principal amount of the First Con- 
solidated Mortgage Bonds of the International Railroad 
Company; and that the Central Railway Company shail not 
issue any bonds under either its First Mortgage or its Income 
Mortgage or its Consolidated Mortgage or its Consolidated 
Income Indenture. 

Both the Prior Lien and the General Mortgages provide 
that the International RR.shall not issue any additional stock. 


Guaranteed General Mortgage Bonds. 


The Guaranteed General Mortgage 4% Seventy-year 
Sinking Fund Redeemable Gold Bonds are issued under a 
Mortgage between the Company and the New York Trust 
Company as Trustee, dated June 22 1908. The authorized 
issue is limited to $160,000,000, except that $26,000,000 
face amount may be issued in addition thereto for the pur- 
pose of taking up additional First Consolidated Mortgage 
Bonds of the National Railroad to a face amount equal to the 
face amount of such Consolidated Bonds tendered, all such 
Consolidated Bonds of the National Railroad to be delivered 
to and held by the Trustee under the Prior Lien or the Gen- 
eral Mortgage of the Company as additional security until 
canceled. The bonds are in coupon form, dated Oct. 1 1907, 
become due Oct. 1 1977, and may be registered as to prin- 
cipal. They are of the denominations of $1,000, $500 and 
$100 (United States gold); the bonds for $1,000 are num- 
bered trom M-1 consecutively upwards; for $500 from D-1 
consecutively upwards; and for $100 from C-1 consecutively 
upwards. The principal and interest (the latter payable 
semi-annually on the first days of April and October in each 
year) are payable at the following places and rates: 


Place. Principal. Semi-annual Interest. 
MG TOME A. hp akecs oo ene banaaeeeie ,000 $20 
BEOGGED cans <u Ghee ewan ede cane ee 2,000 pesos 40 pesos 
LORS biiciiin cc eRe > den nak hum ae £205:15:2 £4:2:3 % 
Berlin, Frankfort-on-Main, or Hamburg___M 4,200 M 84 
France, Belgium or Switzerland_-_---__-__-- F Fr. 103.60 


r. 5,180 
DERREIIO | Bliss bon bs hehe nceuncee Guilders 2,480 Guilders 49.60 


All the Guaranteed General Mortgage Bonds are payable 
both as to principal and interest without deduction for any 
tax which the Company may be required to pay thereon or 
to deduct therefrom under any present or future law of the 
United States of Mexico, or of any State or municipality 
therein, or of the United States of America, or of the State 
of New York, or of any municipality in said State. 

Guaranty—Provisions of Decree of Federal Executive of Mezico. 


“ * * * In addition to the security which the Company may con- 
stitute in favor of these bonds in accordance with the preceding Article 9, 
the Government of the United States of Mexico will guarantee uncondi- 
tionally the payment thereof, both as to principal and interest, includin 
the installments of the sinking fund, and this guaranty shall be executed 
on each bond.” (Art. 11.) 


Provision of Decree in Case of Payments Under Guaranty. 


“If the Government of the United States of Mexico should make any 
payments under the Guaranty mentioned under Article 11’’ (General 
Mortgage Bonds) ‘‘the Government shall be deemed a creditor of the Com- 
pany for the amounts so paid, and entitled to repayment with interest at 
the rate of 4% per annum. Except in liquidation, such repayment shall 
be made only out of net profits otherwise distributable in dividends, and 
before any dividend may be paid on any class of stock other than dividends 
guaranteed under the Deed of Incorporation of the Company.”’ 


Guaranty of Principal and Interest by United States of Mexico Endorsed on 
Each General Mortgage Bond. 


For Value Received, the United States of Mexico guarantee to the holder 
of the within bond the ge ye payment of the principal and interest 
thereof in accordance with the terms thereof and of the within mentioned 
Mortgage or Deed of Trust. 

Mexico, October 1 1907. El Delegado Especial de Hacienda, 

El Tesorero General de la Federacion, 
J. ARRANGOIZ. 


SINKING FUND FOR GENERAL MORTGAGE BONDS. 
¥ Provision is made for a cumulative sinking fund which, 
with accumulations, the Company covenants is sufficient 
to retire the entire issue of General Mortgage Bonds not 
later than Oct. 11977. The sinking fund consists (a) of the 
payment for each year, beginning for the year 1937, of a 
suin equal to one per cent of the principal amount of all 
General Mortgage Bonds authenticated before Jan. 1, 1937; 
and (b) of an annual payment beginning for the year 1938, 
and terminating with the year 1976, in respect of additional 
General Mortgage Bonds authenticated after Jan. 1 1937, 
and during the preceding year of a certain fixed sum in re- 
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spect of each $1,000 principal amount of the General Mort- 
gage Bonds so authenticated, the exact amounts of the pay- 
ments being stated in the Mortgage. 

General Mortgage Bonds are subject to purchase for the 
sinking fund on Oct. 1 1937 and on the first day of October 
of each succeeding year and after April 1 1927 to redemption 
on any interest day, in each case at par, and on not less than 
ninety day’s previous notice. General Mortgage Bonds 
purchased for the sinking fund must be appropriately 
stamped as no longer negotiable and as belonging to the sink- 
ing fund and continue to bear interest, which becomes a part 
of the sinking fund. 

The General Mortgage is a lien or charge upon all the se- 
curities and properties included in the Prior Lien Mortgage 
as aforesaid, but subject to the lien of the said Prior Lien 
Mortgage, and also subject as is the Prior Lien Mortgage. 


PURPOSES OF ISSUE OF $160,000,000 OF GENERAL MORTGAGE 
BONDS (ARTICLE II. OF MORTGAGE). 


$34,382,400, face amount, to the Readjustment Managers (Section 1). 
6,750,000, face amount, as directed by the Company (Section 2). 
2,450,000, face amount, as directed by the Chairman of the Board of 

Directors (Section 3). 

4,182,675, face amount, in exchange for or to take up or acquire the 
following bonds of the Central Railway in addition to those 
specifically conveyed by the Mortgage: 

(a) $2,853,000, face amount, Priority 5% Bonds; 
(ob) 8,700,000, face amount, Consolidated Mtge. Bonds; 
at the following rates: 
(c) To a face amount equal to 474% of the face amount 
of Priority 5% Bonds; 
(d) To a face amount equal to 32 ’%% of the face amount 
of Consolidated Mortgage Bonds (Section 4). 

4,800,000, face amount (in connection with $7,200,000, face amount, 
Prior Lien Bonds), to take up and discharge $10,000,000, 
face amount, 5% Gold Notes of the National Railroad, 
maturing April 1 1909 (Section 6). 

8,185,925, face amount, to provide funds to take up or discharge equip- 
ment obligations of the Central Ry. outstanding at the date 
of the General Mortgage, or for use for other corporate pur- 
poses of the Company (Section 7). 


$60,751,000, Total amount for which this application is made. 
24,749,000, face, amount, in exchange for or to take up or acquire $24,- 
749,000, face amount, Consolidated Mortgage Bonds of the 
National Railroad, and to be issued to a face amount equal 
to the face amount of the Consolidated Mortgage Bonds of 
the National Railroad tendered (Section 5). 
49,500,000, face amount, to reimburse the Company for expenditures for: 

(a) Construction or acquisition subsequent to Jan. 1 1910 
of ee eee and betterments of or on lines of railway 
owned or leased, as in the Mortgage provided by the Com- 

ny, or by the National RR., the Central Ry. or the Mexican 

nternational RR. Co., or controlled companies; or, 

(0) Construction or acquisition subsequent to July 1 1910 
of additional rolling stock and equipment on which the Gen- 
eral Mortgage shall be a lien subject only to the Prior Lien 
Mortgage. Said bonds are deliverable at a rate not exceed- 
ing $2,500,000, face amount, in each year (Section 8). 

6,000,000, face amount, for 

(a) Construction or acquisition of a line of railway be- 
tween Tampico and the City of Mexico, or the acquisition 
of the Capital Stock and lien indebtedness of a corporation 
owning the Tampico Short Line; or, 

(o) Construction or acquisition of other lines of railway; or, 

(c) Construction of bridges; and, 

(d) Reimbursement of expenditures made by the Rail- 
way Company for said purposes (Section 9). 

19,000,000, face amount, for 

(a) Construction or acquisition of additional lines of rail- 
way, terminals, etc.; or, 

(b) Acquisition of Capital Stock and bonds or other in- 
debtedness of other corporations owning such lines of rail- 
way, terminals, etc.; or 

(c) Reimbursement for expenditures made by the Com- 
pany for the purposes aforesaid (Section 10). 


$160,000,000, Total. 


Capital Stock. 


Article 3 of the decree of July 6 1907 provides: ‘The 
initial capital of the Company shall be 460,000,000 pesos, 
and shall be represented in the sum of 60,000,000 pesos by 
first preferred shares; in the sum of 250,000,000 pesos by 
second preferred shares, and in the sum of 150,000,000 pesos 
by common shares. All these shares, when and for what- 
ever consideration issued, shall be held as fully paid up. 

“The initial capital of the Company may be increased or 
reduced in the manner provided in this decree and in the 
by-laws. So long as the Government of the United States 
of Mexico shall own a majority in the stock of the Company, 
no increase or reduction in its stock shall be made the effect 
of which shall be to reduce the holdings of the Government 
to less than a majority of the stock,without the consent of 
the Federal Executive given in pursuance of a previous 
authorization of an Act of the Congress of the Republic.” 

Article 4 of the By-Laws provides: ‘The certificates for 
the shares of First Preferred Stock and the certificates for 
shares of Common Stock shall be nominative; the certificates 
for shares of the Second Preferred Stock shall be nominative 
or to the bearer, at the option of their holders, and the 
holders shall at all times have the right to convert nominative 
certificates into bearer certificates and vice versa. eee 

Certificates for the Second Preferred Stock are issued in 
the first instance in nominative form; and the Company will 
instruct the Registrar of that stock to keep the New York 
Stock Exchange notified from time to time of any transfers 
of nominative certificates into bearer form and vice versa. 
No personal liability attaches to ownership of stock. All the 
shares confer equal rights of voting at Shareholders’ meet- 
ings, subject to certain provisions as to increase or reduc- 
tion of the Second Preferred and Common Stock, increase 
of Preferred Stock and the creation of a further Mortgage or 
Lien, as hereinafter stated. 


Stock has been issued under the Plan as follows: 


Aut ° Outstanding. 
t I $30,000,000 $28,795,000 00 
Second Preferred Stock......._........-. 5,000, 123 ,822,328 33 
COG GO venccnbsobuwer<ianbholends 75,000,000 74,749,000 00 





PURPOSES FOR WHICH STOCK HAS BEEN ISSUED. 


a. First Preferred Stock, of a par value of $28,795,000, has been issued - 


in exchange for a like amount of Preferred Stock of National RR. Co., 
leaving $37,900 applicable to a like purpose, and $1,167,100 reserved. 

b. Second Preferred Stock, of a par value of $123,822,328 33, has been 
issued as follows: 

$7,773,525 00 in partial exchange for a like amount of Consol. Mortgage 
4% Bonds of Mexican Central Ry. Co., Limited. 
$21,409,300 00 in exchange for $19,463,000 of First_ Consolidated Income 
Bonds and Scrip of Mexican Central Ry. Co., Limited. 
$11,166,000 00 in exchange for a like amount of Second Consolidated In- 
come Bonds of Mexican Central Ry. Co., Limited. 
$335,500 00 in exchange for $305,000 of Registered Income Bonds and 
Scrip of Mexican Central Ry. Co., Limited. 
$58,949,700 00 in exchange for a like amount of stock of Mexican Central 
Ry. Co., Limited. 
$24,180,090 00 in exchange for $21,981,900 of Second Pref. Stock of 
National RR. Co. of Mexico. 
$8,213 33 in partial exchange for $11,200 of the Common Stock (old) 
of National RR. Co. of Mexico. 

c. The total number of shares of Capital Stock allotted to the Mexican 
Government is 1,150,023 shares or (as stated in Article 10 of the Deed of 
Incorporation) ‘‘a a rd of the total number of shares which constitute 
the Company’s capital according to Clause Third, there being thus assured 
in favor of the Government the representation in its own right of a number 
of shares sufficient to constitute a majority of votes in the general meet- 
ings on the terms fixed by Paragraph First of Article Second of the law 
of Dec. 26 1906 and by Paragraph Second of Article Eighteen of the De- 
cree of July 6 1907." 

Provision in Deed of Incorporation for Dividends at Least 2% 


Per Annum on First Pref. Shares During First 3 Years. 


‘ During a period of three years from the first day of Janu- 
ary 1908 the First Preferred Shares shall receive a semi- 
annual dividend of at least one per cent upon their nominal 
value, although the net profits of the Company, which must 
be first applied to this purpose, may not be sufficient for 
such payment. In order to guarantee this , the 
Company, as soon as the Prior Lien Bonds and the General 
Mortgage Bonds referred to in the Sixth Clause of this Deed 
are issued, and before the First Preferred Shares are issued, 
shall set apart and maintain as a Special Fund $1,800,000, 
par value,of the Prior Lien Bonds and $1,200,000, par value, 
of the General Mortgage Bonds, which shall be applied for 
said purpose, if necessary, and to the extent that it shall be 
necessary. In case the Company shall sell the said bonds 
or any part thereof, the proceeds of the sale to the amount 
which may be necessary for the payment which is guaranteed 
on the First Preferred Shares, shall be held in the Special 
Fund for such purpose.” 

Dividends of 1% on the First Preferred Shares have been 
paid as follows: Aug. 18 1908 and March 1 1909. 


Further Provisions of Decree of July 6 1907 in Respect of Stock. 


“The First Preferred Shares shall confer on the holders 
thereof the right to receive each year out of surplus profits, 
and before any dividend shall be paid for such year on any 
other class of stock, dividends up to 4% on its par value, 
but no deficiency in such dividend in any such year shall be 
made up out of the surplus profits of subsequent years. 

“In case of liquidation of the Company, the First Preferred 
Shares shall be entitled to repayment at par before any dis- 
tribution to holders of any other class of stock. 

“No increase of the First Preferred Stock beyond 60,000,- 
000 pesos shall be made, nor shall any mortgage or other 
lien, in addition to those authorized by Articles 9, 10 and 11 
of this decree, be created on any of the property embraced 
in either of said mortgages, except at a meeting of the Stock- 
holders, duly convened, by the affirmative vote of a major- 
ity in amount of the entire Capital Stock of the Company, 
and with the approval of the holders of a majority in amount 
of the entire First Preferred Stock at the time outstanding, 
the holders of the First Preferred Stock voting separately. 

“The First Preferred Stock shall not be reduced, except 
by the cancellation of shares held by the Company or pur- 
chased by it in the open market, but the Company may re- 
tire the entire First Preferred Stock outstanding, at par 
in cash.” 

“The Second Preferred Shares shall confer on the holders 
thereof the right to receive each year out of surplus profits 
dividends up to Five Per Cent on their par value after the 
dividend of 4% on the First Preferred Shares for such year 
shall have been paid or set aside and before any dividend 
shall be paid for such year on the Common Stock; but no 
deficiency in such dividend in any stch year shall be made 
up out of the surplus profits of subsequent years. After 
payment of such dividend of 5%, any residue of surplus 
profits distributable in dividends for such year shall be paid 
to the holders of the Second Preferred Shares and to the 
holders of the Common Shares constituting part of the initial 
capital, in proportion to their respective holdings, without 
regard to class. 

“In case of liquidation of the Company, the Second Pre- 
ferred Shares shall be entitled to repayment at par, after 
payment at par of the First Preferred Shares and before any 
distribution to holders of the Common Shares. 

“The Second Preferred Stock may be increased or reduced 
at a meeting of the Stockholders, duly convened, by the 
affirmative vote of a majority of the entire Capital Stock 
of the Company and with the approval of the holders of a 
majority in amount of the Second Preferred Stock present 
and bites | at such meeting, the holders of the Second 
Preferred Stock voting separately. Any reduction of the 
Second Preferred Stock, unless affected by the cancellation 
of shares held by the Company or purchased by it in the 
open market, shall be made by pro rata distribution in cash 
among the shareholders and the corresponding reduction 
at par of the number or of the amount of shares.’ 

ommon Shares.—‘‘In case of liquidation of the Company, 
the holders of the Common Shares shall be entitled to receive, 
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in proportion to their respective holdings, all assets after 
payment to the holders of the First Preferred Shares and of 
the Second Preferred Shares of the par of their shares. 
The amount of the Common Stock may be increased or re- 
duced at meeting of the Stockholders, duly convened, by 
the affirmative vote of a majority of the entire Capital Stock 
of the Company, and with the approval of a majority in 
amount of the holders of the Common Stock present and 
voting at such meetings, the holders of the Common Stock 
voting separately. The additional Common Shares by 
which the initial capital of the Company may be increased 
shall not be entitled to any dividends, but shall confer on 
the holders thereof all other rights of holders of the initial 
Common Shares. Any reduction of the Common Stock 
shall be effected only by the reduction without payment by 
the Company of the number or of the amount of the out- 
standing shares, and the Company shall have the right to 
make such reduction in Common Shares not entitled to par- 
ticipate in dividends without reducing the initial Common 
Shares, or in both classes of Common Shares at its election.” 

Voting Powers, Taxes, &c.—“‘All the shares of the Company 
shall confer equal rights of voting at the general meetings 
of Shareholders, subject to the provisions in Articles 4, 5 
and 6 of this decree, and to any provisions which may be 
made in the by-laws governing the election of the Board of 
Directors to give to the holders of the First Preferred Shares 
and of the Second Preferred Shares the right to elect sepa- 
rately one and four directors respectively. Taxes of every 
class established or which may be established within the 
Republic, either by the Federal Government or by any State 
or municipality, on amounts distributable on the shares, 
in dividends or in reimbursement of the shares, and which, 
as required by law, must be paid by the Company or be de- 
ducted by it from the amounts so distributable, shall be 

aid by the Company and charged to general expenses, the 
hareholders receiving, without any deduction, the amounts 
as aforesaid distributable to them.” 

Reserve Fund.—‘‘The surplus or net profits of the Com- 
pany, as shown on the annual Balance Sheet, approved by 
the general meeting of shareholders, shall be distributed by 
way of dividends among the shareholders, in the order and 
according to the rules established in Articles 4, 5 and 6 

receding, and under the regulations prescribed in the By- 

aws, subject to the deduction of 5% of the amount of such 
net profits, which shall be used for the creation of a Reserve 
Fund until such fund shall reach the sum of 5,000,000 
pesos, after which such reservation of 5% shali not be obliga- 
tory, but may be made as the general meeting of shareholders 
may determine. The reserve fund may be used for such 
purposes as the general meeting may determine, including 
the continuance of such distribution in dividends as may be 
necessary in order that established dividends shall not be 
reduced. Whenever the Reserve Fund shall be reduced 
below 5,000,000 pesos, thereservation of such 5% of the net 
profits shall again become obligatory until said amount 
shall be made good.” 


Capitalization of Subsidiary Companies and Amounts 
Owned by New Company. 


Total Of which New 

Mexican International Railroad Company— Outstanding Co. Owns. 
Prior Lien 4%% Sterling Bonds (total author- 

SNS, GANOR BE ia iin cel & ea nck la cre os Gti actenied $5,850,000 
First Consol. Mortgage 4% Gold Bonds (total 
authorized, $7,503,000), dated 1897 (pay- 
ment of $6,501,000 of these bonds is guaranteed 


by RSE EL LRG 7,206,500 $3,000,000 
ns ee. RE RS FSi 7,206,500 $3,000,000 
Income Bonds (total authorized), dated 1897___ 4,499,000 4,499,000 
RN i a eet 20,708,200 15,785,200 


Interoceanic Ry. of Mexico (Acapulco to Vera Cruz), Ltd.— 
(The agreement with the National Railroad for the operation of these 
lines is terminable on six monvhs’ notice by either party.] 
Prior Lien 5% Debentures (total authorized)__.__ £400,000 
Debenture 4% Stock (total authorized, £1,150,000) 699,886 
Second Debenture 414% Stock (total authorized, 
? £1,300,000) ies © aan Wit te Gey on A ies ei ah os Shad 1,150,000 £1,038,400 
‘B”’ Debenture 7% Stock (total auth., £470,000) 469,459 


5% 1st pref. stock (total authorized)__________ 1,400,000 142,800 
4% 2nd pref. stock (total authorized__________ 1,000,000 102,000 
Ordinary Stock (total authorized)_____________ 1,700,000 1,251,830 
Texas-Mexican Railway Co.— 

Corpus Christi, San Diego & Rio Grande RR. Co. 

7% 30-year Bonds, due July 1 1910__________ $960,000 27$960,000 
First Mortgage 6% 40-year Bonds (total author- 

ized, $2,500,000) due July 11921____________ 1,380,000 21,380,000 


Capital Stock (total authorized, $12,000,000)___ 2,500,000 22,500,000 
Mexican Pacific Railway Co.— 
First M. 5% Bonds (total authorized, guaran- 


teed by Central Rallway)-.................. 5,000,000 y5,000,000 
Capital Stock (total authorized)_______________ 7,000,000 7,000,000 
Mexican-American SS. Co.—Capital Stock________ 990 shares 990 shares 
Central Mexico Railroad—Capital Stock____._____ 450 shares 450 shares 


Tampico Harbor Co. (Lease of property transferred 
2, Seaton Central Ry. to the New Company.) 
First and Refunding Mortgage 5% Gold Bonds 

(total authorized, $10,000,000)_____________ $5,000,000 ¥$5,000,000 
Capital Stock (total authorized, $500,000) 3,200 3,200 

Michoacan & Pacific Ry. Co., Ltd. (Lease running 

until Aug. 1 1925, transferred to the New Co.) 


Prior Lien Debentures due July 31 1925_______- ck ae ess 
Mortgage Income Debentures, due July 1 1925__ OS Bee eC ee 
Capital Stock (£10 shares)__._.._..__..______ Re ae 





z Owned subject to pledge under Prior Lien Mortgage of National Com- 
any. vy Owned subject to pledge under 5% trust agreement of Mexican 
entral Railway dated July 2 1906. 


Earnings of Properties Now Owned in Fee by NewCompany. 


NATIONAL RR. CO. OF MEXICO (INCLUDING MICHOACAN & 
PACIFIC, LEASED LINE), INCOME ACCOUNT SIX MONTHS 
ENDING DECEMBER 31 1908 (United States Currency). 

Gross earnings, Mexican currency, $6,829,924, reduced at 200___$3,414,962 

Operating expenses, Mex. currency, $4,084,658, reduced at 200, 
$2,042,329, U.S. currency, plus taxes ($12,440) and rental Mich- 
oacan & Pacific leased line ($18,165); total U. S. currency_..- 2,072,934 


Net earnings United States currency.................----- $1,342,028 








OE FOOD na whe hoe cea 406d dso declan es badass .---$1,342,028 


Cther income—Interest on bonds owned, $179,960; dividends 
on stock owned, $10,747; interest on deposits, $9,559; miscella- 


RG SS HET IE Es Coknachikhapauadekcublunanwebamuk 237,381 
Re iat Ed os spe orm ws ce ich shi ao le ce arid cen palin ee dla $1,579,409 
Deduct— 
ee. eee Rin I OUNNM a din ac wc civewcdcwouebdua $517,500 
Interest on Consolidated 4% Bonds......-_..........._. 545,600 
ND I a Ss os os 5 ae paw neo ed tat dade es osteo eves 36,591 
Dividend on preferred stock, 1%, payable Feb. 18 1909______-_- 288,329 
This half-year’s proportion of discount on bonds sold__..____.- 199,567 
SE a aida th és dim avrg mencmvoiinn mide othe stain wilciiin $1,587,587 
Balance, net loss for the half-year ending Dec. 31 1908, carried 
ERR aE LO ee $8,179 


MEXICAN CENTRAL RAILWAY COMPANY, LIMITED—INCOME 
ACCOUNT FOR HALF-YEAR ENDING DECEMBER 31 1908. 


(United States Currency.) 
QE Cs Selivitd ccc we sdndinnnauhbadn $7,657,220 99 
COG Sn 4 ones shdenaccusenadae 4,832,624 79 
I ised tia t vn-hdiac oh salons ts sins nip eS tan dno hk hited ig Pda $2,824,596 20 
Contra— 
Interest on equipment and collateral trust 5% 
_ RRR etal RI rea ie pat eee irae ee $25,625 00 
Intéress On 696 Onn MOtee... ck 10,208 33 
Interest on equipment notes__....._.._------ 79,579 37 


Interest on mortgage bonds ______.______-_-- 2,316,825 00 


Accounts and balances charged off_______--__- 87,885 07 
Six months’ proportion of discount on 5% gold 
263,457 47 


QE iss MMe Wns a ba cnsehatusas4 Ghai 
$2,783,580 24 


Less— 
Credit brought forward from the pre- 
CEE I eth nit him aetnn we $279,955 38 
—— in value of securities of 
errocarriles Nacionales de Mex- 


1, er ere ae 72,312 25 
Surplus on inventory of material at 
31st December 1908_.._......-- 116,743 93 
———————-__ 469,011 56 
———————— 2, 314,568 68 
Bees Ge, Ss SI. 0 hte sei eh kin a nila acwtind $510,027 52 


Officers, Directors, &c. 


Ferrocarriles Nacionales de Mexico will publish annual 
reports and statements in accordance with the requirements 
of the New York Stock Exchange, will maintain a transfer 
office in New York City, and will give at least ten days’ 
notice in advance of the closing of its transfer books for any 
purpose. The fiscal year of the Company ends on the 30th 
day of June in each year; the ordinary general meeting of 
Shareholders is held on the first Wednesday of October. 

Certificates of stock are interchangeable between New 
York City and City of Mexico. 

The Transfer Agent of the Company in New York is Clay- 
ton Snyder, 25 Broad St.; in Mexico, H. F. B. Darnell, 
Primera Calle de Vergara Num. 209. 

The Registrars of the Preferred and Second Preferred 
Stock are the Morton Trust Co. in New York and the Banco 
Mexicano de Comercio e Industria in Mexico. 

The Officers of the Company are: Chairman of the 
Board, Lic. Jose Yves Limantour, Mexico; Vice-Chairman, 
Lic. Pablo Macedo, Mexico; President, E. N. Brown, Mexico; 
Vice-President, D. P. Bennett, New York; Treasurer, J. M. 
Frazer, Mexico; Assistant Treasurers, J. A. Hendry, Mexico; 
F. M. Souther, New York; Secretary, Luis Riba, Mexico; 
Assistant Secretary, E. E. Bashford, New York. 

The following are the Members of the Board of Directors: 
E. N. Brown, City of Mexico; Lic. Joaquin D. Casasus, City 
of Mexico; Guillermo de Landa y Escandon, City of Mexico; 
Lic. Luis Elguero, City of Mexico; S. M. Felton, City of 
Mexico; Ricardo Honey, City of Mexico; Lic. Jose Yves 
Limantour, City of Mexico; Julio M. Limantour, City of 
Mexico; Lic. Pablo Macedo, City of Mexico; Gabriel Man- 
cera, City of Mexico; Wm. H. Nichols, New York City; 
Bradley W. Palmer, Boston, Mass.; Clay Arthur Pierce, 
St. Louis, Mo.; Henry Clay Pierce, New York City; Henry 
S. Priest, St. Louis, Mo.; Eben Richards, New York City; 
Jose Signoret, City of Mexico; James Speyer, New York City; 
Ernst Thalmann, New York City; James N. Wallace, New 
York City; Manuel Zamacona e Inclan, City of Mexico. 

Respectfully submitted, 
FERROCARRILES NACIONALES DE MEXICO, 
By D. P. BENNETT, Vice-President. 


The Committee recommends that the following amounts 
of the above-described bonds and stock be admitted to the 
list, namely: 
$80 .037 30) Aaa Lien 4%% fifty-year sinking fund redeemable bonds, 

ue é 
[Nos. Mi to M75,444 incl., $1,000 each; Nos. D1 to D25,500 inel., 
$500 each; Nos. C1 to C8,234 incl., $100 each.] 
52,633,400 guaranteed general mortgage 4% seventy-year sinking fund 
redeemable bonds, due 197 . 
{[Nos. M1 to M18,545 incl., $1,000 each; Nos. D1 to D8,480 
incl., $500 each; Nos. C1 to C298,484 incl., $100 each.] 


28,795,000 non-cumulative 4% first preferred stock. 
123,835,600 non-cumulative 5% second preferred nominative stock. 


And that authority be granted to add to the list,,from time 
to time, $17,482,600 Prior Lien 444% Fifty-Year abr gee | 
Fund Redeemable Bonds, due 1957; $8,117,600 Guarantee 
General Mortgage 4% Seventy-Year Sinking Fund Redeem- 
able Bonds, due 1977; $37,900 Non-Cumulative 4% First 
Preferred Stock and $1,164,400 Non-Cumulative 5% Second 
Preferred Nominative Stock, on official notice of issuance 
for the purposes stated in this application, making the 
total amounts of said securities authorized to be listed: 
Prior lien 4}4% 50-yr. sink. fund redeemable bonds, due SOT 0100: 800,000 


Guaranteed general mortgage 70-year sinking fund redeema 

NN, MNO BOO cco cabin ctioeadhlis ce wes sukieandw 60,751,000 
Non-cumulative 4% first preferred stock......------------- 28,832,900 
Non-cumulative 5% second preferred nominative stock ---.--- 125,000,000 


WM. W. HEATON, Chairman. 


Adopted by the Governing Committee, May 12 1909. 
GEORGE W. ELY, Secretary. 
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Rockingham Power Co., Wilmington, N. C.—Sale July 14. 
—Judge Pritchard, sitting in the Circuit Court of the United 
States for the Eastern District of North Carolina, entered a 
decree here May 18 in the case of the 8. Morgan Smith Co., 
complainant, versus the Rockingham Power Co. and the 
Knickerbocker Trust Co., defendants, ordering a sale of all 
the ciyee of the Rockingham Power Co., to take effect 
July 14 at Wadesboro, N. C. 


Practically all of the $2,200,000 bonds have now been deposited with the 
reorganization committee under agreement of Sept. 17 1908, as amended 
Jan. 22 1909, giving the committee large powere to protect the interests of 
the bondholders. t is expected that a plan will soon be forthcoming, al- 
though none has yet been adopted. The reorganization committee consists 
of Franklin Q. Brown of Redmond & Co. and C. N. Mason of the Electrical 
Securities Corporation, both of New York, and Edwin Franklin Greene, 
70 Kilby St., Boston; T. C. du Pont and Waldo Newcomer. Depositary, 
Knickerbocker Trust Co., N. Y. City. There is $1,100,000 5% preferred 
stock, also $1,500,000 common stock, outstanding.—V. 88, p. 507. 


(The) United Smelters, Railway & Copper Co.— Deposits .— 
More than 85% of the outstanding stock ($8,963,000) of 
the Penn-Wyoming Copper Co., it is said, has been exchanged 
for securities of the new company per plan in V. 88, p. 887. 


United States Rubber Co.—New Directors.—W.H. Moore 
and E, R, Rice have been elected to the board, the latter 
succeeding the late Charles H. Dale.—V. 88,p. 382, 56. 


United States Telephone Co., Cleveland.—Decision.— 
Judge Tayler in the United States Circuit Court at Cleveland, 
Ohio, on May 19 handed down a decision in which he holds 
that the exclusive contracts which the United States Tele- 
phone Co. has for long-distance service with independent 
companies in Ohio, Indiana, and adjacent States, are void, 
as against public policy, because they are in restraint of 
trade. The temporary restraining order granted to the 
company last November against the Bell interests, enjoin- 
ing them, pending a hearing of the matter, from inducing the 
independent companies from violating their arrangements 
with the United States company, is dissolved. 


The independent companies, the complaint alleged, were organized to 
compete, with the Bell interests, and the United States Company had en- 
tered into exclusive contracts under which the independents agreed, for a 
term of 99 years, not to make any long-distance connections with any other 
company. . It was alleged that in certain instances the Bell interests (Cen- 
tral Union Telephone Co.) had induced some of the independent companies 
to disregard this exclusive agreement with the Uni States company, 
and make long-distance connections with the Bell system. ; 

President Richardson of the Central Union stated some time ago that 
the contracts were void, and that in a number of cities and towns connec- 
tions had been made with independent companies who had such contracts, 
because his company believed telephone patrons were entitled to all the 
service they could get out of their telephones, and that to permit an exclu- 
sive contract of the character mentioned to stand in the way of sucha 
service was depriving the patron of facilities he should have. 


The decision is regarded as important, as it affects the 
long-distance contract of practically every independent. tele- 


phone apnpany in the States named, about 300 or 400 in 
number.—V. 88, p. 1201. 


United States Worsted Co., New York.—Prejerred Stock 
Ofjered:—F. 8. Stranahan & Co., Providence, R. I., are 
offering at par (with a bonus of 50% in common stock) 
$250,000 7% cumulative preferred stock, to provide for the 
purchase of additional equipment. No bonds will be issued, 
nor, it. is. stated, are any outstanding on the properties 
controlled. The firm says: 


Incorporated in Maine in 1908. Capital stock authorized, $6,000,000 
viz., common, $3,000,000; preferred, $3,000,000. Outstanding, common, 
about $800,000; preferred, $800,000, and $250,000 about to be issued. Par 
of all shares, $100.. Preferred stock is not subject to redemption and it 
has no voting power except in case of non-payment of dividends. 

Properties: (1) controlled by ownership of entire capital stock: Musket- 
aquid Mills, Lowell, Mass.; Iroquois Mills, Saugus, Mass.; (2) controlled 
through ownership of 80% of stock: Lawrence Dye Works Co., Lawrence, 
Mass.; (3) holds under lease with option to purchase, William H. Tinkham 
Co., Harrisville, R. I. 

Officers: Pres., Charles M. Kahn; Treas., P. R. G. Sjorstrom. Direc- 
tors, as above, and Ivar L. Sjorstrom, E. J. Hylan, E. . Tinkham and 
Samuel Jolesch. Offices, 100 Fifth Ave., New York. 








—KEarl A. Miller has opened a New York branch office at 
34 Pine St. for Burgess, Lang & Co. of Boston. Mr. Miller 
was formerly associated with Clifford, Elliott & Co. With 
Mr. Miller as New York manager, Burgess, Lang & Co. will 
do a general brokerage business in investment securities. 


—Attention is called to the offering of Wyoming Land & 
Irrigation Co. first mortgage 6% bonds by W. L. Rohrer & 
Co., Chicago. A special circular will.be mailed on applica- 
tion. See advertisement on another page and also ‘‘Chroni- 
cle” issue of Nov. 28, page 1425. ‘ 

—The Mercantile Trust Co., St. Louis, is offering City 
of Manila 4% tax-exempt registered gold bonds due 1938, 
subject to redemption after Jan. 2 1918. Price 103% and 
interest, to net over 344%. 


—Attention is called to the offering of several issues of 
equipment bonds advertised on another page by the Guar- 
anty Trust Co. The bonds are offered at prices to yield 
from 4% up to 5.25%. 


—William ©. Kimball, for the past eight years connected 
with the bond department of 8. D. Loring & Son, became a 
member of the firm of Pingree, McKinney & Co. of Boston 
on the 17th inst. 


—Colston, Boyce & Co., Baltimore, have issued a circular 
describing the United Railways & Electric Co., Baltimore, 
its securities, income for a series of years, &e. 


—J. K. Rice Jr. & Co., 33 Wali St., this city, will buy and 


sell Virginian Railway securities, the well-known Tidewater 
road of the late. H. H. Rogers. 


* —John H, Reynolds Jr. has been admitted to membership 
in the N.,Y, Stock Exchange firm of Effingham, Lawrence 
& Co., 111 Broadway. i 





The Commercial Times. 


COMMERCIAL EPITOME. 


New York, Friday Night, May 21 1909. 

As heretofore, the increasing activity of trade with the 
continued easiness of the money market and the generally 
favorable condition of credits must be regarded as the salient 
features of the business situation in the United States. In 
the general estimation they are harbingers of better times to 
come, although it is not to be denied that in some branches 
of trade the actual improvement as yet is comparatively 
slow, more especially perhaps in the textile industries. 

LARD has been easier at times because of heavy sellin 
by large Western packers; prime Western 11.05c.;. refin 
Continent 11.25c.; city 10.65c.; South American 12c.; Brazil, 
in kegs, 13c. Some expect larger hog receipts at Chicago 
following the completion of corn planting in tributary States. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May deliv. in elev. _cts.10.70 10.75 10.57% 10.57% 10.62% 10.62% 
July deliv. in elevator__10.70 10.75 10.57% 10.60 10.65 10.62% 
Sept. deliv. in elevator_10.82 % 10.85 10.75 10.7244 10.77% 10.77% 


PORK steady; mess $18 50@$19, clear. $19@$21.50, 
family $19@$20. Beef lower with small business, mostly 
domestic; mess $10@$10 50, packet $12@$12 50, family 
$13 50@$14, extra India mess $20 50@$21. Cut meats 
firm with a moderate inquiry; pickled hams,'!10 to 16 Ibs., 
12@12 c., pickled bellies, 8 to 12 Ibs., 11@11%c.' Tal- 
low, city, 55¢c. Butter, Serateery extras, 25144 @ 26c.; 
firsts 24144@25c. Cheese, fancy, full cream, 12%c. Eggs, 
Western firsts to extra firsts, 21144@22 ec. 
tinued active at a further advance. 

OIL.—Linseed higher with a fair demand; city, raw, 
American seed, 57@58c. Cottonseed advanced on good 
buying. by speculators, responding to the early advance in 
lard, but not to the subsequent decline; winter 6.05@6.40c., 
summer white 6.05@6.25c. Olive $1 25@$1 50: Lard oil 
steady with a routine demand; prime 83@86¢c., extra No.1, 
52@54c. Cocoanut steady; Cochin 6%@7c.; Ceylon 6%@ 
7c. Palm, Lagos, 5.50@5.60c. 

- COFFEE speculation has continued quiet.in the absence 
of stimulating features and prices show only, slight changes 
for the week. A broader market is hoped for with May out 
of the way. Believers in higher prices are talking of crop 
damage because of cold weather in Sao Paulo.. Others.say 
it is too early to worry. Following early .quietude there 
was more activity in spot coffee, both Brazil and mild grades 








Wool has con- 


at full figures; Rio No. 7, 7 %%c.; fair to good Cucuta, 9344@ 
10\%e. he.closing prices were as follows:. : 

ee 7.10@7.15|September __6.10@6.15|January ____5.90@5.95 
UD nis wee 6.85 @ 6.90 | Gctober-_-_-_- 5.90@5.95| February ___5.90@5.95 
say 2.2 6.55 @ 6.60) November __5.90@5.95}| March __-_.--_ 5.95@6.00 
August _..-- 6.15@%6.25| December. __5.90@5.95| April .....-- 6.00@ 6.05 








SUGAR.—Raw has advanced with good sales following 
the agreement. reached by refiners. Unfavorable weather 
conditions -were again reported in Cuba. .Centrifugal, 96- 
degrees test, 3.95c.; muscovado, 89-degrees test, 3.45c.; 
molasses sugar, 89-degrees test, 3.20c. efined was steady 
and more settled as a result of the agreement. Granulated 
is still 4.85¢c. Spirits of turpentine 41c.; strained rosin $3 50. 
Tea has been steady with a fair trade in small lots. Crude 
rubber advanced under. active buying by dealers and manu- 
facturers. Stoeks here are meagre, estimated by some at less 
than 200 tons.’ Spices have been steady with uncertainty 
as to the tariff, confining business to moderate jobbing sales. 

PETROLEUM.—Demand has been fair, especially for 
gas-engine products, but consumption is still below normal; 
refined, barrels 8.50c., bulk 5c., cases 10.90c: Gasoline, 
86-degrees test, in 100-gallon drums, 1834c.; drumis, $7.50 ex- 
tra; naphtha, 73 to 76-degrees test, in 100-gallon drums, 
1634c.; drums $7 50 extra. . 

TOBACCO.—The feature of the market was the high 
record price (75 cents) paid by a Western cigar manufac- 
turer, who took all the available light wrappers in the mar- 
ket. This illustrates the stiffening tendency of prices. 
There is little of the 1907 crop left, and high prices are ruling 
on ‘the new crop, as it includes only a small quantity of light 
wrappers. Otherwise the market is featureless; and is gen- 
erally reported as in fairly satisfactory shape, demand being 
rather fair and consumers steadily withdrawing supplies. 
Quiet is reported in Kentucky and Sumatra leaf. 

COPPER.—Prices: have been marked up generally, but 
it is stated that the demand, both consumptive and. specula- 
tive, has been small; lake 13)4{@13%c., electrolytic 12 %@ 
13c., casting 1234@12%c. Tin advanced in sympathy with 
London, although a light demand is reported from dealers 
and consumers; spot here 28.95@29.25c. Spelter advanced, 
with a better demand; spot, car lots, 5:15@5.20c. Lead 
is in good demand at an advance; spot 4.30@4.40c, There 
are some who claim that the volume of pig iron orders’ does 
not warrant a further advance. Still, business has. been 
on a good seale ,especially on the seaboard and in eastern 
Pennsylvania, where transactions have approximated ‘60,- 
000 tons. ~ No.’ 1 Northern $16@$16 50, No.:2. Northern 
$15 75@$16 25, No, 2 Southern $15 75@$16. . The demand 
for finished steel products has not only continued active at 
stiffening: prices, but.it:is.also said to be broadening, It is 
stated. that: 50,000: tons: of rail contracts are pending,. Most 
of the rail buginess accomplished was in Chicago;, where 15,000 


‘tons were booked in a few days. 
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COTTON. 
Friday Night; May 21, 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
86,430 bales, against 98,754 bales last week and 114,829 
bales the previous week, making the total receipts since 
the Ist of September 1908 9,393,830 bales, against 7,768,277 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,625,553 bales. 











Receipts at— Sat. Mon Tues. Wed. | Thurs. Fri. Total. 
Galveston _..--_. 4,201 2,337) 7,015) 4,346) 3,708) 1,284) 22,891 
Port Arthur_-_.- reeds sais atte Ce So OR fa se 8 aPES: § 
Corp. Christi, &c, sale hen abies a mong ay sate Sail vast A 
New Orleans_--.| 2,087 1,949, 4,826; 9,732) 1,661) 5,884) 26,139 
Gulfport ---.--.-- mre pad dai oie phe e- oa is 
Mobile. ......-. 754 149; 1,552) 1,231 466 478| 4,630 
Pensacola ------ tikes ie owed nie wii ae ES > dea 
Jacksonville, &c. me 36) Sihael oe watch Shs 36 
Savannah _-_-_-_-_- 1,585 2,388 3,344) 1,603 2,003 3,595) 14,518 
Brunswick -.--- om ed —e he —— oats 2,288 2,288 
Charleston ----- 943 109 322 8 433 625; 2,440 
Georgetown -__-- ie Ste ainda onal — eden shies eee 
Wilmington -_--_- 618 662 165 385 326 232| 2,388 
Norfolk ......- 1,814 1,029 694| 1,077) 1,777) 2,380; 8,771 
N’port News, &c. ak isk ion ce aed so hal nite ip Sp pp § 
New York. ..-- sig dnd 317) a ee eae 106 519 
Boston _....-.-.- 2 10 4 nang 6 oa si pe 12 
Baltimore ____- Pree he papa tt aie ised sccet: Ageeer. Bree 
Philadelphia. -- 50 =_a et. gules ese atin oahh 50 

Totals this wk.j 12,054 8,669) 18,235) 18,478] 10,374) 18,620; 86,430 























The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
ast year: 























1908-09. 1907-08. Stock. 
Receipts to —_— 
May 21. This ,Since Sep; This |Since Sep 
Week. { 1 1908. Week. 1 1907. 1909. 1908. 
Galveston _--_---- 22 ,891}3 480,83 16,055/2 344,040 68,195 58,065 
Port Arthur-_---- ipsa 40,57 Vince SE. cacusel saddun 
usChristi, &c. crest Beet arco of... rere ee ey 
New Orleans ___-j 26,139}1,984,111] 15,819/1,862,859) 171,643) 119,193 
ulfport ___---- otis ws 20,221 EM a Ra aa ee a a 
Mobile ___.__--.- 4,630} 363,85 2,327} 313,617 15,436 9,280 
a Ee! ----} 142,59 Se A | CR ee Fe eee 
Jacksonville, &c-_ 36 29,28 cbs oe in wae 
Vannah_____._ 14,518}1,449,8 8,019/1,448,754 54,055 47,085 
Brunswick -__-_--_- 2,288) 314,65 “ 197,656 2,709 657 
Charleston _-_-_--_-_ 2,440} 207,044 628; 193,396 6,858 12,742 
rgetown _._.. athe 2,403 20 et “@hehool ~“saaaud 
Wilmington ----- 2,388} 405,70 4,735; 481,560 13,580 10,757 
Norfolk-_-_-_-.-_-- 8.771} 563,19 4,235) 510,762 22,224 18,873 
Newport News, &c. ania 15,63 Wiad CE GwwGbol < Shewes 
New York _____- 519 16,50 9 3,658; 136,984 84,300 
Boston ________- 12 15,71 114 12,699 4,348 6,501 
Baltimore -_-_-_-_- 1,748 95,83 919 73 563 6,377 7,874 
Philadelphia -__-- 50 5,5 5 192 4,941 2,030 
ee Se: 86,430|9,393,830| 53,068|7,768,277| 507,350) 377,357 














In order that comparison may be made with other years; 
we give below the totals at leading ports for six seasons: 




















Receipts at— 1909. | 1908. 1907. 1906. 1905. 1904. 
Galveston ___ 22,891 16,055 19,678 13,904 34,240 5,547 
OC. Srthw.@e) «ksh occa 261 1,876 10,264) .-.---- 
New Orleans. 26,139) 15,819 10,855 17,468 25,969 6,947 
Mobile _____. 30) 2,327 1,155 4,41 311 497 
Savannah ___ 14,518) 8,019 10,306 19,876 20,004 4,520 
Brunswick -_- MEE 0) 6 ated 1,265 1,847 i eer 
Charleston, &c 2,440, 648 359 1,676 1,788 50 
Wilmington . - 2,388 4,735 1,160 7,011 5,846 55 
Norfolk SRR 8.771 4,235 5,933 8,601 16,134 2,095 
I RNS Ree See 328 427 987 238 
Ali others __-_- 2,365 1,230 582 1,702 4,062 1,954 
Total this wk_ 86,430! 53,068 51,882 78,802) 126,587 21,903 

i 
Since Sept. 1- 9,393,830 '7,768,277 9,434,142/7,349,210/8 ,955,495/6,974,221 














The exports for the week ending this evening reach a total 
of 127,429 bales, of which 89,869 were to Great Britain, 
18,773 to France and 18,787 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





Week ending May 21 1909. 



































| From Sept.1 1908 to May 21 1909. 
: i Exported to— i Exported to— 
Exports i 
/rom—— | Great | Conti- | Great | Conti- 

\Britatndrr'ned nent. | Total. Britain. |France.| nent. Total. 
Gaiveston ____| 26,448) 9,190} 9,735 45,373'1,441,775)421,188/1,154,104/3 017,067 
eas ye chan me ET RS Bape Pha, eo caste ae” “s ----| 74,321) 140,578 
Corp.Christl, &¢| PPE ee wad adel steno Leia 14,497 14,497 
New Orleans --| 34,534) 7,296 6,100) 47,930} 861,667/232,954) 650,107|1,744,728 
Mobile ______- LS sabe Lana PEIN Sie 85,888/105,742) 79,737 1,367 
oe peat og ee EE Bee metas _...!| 82,387] 63,056] 49,497; 144,940 
Gulfport _-... EERPCTe” Rene” EER SE Rr 2 ENR Ce 221 
Savannah __.-! 8,984) _...| ____| 8,984! 162,919) 91,227) 617,441) 871,587 
Brunswick. _- | dd Gelade EMD Beis 3, 186,871; _.-- 4 276,241 
Wharleston....| -...| -... ne ee 5,72 _...| 77,244; 82,969 
Witmington.._, 10,102) ___. .---| 10,102} 98,309} 8,731) 282,183) 389,223 
Norfolk ._____ Tcicenealy aoodh «sgck iat Cee eae 417; 35,018 
Newport New SBE’ yp Se Lhad’ cane eee écbel tobbahal  .sange4 
New York_...| 5,581) 2,287 551) 8,419) 139,690) 43,040) 174,288] 357,018 
Boston __._.. | WUE a xhtie sept 735) 88,55. re 10,669} 99,22 
Baitimore ___.| 3,165] ---_|  ____| 3.1651 47.402| 7,460} 58,300] 113,162 
Philadelphia __; a Sahel 300; 51,13 sedi 12,246 377 
Portiand, Me... ee. yet Deis eb aie oe 796 PRR: eu RAL Shs 796 
San Francisco Se can Lue) OR (Oe Sal ----| 79,538) 79,538 
Seattle ._.___ PP erie ee fs Aeens Seeee | ..-.{ 67,915] 67,915 
Tacoma _____- fon “eg ae ae | -.--| 10,756] 10,756 
anes, Ce eR CCAP acer ea | 5 Ee Swe 3 300 
Pembina _.___ wiles MA BE ipa si oe GPR aus ies 100; 100 
Detroit____... adie tae ion pam e: 2,803) pea Dr aa 2,803 
TOON 55... 89,869/18,773| 18,787/127,429 3,308, 908989 ,487/8 ,505,030)7 803,425 
Total 1907-08_| 23,408] 6,205) 48,019 77,632 2,727 644)815,544 3,340,178,6,886,266 














In addition to above exports, our telegrams to-night also 
give us-the following amounts of cotton on shipboard, not 
pg " the ports named. We add similar figures for 

ew York, 





























On Shipboard, Not Cleared for— 
Great Ger- | Other , Coast- ‘| Leaving 

May 21 at— |Britain.| France| many. |Foreign| wise. |.Totat. Stock. 
New Orleans__!| 6,690; 2,090) 5,293) 11,490 879| 26,442) 145,201 
Galveston ____| 12,000 ....-}| 5,000) 21,059) 6,213 »272 23,923 
Savannah _-_--_!| — abwal + OSE Sah 500} 4,052 50,003 
Charleston - - - - Ppa a ae Ba Soon aati 100 100 6,758 
Mobile _......| 4,146] 3,267 700 ae 600; ‘8,713 6,723 
| 2 ai whee aicas ----| 9,543) ‘9,543 12,681 
New York__-- 800 600 900; 2,000 ----| 4,300) 132,684 
Other ports___| 4,700 sscat S00 Mpie ....| 12,800 19,155 

Total 1909__| 28,336| 5,957) 23,545) 34,549) 17,835\110,222| 397,128 

Total 1908__| 18,941) 15,206) 10,717; 19,551) 20,572! 84,987) 292,370 

Total 1907__| 29,364 7,977) 16,847) 21,724) 19,840) 95,552) 401,607 














Speculation in cotton for future delivery has again been 
active and prices have moved upward, especially for May 
and July, in spite of beneficial rains in various sections of 
Texas. More stress as a bull argument has latterly been laid 
on the —s rains in the Mississippi delta and. the section 
east of the Mississippi generally, notably in such States as 
Alabama and Georgia. It is contended that entirely too 
much rain has latterly fallen, especially in Louisiana and 
Mississippi. Thus far, it is argued, it has been, in those two 
States at least, a wet May, something which bulls insist 
may prove prejudicial to the chances of the crop. _Consid- 
erable if not too much rain, it is asserted, has fallen in the 
eastern section of the belt during the last thirty days. It 
is also claimed that western Texas still needs rain, and that, 
in fact, the whole State will require good showers every week 
or ten days to keep the State from suffering from the ab- 
sence of moisture, as many believe, in the subsoil, as the 
result of the winter and early spring drought. However this 
may be, Texas is sharply watched. Some aver that the 
recent rains in all parts of that State have greatly improved 
its outlook, and that the real trouble now is in the Delta 
and in the Atlantic States. Certainly the market, for one 
cause or another, has exhibited much of the time a good deal 
of —e- Expected reactions have either not occurred 
or they have been disappointingly small to bears and liqui- 
dated bulls. Spot rons ay if not at all active in this coun- 
try, have at least been firm, and the Liverpool spot sales 
have at times been large. Moreover, Manchester advices 
have been to the effect that trade has greatly improved, 
notably with China. This circumstance has offset to some 
extent the effect of the recent declines in some cotton goods 
in this country and the absence of anything like activity 
here. It seems to be assumed, with or without reason, by 
very many persons that the American crop during the com- 
ing season is going to fall short of what it is assumed will be 
a very large consumption. Speculation has therefore gone 
ahead and discounted the future, even if spinners and others 
have held aloof. Bulls maintain that the Government re- 

rt to be issued on June 4, based on data brought down to 

ay 25, is likely to be unfavorable. Last year it gave the 
condition at 79.7 and the year before at 70.5, the year of a 
relatively small crop and high prices. Latterly Chicago, 
Wall Street and the South have sold freely. Certain spot 
interests have been persistent buyers. To-day there was a 
moderate decline, owing to Southern, Liverpool, local and 
other selling. Spot cotton has advanced, despite a noticea- 
ble tendency in the stock here to steadily increase. Mid- 
ling uplands of late has been quoted at 11.80c., a rise of 45 
points, though the stock here has increased to 106,344 bales, 
against 87,4040n May 1. Middling uplands closed at 11.75c. 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


FR ccscwhnake c.1.50 on| Middling .. _....c_ Basis]Good mid. ting’d_c._Even 
Strict mid. fair___-_1.30 on| Striet low. mid---_0.30 off] Strict mid. tinged _ _0.20 off 
Middling fair_.__—- 1.10 on| Low middling _--_- 1.00 off| Middiing tinged. _0.30 off 
Strict good mid_._0.66 on| Strict good ord_-_--1.50 off| Strict low mid. ting.1.00 off 
Good middling_--._0.44 on| Good ordinary --_-_-_ 2.50 off] Low mid. tinged __2.25 off 
Strict middl.ng--_ 0.22 on| Strict g’d_mid.tgd_0.35 on] Middling stained_.1.00 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

May 15 to May 21— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands--_..____.__- 11.35 11.65 11.65 11.65 11.80 11.75 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations on middling upland at New York on 

May 21 for each of the past 32 years have been as follows: 


1909_c_.... 11.75/1901_c___.. 8.12|1893_c__--- 7.75|1885_c__-.-- 11.00 
oe. Pe ea 11. Se 9.69) 1892____.-_- 7.38/)1884____.-- 11.56 
on 6 CTE 12.05/1899____.-_- 6.25) 1891___-_-- 8.94) 1883__----- 10.94 
LUGS «tie 11.90) 1898_______ ,6.44/1890___-_-- 12.38) 1882__--.-- 12.25 
7006... 2. 5s 8.30/1897__-____ 7.75| 1889___-_-- 13.1211861._....- 10.75 
ye 13.15) 1896_____-- 8.25) 1888__-----. 10.00} 1880___.-.-.- 11.81 
1903 _.--.--12.05|1895______- 44°) 11.00/1879__--.--. 13.50 
8OG8 2.2455 9.56 |1894_______ 7.19|1886___-.-- 9.25/|1878__-.--- 11.06 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market Market —_ 
Closed. Closed. Con- | Con- 
Spot. sum'n.| tract. | Total. 
Saturday..jQuiet _..._.__.__. Ee MRM RB MR BI TIEEE 6 C e: 
Monday - __/Quiet 30 pts adv -__/Steady-~ -_--- _..-| ----] 4,500} 4,500 
Tuesday --jQuiet ..__.......- Steady. .-.-- 388. o40.h anode eee 
Wednesday/Quiet _.._._______ I ici Pains MG BE Sencha Lo 8 
Thursday -|/Quiet 15 pts adv __-_| Barely steady 225,  ---.| 3,600) 3,82 
Friday: -..|Quiet ............|Steady------ ---} ©---+| 40100] 4,10 
Weel. FUSS. 2 cscs 610} ----|18.200 12,80 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
ae United States, including in it the exports of Friday 
only. 











May 21— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ---.-.--- bales.1,180,000 759,000 1,226,000 941,000 
Stock at London -........-__-- 8,000 8,000 9,000 16,000 
Stock at Manchester __...._--_-- 77,000 71,000 96,000 68 ,000 

Total Great Britain stock - ---- 1,265,000 838,000 1,331,000 1,025,000 
Stock 6¢ Hambure......2-..... 11,000 20,000 9,000 13,000 
Stock at Bremen ___......-.--.- 433,000 422,000 391,000 240,000 
wuok @¢ Havre............-..- 315,000 198,000 277,000 146,000 
Stock at Marsellles..........--_- 4,000 4,000 3,000 4,000 
Stock at Barcelona ____-_____-- 40,000 46,000 19,000 10,000 
Stock at Genoa..........--...-- 22,000 17,000 71,000 49,000 
Stock at Trieste ...........--.-- 4,000 21,000 21,000 8,000 

‘ Total Continental stocks- ---_-- 829,000 728,000 791,000 470,000 

Total European stocks-----_--- 2,094,000 1,566,000 2,122,000 1,495,000 

India cotton afloat for Europe... 149,000 108,000 236,000 157,000 


Amer. cotton afloat for Europe.. 339,451 249,953 253,763 204.640 
Egypt,Brazil,&c.,afit.for Europe. 37,000 34,000 36,000 20,000 

















Stock in Alexandria, Egypt----- 186,000 173,000 124,000 105,000 
Stock in Bombay, India______-_- 431,000 569,000 795,000 1,029,000 
Stock in U.S. ports __..-._---- 507,350 377,357 497,159 526,072 
Stock in U. S. interior towns__._. 339,578 321,423 292,781 A 
U.S. exports to-day____...-_-- 10 159 551 6,644 5,542 
Total visible supply---------- 4,093,538 3,399,284 4,363,347 3,833,532 
ry the above, totais of American and other descriptions are as follows: 
merican— 
Liver BONER. 6 50m abiine © bales.1,073,000 638,000 1,089,000 831,000 
Manchester stock..........---- 65.000 63,000 80,000 58,000 
Continental stock. .....-...--.-- 780,000 646,000 710,000 418,000 
American afloat for Europe- ---- 339,451 249,953 253,763 204,640 
i ee EE. Coco ce ae ee 507,350 377,357 497,159 526,072 
U.S. interior stocks ........--. 339,578 321,423 292,781 291,278 
U.S. exports to-day_-.....---- 10,159 551 6,644 5,542 
Total American .........-..- 3,114,538 2,296,284 2,929,347 2,334,532 
East Indian, Brazil, &c.— 
Liverpool stock. ........--.---- 107,000 121,000 137,000 110,000 
SMDROM BOGE 6 bed een neon 8,000 8,000 4 16,00 
Manchester stock............-. 12,000 8,000 16,000 10,000 
Continental stock.........--.-.-- 49,000 82,000 81,000 52,000 
India afloat for Europe__.-..-.-.-- 149,000 108,000 236,000 157,000 
Egypt, Brazil, &c., afloat... - 37,000 34,000 36,000 ‘20,000 
Stock in Alexandria, Egypt-.---- 186,000 173,000 124,000 105,000 
Stock in Bombay, India_.------ 431,000 569,000 795,000 1,029,000 
Total East India, &c__..--.-. 979,000 1,103,000 1,434,000 1,499,000 
Total American .......-....-. 3,114,538 2,296,284 2,929,347 2,334,532 
Total visible supply_--_...-.-- 4,093,538 3,399,284 4,363,347 3,833,532 
Middling Upland, Liverpool. ---_- §.85d. 6.35d. 7.10d. : e300. 
Middling Upland, New York... 11.75c. 11.10c. 12.35c. 11.90c. 


E .. d Brown, Liverpool_. 9 1-16d. - . ‘ é 

Peruvian ” Rough Good, Liverpool 7.75d. 9.504. i isa’ ba 

Broach, Fine, Liverpool_-_-__- ._- 5 ed. cy 6d. 5 34d. 

Tinnevelly, Good, Liverpool__-- 5 7-i6d. 5 5-16d. 554d. 5 9-16d. 

is Continental imports for the past week have been 87,000 
ales. 

The above figures for 1909 show a decrease from last 
week of 145,124 bales, a gain of 694,254 bales over 1908, 
a decrease of 269,809 bales from 1907, and a gain of 260,006 
bales over 1906. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the en kee period for the previous year—is set out 
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The above totals show that the interior stocks have de- 
creased during the week 34,572 bales and are to-night 18,155 
bales more than at the same time last year. The receipts 
at all the towns has been 5,761 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as: follows: 


ct 


























—— 1908-09 ——1907—08——_ 
May 21— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
og OE | ee are ae 9,912 603,513 9,019 395,699 
I fii ee cs mn oases oie 1,724 269,260 3,721 187,389 
Via Rock Island___-___-____--- Salant 30,067 703 pert 
y. “0 | SAR 827 75,659 1,339 8,647 
Via Cincinnati_____.._.._.__-_- 594 44,973 202 45,973 
Via Virginia points__-__.-..._--- 3,248 171,080 987 87,564 
Via other routes, &c_________-_- 3,026 255,545 576 207,839 
Total gross overland__________ 19,331 1,477,097 16,547 1,005,197 
Deduct shi So 
Overland to N. Y., Boston, &c__ 2,329 133,641 1,182 99,112 
Between interior towns_-_-_.__-_-_- 198 43,771 263 61,816 
Inland, &c., from South__-____- 547 40,543 856 57,038 
Total to be deducted-_-______-_- 3,074 217,955 2,301 217,966 
Leaving total net overland *______-_ 16,257 1,259,142 14,246 787,231 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 16,257 bales, against 14,246 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 471,911 
bales. 

















1908—09 1907—08———_- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at rts to May 21_--_-_- 86,430 9,393,830 53,068 7,768,277 
Net overland to May 21_----._-- 16,257 1,259,142 14,246 787,231 
Southern consumption to May 21_ 50,000 1,750,000 38,000 1,735,000 
Total marketed..........--.. 152,687 12.402,972 105,314 10,290,508 
Interior stocks in excess__-_--- ~~ *34,572 225,563 *26,059 240,840 
Came into sight during week__.118,115 -________ FOIE oo 
Total in sight May 21...-..... ..-... 212.628.5385 = ....us 10,531,348 





North. spinners’ takings to May 21 35,193 2,508,687 31,161 1,576,188 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time durin 
the season and revised, if necessary, when complete returns are receiv 
at season's close. Reports from various sections of the South indicate 
that takings by the mills have thus far this season been appreciably heavier 
than during the corresponding period a year ago, but actual or approximate 
data are not obtainable. * Decrease during week. 


Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 

1907+-May 24.......------ 78,441 | 1906-07—May 24________ 12,716,626 
ace oe lt 109,175 |1905-06—May 25________ 10,172,527 
$60b0EEe 86,..2...--.--- 153,676 | 1904-05—-May 26________ 11,970,712 
1904——May 27... -.-.60-000 52,097 | 1903-04—-May 27___-___. 9,600,426 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending— 

May 21. Sat’day. | Monday.| Tuesday.| Wed’day.|Thursd’y.,; Friday. 
Galveston _-_-.-- 10 11-16 |10% 10% 10% 10% 10% 
New Orleans-_-_|10% 10 11-16 |10% 10% 10% 10% 
DED ceiwc wee 10% 10% 10% 10% 10% 10% 
Savannah -_-_--. 10% 10 9-16 |10% 10 11-16 |10 13-16 |10% 
Charleston_---- 10% 10 9-16 [10% 10 11-16 |10 13-16 }|10% 
Wilmington___.|10% 10% 10% 10 11-16 |____ 10% 
Norfolk _...--- 10% 10% 11 11 11% 11% 
DONG ecu ccs 11.35 11.35 11.65 11.65 11.65 11.80 
Baltimore --.-- 11 11 11 11 11% 11% 
Philadelphia -._|11.60 11.90 11.90 11.90 12.05 12.0 
Augusta_.-..-.. 10% 10 13-16 | %-15-16 |11 11-1-16 ({11-1-16 
Memphis _-_---- 10% 10% 10% 10% 10% 10% 
Ses 106M... 10% 10% 10% 10% 10% 10% 
mouston ...... 10% 10% 10% 10% 10% 10% 
Little Rock... 110 3-16 )10 3-16 110 5-16 |10 5-16 |. _ a4 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































| Sat*day, Monday,| Tuesday,| Wed'’day,|\Thursd’y,| Friday, 
|\May 15.|\May 17.;May 18.|May 19.|\May 20.|May 21. 
|__| 
May— 
EY do has ene 10.65-.66'—  10.85;10.82 —/10.93-.02)11.00-.07|\—- @ — 
Closing... ... |10.65-.67/10.82-.85 10.80-.85)10.05 * |11.10 * (11.06 * 
June— 
Range ____-- — @ —|— @ —;— @ —|— @ —— @ —— @ — 
Closing - - - - - .|10.75-.77,/10,92-.96 10.90-.95)11.16-.18}11.23 * (11.11 — 
July— } 
Range __.__-. |10.86-.95 10.87-.08/11.00-.11)11.05-.33/11.25-.46/11.20-.35 
Closing... —-- 10.89-.90,/11.06-.07)11.04-.05/11.33 —)/11.33-.34/11.29-.30 
August— 
Range _...-- i—  @ —/10.93 — @ —/11.06 seh ak bal. @ 23 
Closing... --| 10.79 —\10.96 —j10.94-.95)11.23 —j11.21-.24/11.17 — 
September— 
ange a a i— 11.80/10.87 —/10.85-.97/10.92-.13/11.08-.19|\— @ 08 
Aes | NEOES }10.78-.80/10.88-.89/10.84-.88|11.12 —/11.06-.09/11.03 — 
October— 
) OS ae 110.64-.74/10.66-.79/10.67-.81|10.68-.92/10.80-.94/10.73-.85 
Closing. ___.- 10.66-.67|10.77-.78}10.69-.70|10.91 —/10.84-.85}10.81-.82 
“ @ 10.68-.72 
| REE a a —/10.68-.72|— a oe — 
Closing. —___- _-_-—_—_— 10.18-.79 10.67-.69 10.00-.02 10.83-.85 10.79-.82 
December— 
Range _....- 10.64-.74/10.67-.80/10.67-.80/10.70-.12/10.80-.93|10.72-.84 
- Closing... _ _- 10.66-.67/10.78-.79/10.69-.70/10.90-.91/10.83-.84|10.80-.81 
anuary— 
Range _____- 10.72-.77(|10.75-.84/10.72-.83|10.73-.97/|10.83-.98|10.78-.88 
- Closing. ___- 10.70-.72|10.83-.85)10.73 —/10.96-.97/10.87-.88/10.83-.85 
one— 
Ss ae Firm. Firm. | Steady. | Steady.| Firm. | Steady. 
Options ____- Steady. | Steady. | Steady. | Firm. |B’ly st’y| Steady. 
~* Nominal 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South denote that rain 
has fallen in most localities the past week, and at some points 
the precipitation is claimed to have been excessive. In 
Texas, however, where dry weather has been complained of, 
the rain has been beneficial. In a few districts the tem- 
perature is said to have been too low for the best interests 
of cotton, 

Galveston, Texas.—We have had rain on three days of the 
past week, the rainfall reaching two inches and eighty hun- 
dredths. Average thermometer 72, highest 84, lowest 66. 

Abilene, Texas.—The week’s rainfall has been one inch 
and sixty-six hundredths, on three days. The thermometer 
has averaged 74, the highest being 96 and lowest 52. 

Brenham, Texas.—There has been rain on four days dur- 
ing the week, the rainfall reaching one inch and seventy hun- 
aoe The thermometer has averaged 75, ranging from 

o 86. 

Corpus Christi, Texas.—There has been rain on five days 
of the week, the rainfall reaching fifty-eight hundredths of 
aninch. The thermometer has ranged from 60 to 84, aver- 
aging 77. 

Cuero, Texas.—We have had rain on four days during the 
week, to the extent of one inch and sixty-four hundredths. 
Average thermometer 76, highest 90, lowest 62. 

Dallas, Texas.—There has been rain on two days during 
the week, to the extent of fifty-seven hundredths of an inch. 
The thermometer has averaged 75, the highest being 94 and 
the lowest 55. 

Fort Worth, Texas.—We have had rain on two days the 
past week, the rainfall being eighty-two hundredths of an 
mch. The thermometer has averaged 74, ranging from 
58 to 90. 

Henrietta, Texas.—We have had rain on two days during 
the week, the precipitation reaching seventy-four hun- 
dredths of an inch. The thermometer has ranged from 56 
to 80, averaging 68. 

Huntsville, Texas.—Rain has fallen on two days of the 
week, the precipitation reaching one inch and fifty hun- 
dredths. Average thermometer 74, highest 88, lowest 61. 

Kerrville, Texas.—It has rained during the week on four 
days, the rainfall having reached one inch and ninety-six 
hundredths. The thermometer has averaged 71, the high- 
est being 88 and the lowest 54. 

Lampasas, Texas.—We have had rain on four days during 
the week, the rainfall being ninety-nine hundredths of an 
a The thermometer has averaged 73, ranging from 54 
0 92. 

Longview, Texas.—We have had rain on three days during 
the week, the rainfall being sixty-seven hundredths of an 
haat The thermometer has ranged from 49 to 90, averag- 
ing 68. 








Luling, Texas.—There has been rain on five days of the 
week, the precipitation being two inches and thirty-nine 
_— Average thermometer 75, highest 87, lowest 

Palestine, Texas.—The week’s rainfall has been sixty-four 
hundredths of an inch, on one day. The thermometer has 
averaged 72, highest being 86 and lowest 58. 

Paris, Texas.—Rainfall for the week one inch and eighty- 
five hundredths, on one day. The thermometer has aver- 
aged 76, ranging from 57 to 89. 

San Antonio, Texas.—We have had rain on five days dur- 
ing the week, the rainfall reaching one inch and sixty-eight 
hundredths. The thermometer has ranged from 62 to 90, 
averaging 76. 

Taylor, Texas.—Rainfall for the week one inch and eighty- 
four hundredths, on four days. Average thermometer 73, 
highest 86, lowest 60. 

Weatherford, Texas.—There has been rain on four days 
during the week, to the extent of one inch and twenty-five 
hundredths. The thermometer has averaged 75, the high- 
est being 95 and the lowest 56. 

New Orleans, Louisiana.—It has rained on four days of 
the week, the precipitation reaching one inch and thirty- 
three hundredths. The thermometer has averaged 75. 

Vicksburg, Mississippi—The week’s rainfall has been 
three inches and ninety-two hundredths, on three days. 
The thermometer has averaged 72, highest being 87 and 
lowest 61. 

Little Rock, Arkansas.—We have had rain on three days 
during the week, the rainfall reaching eighty-five hundredths 
of an inch. The thermometer has ranged from 57 to 82, 
averaging 69.5. 

Helena, Arkansas.—Good farming weather, although a 
little cool. The river is falling. Rainfall for the week one 
inch and eleven hundredths, on three days. The thermom- 
eter has averaged 66.8, ranging from 57 to 84. 

Memphis, Tennessee.—Some replanting has been required 
the past week on account of poor stands causedaby cold 
weather. The crop is later than last year, but is geneenBy 
making good progress. The river is 32.1 feet on the gauge 
and falling. There has been rain on three days of the week, 
the precipitation being two inches. Average thermometer 
68.3, highest 82.3, lowest 57.6. 

Nashville, Tennessee.—Conditions have been quite unfav- 
orable for crops. There has been rain during the week, to 
the extent of one inch and eighty-one hundredths. The 
thermometer has averaged 68, the highest being 82 and the 
lowest 54. 

Mobile, Alabama.—There are complaints of too much 
rain from many sections. Dry, warm weather is needed. 
Cultivation and growth are making slow progress. There 
has been rain on two days during the week, the rainfall 
reaching two inches and ninety-five hundredths. The ther- 
mometer has averaged 74, ranging from 63 to 86. 

Montgomery, Alabama.—Too much rain and cool nights 
are injuring cotton. There has been rain on four days dur- 
ing the week, the rainfall reaching one inch and sixty-two 
hundredths. Thermometer has ranged from 66 to 84, 
averaging 73. 

Selma, Alabama.—Rain has fallen on three days of the 
week, the precipitation reaching ninety hundredths of an 
inch. Average thermometer 73, highest 86, lowest 63. 


Augusta, Georgia.—There has been rain on two days the 
past week, the rainfall reaching one inch and forty-one hun- 
yg The thermometer has averaged 74, ranging from 

to 90. 


Savannah, Georgia.—We have had rain on three days the 
ast week, the rainfall ime | one inch and five hundredths. 
he thermometer has ranged from 64 to 89, averaging 74. 


Madison, Florida.—It has rained lightly on one day during 
the week. The thermometer has averaged 76, the highest 
being 93 and the lowest 62. 


Charleston, South Carolina.—Rainfall for the week forty- 
three hundredths of an inch, on one day. Average ther- 
mometer 73, highest 85, lowest 61. 


Charlotte, North Carolina.—We have had rain the past 
week, the rainfall being four inches and seven hundredths. 
Average thermometer 71, highest 84, lowest 56. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 


8 a. m. of the dates given: 
May 21 1909. May 22 1908. 
Feet. Feet. 


New Orleans. .__... .. Above zero of gauge- 15.5 18.5 
Mempnis. ...4-6sh5 4s Above zero of gauge- 32.1 34.9 
ORY 2. 25. a Above zero of gauge- 10.3 13.4 
Shroveport.......455.5% Above zero of gauge- 0.1 25.1 
RUMBOUNE Son cammcsae Above zero of gauge- 43.1 46.0 


OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the Ist of¢June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery: 


MANCHESTER MARKET.—Our report received&by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. The demand for 
both home trade and foreign markets is improving. We 
give the prices for to-day below and leave those for pre- 
vious weeks of this and last year for comparison. 
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1909. 1908. 
8% lbs. Shirt- \Cot’n | 814 dbs. Shirt- |Cot'n 
$28 Cop ings, common | Mid. 32s Cop | inys, common |M td, 
Twist. to finest. |Upl’s Twist, to jinest. Upl's 
ae a. d.|s. d. 8s. d.| d. jd. d.'s. d. s.d. | d. 
917% @ .8%l4 74@8 6 | 5.27188% @ 9%'5 0 @8 3 | 5.66 
16 17% @ 8%/l4 8 @8 rs 5.54|7 15-16@ 9% 5 0 @8 1 | 5.57 
23.17% @ 8%\4 8 @8 5.49/17 13-16@ 9 (4 11 8 0 | 5.31 
x 7™% @ 8%l4 7 @8 ie 5.53|7 11-16@ 8% |4 10%@8 0 | 5.40 
y 
7\7%% @ 8%\4 7%@8 7%) 5.547% @ 8%\4 10K @7 10%) 5.69 
14 |7% 84 j4 8% 8 9 | 5.78/8M% —  9%|5 0 8 O | 6.08 
21|\7% @ 8%l4 84%@8 10 | 5.85/8% @ 94% |5 0 @8 O | 6.35 
WORLD'S SUPPLY AND TAKINGS OF COTTON. 
——; $$$ 
Cotton Takings. 1908-09. 1907-08. 
Week and Season. : | —-—- 
| Week. Season. | Week. | Season. 
Visible supply May BS: ca = SSG 448) cn 0d. a theese, soit a soo 
Visible supply Sept. | 1,714,982) _.| 2,201,844 
American in sight to ‘ony 21___| 118,115)12,628,535| 79,255,10,531,348 








Bombay recei ts to May 20- 41,000} 1,869,000) 37, 000) 1,736,000 
Other India ship’ts to May 20- | 12,000 268,000) 9,000 238,000 
Alexandria receipts to al 19__| 2,000 882,000! 3,000 935,000 
Other supply to May 19°. dah toil 3,000) 161, 000) 5,000 230,000 
‘‘Potal eupply.. 2012.22.24 2... 4,414,557 17,523,517 3,689, 881 15,935,192 
Deduct— 
Visible supply May 21____-_-__- 4,093,538) 4,093,538/3,399,284| 3,399,284 
Total takings to May 21-__--_--- 321,019,13,429,979;) 290,597\12,535,908 
Of which American ee 253 ,019|10,490,979| 196,597) 9,570,908 
Of which other .__________- 68,000; 2,939,000 94,000) 2,965,000 














*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MAY 1.—Below ip. 
crop movement for the month of 
ended April 30 for three years. 


resent a synopsis of the 
pril and the eight months 





1908-09. 


1907-08. | 1906-07. 





Gross overland for April________-_- 


Gross overland for 8 entiie 


Net overland for April___........-_--- 
Net overland for 8 months________-_-_-- 

receipts In April_..____...__-.-_-- 
Port a gy in 8 months___________-_- 


73,809 72,876 128,798 


1,417,891 960,336) 1,547,477 
58,169 79, 
1,209,625 751,328) 1,205,791 


)  cebghhy Me SSS SR ae SS 435,088 917 457 

I is ses ines te anise Ranee ooh 7,448,304) 6,662,851) 7,745,088 
Port svouna on n April ___ SSRRERE SE AIS 3 BRERA 622,169 488,369 592,873 
Northern to May 1__-- 2,390, 129} 1,485,832) 2,393,871 
Southern consumption = May 1___-._-- 1,600,000; 1,617,000] 1,634,000 
Overland Canada for 8 months (in- 


to 
cluded in net tw eh REESE PRG 
Burnt North and South in 8 months_-_-__ 
Stock at Northern interior markets May 1 


Came in sight d Ee ea 
Amount of crop in ht May 1t-___- 
Came in sight ce of season. __ 
FE ities comivemmnwmocene 


Average gross weight of bales_-__-__ 


Average net weight of bales___________- 





99,788 86,492 110,451 
500 


12,249,299|10,292,862|12,410,687 


ep 1,288,967] 1,140,073 


sis a escncen 11,581,829|13,550,760 
514.10 509.39 515. 
491 10) 486.39 492.98 











__ INDIA COTTON MOVEMENT FROM ALL PORTS. _ 


May 20. | 1908-08. 
















































































1907-08. 1906-07. 
Receipts at— Since Since Since 
Week. | Sept. 1.| Week. | Sept. 1. | Week. | Sept. 1. 
Bombay.._______- _ 41,000 1,869,000] 37,000 1,736,000 68,000|2,587,000 
For the Week. Since September 1. 
Eaports from— 
Great | Conti- Great | Conti- 
‘Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 
eee. ..--] 17,000} 17,000! 21,000} 520,000] 541,000 
1907-08... __- -..-} 18,000] 18,000] 20,000) 517,000] 537.000 
—.-67........4 3,000$ 17,000] 20,000} 51,000] 912,000) 963.000 

Calcutta— 

1908-09... ___ _..-| 2,000} 2,000 4,000} 34,000} 38,000 
1907-08...__._. 4 _._-{ 1,000} 1,000 3,000} 18,000} 21,000 
1906-07..__.____ 4 1,000; 2,000] 3,000 7,000} 102,000! 109,000 
1908-09..______ 4 .---} 1,000} 1,000 3,000} 19,000} 22,000 
1907-08_.._____ + miprirenes Bbowe gai TR pigeeats 5,000} 25,000! 30,000 
1906-07_..._____ gece’ “weal “ages 3,000} 22,000) 25,000 

An p08 0D... 9,000 

ET -..-| 9,000] 9,000} 15,000) 193,000! 208,000 
1907-05._.__._._- 4 1,000] 7,000} 8.000! 135000; 174.000} 187,000 
1906-07_._____- 4 .--] 8,000] 8,000 8,000! 135,000) 143,000 

Teene ne. : 29,000] 29,0 

. eee 29,000} 43,000) 766,000) 809,000 
1907-08.______- -{ 1,000] 26,000} 27,000} 41,000] 734:000| 775,000 
ona... ._. 4,000} 27,000} 31,000} —69,000|1,171,000|1,240,000 

ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, 
May io. 1908-09. 1907-08. 1906-07. 

Receipts fe Aoanseee —- 18006 

+7 es a ’ 22,000 4,500 
Since Sept. 1_____"__~ 6,618,349 7,009,495 6,846,745 
This | Since || This | Since || This | Since 

Export (bales) — Week.|Sept. 1.|,; Week.\Sept. 1.|| Week. sono i. 
To Liverpool_________-_- 2,500/173,722|' 4,250/206,094|| 3,000'199,095 
To Manchester ______..- 6,000/184,036|/ --_-/182,034|| |" ___|185,261 
To Continent .________- 4,250/307,089) 4,000|313.670/| 5,000/313,805 
To America..-____.._.- 800} 74,037], 2.750} 60.711] 1. Ca nate “ATA 

Total exports _.._.... 13,550/738,884||/11,000/762,509|| 9,500803,635 
i | 























§ SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 127,429 bales. The shipments in detail, as made 


up from. mail and telegraphic returns, are as follows: 





Total bales. 


NEW YORK—To Liverpool—May 15—Cedric, 3,099 
To Manchester—May 14—Thespls, 2,432 
To London—May 15—Minnewaska, Ne ih 2 aid Gell oc weed 50 
To Havre—May 19—White Wings. 1,689 upland, 22 Sealsland 1,711 
To Dunkirk—May 19—White Wings, 576 576 


To Antwerp—May 14—Kroonland, 200...-._.-.-.-__.__-.. 200 
To Genoa—May 14—Berlin, 100.__-..-..------ 2. lle 100 
To Naples—May 14—Berlin, 201_____-.......-..-_.. Le 201 
To Trieste—May 18—Argentina, METS RIESE eS PR Ses a 50 
GALVESTON—To Liv gage | 14—Almerian, 6,315__._May 

18—Dictator, 8,01 May 19—Basil, 7, Weer, sis cee 22,040 
To Manchester-——May 19—Greystoke Castle, Meas esnadace 4,408 
To Havre—May 19—Author, 9,190__._.._.__.--.--. _- LL. 9,190 
To Antwerp—May 19—Greystoke Castle, 2,466- 2,466 


in Genoa—May 13—Fert, 5,169___May 18—-Dinnamore, 2,000 7,169 
To Leghorn—May 16—-Dingantere, 100........4.-....-.--. 100 
NEW ORLEANS—To Liverpool—May i18—Armenian, 15,034___ 








May 20—Custodian, 17,000. .... ..s seep decile 32,534 

To Belfast—May 18—Malin Head, 2,000_..-...__-_-_____" 777 2,000 

To Havre—May 18—Texas, 7,296_____.._-..-_-..___.L .-. 7,296 

To Retterdain--May 18—Hillmere, PUA GES sire tend Gebietes suit ne 301 

To Barcelona—May 19—Columbia, 601_.___.-___.___._..-. 601 

To Naples—May 19—Columblia, 1,600- mah ah thts Mannich eirabiacia eae 1,600 

To Venice—May 19—Columbila, 1,100... . 2.502 ee ,100 

Bee PREETI 2,348 

To Me exico—May 15—City of Mexico, 150. 150 
SAVANNAH—To Liverpool—May ee | 3,764. -May ‘St 

Bolivian, 4,607 wie FEE TOOTS 8,371 

To Manchester—May 18—Metis, OW ii iikeek kisi. ccc. ck 613 

ei art AG oars Liverpool—May 15—Tabaristan, 10,102____ 10,102 
ERLIN—To Liverpool—May 17—Saxonla, 733 - _May 18— 

a a 8 oe Et al Se bbl w aed 755 

BALTIMORE_To 1 hy freee veered 14—-Quernmore, 3,165___.-- 3,165 

PHILADELPHIA—To Liverpool—May 14—Friesland, 300__-___- 300 

TACOMA—To Ja seen. ey 19 Bellerophon, 200__.__....__.-.. 200 

SAN FRANCISC To Japan—May 13—Tenyo Maru, 2,201____- 2,201 


SOON bcS LE. ta ised kt AG oe lead 127,429 
The particulars of the foregoing shipments for the week, 


arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Merz., 
Britain. ports. many. North. pete. Ae. Japan. Total. 
2 - 8 





New York. ---- . 5,581 2,287 ihe a 200 41 
Galveston __.__- 26,448 9,190 wow. 8,400 7,208: .. “ic. ' 46878 
New Orleans_ -_- -_- 34,534 7,296 iii 301 5,649 150 _. 47,930 
Savannah _ _.. 8,984 = eRe a staan ae ia Ae" mn aide ,984 
Wilmington _____ 10,102 i wes ay te boda OL Soe ee 
IS cis i inti ts ie 5 sin _ a 5a pba t kaye 75 
Baltimore _____- 3,165 ‘a 2 anes tine Dik eae 0 eee 3,165 
Philadelphia _-__- 300, —_ we sh ack ae 3 
San Francisco_... —--_- aia ae wok wa -- 8,201 2,281 
OED. UiGuseaa Scouu ~ mei ee ae oe 00 

Total ..nscscs 89,869 18,773 ..-. 2,967 13,269 150 2,401 127,429 


The exports to Japan since Sept. 1 have been 157 ,612 bales 
from Pacific ports, 600 bales from New Orleans and 32,852 
bales from New York. 

Cotton freights at New York the past week have been as 


follows, quotations § being ir in n cents perj100 Ibs.: 
Tues. Wed. Thurs. Frt. 


Levecpes tay ae ary “ 12 12 12 12 
Manchester ------- il 11 11 11 11 11 
MUED wesWacnscne 14 14 14 14 14 14 
eee 18 8 8 
Soren SiGsuknd 22% 22% 22% 22% 22% 22% 
Antwerp ..-..-.-.-- 18 8 8 8 8 8 
Ghent, as Antwerp 26 26 26 26 26 26 
enc 4 abe aes 0 30 30 30 30 30 
Gothenburg ..-.-..-. 30 30 30 30 30 
Barcelona, direct -- 20 20 20 20 20 20 
ME wtwhaddsooen 18 18 18 18 18 18 
TERUG sSdwccudace 28 28 28 28 28 28 
GEE c axcneounher 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April 30. May 7. May 14. May 21. 

Sales of the week_________-- 56,000 55,000 56,000 62,000 
Of which speculators took __ 3,000 4,000 2,000 1 ‘000 
Of which exporters took _-_- 1,000 1,000 2,000 1,000 
Sales, American--__--.----- 50,000 49,000 47,000 7,000 
Actual export.........-...-- 5,000 7,000 6,000 4,000 
oi ro ocak ane oo << 74,000 71,000 68 ,000 83,000 
Total a RS 1,257,000 1,202,000 1,209,000 1,180,000 
Of which American—Est__1,147,000 1,096,000 1,101,000 1,073,000 
Total oe) epee of the week._._ 48,000 23,000 80,000 57,000 
h American.------ 29,000 14,000 64,000 45,000 

Pht. afloat --- 184,000 178,000 136,000 181,000 
Of which Americaa_______ 109,000 146,000 104,000 146,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















| 
Spot. saturday. | Monday. | Tuesday. lw Wed" day. _| rursday. | Friday. 
Market, | Fair | | 
12:15 $| Quiet. {| Good business Good j{, Good Quieter. 
P.M. ) | demand. doing. | demand. | demand. 
} 
Mid .Up!'ds 5.79 | 5.78 5.85 5.83 | 5.95 | 5.85 
' 
Sales _.--. 6,000 10,000 | 8,000 | 12,000 10,000 6,000 
Spec.&exp. 500 1,000 | ‘500 | — ‘500 500 | 300 
Futures. | Steady, | Qluet at | Steady at | Steady at | Steady at | Barely 
Market | un- 4@5 pts. 3@5 pts. | 1 point | 6@8 pts. | steady, 
opened jf} changed. | decline. | advance. | decline. advance. | unchang’d. 
} } 
Market }} Quiet at ‘Barely st’y,/ Barely st’y| Steady at | Quiet at Easy at 
4 +} 4%@1%4 junch. to liat 4@1'4| 24@4% 34@4 hae te 
P.M. j}| pts. dee. | pt. adv. | pts. adv. | pts. adv. | pts. adv. | pts. 








‘The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
a'ne prices are gives <n pence and 100ths. Thus: 5 67 means 5 67- 100d. _ 















































Sat. Mon. Tues. Wed. Thurs. Fri. 
May 15 
to. |12%| 12% |12%) 4 |12%) 4 [12% 4 |i2%) 4 |12%] 4 
May 21. |p.m.| p.m. |p.m.|p.m.'p.m.}p.m.|p.m.|p.m.|p.m.|p.m.|p.m.|p.m. 
6. baclies- didi betel bode d Gl 6.8 ee rd 
May _.__|__.-|5 67 |65%4|68 |72%|69%I71. 174° |s2i\78 |70%\74 
May-June |._..|5 67 |653s\68 |725¢le9%el71 |74 |eaigizs |ro%si74 
June-July |_...|5°70 68 |70%4|75 |71%|73 1754184 |7934|72 (75 
July-Aug_|.__.|5 75 |7334|75%4|80 |76%|78 |s0%|89 |8434\77 .|80 
‘Aug.-Sep_|____|5 7234|71 (73 |78 |74 44175 4\77 4|8614 181 14174 176 
Sep.-Oct _|....|5 71%4}70 |72. \77_|73 |74° 175 34/84 44\79 34|72 36174 
Oct.-Nov_|___.|5 7034/69 |7014|75 4|71 4172 4174 183 177 34/70 34172 4 
Nov.-Dec.|_._.|5 6914/68  |69 44/74 170 4171 4I73 76 %4\69 |71% 
Dec.-Jan..|....|5. 69 |67 |69 |74 |70 171 |723%41813<|76.. \68%4|71 
Jan.-Feb..|___.|5 69 \67 |69 |74 |70 |71_ |72 44181 3¢|76~ \68 34/71 
Feb.-Mch.\.._.|5 69 34/67 34:69 34|74 34170 34|7134173 [82 |7634\69 (7134 
Mch.-Apr.|___-|5 8° |70° 175 |7034|71 673 82 |76%|\69 |71% 
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BREADSTUFFS. 
Friday Night, May 21 1909. 

Flour has been firm but quiet. Business has been cur- 
tailed by the limited receipts and the strong views of holders. 
This was more especially true of winter-wheat flour, which 
has been scarce, notably soft varieties. Trade has there- 
fore been confined largely to spring-wheat flour, chiefly in 
small lots. Owing to the higher cost of wheat, millers have 
refused to sell for forward shipment from the mills unless at 
five cents a barrel advance. 

Wheat has advanced, mainly owing to unfavorable crop 
reports, not only from the West but from parts of Europe, 
notably Germany and France, and the continued strength 
of the cash situation on both sides of the water. Yet the 
export demand in this country has been comparatively small. 
Certainly very little foreign business has actually been done. 
But the receipts at Western markets have been small and 
supplies are steadily decreasing. Frost has been reported 
in Argentina, and the estimated shipments from that coun- 
try for the present week are only about a third of what they 
were for the same week last year. Australian shipments are 
also expected to be small. The stock at Minneapolis has 
decreased sharply during the last few weeks. Supplies in 
Germany are said to be small. European markets have been 
steadily rising. At times of late the weather at the West 
and in Canada ‘has, it is true, improved. Parts at least of 
Kansas have had good rains, and advices from Ohio and 
Indiana have been on the whole favorable; but the out- 
look in the Southwest is reported to be more or less unfavor- 
able—at least for the time being, and the believers in higher 
prices contend that the next crop is likely to be one of only 
moderate size and really inadequate to the demands of the 
trade. Moreover, there has recently been a revival of bull 
speculation, partly at least, it is supposed, under the leader- 
ship of the Patten interests, which have been so prominently 
identified with the remurkable rise of prices during the 
present year. Beneficial rains have fallen in Russia, and it 
is probable that damage reports which have been received 
from parts of this country and Europe have been, as is 
usually the case during a bull campaign, exaggerated. But 
prices have reached new high records, and, rightly or wrongly, 
the adherents of the bull side argue that they are likely to go 
considerably higher. ‘To-day a new high record was made. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter, f. 0. b__-_-- cts.143 144-145 145 145 145 145 
May delivery in elevator.____--_- 135% 138 138% 138% 139 140 
July ow whiny? in elevator... ......-. 120% 121% 120% 121% 122% 124 
September delivery in elevator.._._.112% 113% 112% 113 113% 115% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_.._cts_127% 128% 128% 129% 130 131% 
July veda’ A in elevator___..__-_- 113 114% 113% 114% 115% 1163 
Sep ber delivery in elevator____10534 106% 105% 106% 107% 108 $ 


_ Corn has been irregular. Near-by deliveries have been a 
little firmer, while the distant ones have been slightly lower. 
The strength in the cash corn and in May contracts was 
caused by the light receipts, the large decrease in the visible 
supply and the meagre stock of contract grades here and in 
Chicago. In the latter market the total supply in all posi- 
tions is only 442,000 bushels, against 2,831,000 a year ago, 
while in contract grades there are only 114,000 bushels, 
against 1,775,000 bushels. Here supplies are equally meagre, 
and some fear they may soon be exhausted unless receipts 
speedily increase. The visible supply is more than 50% less 
than a year ago and about 75% smaller than two years ago. 
Naturally the scarcity has hindered business seriously, and 
some dealers fear a further rise in prices unless farmers soon 
begin to sell more freely. To-day there was a fractional rise 
early but a decline later. Reports of increasing deliveries 
at country points led to more selling pressure and a fall of 


44@ Xe. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
C Sat. Mon. Tues. Wed. Thurs. Fri. 


ge Rh oy RE ee cts. 84 84 84 84 84 8444 
May delivery in elevator_________ 84% 84% 84% 84% 84% 84% 
July delivery in elevator_________ 78% 78 78 78% 78% 78% 


September delivery in elevator._._-_. 75% 75% 75% 75% 75% 75% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. ____- cts. 73 72% 72% 73% %%3% %12% 
July delivery in elevator_________ 68% 68% 68% 68% 68 33 69 
September delivery in elevator_... 66% 66% 66% 66% 66% 67% 


Oats have advanced. The movement from the interior 
has been small and available supplies have decreased. Com- 
pared with former years, they are considered inadequate. 
Trade has therefore been restricted. Local stocks are small 
and about half Argentine. Consequently holders of native 
oats have been predicting still higher figures. This has made 
short sellers of May uneasy, but'a decided upturn in the new- 
crop futures was partly prevented by the favorable weather 
and erop outlook. To-day cash oats and May contracts 
were up to new high records, but in the late trading May 
receded }4c., while the new-crop deliveries were also a little 
easier. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. ° Wed. Thurs. Fri. 
No. 2 white... --¢ts_64-6434 64-64 36 6434-65 65-6534 65-6534 6534-66 


White clipped, 34 to 36 
| ea tararedati ete 61-63 61-68 61-68 62-63% 62-6335 62-63 











DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


May delivery in elevator... ..- cts. 58% 58% 58% 59% 59 60 
July delivery in elevator... --. . 51% 50% 51% 51%. 52 53% 
September delivery in elevator..._. 435 43% 43% 44% 44% 44K 


The following are closing quotations: 


FLOUR. 

Winter, low grades. ___$5 30 @$5 65] Kansas straight. --_--- .-$6 00@$6 40 

Winter patents. .....-- 6 80@ 7 00| Kansas clears...__.-- 5 25@ 576 

Winter straight. --.---- 6 25@ 6 50/City patents._.......-- 6 90@. 7 20 

Winter clear........-.. 575@ 6 00 Rye flour, bbls....--.-- 4 50 5 00 

Spring patent.......-- 640 6 90!Graham flour_-_...--- 390@ 410 

Spring straights. ----- 5 90@ 610) Corn meal, kiln dried__. 3 85@ 3 90 

Spring clears ......... 540@ 5 55| 

GRAIN 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1.-.-.- 137++| No. 2 mixed_.-_-- _...elev. 84% 
N. Duluth, No. 2....-. 135% | No. 2 yellow__.__... f.0.b. 82% 
Red winter, No. 2_.___f.0.b.145 | No. 2 white ___._.....f.0.b. 84% 
Hard “ aie BE 138 % | Rye, per bush.— 

Oats, per bush.— | No. 2 Western.......-f.o.b. 97 
Nat white, 26 to 28 ibs.62 @63%)| State and Jersey...--- Nominal 
NO. © MMR te oo odie 65% @66 | Barley—Malting .__-_... Nominal 
White clipped.......- 64 @67%)| Feeding,c.1.f.N Y--. 80 


The statements of the movement of breadstuffs to market 


| indicated below are prepared by us from figures collected by 


the New York Produce Exchange. The receipts-at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























} ‘ 
Receipts at—| Flour. Wheat. | Corn. Oats. Barley. Rye 
~~ aa | 
bbis.196lbs.| bush. 60 lbs. bush. 56 lbs .|bush. 32 Ibs .|bush.48lbs.|bu.56 Ws, 

Chicago ----. 129,094) 950,600) 909,100; 1,634,400 316,500 7,000 
Milwaukee - - 37,625) 42,000} 80,300 150,000; ,600 28,000 
Duluth- ---- 125,250 kk Bia ee 28,635 71,934 58 
Minneapolis_| --.-.--- 874,830 69,020 132,300 93,480 25,250 
ee PN tas 37,000 57,200 28,500) i------ 1,000 
ERRscenck " bekena 11,700) 48,400 ee Geka . Laan a cale 
Cleveland -- 1,432 5,000 7,483 13,649 5,100)... - 2x 
St. Louis_-- 34,000 106 ,000 386,900 324,800 37,900 3,013 
Peoria ...-.- 40,000 6,000 171,600 129,000 36,000) - 
Kansas City.}  -.-.--- 153,300) 178,200 ee a beeen WkGeen 

Tot.wk.’09 367,401; 2,255,137; 1,908,203; 2,544,284 641,514 69,321 
Same wk. ’08 374,284; 2,263,081; 2,026,929) 3,389,126 501,604 50,924 
Same wk. ’07 342,878} 4,008,270) 2,886,533) 3,811,769 734,853| 114,242 
Since Aug. 1 

1968-09 _ _ _|16,570,288/ 200,592 ,623/119,915,029/ 138,025,837 |74,378;109|5,857,295 

1907-08 _ _ -|14,850,642/188,900,145/151,461,311/159,670,675/57 ,256 ,.270|6 060,139 

1906-07 - - - 17,185,210/208,523 405 170,041 ,769|172,423 487 |62,339,497/6,947 517 








Total receipts of flour and grain at the seaboard ports for 
the week ended May 15 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye 
Receipts at— bdbis. bush. bush. bush 
New York .j. 2... 110,132 571,200 16,875 687,300 17,850 2,300 
ae 23 360 78,909 1 73 320 1,880 740 
5 | Re ee ae a en My Pee ys oP Or ears 
Philadelphia -..--. 78,784 378,117 11,998 1075737 4,000 Sets 
Baltimore. --...-- 23 357 47 ,522 41,085 74,269. -...-. 3,793 
Richmond _.-..--- 2,641 9,456 36,408 27 6S FI OO IA 
New Orleans *.... 13,971 6, 55,800 OO HP is SSE Tae 
re 8,000 eee a eee es Men ee FS 
RODS 6 ove casencu Sere ES etwas mene po: ea clele 
Montreal. .-.-...--- 18,998 1,310,525 75,330 45,747 a ee 
Total week---.- 272,523 2,409,729 278,564 1,069,517 24,561 6,833 
Week 1908__..--- 390,416 3,835,260 470,987 1,165,403 


87,857° © 23,821 
Since Jan. 1 1909. _5,532,822 23,655,933 24,476,191 17,463,654 3386,648 301,230 
Since Jan. 1 1908. 6,340,791 23,331,723 22,850,641 14,829,085 1896,601 1012,911 


* Receipts do not include grain passing through New Orteans for foreign ports 
on through bills of lading. . 


The exports from the several seaboard ports for the week 
ending May 15 1909 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, ‘Rye, Peas, Barley, 

Exports jfrom— bush. bush. bbis. bush. dush. bush. dush, 
New York _.-_-.-.- 220,530 2,334 37,405 1,889 19,106 —-._-- sens 
DOGG cs cnnde EE. cine ts 16,810 aS. as Cee 42,509 . 
Philadelphia .... 289,897 1,100 20,997 -.---- * RL eg age er 4 
Dale cuss oo 2 Skee os + ocho BGBGS + > ue Bo dee Sen eee aieoe 
New Orleans .... 11,250 7,293 2,381 ee ee 9@ 
GV cakdsas  (ahonan 000 “10,912 ~ Lk. accu: ‘oaamenee ay 
Mobile... dsasiien ‘i wees 8,96 Bae) bees ines” nwo ght SSRs 
Montreal _...-..- $87,214 79,204 15,603 -_--... 4---- 18,959 
Total week. ...1,503,712 100,899 121,933 2,118 19,106 9,049 
Week 1908_-_...- 1,359,087 83,948 105,648 10,582 30,371 13,455 





The destination of these exports for the week and since 
July 1 1908 is as below: ' 
Flour Wheat---—_—* -——_—_Corn—_—— 





Since Sice Since 
Week Julyl Week July lb Week July 1 
Exports jor week and May 15. 1908. May 15. 1908. Mey15. 1908. 


since July 1 to— bbis. bush 


bbis. bush. 4 bush. bush. 
United Kingdom... 67,212 4,702,576 1,181,589 52,789,349 36,500 15,893,280 


Céntinent ....<.... 20,104 2,081,851 306,873 45,732,267 42,704 13,595,800 
So. & Cent. Amer... 12, ,783 14,750 468,576 6,863 53,472 
West Indies ....-. 21,861 1,268,160 500 16 ,833 14,178 1,076,693 
Brit. No, Am. Cols_- 70 Rc cake | 2s «neediness hee 512 





Other countries.... 423 339.770 _.._.- 74,408 654 7 
a ROT Sh 121,933 9,050,564 1,503,712 99,081,428. 100,899 30,651,503 
Total 1907-08... __ 105,64810.361.506 1,359,087 100141.074 _ 83,948 45,176,450 


The world’s shipments of wheat and corn for the week 
ending May 15 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 





Wheat. Corn. 








Exports. 1908-09. 1907-08. 1908-09. 1907-08 
Week Since Since W eek Since Since 
May 15 July 1. July 1. May 15 July 1 July 1 





. | Bushels. Busheis. r . 
North Amer.}},344,000/ 151,796 ,700/161 ,770,000} 301,000] 30,150,400} 40,707,000. 
Russian --.-..|3,192,000| 65,944,000} 57,902,000} 493,000} 18,139,500} 22,843,000 
Danubian -./1,016,000} 32,632,000) 25,752,000} 739,000} 25,625,500; 42,700, 
Argentena - .|1,360,000/ 101,148,000) 95,560,000 . 
Australian..| 232,000) 30,976,000] 10,820,000 - -....-} . ~----- 
Oth. countr’s| 712,000} 17,254,000) 24,614,000) ------ 


Total .... 7,856,000 399,750,700 376 ,418,000/5,400,000 130,048,900 151,709,008 
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The quantity af wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. 


| 
| 
j 
| 


Corn. 





United 


Kingdom. | Continent.| Total. 


United 


Kingdom. | Continent. Total. 





Bushels . Bushels. 


May 15 1909-_|24,880,000 





Bushels. 
15,120 ,000|40,000,000) 
May 8 1909_. 24,640,000/15,840,000/40,480,000 
May 16 1908... 23,040,000) 16,160,000 /39 200,000 


| Bushels. | Bushels. 


Bushelis. 


8,330,000; 7,140,000/15,470,000 
6,715,000} 6,120,000| 12,835,000 
5,440,000) 7,055,000/12,495,000 


The visible supply of “grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 15 1909 was as follows: 


AMERICAN GRAIN STOCKS. 
Ww. 














heat, Corn, Oats, Rye, Bariey, 
bush. bush. bush. bush. bush. 
| 605,000 92,600 550,000 9,000 138,000 
Ee nies ic nln 168,000 40,000 15,000 8,000 26,000 
Philadelphia .......-- SERCO Sone 80s abugee” "eee 
EES ; 151,000 222,000 55,000 1,000 
New Orleans _.....-..- 224,000 186,000 SO «wand. bebe 
Galveston. -........--- 80,000 Toe < eeeeoe: leme * eee 
I is ‘cs 65 AAG en a ie 1,300,000 147,000 460,000 13,000 201,000 
A Sibke cata ddneces 252,000 29,000 81,000 10,000 2,000 
SE aio g corm owe iene 249,000 111,000 57,000 ,000 2,000 
Sa ERR Ha 3,315,000 132,000 1,905,000 105,000 622 ,000 
Milwaukee -..__...--- 172, 25,000 8, 9,000 50,000 
I fae ea wh wn all LP er seas 1,119,000 21,000 311,000 
Minneapolis __....---- 9,390,000 4,000 982,000 64,000 166 ,000 
ae MM is oc oh ce 221,000 6,000 265,000 4,000 99,000 
Baness City.........- 461,000 431,000 <. necdteady . Ae 
a do saws 'os eee nha 8,000 ,000 489 ,000 14,000 3,000 
Indianapolis. __.....-- 142,000 111,000 i Se Oa 
eres 308 ,000 90,000 Oh, are 230,000 
On Canal and River- ae... Sea woes lS yeens 100,000 
Total May 15 1909_.24,160,000 1,648,000 7,373,000 313,000 1,951,000 
Total May 8 1909_.26,627,000 2,175,000 7,897,000 356,000 2,033,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. bush. bush. 
387 ,000 57,000 Beeeee = eeuedce 112,000 
2,605,000 Skwae swt 6okuee 2 semen: | an 
ON Ss 
S|) easiness aay. needa: San 
Total May 15 1909_. 6,700,000 57,000 ee” -eaok. 112,000 
Total May 8 1909__10,457,000 101,000 Geeeee «** Senses 115,000 
SUMMARY. 

What, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bus 
American -____...-.-- 24,160,000 1,648,000 7,373,000 313,000 1,951,000 
CRN 24S SSeS c. 6,700,000 57,000 ee Sores 12,000 
Total May 15 1909__30,860,000 1,705,000 7,528,000 313,090 2,063,000 
Total May 8 1909__37,084,000 2,276,000 7,977,000 356,009 2,148,000 
Total May 16 1908__26,487,000 4,175,000 8,447,000 293,000 1,750,000 











THE DRY GODS TRADE 


New York, Friday Night, May 21 1909. 

Current trade in cotton goods generally has been light 
and operations for fall, though showing some improvement, 
have not reached large proportions. Prices in practically 
all lines have continued firmly held, with, if anything, an 
advancing tendency noted in some quarters, owing to the 
further rise in cotton and to the strong underlying conditions 
in both primary and secondary markets previously referred 
to. Whether the comparatively high prices now being 
asked for merchandise, as a result largely of the firmer 
market for the staple, will work against a full and healthy 
distribution, remains to be seen; opinion in the trade is 
divided on that point; it is generally admitted that mer- 
chandise in hand or under order, which was purchased when 
cotton was selling around eight or nine cents a pound is 
now more valuable, but many of those who have not yet 
fully covered prospective needs still show more or less 
hesitation in contracting at higher prices. The number 
of such interests, however, appears to be growing less, 
and although buyers and sellers are in numerous instances 
apart in their views, developments during the past week 
have seemingly been in sellers’ favor; the latter, as indicated, 
have been less disposed to consider the possibility of lower 
prices on heavy cottons, &c., which jobbers have not been 
purchasing freely. The steady improvement in various 
outside trades, notably in the metal industries, and indica- 
tions that the purchasing power is gradually broadening, 
have created a somewhat better feeling in the market 
generally, and especially among first hands. No particular 
feature has been noted in any line of cotton goods except 
that printed wash fabrics have moved more freely since the 
reduction in prices announced last week. Export trade 
with China has continued dull, but business with miscel- 
laneous ports on prints has been fair. In dress goods fine 
wide fabrics have been in greater demand and duplicate 
orders have come forward more freely. Staple men’s wear 
worsteds have been in good request, but the material ad- 
vances in prices have checked the buying of woolens. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 15 were 20,294 
packages, valued at $1,054,533, their destination being to the 
points specified in the table below: 

















i909 1908 

Since Since 
New York to May 9. Week. Jan. 1. Week. Jan. 1. 
CE NN 5 i Se a 21 473 37 246 
CORE SR i ae Cog ga ed 14 529 gail 422 
CA Ss catch ct a de ie kas a ae 15,473 76,969 909 11,978 

WU SG ie se ad anne dae dh aan lad 405 6,679 nn al 3,38 
A m Bak ices wo Bk a ee 1,646 13,697 pret 10,206 

FTE DESDE VOR MERE SA STD eck FRR 5 RE 2 513 5,009 100 2,20 
WOR os. wie ww ok Eas au Lain eas 692 15,601 426 8,325 

POR ose ot sa oe a cok a Cea 59 676 23 80 
Oentral America.............. RS ee A 430 5,832 333 5,366 
RI a Cea ae? fous ait dig 704 18,503 1,222 16,677 
CR IN a 337 7,156 61 6,535 
UE dissin: Aedes bette smbensio wail 20,294 151,124 3,111 66,146 





The value of these New York exports since Jan. 1 has been 
$8,058,270 in 1909, against $4,351,608 in 1908. 

Bleached goods have moved steadily, but in a hand-to- 
mouth way; prices have ruled firm, partly owing to rather 
limited stocksin jobbers’ hands, and indications seem to point 
to an improved demand inthenear future. Atthenew prices 
announced last week staple prints have been freely taken; 
most printers have accepted the reductions and are giving 
fall dating on goods taken for early delivery; the demand 
has been especially active from Western centers. For wash 
goods the call has been only moderate, weather conditions 
still being against an active trade in such fabrics. Drills 
and sheetings are firmly held, with some mills asking slight 
advances, and disposed to move cautiously in accepting 
large contracts for distant delivery. Cotton linings have 
been well taken, and some of the leading houses report that 
their bookings for the fail season have been quite satisfactory; 
prices show an upward tendency. There has been no 
abatement in the demand for colored cottons, ginghams 
and denims. A little more business has been done in the 
print cloth market, especially on wide goods for near-by 
delivery; mills are reported as having declined long-time 
contracts on certain descriptions. Prices of both regulars 
and standard wide goods remain unchanged. 


WOOLEN GOODS.—In men’s wear substantial duplicate 
orders for fine staples and fancy worsteds have been received 
by leading producers, who are already well engaged for some 
time ahead, and it is reported that considerable additional 
business is being declined. The recent sharp advances on 
woolen goods, ranging all the way from 10c. to 20c. a yard, 
has greatly curtailed operations in such fabries. An in- 
creased demand from manufacturing interests for high- 
grade wide dress fabrics for fall has been a feature of the 
past week; it is stated that the demand has been larger than 
some producers have been able to meet, with the result that 
substantial orders, especially on broadcloths, have been 
declined. The higher priced goods appear to be given 
preference. 


FOREIGN DRY GOODS.—No particular feature has 
developed inimported woolen and worsted goods, which have 
continued rather quiet. Linens have been in active request, 
the demand running principally to housekeeping lines. 
A little more activity is noted in the burlap market, and 
although the undertone has been strong, prices remain 
unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 15 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
were as follows: 


0 
3 
5 
3 
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STATE AND CITY DEPARTMENT. 


News Items. 








Arkansas.— Legislature Adjourns.—The Arkansas Legis- 
lature adjourned May 12. 


Connecticut.—Amendment to Savings Bank Investment 
Law.—The Legislature has passed an Act repealing Chapter 
204 of the Acts of 1905 which allowed savings banks to invest 
their deposits in the first mortgage gold 4s due 1951 of the 
Southern Indiana Railwav Co. This road is now in receiver’s 
hands. 


Iowa.—Amendment to Law Relating to the Classes of 
Property Exempt from Tazation.—The 1909 Legislature 
passed an Act, which was approved on April 16 1909, 
amending Section 1304 of the Supplement to the Code of 
1907 by adding a new feature in providing for the exemption 
from taxation (in addition to the various classes of property 
now free from the assessment of taxes) of municipal, school 
and drainage bonds or certificates hereafter issued. It is 
expressly provided, however, that banks or trust companies 
holding such bonds or certificates shall not be permitted to 
make any deduction from the assessment of their shares by 
reason of that fact. Section 1304, as it now stands, describes 
the following as the classes of property which shall be 
exempt. We insert the new parts in italics: 


Section 1. The property of the United States and this State, including 
university, agricultural college and school lands, and all property leased to 
the State; the property of a county, township, city, town or school district 
or militia company, when devoted entirely to public use and not held for 
pecuniary profit; municipal, school, and drainage bonds or certificates here- 
after issued; public grounds, including all places for the burial of the dead, 
crematories, the land on which they are bui!t and appurtenant thereto 
not exceeding one acre, so long as no dividends or profits are derived there- 
from; fire engines and all impiements for extinguishing fires, with the 
grounds used exclusively for their building and meetings of fire companies. 

Section 2. No deduction from the assessment of the stock of any bank or 
trust company shall be permitted because of such bank or trust company holding 
such bonds and certificates as may be exempted above. 


Kansas.—An Act Limiting the Creation of Bonded Indebted- 
ness.—The 1909 Legislature passed an Act, the same having 
been approved March 5 1909, limiting the creation of in- 
debtedness in counties, cities, school districts and by boards 
of education. The new Act covers various laws contained 
in the General Statutes of 1901 and those passed subse- 
quently affecting municipal borrowing capacity. 


SECTION 1 of the new Act amends Section 479, General Statutes of 
1901, relating to the issuance of bonds by counties, cities or any municipal 
township for the purpose of building or purchasing bridges and buildings 
for the poor. The new law fixes the limit of such debts at one per cenit of 
the taxable value and allows the county, city or township, as the case may 
be, to deduct any bonds issued for the alteration of bridges to meet the 
requirements of the War Department, also the bonds of drainage districts. 
Under the old law the limit for such issues was five per cent, including all 
other indebtedness. 

SECTION 2 makes changes in Section 519 of the General Statutes of 
1901. The section relates to refunding bonds and allows the issuance of 
such securities for such putesee by counties and townships up to one per cent 
of the last assessment for taxation. The law previously placed the limit 
for refunding bonds of counties and townships at five per cent of the taxables. 
Cities and school districts under the new law must not issue refunding bonds 
to an amount exceeding one and one-fifth per cent of the last assessment, 
instead of not exceeding siz per cent as heretofore. The restrictions con- 
tained in this section, however, do not apply to refunding bonds issued 
by cities of the first class. 

SECTION 3 relates to the issuance of school bonds by cities of the first 
class, and amends Section 6264 of the General Statutes of 1901. The 
old law gave such cities power to issue school bonds to an amount not 
exceeding five per cent of the taxable property as ascertained by the last 
assessment for State and county purposes. The cities are now divided, 
and those having a population of 70,000 or less can issue up to only one 
per cent of the taxable property, while cities having a population of more 
than 70,000 have the power to issue school bonds to the extent of not more 
than one and five-tenths per cent of such value of taxable property. 

3 SECTION 4, which relates to issuance of bonds by school districts, alters 
Section 6331 of the General Statutes of 1901 by fixing the amount of bonds 
issued for the erection or purchase of school buildings at not exceeding 
one and one-half per cent of its taxable property, instead of siz per cent as 
was previously allowed. The law states that this limitation shall not ap- 
ply to bonds heretofore legally voted. 

é SECTION 5 places a limit on the debt-making power of third-class cities. 
pend 42 of the Laws of 1903 is amended so as to provide that the bonded 
indebtedness of such cities, except debts incurred for funding its floating 
debt, protecting the property of the city and for restoring or protecting the 
channels of banks of streams and rivers within its limits, shall not exceed 
five per cent of the assessed value of all taxable property as shown by the 
books for the year previous to the one in which the new issue is proposed 
to: be made. The limit under the old law was one-fourth (25%) of the 
assessed value shown by the books in the year previous to the one in which 
the last issue of bonds was made. For the purpose of funding floating 
debt, protecting city property and restoring or protecting the channels 
of banks of streams and rivers within their limits, cities of the third class 
may issue bonds up to eight per cent of all the assessable property as shown 
by the last returns of the assessors. Under the old law the limit for such 
issues was forty per cent of the taxable property. 

SECTION 6, relating to bonds issued by cities of the first class having 
a population of 50,000 or more, amends Section 1 of Chapter 126 of the 
Laws of 1903. It provides that the bonded debt of such cities, excepting 
for bonds issued for improvements, for which a special tax is levied on the 
property improved, shall not exceed five per cent of the taxable value. 
The limit was previously fifteen per cent. fnciading the special improve- 
ment assessment bonds just mentioned, the city’s bonded indebtedness 
must not exceed ten per cent of the taxable values instead of thirty per cent 
as provided in the old law. 

SECTION 7 has to do with the issuance of bonds by boards of educa- 
tion in cities of the second class. It amends Section 1 of Chapter 398 
of the Laws of 1905 by fixing the limit for such bonds, except those issued 
for refunding purposes, at one and one-half per cent, instead of fifteen per 
cent, of the authorized valuation of the territory within the jurisdiction of 
the board of education. In regard to bonds issued to pay outstanding 
warrants or floating debt, the limit is changed from four per ceni of the 
assessment for taxation to one and one-half per cent. 

: SECTION 8 limits the bonded indebtedness of cities of the second class. 
Section 1 of Chapter 128 of the Laws of 1907 is amended so as to provide 
that the bonded debt of such cities, exclusive of assessment bonds and 
bonds issued to pay the cost of improvements of intersections of streets, 
alleys and avenues, and that portion of the street immediately in front of 
the city property, shall not exceed one and one-half per cent of the taxable 
property as shown by the assessment books of the year previous to the 
one in which a new issue of bonds is proposed to be made. The old law 
provided that the bonded debt, exclusive of the bonds mentioned above, 
should not exceed ten per cent of the assessed value of all the taxable prop- 
erty of the city as shown by the assessment books of the year previous to 
the one in which the last issué of bonds was made. The limitations fixed 





by this section does not affect th: iss:arce of refunding bonds cr any 
bonds heretofore issued, or which may be issued hereafter under Chapter 
101 of the Laws of 1905, which allows any city of the first, second or 
third class to issue bonds for the purpose of supplying its inhabitants 
with gas, water, electric light or heating up to fifteen per cent of the as- 
sessed valuation. 


Missouri.—Legislature Adjourns.—The Legislature of this 
State adjourned shortly after noon on May 17. 


New York State.—Cayuga and Seneca Canal Bill Signed 
by Governor.—The Conger bill, providing for the submission 
to the voters in November ‘of a proposition to issue $7 ,000,- 
000 bonds for the purpose of improving the Cayuga & Seneca 
Canals, and making the same an extension of the barge 
canal, was signed by Governor Hughes on May 18. 


Texas.—Constitutional Amendments.—Provision was made 
by the 1909 Legislature of this State for submission to the 
voters on Aug. 10 of four amendments to the State Consti- 
tution. One of these authorizes cities and towns whose popu- 
lation exceeds 5,000 inhabitants to incorporate by a special 
Act. Another amends Section 3 of Article 7 of the Consti- 
tution in regard to the formation and taxing power of school 
districts. This proposed amendment, if adopted, will read 
as follows: 


Section 3. One-fourth of the revenue derived from the State occupation 
taxes and a poll tax of $1 on every male inhabitant of this State between 
the ages of 21 and 60 years shall be set apart annually for the benefit of the 
public free school, and in addition thereto there shall be levied and collected 
an annual ad valorem State tax of such an amount, not to exceed 20 cents 
on the $100 valuation, as. with the available school fund arising from all 
other sources, will be sufficient to maintain and support the public free 
schools of this State for a period of not less than six months in each year, 
and the Legislature may also provide for the formation of school districts 
by general or special law, without the local notice required in other cases of 
special legislation, and all such school districts, whether created by general 
or special law, may embrace parts of two or more counties. And the Legis- 
lature shall be authorized to pass la vs for the assessment and collection of 
taxes in all said districts and for tae management and control of the public 
school or schools of such districts, whether such districts are composed of 
territory wholly within a county o: in parts of two or more counties. And 
the Legislature may authorize an additional ad valorem tax to be levied 
and collected within all school districts, heretofore formed or hereafter 
formed, for the further maintenance of public free schools, and the erection 
and equipment of school buildings therein, provided that a majority of the 
qualified property tax-paying voters of the district, voting at an election 
to be held for that purpose, shall vote such tax, not to exceed in any one 
year 50c. on the $100 valuation of the property, subject to taxation insuch 
district; but the limitation upon the amount of school district tax herein 
authorized shall not apply to incorporated cities or towns constituting 
separate and independent school districts. 


Still another proposal alters Article 7 by adding a new sec- 
tion (Section 3a), validating school districts and the bonded 
indebtedness of such districts and authorizing the levy and 
collection of taxes to pay such indebtedness. The following 
is the proposed new section: 


Section 3a. Every school district heretofore formed, whether formed un- 
der the general law or by special Act, and whether the territory embraced 
within its boundaries lies wholly within a single county or partly in two or 
more counties, is hereby declared to be, and from its formation to have 
been, a valid and lawful district. 

All bonds heretofore issued by any such districts which have been ap- 
proved by the Attorney-General and registered by the Comptroller are here- 
by declared to be, and at the time of their issuance to have been, issued in 
conformity with the Constitution and laws of this State, and any and all 
such bonds are hereby in all things validated and declared to be valid and 
binding obligations upon the district or districts issuing the same. 

Each such district is hereby authorized to, and shall, annually le and 
collect an ad valorem tax sufficient to pay the interest on all such nds 
and to provide a sinking fund sufficient to redeem the same at maturity, 
not to exceed such a rate as may be provided by law under other provisions 
of this Constitution. And all trustees heretofore elected in districts made 
up from more than ene county are hereby declared to have been duly elected, 
aud shall be and are hereby named as trustees of their respective districts, 
with power to levy the taxes herein authorized until their successor shall 
be duly elected and qualified as is or may be provided by law. 





Bond Preposals and Negotiations this week 
‘ave been as follews: 


Alliance, Stark County, Ohio.—Bond Election.—The elec- 
tion to be held in this city on May 24 (V. 88, p. 1017) is for 
the purpose of submitting to the electors propositions to 
issue $50,000 city-hall and jail-building, $13,000 repaving, 
ly pp grade-crossing-abolition and $10,000 street-opening 

onds. 


Ashtabula County (P. O. Jefferson), Ohio.— Bond Sale.— 
On May 17 the First National Bank of Cleveland purchased 
$18,000 414% 1-10-year (serial) Monroe Road macadam 
bonds at 102.733—a basis of about 3.943%. . The bids 
received were as follows: 

First Nat. Bank, Cleve___$18,492 00|Seasongood & Mayer, Cin_$18,435 60 
Provident Savings Bank & Otis & Hough, Cleveland. 18,401 00 

Trust Co., Cincinnati__ 18,480 60/W. R. Todd & Co., Cin___ 18,375 00 
Barto, Scott & Co., Colum 18,471 00} Weil, Roth & Co., Cin___. 18,360 00 
C. E. Denison & Co., Cleve 18,470 00| New 1st Nat. Bk., Colum_ 18,360 00 


R. Kleybolte Co., Inc., Cin 18,468 00| Western-German Bk., Cin 18,333 51 
Hayden, Miller & Co., Cle. 18,458 00| Field, Longstreth&Co.,Cin. 18,318 60 


Auburn, Cayuga County, N. Y.—Bond Sale.—An issue of 
$51,700 4% 54-year (average) disposal-plant bonds has 
been disposed of to local investors. 

Avonmore, Westmoreland County, Pa.—Bond Sale.—On 
May 17 the $21,000 414% coupon water-works bonds de- 
scribed in V. 88, p. 1147, were awarded to the First National 
Bank of Cleveland at par. There were no other bidders. 
The bonds are exempt from all taxes and mature part yearly 
on March 1 from 1919 to 1938 inclusive. 


Baltimore, Md.—Stock Sale.—On May 17 this city disposed 
of the following 4% registered stock, a description of which 
was given in V. 88, p. 1148: $500,000 Annex Improvement 
Loan due June 1 1954; $500,000 New Fire Engine House 
Loan due June 1 1957; $500,000 New School-House Loan 
due June 1 1957, and $250,000 Conduit Loan due Dec. 1 
1958. J.S. Bache & Co. and Lawrence Barnum & Co., both 
of New York City, were the successful bidders, their joint 
bid being 105.177—a basis of about 3.76%. 
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The following bids were received: 
J. S. Bache & Co. and Lawrence Barnum & Co., New York (all 


ECS SHR YS.) AMR ASO RR ARTI hat EN aS aE ee ne ae, a Oa 105.177 
Estabrook & Co., R. L. Day & Co. and Blodget, Merritt & Co., 
New York (all or none)______ Pee cae wie oe gn wien 6 eee 104.68 


f 104.335 

$100,000_.105.253 

| 100,000. 105.127 

100,000__ 105.036 

100,000__104.883 

W. N. Coler & Co., New York; Adams & Co., Boston| 100,000__104.761 
and New York (all or none)_____________________.{ 300,000__104.626 
300,000__104.513 

| 250,000. _ 104.375 

| 200,000__104.257 

| 100,000. _104.128 

| 100,000. 104.053 

Wm. Salomon & Co., New York (all or none) ___._-_-.--------- 104.294 
\for 1954s__104.193 

Fisk & Robinson, New York (all or none) _________._ {for 1957s__104.293 
(for 1958s__ 104.393 

(for 1954s__104.133 


ee OE ONE oe kc bee {for 1957s__104.233 
(for 1958s_ _104.333 
Rhoades & Co., New York (all or none) ____-_-_- Pea ty lall h aR ETS alee 103.895 
Alex. Brown & Sons, Brown Bros. & Co. and Mackay & Co., New 
Oe SN a 8 hk tee wa neminwdesae eS eae 104.03 
Wm. A. Read & Co., Mercantile Trust Co. and Hanover National 
Bank, New York (all or none)_____..__._.___....-_-----.---103.567 


In addition to the above a number of bids ranging from 
95 to 104.49 were received for small lots. 


Baudetee, Minn.—Bonds Voted.—Reports state that the 
question of issuing $25,000 water, electric-light-plant and 
street bonds was carried at a recent election held in this place. 


Bay City, Mich.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p. m. May 24 by E. E. Prohazka, City Comp- 
troller, for $100,000 5% local-improvement bonds. 


Denomination $1,000. Date June 1 1909. Interest semi-annual. Ma- 
turity $50,000 on June 1 1912, $30,000 on June 1 1914 and $20,000 on 
June 11917. Oertified check for $500. payable to the City Comptroller, is 
required. Purchaser to pay accrued interest. 


Beltrami County (P. O. Bemidji), Minn.—Bond Ofjering. 
—Proposals will be received until 10 a. m. May 25 by John 
Wilmann, County Auditor, for $195,000 444% funding bonds. 


Date June 1 1909. Interest semi-annual. Maturity $13,000 yearly on 
Dec. 1 from 1910 to 1924 inclusive. An unconditional certified check on a 
national bank in Minnesota for 1% of bonds bid for, made payable to the 
County Treasurer, is required. Bonds will be delivered within 10 days 
from the time of award. 


Benton County School District No. 22, Wash.—Bond Sale. 
—The $2,000 10-20-year (optional) coupon school bonds 
described in V. 88, p. 1148, were sold on May 8 to the 
State ve! Washington at par for-5s. The following bids were 
received: 


State of Washington (for 5s)_.._.par|Wm. D. Perkins & Co., Seattle 
Seattle T.&T.Co.,Seat.(6s)_$2,037 60| (for 6s)_____.._..-_._---- _par 


Bethel, Fairfield County, Conn.—Bond Sale.—Esta- 
brook & Co. of Boston have been awarded, according to re- 
ports, the $40,000 4% 30-year coupon additional reservoir- 
construction bonds described in V. 88, p. 1267. The price 
paid by them was par. 


Bladen County (P. O. Elizabethtown), No. Caro.—Town- 
ships to Vote on Railroad Aid Bonds.—It is reported that on 
May 25 the electors of Hollow, Bethel and Elizabethtown 
townships, of this county, will vote on the question of issuing 
bonds to aid in building a railroad from Elizabethtown, 
Bladen County, to St. Pauls, in Robeson County, where it 
will connect with the Virginia Carolina & Southern. 


Bogota School District (P. O. Bogota), Bergen County, 
N. J.—Bond Ojffering.—Proposals will be received until 
8 p. m. June 1 by Charles H. Westervelt, Chairman Finance 
Committee, for $48,500 444% coupon school bonds. 


Denomination $1,000, except one bond of $500. Interest semi-annually 
at the Hackensack National Bank of Hackensack. Maturity $500 in 1923 
and $3,000 yearly from 1924 to 1939 inclusive. Bid to be made on a blank 
form furnished by the Chairman of the Finance Committee and to be accom- 

nied by a certified check for 2% of bid, made payable to the Board of 

tducation. Bonds will be delivered on July 11909. The proceedi rela- 
tive to the issuance of these bonds have been approved by Edmund Wilson, 
State Attorney-General. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Boyd County (P. O. Catlettsburg), Ky.—Bond Ojjering.— 
Proposals will be received until 1 p. m. May 24 by Charles 
ee Commissioner, for $15,000 4% coupon refunding 

onds. 


Denomination $1,000. Date April 1 1909. Interest semi-annual. 
Maturity April 1 1929. 


Bramwell, Mercer County, W. Va.— Bond Sale.—On May 
15 the $25,000 6% gold coupon street-improvement and re- 
funding bonds described in V. 88, p. 1148, were awarded to 
the State Board of School Fund of West Virginia at 111.111 
and accrued interest. A list of the offers received follows: 


State Board of School F’d.$27,777 78| New ist Nat. Bank, Col__$25,635 00 
Chas. H. Coffin, Chi -. 27,251 00] Thos. J. Bolger Co., Chic. 25,510 00 
Seasongood & Mayer, . 27,070 00| Domini’n Nat. Bk., Bris., Va 25,425 00 
Mrs. Edward Cooper, Bram 27,000 00|F. L. Fuller & Co., Cleve. 25,410 00 
First National Bank, Cle._ 26,284 00|C. E. Denison & Son, Cle. 25,250 00 
S. A. Kean, Chicago_-__-_- 26,275 00|John Nuveen & Co., Chic. 25,107 00 

Maturity Oct. 5 1933. 

Bronson Township (P. O. Olena), Huron County, Ohio.— 
Bond Sale.—An issue of $5,500 5% 1-11-year (serial) coupon 
road-improvement bonds was disposed of on May 15 to 
Hayden, Miller & Co. of Cleveland at 104.181 and accrued 
interest—a basis of about 4.204%. The following proposals 
were received: 


Hayden,Miller & Co.,Clev.$5,730 00| Weil, Roth & Co., Cin____$5,680 00 
Toledo Fire & Mar. Ins. Co. 5,711 25 


Denomination $500. Date March 15 1909. Interest semi-annually at 
the Huron Oounty Bank of Norwalk. Bonds are exempt from all taxes. 
Total debt, this issue. Assessed valuation 1908, $599,690. 


_ Brownsville, Tenn.—Bond Election.—On June 10 an elec- 
tion will be held in this city to obtain the opinion of the 





voters on a question of issuing $4,000 5% 20-year school- 
building and heating-plant bonds. 


Brunswick and Topsham Water District (P.O. Brunswick) 
Me.—Bond Sale.—On May 20 $42,000 4% 27-year gold 
coupon bonds were awarded to Maynard 8. Bird & Co. of 
Rockland at 104.50. The following proposals were re- 
ceived: 


Maynard S. Bird &Co.,Rockl'd.104.50|Chas. H. Gilman, Portland. _.102.00 
Lee, Higginson & Co., Boston.102.18|E. H. Rollins & Sons, Boston. 100.26 

Denomination $1,000. Date July 11909. Interest semi-annually at the 
City Trust Co. in Boston. Bonds are exempt from taxation. 


Canfield Township (P. O. Canfield), Mahoning County, 
Ohio.— Bond Ofjering.—Proposals will be received until 
1:30 p. m. May 25 by R. A. Brown, Township Clerk, for 
$25,000 414% coupon road-improvement bonds. 


Authority, Sections 4686-1! .o Section 4686-25 inclusive of the Revised 
Statutes. Denomination $.v0. Date June 1 1909. Interest semi- 
annually at the office of the township Treasurer. Maturity $1,000 yearly 
on June 1 from 1911 to 1920 inclusive, $1,500 yearly on June 1 from 1921 
to 1927 inclusive, $2,000 on June 1 in each of the years 1928 and 1929 and 
$500 on June 1 1930. Bonds are exempt from taxation. Certified check 
for $500, payable to Clyde Dickson, Township Treasurer, is required. 
Purchaser must be prepared to take the bonds not later than June 1 1909. 


Canton School District (P. O. Canton), Stark County, 
Ohio.—Bond Ojjering.—Proposals will be received until 12 
m. May 27 by the Board of Education, W. C. Lane, Clerk, 
for $34,000 4% school-property-impro vement bonds. 


Authority Section 3994 Revised Statutes. Denomination $1,000. 
Date May 27 1909. Interest semi-annually at Kountze Bros., New York, 
or at the City Treasurer's office. Maturity May 27 1929. Certified check 
for $1,000 on a bank in Canton is required. ids to be made on blank 
— furnished by the Board of Education. Purchaser to furnish blank 

onds. 


Carrollton School District No. 1 (P. O. Carrollton), Carroll 
County, Mo.—Bond Ojjering.—Proposals will be received 
until 12 m. May 24 by E. E. Farnham, Secretary Board of 
Education, for $50,000 4% , 5-20-year registered school- 
building and site-purchase bonds. 


Denomination $500. Interest semi-annually at the District Treasurer's 
office. This district has no debt at present. Assessed valuation, $1,636,- 
188. Certified check for $500 is required. 


Cedar Rapids Independent School District (P. O. Oedar 
Rapids), Linn County, Iowa.—Bonds Not Sold.—No pro- 
posals were received on May 17, it is stated, for the $60,000 
344% 10-year Washington High School-improvement bonds 
described in V. 88, p. 1268. 


Chadron, Dawes County, Neb.—Bond Election.—Aun elec- 
tion will be held May 25 to vote on the question of issuing 
$25,000 10-20-year (optional) sewer bonds at not exceeding 
5% interest. 


Chicago, Ill.— Warrant Sale——On May 17 local bankers 
purchased $975,000 warrants issued in anticipation of the 
collection of taxes. Of this amount $675,000 are 3% short- 
term warrants, while the remainder carries 4% interest and 
runs for one year. 

Bond Sale.—In addition to the above, an issue of $1,500,- 
000 4% bonds was awarded to the First Trust & Savings 
Bank of Chicago for a premium of $11,550—the price thus 
being 100.77. 


Claremont Independent School District (P. O. Claremont), 
Brown County, So. Dak.—Bond Sale.—On May 10 the Union 
Investment Co. of Minneapolis purchased the $4,000 school- 
building bonds described in V. 88, p. 1210, at 100.125 and 
accrued interest for 544s. The following proposals were re- 
ceived for 54s: 

Union Investment Co., Minn_$4,005|Security Trust Co___________ 34,000 
F. E. Magraw, St. Paul_----- 4,004|Chas. H. Coffin, Chicago.__._. 4,000 


The bonds are dated June 1 1909 and mature $3,000 on June 1 1914 ‘and 
$1,000 on June 1 1916. 


Clairemont, Kent County, Texas.—Bonds Voted.—At an 
election held in this place on May 11 an issue of $7,200 
school-house bonds carried, it is stated, by 20 to 1. The 
bonds bear 5% interest and mature in 10-40 years. 


Clarksdale, Miss.—Bonds Voted.—This city on May 7 
authorized the issuance of the $50,000 5% water, sewerage 
and refunding bonds mentioned in V. 88, p. 1149. 


Cleveland Heights School District, Cuyahoga County, 
Ohio.—Bond Ojjering.—Proposals will te received until 
12 m. May 28 by Wm. G. Phare, Clerk Board of Education, 
205 American Trust Building, Cleveland, for $25,000 444% 


coupon school bonds voted at an election held April 20. 

Authority, Sections 3991, 3992 and 3993, Revised Statutes. Denomli- 
nation $1,000. Date, day of sale. Interest April 1 and Oct. 1 at the office 
of the Treasurer of the Board of Education. Maturity $2,000 yearly on 
Oct. 1 from 1920 to 1931 inclusive and $1,000 on Oct. 1 1932. Certified 
check for 10% of bonds bid for, payable to the Treasurer of the Board ef 
Education, is required. Purchaser to pay accrued interest. 


Clifton, Kansas.—Bonds Voted.—This city has voted te 
issue school-building bonds. 

Cloquet, Minn.—Bonds Voted.—An issue of $30,000 
school-building bonds was authorized, it is stated, at a 
recent election. 

College Hill (P. O. Beaver Falls), Beaver County, Pa.— 
Bond Sale.—This borough sold $11,000 5% 5-26-year (serial) 
electric-light-plant-extension and street-improvement bonds 
on April 6 to J.S. & W. 8S. Kuhn Inc., of Pittsburgh. De- 
nomination $500. Date April 1 1909. Interest semi-annu- 
ally at the Borough Treasurer’s office. 

Colorado Springs, El Paso Coiinty, Col.— New City Char- 
ter Adopted.—This city on May 11, we are advised, adopted 
a new city charter by a vote of 3,161 “for’’ to 263 “against.” 

Columbus, Ohio.—Bonds Authorized.—Ordinances pro- 
viding for the issuance of $3,000 Fourth Ave. and $2,000 
Lynn St. 4% coupon assessment improvement bonds were 
passed by the City Council on May 7. 
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mination $1,000. Date not later than June 1 1909. Interest 
March and sat 1 at the office of the City Treasurer. Maturity Sept. 1 
1921, subject to call after Sept. 1 1910. 


Concord, N. H.—New City Charter Adopted.—The voters 
of this city at a special election held on May 11 adopted a 
new city charter by a vote of 1,883 “for” to 1,141 “against.” 


Corrigan, Polk County, Tex.—Bonds Voted.—We see it 

reported that the electors of this place on May 1 authorized 
the issuance of $7,000 school-building bonds by a vote of 
61 to 35. 
' GQoshocton, Coshocton County, Ohio.—Award Postponed. 
—No award was made on May 18, it is stated, of the $15,000 
4%, street-improvement bonds offered on that day .and 
described in v. 88, p. 1150. The award was deferred until 
the meeting of the City Council some time next week. 

Cowley County (P. O. Winfield), Kan.—Sale of Railroad 
Stock.—It is stated in a Topeka paper that the Board of 
County Commissioners on May 13 decided to accept the offer 
of E. F. Jordan of Omaha of $20,000 for the county’s holdings 
of $100,000 stock of the Denver Memphis & Atlantic RR. 

Cranston (P. O. Station 31, Providence), R. I.—Bid Re- 
jected.—The only offer made on May 17 for the $275,000 4% 
40-year funding bonds described in V. 88, p. 1210, was one of 
98.57 and accrued interest by Merrill, Oldham & Co. of 
Boston. This bid was rejected. 

Davenport, Lincoln County, Wash.—Bonds Not Sold.— 
No sale was made of $32,000 water bonds, proposals for 
which were asked until May 8. They will be re-advertised 
for sale. i 

Daviess County (P. O. Washington), Ind.—Bond Sale.— 
Papers state that this county recently sold $62,379 rock-road 
bonds to Breed & Harrison of Cincinnati at par. 


Dedham, Mass.—Note Sale-—On May 19 $60,000 34%% 
school-house notes were awarded to Crocker & Fisher of 
Boston at 100.393. <A bid of 100.199 was received from R. L. 
Day & Co. and one of 100.074 from Blodget, Merritt & Co. 
These two bids were not considered, due to the fact that 


they were conditional. 

Denomination $12,000. Interest May and November at National Shaw- 
mut Bank, Boston, or by check from easurer. Maturity $3,000 yearly 
from 1910 to 1929 inclusive. The notes are tax-exempt in Massachusetts. 


Delphos, Allen County, Ohio.—Bond Election.—This town 
will hold an election on June1i to vote upon the question of 
issuing $30,000 street, $20,000 park and $10,000 water-works 
extension bonds. 


Del Rio School District, Valverde County, Tex.—Bonds 
Voted.—On May 4 an issue of $30,000 school bonds was 
authorized by this district. 


Des Moines, Polk County, Iowa.—Bonds Not Sold.—No 
sale was made of the $350,000 4% city-hall bonds offered 
(V. 88, p. 1079) on May 17. A bid at par less $5,250 was 
received from Farson, Son & Co. of Chicago. 


Dickinson School District (P.O. Dickinson), Stark County, 
N. D.—Bonds Voted.—A proposition to issue $30,000 bonds 
for a new high school was favorably voted by this district 
on May 11. 


Dimmit County (P. O. Carrizo Springs), Texas.—Bonds 
Voted.—The $30,000 road bonds mentioned in V. 88, p. 1150, 
were, according to reports, authorized by this county at an 
a held on May 8. It is further stated that the vote 
was to 4. 


- Eaton, Preble County, Ohio.—Bond ag ea osals 
will be received until 7 p. m. May 24 by C. F. Ressler, Village 
Clerk, for $2,000 4% school bonds. . 

Authority, Section 2 95, Reyised Statutes. Denomination $500 Date 


May 24 1909. Interest semi-annually at the office of the City Treasurer. 
Maturity $500 yearly on Sept. 1 from 1912 to 1915 inclusive. 


Eden Township (P. O. Tiffin), Seneca County, Ohio.— 
Bond Sale.—On May 14 the Commercial National Bank of 
Tiffin was awarded $10,000 414% coupon road-improvement 
bonds at 102.09. 


Denomination $500. Date Ap.il 11909. Interest March 1 and Sept. 1. 
Maturity $500 on March 1 1910, $500 on Sept. 1 1910 and $500 on March 1 
and $1,000 on Sept. 1 each year from 1911 to 1916 inclusive. 


El Reno, Okla.—Bonds Voted.—An election held April 27 
resulted in favor, it is reported, of propositions to issue bonds 
for the following purposes: $50,000 for a city-hall and 
$20,000 for a fire station. 


Emmett School District (P. O. Emmett), Canyon County, 


‘Idaho.—Bonds Voted.—It is stated that an election held 


April 28 to vote on a proposition to issue $33,000 school- 
building bonds resulted in favor of the same. The vote is 
reported as being 386 ‘‘for’’ to 112 “against.” 

Englewood, Bergen County, N. J.—Bond Sale.—The suc- 
cessful and: only bid received on May 18 for the $75,000 4% 
30-year coupon school-house bonds described in V. 88, p. 
1269, was one of 100.17 and acerued interest submitted by 
Kountze Bros. of New York City. ’ 

Etna Mills School District (P. O.: Etna Mills), Siskiyou 
County, Cal.— Bonds Voted:.—The $12,000 6% school-house 
building “bonds mentioned in V. 88, p. 1079, were authorized 
by a vote of 109 “‘for’’ to 39:“against’’ at the election held 
May 1... Maturity one: bond yearly for twenty years. . 
*Florence, So. Caro.—Bonds ‘Voted.—The propositions to 
is8tie ‘the $65,000 sewerage and$15,000 water-main-exten- 
sion bonds mentioned in V. 88, p..1018, carried by a vote of 
199 to 42.at the election held MM: y 6. 

«. Borest Grove, Washington County, Ore.—Bonds: V oted.— 
Reports state that a_ proposition to. issue. $70;000 gravity- 








water-system bonds carried by a vote of 198 to 25 at an 
election held April 27. 


Fort Mill School District (P. O. Fort Mill), So. Caro.— 
Bonds Voted.—According to reports, the issuance of $10,000 
school building bonds was authorized by a vote of 50 to 2 
at an election held April 27. 


Fort Scott School District (P. O. Fort Scott), Bourbon 
County, Kan.—Bond Sale.—This district on May 17 sold 
the $33,000 414% 20-year refunding bonds described in 
V. 88, p. 1269, to W. N. Coler & Co. of New York City at 
104.196. The following proposals were received: 


W.N. Coler & Co., N. Y..$34,385 00|John Nuveen & Co., Chic. $33,561 00 
First Nat. Bank, Cleve__. 33,846 00|Seasongood &Mayer, Cin_.. 33,528 00 
A. B. Leach & Co., Chic.. 33,677 00| Mercantile Tr. Co., St. L. 33,453 00 
A. G. Edwards & Sons,St.L 33,663 50|T. H. Foster, Ft. Scott... 33,435 00 
S. A. Kean, Chicago---.-- 33,561 00 rar ie! & Co., Chicago...*33,000 00 


— S. Bahney, Ft. Scott 
* Also furnish blank bonds. (for $20,000) ___....... 20,200 00 


Garrick School District, Pa.— Bonds Offered by Bankers.— 
J.S. & W.S. Kuhn Inc., of Pittsburgh, are offering for sale 
$30,000 414% coupon bonds of this district. 


Denomination $1,000. Date April 1 1909. Interest semi-annual. 
Maturity part on April 1 1914 and part every five years thereafter to 1939 
inclusive. Bonds are exempt from taxation. Bonded debt, including this 
issue, $73,000. Assessed valuation, $4,700,000. 


Gladwin County (P. O. Gladwin), Mich.—Bond Sale.—On 
May 14 the $10,000 4%% 15-year jail-building bonds de- 
scribed in V. 88, p. 1269, were awarded to the State Bank of 
Gladwin at 103. Purchaser to pay accrued interest and 
furnish blank bonds. The following bids were received: 


State Bank of Gladwin__*$10,300 00! Harris Tr. & Sav. Bk.,Chi $10,241 00 
First Nat. Bank, Cleve... 10,342 00| John Nuveen & Co., Chic. 10,232 00 
Coffin & Crawford, Chic. 10,280 00| Sec.Sav.Bk.&Tr.Co., Tol. 10,162 50 
W. A. Hamlin.& Co., Det *10,260 00; W. E. Moss & Co., Det___*10,150 00 
Farson, Son & Co., Chic. 10,255 50/S. A. Kean, Chicago-_-_-_- 10,120 00 
A. J. Hood & Co., Det_. *10,250 00| Thos. J. Bolger Co., Chic. 10,050 00 

Seasongood & Mayer, Cin. 10,000 00 

* Also furnish blank bonds. 


All bidders offered accrued interest in addition to their. bids. 

Globe, Gila County; Ariz.—Description of Bonds.—The 
$200,000 544% water-works bonds awarded on March 1 to 
Ulen, Sutherlin & Co. of Kansas City, Mo., at par (V. 88, 

. 1151) are dated April 15 1909. Denomination $1,000. 
nterest semi-annual. 


Gloucester, Mass .—Bond Ofjering.—Proposals will be re- 
ceived until 5 p. m. May 25 by the Finance Committee, care 
of Edward Dolliver, City Treasurer, for $50,000 4% coupon 
improvement bonds. 

enomination $1,000. Date June 1 1909. Interest semi-annually at 
the First National Bank of Boston. Maturity $5,000 yearly on June 1 
from 1910 to 1919 inclusive. Purchaser to pay accrued interest. Bonds 
have been certified to as to their genuineness by the City Trust Co. of 
Boston. The legality of this issue has been approved by Ropes, Gray & 
Gorham of Boston, a copy of whose opinion will be delivered to purchaser. 


Greene County (P. O. Paragould), Ark.—Bond Sale.—On 
April 10 $15,000 Ditch No. 1 and $55,000 Ditch No.2 6% 
bonds were disposed of at par, the former issue to the 
Southern Drainage Co. and the latter issue to W. 8. Coleman 
& Sons, both of Paragould. Denomination $500. Date 
Jan. 30 1909. Maturity part of each issue yearly from ten 
to twenty years. 


Greenfield, Adair County, Iowa.—Bonds Voted.—The 
$25,000 water-works-construction bonds mentioned in V. 88, 
p. 1080, were authorized, it is stated, at a recent election. 


Greenville, No. Caro.—Bond Sale——On May 15 the 
$20,000 5% 5-14-year (serial) coupon funding bonds described 
in V. 88, Bartek, were bought by the Security Savings Bank 
& Trust . of Toledo at 101.775 and accrued interest—a 
basis of about 4.756%. 


Handley Independent School District (P. O. Handley), 
Tarrant County, Tex.—Bonds Voted.—On May 5 this district 
voted to issue $20,000 5% 20-40-year (optional) school- 
building and site-purchase bonds. Date May 15 1909. 
Interest semi-annual. 


Hardy County (P. O. Moorefield), W. Va.—Bonds Sub- 
scribed.—Reports state that the Moorefield and South Fork 
districts in this county decided at a recent election to sub- 
scribe for $60,000 of the bonds of the Hampshire Southern 
Railroad, which is projected to be built by Washington 
capital from Romney through the South Branch Valley via 
Moorefield to Petersburg, W. Va. 


Hoboken, N. J.—Bond Ojjering.—Proposals. will be 
received until 4 p. m. June 9 by the Mayor and City Council 


for $125,000 4% coupon or registered re-paving bonds. 


Authority, an Act of the Legislature approved March 2 1898. Denomi- 
nation $1,000. Interest semi-annual. Maturity 30 years. Certified 
check or cash for 5% of bid is required. James H. Londrigan Is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hoosick Falls, Rensselaer County, N.Y.—Bids Rejected.— 
All bids received for $50,000 grading-and-paving bonds 
offered on May 13 were rejected. 


Houston Heights, Harris County, Texas.—Bonds to Be 
Offered Shortly.—This city will offer for sale about June 1 
the $20,000 5% 20-30-year (optional) school-building bonds 
mentioned in V. 88, p. 897. 


Authority, vote of 167 ‘‘for” to 8 “‘against’’ at the election held April 3 
Interest semi-annual. D. Barker is Mayor. 


Humble School District (P. O. Humble), Harris County, 
Texas.—Bonds Voted.—By a vote of 39 “for” to 2 “against”’ 
a proposition’ to issue $10,000 -school-building bonds. was 
authorized at an election recently held in this district. 

Imperial High. School District, Imperial County, Cal.— 
Bond Sale.—On May 14.N. W. Halsey & Co..of San Francisco 
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were awarded the $50,000 6% school bonds described in V. 
88, p. 1152, at 111.15 and accrued interest. A list of the 
bidders follows: 


N.W. Halsey & Co., San Fr_$55,575| State of California---------- $55,210 
J. H. Adams & Co., Los Ang. 55.550|First Nat. Bank, Cleveland__ 51,327 
Barroll & Co., Los Angeles... 55,410|Chas. H. Coffin, Chicago_... 51,251 


W. R. Staats & Co., Los Ang. 55,255 
Maturity on April 12 as follows: $2,000 In 1916, $4,000 yearly from 1917 
to 1927 inclusive and $2,000 in each of the years 1928 and 1929. 


Itasca, Hill County, Tex.—Bonds Voted.—The election 
held May 15 resulted in a vote of 150 to 76 on the $35,000 
school-building and equipment bonds mentioned in V. 88, 
p. 1153. 


Jackson County (P. O. Independence), Mo.—Bond Sale.— 
The $250,000 4% 5-20-year (optional) coupon hospital bonds 
bids for which were rejected on March 31 (V. 88, p. 959) 
were awarded on May 15 to the Fidelity Trust Co. of Kansas 
City, Mo., at 100.25. Purchaser to furnish blank bonds. 
A bid of $250,125 and blank bonds was also received from 
the Commerce Trust Co. of Kansas City, Mo. The bonds 
are dated June 1 1909. 


is Jefferson County (P. O. Beaumont), Tex.—Bond Sale.— 
Local papers state that this county recently awarded an 
issue of $202,000 44%% 10-40-year (optional) refunding 
bonds to the Joe C. Thompson Bond Co. of Dallas at par 
and accrued interest. 


Jesup, Wayne County, Ga.—Bond Election.—A proposi- 
tion to issue $20,000 5% water bonds, due Nov. 1 1939, will 
be submitted to a vote of the people on May 29. 


Kansas.—Bonds Purchased by State School Fund Commis- 
sion during April.—During April the State School Fund 
Commission purchased the following bonds, aggregating 
$124,265 08 at par. ‘ ; 

They are subject to call at any interest-paying period. 
Banner Township, Rush County—$14,000 444% refunding bonds, dated 

March 25 1909 and maturing July 1 1920. 

Bonner Springs—$15,976 57 (2 issues) 6% sewer bonds, dated April 1 1909 
and maturing part yearly on April 1 from 1910 to 1919 inclusive. 
Burlington—$12,000 5% refunding warrant bonds, dated Jan. 1 1909 and 

maturing Jan. 1 1919. 

Columbus—$1,500 6% improvement bonds, dated March 15 1909 and 
maturing part yearly on March 15 from 1910 to 1912 inclusive. 

Edwards County School District No. 1—$18,000 5% building bonds, dated 
jae. a} 1909 and maturing part yearly on July 1 from 1915 +t i923 
nclusive. 

Independence—$9,998 51 5% improvement bonds, dated Feb. 1 1909 and 
maturing part yearly on Feb. 1 from 1910 to 1919 inclusive. 

Kingman Board of Education—$6,000 5% refunding warrant bonds, dated 

April 1 1909 and maturing April 1 1929. 

Meade County School District No. 2—$3,000 5% refunding bonds, dated 
Jan. 1 1909 and maturing part yearly on July 1 from 1913 to 1918 inclus- 


ive. 

may og ot ge 4%% water bonds, dated April 1 1909 and maturing 

pr ‘ 

Norton County School District No. 22—$4,000 5% building bonds, dated 
fie = 1909 and maturing part yearly on July 1 from 1910 to 1917 
nclusive. 

Pittsburgh—$16,990 (3 issues) 6% improvement bonds, dated April 1 1909 
and maturing part yearly on April 1 from 1910 to 1919 inclusive. 

Sharon Springs—$4,000 5% railroad-aid bonds, maturing Jan. 1 1929. 

Sheridan County School District No. 31—$800 6% building bonds, dated 
fa i im 1909 and maturing part yearly on Jan. 1 from 1910 to 1912 
nclusive. 


Kansas City, Mo.—Bond Election.—According to local 
papers, an election will be held July 13 to vote on proposi- 
tions to issue bonds amounting to $4,125,000. These bonds, 
if voted, will be issued for the following purposes: 


$350,000 for the Twelfth Strect traffic way, $75,000 for river front im 
rovements, $750,000 for park improvements, $25,000 to purchase the 
hace School, $75,000 for the House of Correction, $150,000 for six new fire 

stations, $125,000 to improve the market square, $50,000 for the street 
repair plant, $1,500,000 to improve the water works, $200,000 for an in- 
cinerating plant, $25,000 for a tuberculosis hospital, $250,000 for the 
Third Regiment Armory, $75,000 for Battery B Armory, $300,000 for gen- 
eral sewer purposes and $175,000 for an art museum. 


Kasson, Dodge County, Minn.—Bond Sale.—The $6,000 
6% 5-10-year (serial) village-hall-building bonds offered on 

arch 30 (V. 88, p. 701) were awarded to F. E. Magraw of 
St. Paul. Date April 1 1909. Interest annually at the 
Second National Bank of St. Paul. 


King County School District No. 33, Wash.—Bond Sale.— 
On May 12 the State of Washington purchased the $1,800 
2-10-year (optional) coupon funding school bonds described 
in V. 88, p. 1153, at par for 5s. 


Laurinburg School District (P. O. Laurinburg), Scotland 
County, No. Caro.—Bond Sale.—Woodin, McNear & Moore 
of Chicago have been awarded the $30,000 5% school bonds 
offered on May 18 and described in V. 88, p. 1270, for $30,925 
and accrued interest—the price thus being 103.083. Fol- 
lowing are the bids received: 
Woodin, McNear & Moore, 

tea. eaamngaane tae. $30,925 
Robinson-HumphreyCo.,Atl. 30,915 
A. J. Hood & Co., Detroit... 30,630 
McCoy & Co., Chicago_-_--__- 30,330 

Lehigh School District (P. O. Lehigh), Coal County, 
Okla.—Bond Sale.—On May 15 the $18,000 514%§ 20-year 
coupon school bonds, a description of which was given in 
V. 88, p. 1270, were awarded to John Nuveen & Co. of 
Chicago at 103.333. The following proposals were received: 


John Nuveen & Co., Chicago.$18,600|J. P. O’Brien & Co., Boston_$18,360 
C. E. Denison & Co., Clev__. 18,571] First Nat. Bk., Tupelo______ 18,270 
McCoy & Co., Chicago... __- 18,555| Thos. J. Bolger Co., Chic___| 18,225 
Coffin & Crawford, Chicago... 18,555|City Loan & Tr. Co., Gainsv 

Farson, Son & Co., Chicago_. 18,183 


The bonds are dated June 1 1909. 

Lenox Township (P. O. Jefferson), Ashtabula Oounty, 
Ohio.—Bond Sale.—This township on May 1 sold $8,000 
416% 2-17-year (serial) school-building bonds to the First 
National Bank of Jefferson at 103.637—a basis of about 
4.036%. Bids were received from the following: 


First Nat. Bank, Jefferson_$8,291 00! Otis & Ho h, Cleveland. 
First Nat. Bank, Cleveland 8,255 00/H. J. Webb, Orwell (for grrr? = 
First Nat. Bank, Columbus 8,241 60| $500 bond).........._. 526 00 


C. H. Coffin, Chicago______-_ $30,311 
John Nuveen & Co., Chicago. 30,302 
First Nat. Bank, Cleveland__ 30,178 
Otis & Hough, Cleveland____ 30,143 











Offers were also received from the Toledo Savings Bank Co. of Toledo 
and the First National Bank of Chicago. Denomination $500. Date 
April 1 1909. Interest semi-annual. 


Lincoln County Road District No. 1 (P. O. Chandler), 
Okla.— Bonds Voted.—The voters of this district recently 
authorized the issuance of $100,000 highway bonds. 


Madison, Lake County, So. Dak.—Bond Sales.—On May 
14 the $16,000 15-20-year (optional) coupon electric-light- 
improvement bonds described in V. 88, Ri 1211, were 
awarded to the Union Investment Co. of Minneapolis at 
101.312 for 414s—a basis of about 4.38% to the optional 
sare and about 4.401% to full maturity. A list of the bidders 
follows: 


Union Investment Co., 
Minneapolis _____-- ..a$16,210 on 
Trowbridge & Niver Co., 


U. M. Stoddard & Co., 

Minneapolis -......-- b$16,448 00 
Coffin & Crawford, Chic. 616,360 00 

CR a16,206 50|S. A. Kean, Chicago... 016,352 00 
Security Tr. Co., St. Paul 216,200 00| Thos. J. Bolger Co., Chic. 616,325 00 
Harris Trust & Savings First Nat. Bank, Cleve__ 016,270 00 

Bank, Chicago. ----_-- a16,044 00| John Nuveen & Co., Chic. c16,051 00 

aFor 4s. 06 For 5s. c For 5\s. 

An issue of $24,000 refunding water-works bonds was also 
bought by the Union Investment Co. of Minneapolis for 
$24 ,310—the price thus being 101.291. 

Manchester, Mass.—Temporary Loan.—This place has 
awarded a temporary loan of $40,000 to Loring, Tolman & 
Tupper at 3.05% discount. 

Marion, Marion County, Ohio.—Bid Rejected—Bond Offer- 
ing.—The only proposal received on May 13 for the $3,000 
4%, coupon street-improvement bonds described in V. 88, 
p. 1154, was one below par, submitted by Barto, Seott & 
Co. of Columbus. This offer was rejected. The bonds are 
now being offered at private sale. 


Marks, Quitman County, Miss.— Bond Sale.—It is stated 
that $6,500 school-building bonds were recently disposed of 
to a local investor. 

Mayfield, Graves County, Ky.—Bids.—In addition to the 
successful bid of $77,450 (103.266) submitted by McCoy & 
Co. of Chicago for the $75,000 5% school bonds offered on 
May 10 (V. 88, p. 1270), proposals were also received from 
the following: Garris Trust & Savings Bank, Chicago; 
Weil, Roth & Co. and the Provident Savings Bank & Trust 
Co., both of Cincinnati, Evansville Security Co., Evansville, 
and Mr. Richardson of Mayfield. 


Medina, Ohio.— Bond Sale.—The Penfield Avenue Savings 
Bank of Lorain purchased on May 5 an issue of $3,500 5% 
2-8-year (serial) bonds at 104.405—a basis of about 4.019%. 
A list of the proposals received follows: 


Penfield Ave. Savings Bank, |W. R. Todd & Co., Cinc___$3,625 00 
POS @ sain ae Sd $3,654 21) Otis & Hough, Cleveland.. 3,623 00 
New First Nat. Bk., Colum. 3,651 00| First Nat. Bank, Cleveland 3,621 00 
|Seasongood & Mayer, Cinc. 3,610 60 
oe aaa eR 3,651 00/ Weill, Roth & Co., Cinc____ 3,605 00 
Hayden, Miller & Co., Clev. 3,644 00|J. F. Gechler, Brunswick. 3,601 00 
Citizens’ Nat. Bk.,Wooster 3,637 20) 
- Denomination $500. Date March 15 1909. Interest semi-annual. 


Midland School District (P.O. Midland), Midland County, 
Mich.—Bond Sale.—On May 13 the Bumpus-Stevens Co. of 
Detroit bought $38,000 444% 13 14-year (average) rebuilding 
bonds for $38,006 50—the price thus being 100.017. De- 
nomination $500. Interest Jan. 1 and July 1. 


Miles City School District No. 1 (P. O. Miles City), Custer 
County, Mont.—Bond Ojfjering.—Further details are at hand 
relative to the offering on June 1 of the $30,000 coupon school- 
house bonds mention of which was made in V. 88, p. 1155. 
Proposals for these bonds will be received until 2 p. m. on 
that day at the office of J. B. Collins, Clerk of Board of 


School Trustees. 

Authority, vote of 69 ‘‘for’’ to 2 “‘against’’ at an election held April 3. 
Denomination $1,000. Date Sept. 1 1909. Interest (rate not to exceed 
5%) semi-annual. Maturity $10,000 on Sept. 1 in each of the years 1919, 
1924 and 1929. Certified check or cash deposit for 5% of bid is required. 


Milwaukee, Wis.—Bond Sale.—Reports state that on 
May 20 the $375,000 4% 1-20-year (serial) coupon street- 
improvement bonds described in V. 88, p. 1270, were sold 
to R. L. Day & Co. of Boston at 101.089—a basis of about 
3.873%. 

Mitchell, Davison County, So. Dak.—Bond Sale.—The 
$50,000 10-20-year (optional) sewer-construction bonds, 
described in V. 88, p. 1212, were sold on May 17 to the 
Mitchell Trust Co. of Mitchell at par and accrued interest for 
4s. Purchasers to furnish blank bonds. 


ids were also received from Le og following: Chas. H. Coffin, S. A. Kean, 


Cutter, Waller & May; McCoy Co.; Thos. J. Bolger Co.; John Nuveen 


& Co. and the First Trust & Savings Bank, all of Chicago; Kane & Co., 

the Union Investment Co. and the Minnesota Loan & Trust Co., all of 

—e C. E. Denison & Co. of Cleveland and R. M. Dott of Sioux 
ty. 


Monroe Township School District (P. O. Pittsburgh), 
Miami County, Ohio.—Bond Sale.—On May 13 an issue of 
$2,433 96 5% school bonds was awarded to the Farmers’ 
National Bank of Greenville for $2,512 57, the price thus 
being 103.229. Date June 1 1909. 

Montgomery, Ala.—Bond Sale.—It is reported that the 
$125,000 paving bonds offered on May 17 and described in 
V. 88, p. 1212, were awarded on that day to Lawrence H. 
Parkhurst of Boston at 102.71 for 5s. Maturity ten years, 
subject to call at any interest period. 


Mt. Vernon, N. ¥.—Bond Sale.—On May 18 Adams & Co. 
of New York City were awarded the $110,000 4% sewerage- 
disposal-works bonds described in V. 88, p. 1212, at 101.465 
and accrued interest. A list of the bidders follows: 


ee sae eee ea $110:250 
Kountze Bros -...----.--. » mF oe. & On... --<2-= , 

The above bidders are all of New York City. Maturity $20,000 yearly 
on May 1 from 1950 to 1954 inclusive and $10,000 on May 1 1955. 
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Mt. Pleasant, Westmoreland County, Pa.—Bond Sale.— 
J.S. & W.S. Kuhn Inc., of Pittsburgh, have purchased the 
$22,000 street-paving and $5,000 refunding street-opening 
444% 10-30-year (optional) coupon bonds offered on May 3 
and described in V. 88, p. 1155. 


Muncie School City (P. O. Muncie), Delaware County, 
Ind.—Bond Off ee will be received until 3 R m. 
May 27 by the Trustees, T. F. Rose, President, and H. C. 
Haymond, Treasurer, for $35,000 4% bonds. 


Denomination $1,000. Date June 11909. Interest semi-annual. Ma- 
turity ten years, subject to call after six years. Bid to be made on a blank 
form furnished by the trustees. Bonds will be delivered on June 1 1909 


Nashwauk, Itasca County, Minn.—Bond Sale.—The Com- 
mercial Investment Co. of Duluth was the successful bidder 
on May 10 for the $25,000 1-20-year (serial) bonds described 
in V. 88, p. 1155. The price paid was par for 6s. 


New Britain, Hartford County, Conn.—Bond Ofjering.— 
Proposals will be received until 12 m. May 24 by F. 8. 
Chamberlain, City Treasurer, for the following 4% coupon 


bonds: 
$215,000 municipal-bullding bonds. Date July 1 1908. Maturity July 1 48. 
153,000 school bonds. Date Feb. 1 1909. Maturity Feb. 1 1939. 
Denomination $1,000. Interest semi-annually at the New Britain 
National Bank in New Britain. Bonds will be ready for delivery on June 1 
1909. The genuineness of these bonds will be certified to by the City Trust 
Co. of Boston and their legality approved by Storey, Thorndyke, Palmer 
& Thayer of Boston, a copy of whose opinion will be delivered to the pur- 
chaser. Bonds will be ready for delivery June 1 1909. Accrued interest 
to be added to successful bid. 


New Brookland School District No. 29 (P. O. New Brook- 
land), Lexington County, So. Caro.—Bond Ojfering.—Pro- 

osals will be received until 12 m. May 31 by P. I. Sox, 
Clerk of Board of School Trustees, for the $10,000 414% 
coupon 20-year school-building bonds voted at the election 
held (V. 88, p. 1156) April 18. 


Denomination $1,000. Date J | 1 1909. Interest semi-annually at 
Columbia. Certified check for 1% of bid, payable to the Clerk of the Board 
of School Trustees, is required. The district has no debt at present. As- 
sessed valuation for 1909, $275,000. 


North Carolina (State of).—Bond Ojjering.— Additional 
details are at hand relative to the offering of the $500,000 
4% coupon asylum and State institution bonds described in 
V. 88, p. 1212. Proposals for these bonds will be received 
until 12 m. June 17 by B. R. Lacy, State Treasurer, in 


Raleigh. 


Denomination $500 and $1,000. Date July 1 1909. Interest semi- 
annually at the National Park Bank in New York City. Maturity July 1 
1949. Bonds are exempt from all taxation. Certified check for 2% of 
bid is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Northampton, Northampton County, Pa.—Bond Sale.— 
The $20,000 4% coupon street-improvement bonds described 
in V. 88, p. 1271, were disposed of on May 17 for $20,252 59 
—the price thus being 101.262. Maturity $5,000 on June 1 
in each of the years 1914, 1919, 1924 and 1929. 


Norwood, Hamilton County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. May 29 by L. H. Gebhart 
for $6,000 4% 25-year street-cmprovement bonds. 

e. 


Denomination $100. Date, day of s Interest semi-annual. Certi- 
fied check for 5% of the bonds, payable to the city Treasurer, is required. 


Oakland, Garrett County, Md.—Bond Sale.—On May 18 
the $45,000 5% 2-46-year (serial) water-works and sewerage 
bonds described in V. 88, p. 1156, were sold to the Second 
National Bank of Cumberland at 106.001—a basis of about 
4.586%. Bids were also received from Hambleton & Co. 
and Townsend, {Scott & Son, both of Baltimore, the First 
National Bank of Cleveland,and the First National Bank 
and the Garrett National Bank, both of Oakland. 


Oklahoma City, Okla.— Bond Sale.—An issue of $885,000 
5% 25-year public-utility bonds was sold on April 18 to 
McCoy & Co. of Chicago at 102—a basis of about 4.861%. 
DRROReiRA HOR $1,000. Date June 1 1909. Interest semi- 
annual, 


Oneida County (P. O. Utica), N. ¥.—Bond Ojfering.— 
Proposals will be received until 12 m. May 26 by James T. 
Somers, County Treasurer, for $150,000 4% registered 
funding bonds. 


Authority Chapter 220 Laws of 1909. Date May 11909. Interest semi- 
annually at the County Treasurer’s office in New York exchange. Maturity 
$1,500 yearly on May 1 from 1911 to 1920 inclusive. Bonds are exempt 
from taxation. Certified check for 1% of bonds bid for, payable to the 
County Treasurer, is required. These bonds will be certified to as to their 
genuineness by the Columbia Trust Co. of New York City and their legality 
approved by Delafield & Longfellow of New York City. Purchaser to pay 
accrued interest. 


Painesville, Lake County, Ohio.—Bond Ojfering.—Pro- 
osals will be received until 12 m. May 26 by Frank E. Link, 
ity Auditor, for $9,000 4% coupon electric-light-works 

improvement bonds. 


Authority Sections 2835, 2836 and 2837, Revised Statutes. _Denomina- 
tion $500. Date April 1 1909. Interest semi-annually in Painesville. 
Maturity $1,500 each six months from April 1 1924 to Oct. 1 1926 inclusive. 
Bonds are exempt from taxation. Bids to be made on blank forms fur- 
nished by the City Audtor and accompanied by a certified check for 5% 
of bonds bid for, pores to Frank Blackmore, City Treasurer. Purchaser 
to pay accrued interest. 


Parkersburg, Wood County, W. Va.—Bond Ojjering.— 
Proposals will be received until 3 p. m. June 1 by the Com- 
missioners, H. Moss Jr., S. D. Camden, Wm. M. Hall and 
B.S. Pope, for the $270,000 4% 20-year coupon water-works- 
system-construction bonds (V. 88, p. 1156) voted on April 22. 

he eta was 2,111 to 234, a three-fifths majority being 
required. 


enominations $100, $500 and $1,000. Date June 1 1909. Interest 
annually at the City Treasurer's office. Bonds are exempt from municipal 








Parnassus, Westmoreland County, Pa.—Bond Sale.—On 
May 4 the Washington Investment Co. of Pittsburgh pur- 
chased the $20,000 4.40% coupon improvement bonds 
described in V. 88, Pp. 1156, at 100.425. aturity $5,000 on 
April 1 in each of the years 1919, 1924, 1929 and 1934. 


Perinton Union Free School District No. 9, N. ¥.—Bond 
Offering.—Proposals will be received until 8 p. m. May 31 
by Chas. W. Butler, Clerk of Board of Education (P. O. 

airport), for $6,000 school-building bonds. 


Denomination $600. Date June 1 1909. Interest rate to be named in 
bid. Maturity $600 yearly on Dec. 1 from 1910 to 1919 inclusive. 


Petersburg, VWa.—Bonds Authorized.—This city, it is 
stated, has authorized the issuance of $80,000 4% 40-year 
bonds for school purposes. 


Philadelphia, Pa.—Loan Authorized.—An ordinance has 
been passed providing for the issuance of $5,739,700 30-year 
coupon or registered certificates at not exceeding 4% interest. 
The certificates will be issued for the following purposes: 

$100,000 for grading streets; $100,000 for re-surfacing macadamized 
roads; $725,000 for the extensions, improvement and filtration of the water 
supply at Queen Lane; $250,000 for branch sewers; $700,000 for the high- 
pressure fire system in the mill district; $275,000 for the completion of City 
Hall, including improvement of police and fire-alarm system; $275,000 
for sites, buildings and equipment for police and fire stations; $40,000 for 
the improvement of small parks; $84,700 for a of a permanent 
character required by the Department of Public Health and Charities, 
$102,500 for improvements in Fairmount and Hunting ks; $1,000,000 
for the Parkway; $100,000 for children’s playgrounds; $400,000 for the im- 
provement of the Delaware and Schuylkill river-fronts and channels; 
$1,500,000 to restore to the general fund moneys paid out on mandamuses 
for permanent improvements; $10,000 to extend the river wall; $2,500 to 
improve Peter’s Island; $25,000 to dredge the Schuylkill River and $50,000 
for the improvement of Hunting Park. Denominations $100 and its mul- 
tiples. Certificates are free from all taxes. Interest Jan. 1 and July 1 at 
the fiscal agency of Philadelphia. 

Piqua, Miami County, Ohio.— Bond Sale.—On May 17 the 
$65,000 4% 20-year coupon refunding bonds described in 
V. 88, p. 1271, were awarded to the Western-German Bank 


of Cincinnati at 102.41. 


Pittsburgh, Pa.—Bond Sale.—The following 4% coupon 
(with privilege of registration) bonds, proposals for which 
were asked until May 14, were awarded to H. F. Bachman 
& Co. of Philadelphia and the Equitable Trust Co. of New 
York City at 103.016—a basis of about 3.742%, $350,000 
(not $300,000 as at first reported) for water extensions in 
the South Side District; $300,000 for water extensions in the 
East End District and $60,000 for preparatory work in the 
erection of a bridge. The following proposals were received: 


H. F. Bachman Goo. y) |J. I. Buchanan & Co______- 101.585 
Equitable Trust Co., N. Y__{103.016|Wm. Salomon & Co., New 
J.S.&W.S.Kuhn,Inc.,Pittsb_ 102.53 iis ian dan die «tal cee 101.298 


Lawrence Barnum &Co.,Phila.102.377 
Second Nat. Bank, Pittsb___101.60 ! 

Denominations: coupon bonds $1,000 and $100; registered bonds to suit 
purchaser. Date Jan. 11909. Interest semi-annually at the office of the 
Pittsburgh Trust Co. in Pittsburgh. Maturity one-thirtieth or as nearly 
so as possible yearly on Jan. 1 from 1910 to 1939 inclusive. Bonds are free 
from State tax. 


Plain City School District (P. 0. Plain City), Madison 
County, Ohio.—Bond Sale.—An issue of $5,500 414% 15-25- 
year (serial) school bonds was disposed of on May 17. Barto, 
Scott & Co. of Columbus were the successful bidders, paying 
106.30. This is on a basis of about 3.943%. Denomination 
$500. Date June 1 1909. Interest semi-annual. 


Plainview, Hale County, Tex.—Bonds Registered.—On 
March 15 $12,000 5% 15-40-year (optional) sewer bonds 
were registered by the State Comptroller. 


Plainville Special Schooi District No. 7 (P. O. Station M, 
Cincinnati), Hamilton County, Ohio.— Bond Ofjering.—Pro- 
posals will be received until 12 m. May 24 by the Board of 
Education, A. C. Youmans, Clerk, for $12,000 4% bonds 
for building and furnishing a new school. 

Authority Sections 3991 and 3992 Revised Statutes and election held 
April 15 1909. Denomination $1,000. Dated July 1 190;. Interest 


semi-annually at the Fiith-tnhird National Bank in Cincinnati. 
$6,000 on July 1 in each of the years 1919 and 1929. 


R. L. Day & Co., New York_101.192 





Maturity 
Certified check for 
$500, payable to the Clerk of the B_ard .f Educatiou, is required. Pur- 
chaser to furnish and print bonds. 


Pleasanton School District (P. O. Pleasanton), Alameda 
County, Cal.— Bond Election.—It is reported that a $20,000 
school building bond election will be held May 24. 


Plymouth, Mass.—Bond Sale.—Blake Bros. & Co. of 
Boston have been awarded an issue of $53,000 316% bonds 
at 100.41, 

Pomona, Cal.— Bond Ojjering.—Further details are at hand 
relative to the offering on June 7 of the following 444% cou- 
pon bonds mentioned in V. 88, p. 1157. Proposals for these 
bonds are asked for until 3 p. m. that day by T. R. Trotter, 
City Clerk. 
$30,000 city-hall bonds. Denomination $750. 

July 1 from 1910 to 1949 inclusive. 
23,000 city-hall-site bonds. Denomination $575. 
on July 1 from 1910 to 1949 inciusive. 

Date July 1 1909. Interest semi-annual. Certified check for 10°% of 


amount of bonds bid for, payable to the City Clerk, is required. Purchaser 
to pay accrued interest. 


Portland, Me.—Ojfering of City’s Holdings of Portland & 
Ogdensburg Railway Co. Stock.—i’roposals will be received 
until 11 a. m. May 24 by Samuel 8. Gilbert, City Treasurer, 
for the 22,061 1-10 shares (par value $2,206,110) ofZthe 
Portland & Ogdensburg Railway Co. stock owned by the city. 
This stock was offered on May 10 but no bids were received 
on that day. V. 88, 1271. As previously reported, 
it was thought that the reason why no bids were submitted 
was because of the fact that the committee asking for bids 
was not authorized to sell the stock, but was to report tojthe 
city government. On May 14 an order was passed whereby 
the Committee on Finance is now authorized to sell the stock. 


Pottsboro Independent School District (P. O. Pottsboro), 
Grayson County, Tex.—Bond Election.—An election has 


Maturity $750 yearly on 


Maturity $575 yearly 
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been called for June 12 to vote on the issuance of $6,000 
building bonds. 


Providence, R. I.—Description of Bonds.—We are advised 
that the $300,000 37970 gold school bonds awarded on May 1 
to the Sinking Fund Trustees at par (V. 88, p. 1213) are in 
denominations of $10,000, $5,000 and $1,000. Date May 1 
1909. Interest semi-annual. Maturity May 1 1939. 


Quincy, Gadsden County, Fla.—Bond Offering.—Proposals 
will be received until 6 p.m. June 15 by H. A. Love, Mayor, 
for the following 5% gold coupon bonds: 


$36,000 for constructing and maintaining a system of water-works; $9,000 
for electric lights, $25,000 for sewerage and $10,000 for erecting a school 
ullding. Authority Chapter 5844, Laws of Florida. Denomination $500. 
Date July 1 1909. Interest semi-annually in Quincy. Maturity forty 
pore Certified check for 5% of bonds bid for, made payable to the Mayor, 
8 required. Bonded debt at present $24,000. Floating debt $3,200. 
Assessed valuation $735,100. Real value (estimated) $2,500,000. 


Quincy, Mass.— Bond Sale.—Reports state that the $30,- 
000 314% coupon sewer bonds offered on. May 14 and de- 
scribed in V. 88, p. 1271, were awarded to A. B. Leach & 
Co. of New York at 102.039. 

Rahway, Union County, N. J.—Bond Sale.—According to 
reports, the State of New Jersey has agreed to purchase at 
par for 4s $75,000 50-year school bonds. 

Redwood County (P. 0. Redwood Falls), Minn.—Bond 
Sale.—On May 17 the $70,000 5-9-year (serial) ditch bonds 
described in V. 88, p. 1271, were awarded to the Thos. J. 
Bolger Co. of Chicago for $70,355 (100.506) and accrued int- 
erest for 4%s. 

Rensselaer County (P. O. Troy), N. Y.—Bond Sale.—On 
May 20 R. E. Moore purchased the $30,000 4% 1-15-year 
(serial) registered hospital bonds described in V. 88, p. 1213, 
at 101.50 and accrued interest—a basis of about 3.782%. 
The following proposals were received: 


pes $30,450 00| Kountze Bros., New York.$30,054 00 
Estabrook & Co., N. YY... 30,123 00; W.N.Coler & Co., N. Y_. 30,011 11 


Reno, Nev.—Bond Sale.—Of an issue of $35,000 6% gold 
coupon street and sewer-improvement bonds, $30,000 have 
been sold to the City Street Improvement Co. of San Fran- 
cisco and $5,000 have been sold to the Reno Construction 
Co. of Reno. These bonds were sold on Oct. 26 1908 to 
N. W. Harris & Co. of San Francisco (V. 87, p. 1257), but 
were subsequently refused by them. 


Ringgold, Montague County, Tex.—Bonds Voted.—Ac- 
cording to reports, an issue of $12,000 school bonds was 
authorized at an election held on May 15. 


Rockford School District No. 4 (P. O. New Rockford), 
Eddy County, No. Dak.—Bond Ojfjering.—Proposals will be 
received until June 1 by P. J. Braman, District Clerk, for 
$9,500 4% school bonds. 


Denomination $500. Interest semi-annual. Maturity twenty years. 
Certified check for $500 is required. 


Rockwell City Independent School District (P. O. Rock- 
well City), Calhoun County, lowa.—Bond Sale.—On May 18 
this district disposed of the $30,000 444% 10-year school 
bonds described in V. 88, p. 1213, to B. E. Stonebraker of 
Rockwell City at 102.416—a basis of about 4.202%. The 
following proposals were received: 


B.E.Stonebraker, Rockw .Cy_$30,725| First Nat. Bank, Cleveland__$30,319 
Amer. Tr. & Sav. Bk., Chic. 30,625) Thos. J. Bolger Co., Chicago. 30,313 
Wm. R. Compton Bond & Harris Trust & Sav. Bk.,Chic. 30,171 


Mort age Co., St. Louis_. 30,615) Chas. H. Coffin, Chicago_.___ 30,151 
John mnntag, Chicago_. 30,605| McCoy & Co., Chicago______ 30,151 
S. A. Kean, Chicago_______- 30,330|John Nuveen & Co., Chicago. 30,051 


Geo.R.Allison,RockwellCity. 30,320 

Rockwood, Roane County, Tenn.—Bond Election.—An 
election will be held May 15, it is reported, to allow the voters 
to determine whether or not $28,000 bonds shall be issued 
for additional school rooms and to improve certain streets. 

Rocky River, Cuyahoga County, Ohio.—Bond Offering .— 
Proposals will be received until 12 m. June 4 by R. W. 
Bassett, Village Clerk, for $3,000 444% coupon Wooster 
Road improvement bonds. 


Authority, Section 2835 of the Revised Statutes. Date May 1 1909. 
Interest semi-annually at the Rocky River Savings Bank. Maturity, one 
bond yearly on Oct. 1 from 1913 to 1918 inclusive. Certified check for 
$200, payable to the Village Treasurer, is required. Purchaser to pay 
accrued interest. 


Rosemary School District (P. O. Rosemary), Georgetown 
County, So. Caro.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. June 10 by Board of Trustees for the 
$5,000 6% coupon 12-20-year (optional) school-building 
bonds mentioned in V. 88, p. 249. 


Denomination $100. Date July 1 1909. Interest annually at George- 
town. Certified check for $150, payable to H. C. Tallevast, Chairman, is 
required. The district has no bonded debt at present. 


Rossford Special School District (P. O. Rossford), Wood 
County, Ohio.—Bond Offering.—Proposals will be received 
until 7:30 p. m. May 31 by the Board of Education, F. M. 
Ballard, Clerk, for $6,000 5% bonds. 


Authority Section 22b, Revised Statutes. Denomination $1,000. Inter- 
est semi-annual. Maturity $1,000 yearly beginning one year after date. 


Rutherford, Bergen County, N. J.—Loan Authorized.—At 
a meeting held May 20 the taxpayers authorized the borough 
to borrow $10,000 for the improvement of the city hall. 


St. Francis Levee District, Ark.—Bond Ofjering.—Pro- 
posals will be received until 2 p. m. June 17 by H. D. Tomlin- 
son, Secretary Levee Board, Room 162, Randolph Building, 
Memphis, Tenn., for $365,000 5% levee bonds. 


Authority an Act of the General Assembly passed at the 1909 session. 
Interest Jan. 1 and July 1. Certified check for 2%% of bid, payable to 
Eugene Williams, Treasurer Levee Board, is required. 


Salem, Ohio.—Bond Election.—This city will offer the 
‘voters an opportunity on’ May 29 to express their opinion 





as to whether the city shall issue bonds in the amount of 
$138,000 for the purchase of the local water plant. 


Salem Township School District (P. O. Richmond), Jeffer- 
son County, Ohio.— Bond Sale.—This district on May 1 
awarded the $3,000 444% 1-5-year (serial) coupon school- 
building bonds described in V. 88, p. 1157, to W.H. Poole 
of Brilliant at 101.566 and accrued interest—a basis of about 
3.941%. Following are the bids: 


W. H. Poole, Brilliant_...$3,047 00| New First National Bank, 

Nat. Exch. Bk., Steubenv. 3,021 00 OoleMSes...6 6.4 Se sase $3,009 55 
Hayden, Miller & Co., Clev. 3,017 50|Otis & Hough, Cleveland... 3,008 00 
First Nat. Bank, Cleveland 3,014 00|Seasongood & Mayer, Cinc. 3,004 50 


Salina, Sevier County, Utah.—Bond Sale.—On April 17 
the State Board of Land Commissioners purchased $8,800 6% 
20-year water bonds for $9,975 52—the price thus being 
113.357—a basis of about 4.941%. Denomination $1,100. 
Date Feb. 1 1909. Interest semi-annual. 


Saline County (P. O. Marshall), Mo.—Bond Offering. — 
Proposals will be received until 10 a. m. July 6 by John 
Blain, County Treasurer, for $35,000 444% coupon poor- 
house bonds. 

Denomination $500. 1909. 


Marshall. Maturity $7,000, payable each year. 
Assessed valuation, $15,000,000. 


San Angelo, Tom Green County, Texas.—Bond Offering .— 
Proposals will be received until 4 p. m. June 5 for the 
$32,000 5% school-building bonds mentioned in V. 88, p. 


325. 

Authority, vote of 321 ‘‘for’’ to 53 ‘‘against’’ at an election held March 23 
Denomination $1,000. Date June 1 1909. Interest Feb. 1 and Aug. 1 
at the Seaboard National Bank in New York City or the First National 
Bank in Chicago. Maturity June 1 1949, subject to call after June 1 1929. 
Certified check for $500 is required. Official circular states that there is 
no controversy or litigation pending or threatened affecting the corporate 
existence or boundaries of municipality, title of its present officials or the 
validity of these bonds; also that there never has been any default in the 
payment of obligations. 


San Diego, Cal.—No Bond Election.—We are informed 
that the reports stating a $16,000 bond election would be 
held May 11 are erroneous. 


Sandusky, Sanilac County, Mich.—Bonds Defeated.— 
The electors of this city on April 5 defeated the issuance of 
$9,000 sewer bonds by a vote of 112 “‘for’’ to 116 “‘against.’’ 


Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 24 by Joseph Loth Jr., City Auditor, 
for $10,000 Decatur Street, $6,000 Jackson Street and $6,000 
= Street 4% paving and improvement (city’s portion) 

onds. . 


Denomination $500. Date May 1 1909. Interest semi-annually at 
the City Treasurer's office. Maturity May 1 1916. Bid to be made for 
each issue separately and to be accompanied by a certified check, drawn 
on a solvent bank of Sandusky, for $1,000. 


San Luis Valley Irrigation District, Colo.— Bund Ojjering. 
—Proposals will be received until 10 a. m. June 5 by the 
Board of Directors, D. Miles, Secretary (P. O. Center), for 
$530,000 6% bonds. Date June 1 1909. Interest semi- 
annual, 


Schenectady County (P. O. Schenectady), N. ¥.—Bond 
Offering.—Proposals will be received until 10 a. m. June 10 
by A. J. McMillan, County Treasurer, for $100,000 4% 
coupon court-house and jail-construction bonds. 


Authority Chapter 415, Laws of 1908. Denomination $1,000. Date 
July 11909. Interest semi-annually at the Citizens’ Trust Co. of Schenec- 
tady. Maturity $8,000 on July 1 in each of the years 1917 and 1925 and 
$12,000 yearly on July 1 from 1918 to 1924 inclusive. Certified check on 
a bank or trust company of this State for 2% of bonds bid for, payable to 
the County Treasurer, is required. Bonds will be ready for delivery July 1 
1909 and will be certified to as to their genuineness by the Citizens’ Trust 
Co. of Schenectady. 


Seneca County (P. O. Bloomville), Ohio.—Bond Sale.— 
The Bloomville Exchange Bank has, according to reports, 
been awarded an issue of $17,500 Bloom Township 44% 
road bonds for $17,941—the price thus being 102.52. 


Shiro Independent School District No. 30 (P. O. Shiro), 
Grimes County, Tex.—Bonds Registered and Sold.—An issue 
of $6,000 5% 15-30-year (optional) school-house bonds was 
registered by the State Comptroller on May 5. The bonds 
have been sold to the State Permanent School Fund at par 
and accrued interest. 


Sierra Madre, Los Angeles County, Cal.—Bond Sale.— 
The $30,000 5% coupon gas-plant bonds offered on May 6 
and described in the “‘Chronicle’”’ of May 1 have, it is stated, 
been awarded to C. 8S. Forney at par, subject to examina- 
tion of legality. 

Siler City, Chatham County, No. Car.—Bonds Voted.— 
At an election held in this place on May 4 a proposition to 
issue the school property-purchase bonds (V. 88, p. 784) 
was favorably voted. 

Skiatook, Tulsa County, Okla.—Bonds Voted.—An issue 
of $4,000 bonds was authorized by a vote of 51 “‘for’’ to 41 
‘‘against”’ at an election held April 27. 


South Pasadena School District (P. O. South Pasadena), 
Los Angeles County, Cal.—Bonds Voted.—This district on 
May 14, according to reports, authorized the issuance of 
$60,000 bonds by a vote of 175 to 43. 


Sparta, White County, Tenn.—Bond Sale.—On March 30 
the $15,000 5% 5-19-year (serial) coupon high-school bonds 
described in V. 88, p. 1213, were awarded to John Nuveen 
& Co. of Chicago at par. 


Spooner, Minn.—Bonds Voted.—On May 10 this village 
voted to issue the following bonds: $5,000 for a village hall, 
$2,000 for fire apparatus, $10,000 for water-works and 
$5,000 for paying off a debt. We are informed that the 
bonds are to 





Date July 1 Interest semi-annually in 


Bonded debt, this issue. 


e sold to the State of Minnesota. 
& 
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Springfield School District (P. O. Sprit ld), Greene 
County, Mo.—Bonds Defeated.—The proposition to issue the 
$125,000 building bonds presented to the electors at an elec- 
tion held on May 11 (V. 88, p. 1213) was, it is stated, de- 
feated. Although the vote cast was 1,006 “for” to 935 
“against,” it lacked the necessary two-thirds majority which 
is required in the issuance of bonds. 


Springfield Township, Mahoning County, Ohio.—Bond 
Offering.—Proposals will be received until 1 p. m. May 25 
by L..W. Scholl, Township Clerk (P. O, Petersburg), for 
the following 5% bonds: 


‘ maturing June 1 1914. $15,000 maturing June 1 1924. 
23'800 meaturine June 1 1919. | 20,000 maturing June 1 1929. 


mination $500. Date June 11909. Interest semi-annually at the 
office of the Township Treasurer. Bids must be made for each block of 
bonds separately and be accompanied by a certified check on a national bank 
for 2% of each block of bonds bid for, and made payable to E. C. Welsh, 
Township Treasurer, P. O. Middletown. . Purchaser must be pre to 
take the bonds not later than June 11909, This town has no bonded debt. 
Assessed valuation for 1908, $1,095,000. 


Stamford, Fairfield County, Conn.—Bond Sale.—On 
May 18 the $225,000 4% 30-year new-town-hall bonds, dated 
Dec. 1 1908 and described in V. 88, p. 1158, were awarded 
to Perry, Coffin & Burr of Boston at 102.819 and accrued 
interest. A bid of 101.27 was also received from Kountze 
Bros. of New York City. 

Stevens County (P. O. Colville), Wash.—Bond Sale.— 
On May 14 the Trowbridge & Niver Co. of Chicago was 
awarded the $219,500 10-20-year (optional) coupon funding 
bonds described in V. 88, p. 1083, at 102.039 and accrued 
interest for 414s. Following are the bids: 


h T3477 00S te of Washingt eee go: 
Trowbridge & NiverCo.,Ch .a$4,4 tate o ashington__...___-- a par 
Chas. H. Coffin, Chicago. a1,501 00| Farson, Son & * gegene Bag 75 
E.H.Rollins&Sons,Chic... @1,466 25|Thos. J. Bolger Co., 








aFor 4s. b For 5s. 

Syracuse, N. ¥.—Bond Sale.—The $300,000 4% 21-32- 
yéar (serial) registered water bonds, dated July 1 1908 and 
described in V. 88, p. 1272, were awarded on May 18 to 
W.N. Coler & Co. of New York City at 104.38 and accrued 


interest. Following are the bids: 
W. N. Coler & Co., N. Y_..$313,140] A. B. Leach & Co., N. Y_.-$308,331 
Dudley S. Harde, N. Y.--. 309,930| Ferris & White, New York. 306,669 


we Wm. Salomon & Co., N. Y. 306,274 

Estabrook & 30-} New York 309,580| Parkinson & Burr, N. YY... 305,877 

Blodget, Merritt & Co., Bos. 309,261| Kountze Bros., New York... 304,260 

Tallahatchie Drainage District (P. O. Clarksdale), Coa- 

homa County, Miss.—Bond ON hg will be re- 

ceived until 2 p. m. May 29 by Oscar Carr, Secretary, for 
$50,000 5% coupon sewer bonds. 


Authority Section 24, Chapter 147, Laws of 1908. Denomination $1,000. 
Date July 1.1909. Interest semi-annually at the Bank of Commerce & 
Trust Co. in Memphis or at the Treasurer's office. Maturity 1939, subject 
to call after 1919. Bonds are exempt from taxation. Certified check for 
10% of bid, payable to H. W. Crenshaw, President, is required. 


Taunton, Mass.—Bond Sale.—Two issues of bonds aggre- 
gating $30,000 were disposed of on May 14 as follows: 


$20,000 344% sewer bonds due Dec. 1 1938 awarded to C. E. Denison & 
Co. of Boston at 103.87. 

10,000 4% school-house bonds due Dec. 1 1928 awarded to Estabrook & 
Co. of Boston at 110.51. 


The following bids were received: 


R. L. Day & Co 





$20,000 $10,000 
bonds. bonds 


©. B. Danison & Ce., Bama... cn ctdvidiincindecckccsks 103 .87 109.47 
Estabreck & OCo., Bostomi. <2 ccc. ce cee eed 102.51 110.51 
moe es Some: & Oo. OOO. 6. ee cos eo ese tke 103.34 109.58 
Blake Bros. & Co., Boston...........-2.-2- 2 102.83 108.75 
Crocker & Fisher, Boston..........---2- 2-2. eee 102.79 109.27 
Bountee Bros., NOW YORE. cose sc ckdddwcdddcsaccicdes 102.39 108.39 
E. H. Rollins & Sons, Boston__-_._..... 22 ee 102.37 108.53 
E. M. Farnsworth & Co., Boston_......._._.___.___. 102.23 108.53 
Bes Shs 0. AION a no conic ewe cucedecwceéates 101.789 108.589 
American Banking Co., Boston._............-_____ 101.073 108.573 
Blodget, Merritt & Co., Bostom............ 2. *104.56 
M Dy MoD OOOO. , PO ccna ns cemodictvata. a bossa *103.779 
b108.555 


Parkineon @ Bwer, BatGids «2 oo. 3 ede be cnc ka ckdne 
* For $30,000 bonds. b For $10,000 bonds. 


The above bonds are in denominations of $1,000 and are dated Dec. 1 
1908. Interest semi-annual. 


Teaneck Township School District, Bergen County, N. J. 
—Bond Offering Postponed.—The offering of the $30,000 5% 
1-30-year Sek coupon school bonds described in V. 88, 
p. 1272, which was to have taken place May 15, was post- 
poned until 8 p. m. May 25. 


Tomah, Monroe County, Wis.—Bond Sale.—The $20,580 
5% coupon street-improvement bonds described in V. 88, 
p. 1272, were purchased on May 15 by the Thos. J. Bolger Co. 
of Chicago at 107.774 and accrued interest. A list of the 
bidders and the premiums offered by the same follows: 


Thos. J. Bolger Co., Chic. _$1,600 00]N. W. Halsey & Co., Chic. *$938 45 
McCoy & Co., Chicago__._. 1,594 95|Chas. H. Coffin, Chicago_... 571 00 
E. H. Rollins & Sons, Chic_*1,540 00} Farson, Son & Co., Chic... 569 50 
Harris Trust & S. B., Chic. 1,356 00/Cutter, Waller & May, Chic. 412 00 
Trowbridge & Niver Co.,Ch. 1,351 00} A. B. Leach & Co., Chicago. 313 00 
C. E. Denison & Co., Cleve. 1,250 00| John Nuveen & Co., Chicago.*276 00 
First Nat. Bank, Cleveland 1,009 00/S. A. Kean, Chicago-_---.---- 105 00 
* Also furnish blank bonds. 


A bid of par less $200 discount was also received from the Security Trust 
Co. of St. Paul. 


Torrington, Litchfield County, Conn.—Bond Sale.—Re- 
ports state that this borough on May 18 awarded the $150,000 
ve 9 4 bonds described in V. 88, p. 1214, to Whicher 

oung & Conant of Boston at 100.30. Maturity May 1 1929. 


Traer School District (P.O. Traer), Tama County, lowa.— 
Bonds Voted.—An election held May 10 resulted in favor of 
the question of issuing the $30,000 10-20-year (optional) 
school-building bonds mentioned in V. 88, p. 1158. 

Truscott, Knox County, Tex.—Bond Election.—An issue 
M4 sh Pd school bonds will be voted upon in this place on 

ay 24. 





Turlock ation District (P.O. Ceres), Cal.—Bond Offer- 
ing.—Proposals will be received until 1 p. m. June 1 for 
$100,000 5% canal-building bonds. 


Denominations: 180 bonds of $500 each and 100 bonds of $100 each. 
Date Aug. $1 1908. Interest Jan. 1 and July 1. Maturity part yearly, 
beginning 21 years from date. W.S. Chase-is Secretary of the district. 

Utica, N. Y.—Bond Ofjering.—Proposals will be received 
until 12 m. May 27 by Fred. G. Reusswig, City Comptroller, 
for the following registered bonds: 
$15,000 4% bonds for the equipment and furnishing of the Utica Free 

Academy. Date April 1 1909. Interest semi-annual. Ma- 
turity $750 yearly from 1910 to 1929 inclusive. 
10,000 4% engine-house No. 8 improvement bonds. Date April 1 1909. 
eet t semi-annual. Maturity $500 yearly from 1910 to 1929 
ne ve. 
13,000 4% Barnes Ave. sewer-construction bonds. Date July 1 1909. 
ayeyaie oe semi-annual. Maturity $650 yearly from 1910 to 1929 
clusive. 
50,000 4% parkway-construction bonds. Date July 1 1909. Interest 
pon Pe cama Maturity $2,500 yearly from 1910 to 1929 in- 
c ve. 
20,260 28 4K%% Re bonds. Date Feb. 19 1909. Interest annual. 
Maturity $3,376 72 in each of the years 1910 and 1911 and 
$3,376 71 yearly from 1912 to 1915 inclusive. 

The interest on the above bonds will be payable in New York exchange. 
Bids to be made for each issue separately and to be accompanied by a-certi- 
fied check for 1% of bonds bid for, made payable to the City Treasurer. 
The bonds will be certified to as to their genuineness by the Columbia 
Trust Co. of New York City. 


Vermilion School District (P. O. Vermilion), Ohio.—Bond 
Sale.—An issue of $7,000 4% bonds was sold on May 17 to 
H. B. Kishman of Vermilion at 100.30 and accrued interest. 
The following proposals were received: 


H. B. Kishman, Vermilion___$7,021|Secur. S. B. & Tr. Co., Toledo.$7,000 
Otis & Hough, Cleveland-__. 7,008|Seasongood &§Mayer, Cin_._-.- 7,000 


Vernon Township, Crawford County; Ohio.—Bond Sale.— 
On May 18 the $17,000 4% road-improvement bonds de- 
scribed in V. 88, p. 1272, were awarded, it is stated, to Ernest 
Kohler for $17 ,100—the price thus being 100.588. Maturity 
$500 each six months beginning Feb. 1 1927. 


Vigo County (P. O. Terre Haute), Ind.—Bond Sale.—On 
May 15 the $20,000 414% 20-year bonds described in V. 88, 
p. 1214, for the erection of a momument, were awarded to 
the United States Trust Co. of Terre Haute at 111.05 and 
accrued interest—a basis of about 3.713%. The bids re- 
ceived were as follows: 


U.S. Trust Co., Terre H_.$22,210 00| Harris Trust & Savings 

J. F. Wild&Co.,Indianap_ 21,800 00 Bank, Chicago..-._.-- $21,362 00 
Miller, Adams&Co.,Ind_. 21,685 00|Seasongood & Mayer, Cin. 21,118 00 
Chas.C.Wedding &Co.,Ind. 21,512 00} Farson, Son & Co., N..Y.. 21,111 50 


Wake Forest, Wake County, N. 0.—Bond Offering.— 
Proposals will be received until 2 p. m. May 24 for $12,000 
5% 30-year bonds. Denomination $1,000. This town has 
no bonded debt. Assessed valuation, $360,000. Charles 
E, Brewer is Town Secretary. 


Watertown, Codington County, So. Dak.—Bond Sale.— 
On May 14 the Citizens’ National Bank of Watertown pur- 
chased the $15,000 414% 1-20-year (serial) bonds described 
in V. 88, p. 1215, at 102.466 and accrued interest—a basis 


of about 4.208%. Following are the bids: 
Cit’s Nat. Bk., Watertown_a@$15,370| Am. Tr.&Sav.Bk., Chicago_c$15,000 


S. A. Kean, Chicago. -._--_- 615,153 | Union Inv. Co., Minneapolis: ¢15,000 
‘Trowbridge & NiverCo.,Chic_a15,095 |Thos. J. Bolger Co., Chic... 215,000 
E. H. Rollins & Sons, Chic_.a@15,047| McCoy & Co., Chicago_____ 15,000 


Minn. L’n & Tr.Co.,Minneap.c15,000 
a And accrued interest. 6 Also furnish blank bonds. c Pay accrued 
interest and furnish blank bonds. 


Watertown Independent School District (P. O. Water- 
town), Codington County, So. Dak.—Bond Sale—On 
May 14 the $30,000 refunding and the $10,000 high-school- 
building 44% 1-20-year (serial) bonds described in V. 88, 
p. 1215, were disposed of. The $30,000 bonds were pur- 
chased by the Union Investment Co. of Minneapolis at 
101.416—a basis of about 4.332%, while the $10,000 bonds 
were awarded to the Citizens’ National Bank of Watertown 


at 102.01—a basis of about 4.262%. cedowing Se the bids: 
0.000 $10,000 


bonds. . 
Union Investment Co., Minneapolis...............-.. @$30,425 a$10,200 
Citizens’ National Bank, Watertown___._..-.._._...-. LL. a10,201 
American Trust & Savings Bank, Chicago....._____.._- a30,320 ai0,100 
RS ie pee ene ae eR I gsi —a$40,640 00—— 
Woodin, McNear & Moore, Chicago_-_........._.___-_. —a40,565 00—— 
Trowbridge & Niver Co., Chicago_............-.-._._. — _a40,415 60—— 
John Nuveen & Co., Chicago.________._.--- 2 ee —a40,306 00—— 
Harris Trust & Savings Bank, Chicago........____..-- —a40,240 00— 
E. H. Rollins & Sons, Chicago. ....._-.............---- —a40,126 67—— 
DEO ae Cs, as a cena une ib amen nn oo ew —- 40,037 50-—— 
Minnesota Loan & Trust Co., Minneapolis_.........___- —- 40,000 00—— 


a Also pay accrued interest and furnish bonds. 

Waupaca, Waupaca County, Wis.—Bonds Defeated.—The 
$10,000 5% 3-year sewer bonds (V. 88, p. 900) were defeated 
by a vote of 241 “for” to 251 “against” at the election 
held April 6. 


Wealthwood, Aitkin County, Minn.—Bond Sale.—On 
May’ 12 the $6,500 1-13-year (serial) refunding bonds de- 
scribed in V. 88, p. 1215, were bought by the Aitkin County 
State Bank of Wealthwood at par. Bids at par and accrued 
interest were also received from the Security Trust Co. of 
St. Paul and the Commercial Investment Co. of Duluth. 


Weatherford School District (P. O. Weatherford), Parker 
County, Tex.—Bonds Voted.—An election held recently 
resulted in favor of the proposition to issue $12,000 5% 
15-40-year (optional) school-building bonds mentioned in 
V. 88, p. 705. 4 

Wenatchee, Chelan County, Wash.—Bonds Voted.—On 
May 8 this city voted in favor of issuing street-improvement 
bonds. The vote polled was 271 to 33. 

West Carthage (P. O. Carthage), Jefferson County, N. Y. 
—Bond Ojfering —According to reports, proposals will be 
received until 6 p. m. May 25 by Harold F. Porter, Clerk, 
for the $30,000 water-supply bonds voted (V. 88, p. 900) 
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on March 16. Interest (rate not to exceed 4%) payable 
semi-annually at any bank in Jefferson County. enomina- 
tion $1,000. 


ok gaa Washington County, R. I.—Bonds to Be Offered 
Shortly.—This town will be on the market in a short time 
with $100,000 funding bonds. 


fi West Reading, Berks County, Pa.—Bond Ladi, igi? 
osals will be received until 6 p. m. May 27 by Chas. T. 
oelker, Chairman Finance Committee, for the $25,000 4 

coupon street-improvement bonds mentioned in V.88,p.1022. 


Authority Act of the Assembly approved April 20 1874 and the 
Acts amendatory and supplemental thereto. Denominations $100 and 
$500. Interest, commencing from the date of delivery, May 1 and Nov. 1, 
at the National Union Bank in Reading. Maturity on May 1 as follows: 
$1,000 in each of the years 1914, 1917, 1920, 1922, 1924 and 1925; $1,000 
yearly from 1927 to 1931 inclusive; $2,000 in each of the years 1932, 1934, 
1936 and 1937; $1,000 in each of the years 1933, 1935 and 1938 and $3,000 
in 1939, unpaid bonds being subject to call after May 1 1924. The State 
tax will be paid by the Borough. 


Wharton Independent School District (P. O. Wharton), 
Wharton County, Tex.—Bonds Voted.—This district recently 
voted to issue $15,000 bonds for the improvement of the 
present school building. 


Winfield, Kan.—Bond Sale.—The $65,000 444% 10-30- 
year water-works bonds voted on April 27 (V. 88, p. 1215) 
were sold on May 17 to M. B. Light at “‘par and expense of 
bonds.” A bid at “par less expenses” was also received from 
John Nuveen & Ba: of Chicago. Denomination $1,000. 
Date June 1 1909. Interest semi-annual. 


Winters Joint Union High School District, Yolo and 
Solano Counties, Cal.—Bond Sale.—San Francisco papers 
state that the $30,000 5% 1-15-year (serial) gold coupon 
high-school-building bonds sold on Aug. 3 1908 to E. H. 
Rollins & Sons, but subsequently refused by them (V. 88, 
p. 644), have been purchased by the State at par. 


Worcester, Mass.—Temporary Loan.—On May 17 this 
city borrowed $100,000 from Loring, Tolman & Tupper of 
Boston at 2.79% discount. Maturity Oct. 15 1909. 

Yonkers, N. Y.—Bond Sale.—On May 19 Kountze Bros. 
of New York City purchased the following 4% registered 
bonds, a description of which was given in V. 8s, p. 1273, 
at 100.17 and accrued interest: $50,000 1-40-year (serial) 





water bonds and $65,000 school and $65,000 public-building 
1-20-year (serial) bonds. This was the only proposal re- 


ceived. 
eR 


Canada, its Provinces and Municipalities. 


Barrie, Ont.— Debentures Voted.—The election held May 17 
(V. 88, p. 1274) resulted in favor of the proposition to issue 
the $40,000 414% coupon debentures as a loan to the Weber 
Gas Engine Co. Interest annually at the Bank of Toronto in 
Barrie. Maturity part yearly for twenty years. We are 
informed that the debentures will not be offered for sale for 
possibly six months. 


Berlin, Ont.—Debenture Sale.—The following 5% deben- 
tures voted on April 12 (V. 88, p. 1023) have been awarded 


to the Ontario Securities Co. of Toronto: 

$40,000 for the installation of hydro-electric power. 
8,000 to improve and extend the gus mains. 
Maturity part yearly for 30 yeani. 


Bloomfield, Ont.—Debenture Sale-—On May 15 the $8,000 
414% street-improvement debentures described in V. 88, 
p. 1274, were bought by Frank Cahoon, M.D., of Bloomfield 
at 102.35 and accrued interest. Bonds mature part yearly 
for 20 years. The bids received were as follows: 


Frank Cahoon, M. D., Bloomfa$8,188 | Ontario Secur. Co., Toronto_a$7,827 
Stiener, Dunlop & ., Tor. _.a8,095| Brit.-Am. Secur. Co., Torontoa7,650 
Geo. A. Stimson & Co., Tor__. 8,008|R.C. Matthews & Co., Tor_._a@7,550 
Wm. C. Brent, Toronto-_-_-_--- a7,847|H. O.-Hara & Co., Toronto. __a7,255 
W. A. MacKenzie &Co., Tor--_a7,840 

a And accrued interest. 


Bowell School District, Sask.— Debenture Sale.— According 
to reports, $1,000 534% 10-year debentures were recently 
disposed of to G. A. Stimson & Co. of Toronto. 

Bruce County, Ont.—Debenture Election.—This county 
will vote on June 15 upon a proposition to issue $20,000 
20-year bridge debentures. 

Burlington, Ont.—Debenture Ojfering.—Proposals will be 
received until 12 m. June 1 by O. T. Springer, Clerk and 
Treasurer, for $47,200 414% water-works debentures. 
Maturity part yearly for thirty years. 

Carman, Man.—Debenture Election.—An issue of $25,000 
5% 30-year water-works debentures will be submitted to the 
voters on May 21. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$175,000 


Borough of Bethlehem, Pa. 
WATER BONDS 


Sealed proposals, indorsed ** Bids for Bonds,’ 
will be received by the Finance Committee 
of the Town Council of the Borough of Behtlehem, 
Pa., until 7 o’clock p. m., WENTY-EIGHTH 
DAY OF MAY, 1909, for the purchase of the 
one hundred and seventy-five thousand dollars 
($175,000) of bonds of the Borough of Bethlehem, 
Pa., known as “Bethlehem Borough Bonds 
(Water Department)’’ of the following denomina- 
tions: One hundred thousand dollars are to be in 
bonds of one thousand dollars each, sixty thousand 
dollars in the sum of five hundred dollars each 
and fifteen thousand dollars in the sum of one 
hundred dollars each, bearing interest at the 
rate of four (4%) per cent per annum, payable 
semi-annually at the office of the orough 

urer on the first days of May and November 
of each year, first semi-annual payment to be 
made November 1, 1909, said bonds bearing 
date May 1, 1909, and maturing in not less 
than fifteen years, nor more than thirty years. 
Said bonds are free of all State taxes. These 
bonds are being issued for the purpose of erecting 
a water plant for the said Borough of Bethlehem 
sufficient to supply pure water for the use of its 
inhabitants, as well as extinguishment of fire 
and the protection of the property of the Borough 
and its citizens, and other public purposes. 

All bids must be accompanied by a certified 
check, payable to the order of William J. Heller, 
Chairman of the Finance Committee, in the sum 
of two per cent of the amount of said bid, which 
check will be applied on account of payment of 
the purchase price of bid if accepted and contract 
completed by the bidder. When bids are rejected 
the check will be returned at once; if bids are 
accepted and bidders fail to complete contract, 
then the amounts of certified checks, being two 
per cent of bid, are forfeited. 

The Finance Committee reserves the right to 
reject any and all bids. 

M. J. HELLER, Chairman, 
H. J. MEYERS, 
E. J. KRAUSE, 
VICTOR V. MORE, 
CHAS. H. NEISSER, 
Finance Committee. 


$500,000 


State of North Carolina 


BONDS 


Sealed bids will be received at the State Treas- 
urer’s office, Releigh, for the purchase of $500,000 
Four Per Cent Bonds of the State of North 
Carolina, dated July st, 1909, running forty 
years, exempt from all taxation. 
w@Principal and interest Dye at the National 
Park Bank, New York City. 
pe All bids must be accompanied by a certified 
check for two per cent of amount bid. 

Bids to be opened at my office at 12 noon, 
June 17th, 1909. 

The right is reserved to reject any or all bids. 

B. R. LACY 





State Treasurer. 





$48,500 
BOROUGH OF BOGOTA, 


Bergen County, N. J, 


SCHOOL BONDS 


Sealed proposals will be received for the pur- 
chase of 49 school bonds of the School District 
of the Borough of Bogota, County of Bergen, 
and State of New Jersey, at the regular meeting 
of the Board of Education of said Borough, to be 
held at the School House on the evening of 
JUNE ist, 1909, at 8 o’clock. One bond to be 
of the denomination of 500 and 48 bonds of the 
denomination of $1,000 each. One bond of the 
denomination of $500 to mature in 1923 and 
3 bonds of the denomination of $1,000 each, 
each year thereafter until all are paid. Interest 
payable semi-annually at the rate of 4% per cent 
per annum, as per the coupon attached thereto, 
payable to bearer. Bonds and interest payable 
at the Hackensack National Bank, Hackensack, 
New Jersey. 

Bids must be on the forms furnished by the 
undersigned, and no bids will be considered for 
less than the entire issue. A certified check for 
2 per cent of the amount bid, payable to the 
order of the Board of Education of the Borough 
of Bogota, must accompany each bid. Address 
bids to undersigned, and endorse on envelope 
“Bids for School Bonds.” 

The bonds will be delivered to the purchaser 
at the Hackensack National Bank, Hackensack, 
New Jersey, July ist, 1909. 

The in pa relative to the issue of the 
above bonds have been approved by Hon. 
Edmund Wilson, Attorney-General of the State 
of New Jersey. 

The right is reserved to reject any and all bids. 

For blank forms of bids and other information, 
address the undersigned. 

CHARLES H. WESTERVELT, 
Chairman Finance Committee 
Board of Education, Bogota, N. J. 








City of Reading, Pennsylvania 


4 per cent Refunding Bonds 


Legal for Massachusetts, New York and Penn- 
vn. Maturing April 1, 1914, 1919, 1924, 
1929, 1934. 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA PA 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
_CINCINNATI)j ae 





$17,000 


Town of West Seneca, EreCo., N.Y. 
SEWER BONDS 


Notice is hereby given that sealed ys 
will be received by Eacard H. Cos wie ‘own 
Clerk of the Town of West Seneca, Erie County, 
New York, at the Town Clerk’s office, in d 
Town until May 27, 1909, at 2 o'clock p. m., 
for Seventeen Thousand ($17,000 00) Dol of 
sewer bonds of Sewer District Number One (1) 
of said Town. Bonds to bear interest at the rate 
of five (5) per cent per annum, payable semi- 
annually. 

Present bonded indebtedness of Sewer District 
Two Hundred Twenty-five Thousand ($225,000 00) 
Dollars. Certified check for five (5) per cent of 
bid, payable to Henry C. Lien, Supervisor, must 
accompany each bid. 

The right to reject any and all bids is reserved. 

E. H. COSGROVE, 
Town Clerk of the Town of 
West Seneca, N. Y. 


$35,000 
City of Stamford, Connecticut 


PUBLIC IMPROVEMENT BONDS 


SEALED PROPOSALS for the sale of $35,000 
City of Stamford, Connecticut, Public Improve- 
ment Bonds will be received by the City Treasurer 
at the Stamford National Bank until 12 o’clock 
noon, Monday, 

MAY 24, 1909 


Said bonds bear interest at the rate of 4 per 
cent per annum, payable semi-annually, and 
mature twenty-five years from June 1, 1909. 
Principal and interest payable at the office of 
the City Treasurer 


No bid will be accepted for 
accrued interest. P or less than par and 


The right is reserved to reject any and all bids. 

fod choot on wank dente far Sat ai the non sabes 
a 

of the bonds bid for. oe 


For further particulars, address 
WM. N. TRAVIS, 
City Treasurer, 
Stamford, Conn. 


McCOY & COMPANY 
Formerly MacDonald, MoCoy & Co. 
Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago- 
R. T. Wilson & Co. 


Bankers & Commission Merchants 
88 WALL STREET ea NEW YORK. 
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Chilliwack Township, B. 0.—Debenture Sale.—An issue of Debenture Election.—The question of issuing $25,000 
$7,000 6% 10-year school debentures has been awarded, it is debentures for the improvement of roads and bridges will 
stated, to W. C. Brent of Toronto. be decided upon by the voters in the near future. 


Dauphin, Man.—Debenture Election.—An election will be Kingsland School District No. 2111 (P. O. Wiggins), 
held to-day (May 22) for the purpose of voting on a by-law , Sask.—Debenture Sale .—A $2,000 6% school-building deben- 
to issue $60,000 5% 20-year school debentures. ture was disposed of on May 3 to T. F. Calder, financial agent 

Dauphin School District No. 905, Man.—Debenture Ojfer- | of Saskatoon, at 105. Date July 1 1909. Interest Dec. 1. 
ing.—Proposals will be received until 12 m. May 27 by W. | Maturity part yearly on Dec. 1 from 1910 to 1919 inclusive. 
Smith Jackson, Secretary-Treasurer, for $60,000 5% school | Latchford, Ont.—Debenture Election—The question of 
bonds. Maturity part yearly for twenty years. nage $4,000 6% sp et tage: debentures will be decided 

Essex, Ont.—Debenture Sale.—On April 27 Stiener, Dun- , by_the voters at an election to be held Aug. 15. 
lop & Co. of Toronto purchased the $1,746 22 5% local-! Lethbridge, Alberta.— Debentures Voted.—On May 10 the 
improvement debentures described in V. 88, p. 1086, for voters passed by-laws authorizing the issuance of the follow- 
$1,776—the price thus being 101.705. Date Nov.11908. | ing coupon debentures at not exceeding 5% interest : 

’ ‘ : ‘ $153,000 30-year debentures for the 'mprovement of the power-station, 

Fernie, B. C.—Debenture O ah yg” ca cram Phen ~ “q a ial water-works-plant and water main extensions. a 
ceived not later than May 25 by G. H. Boulton, City Clerk, , “year debentures for the city’s portion of the cost of cement 
for $100,000 water-works and $50,000 electric-light deben- 13,000 10-year debentures for the city's portion of the cost of plank walk. 
tures. ens Bank of or or we = ple thereof. Interest sem -annually at 

Fort Frances, Ont.—Debenture Sale.—G. A. Stimson & Co.| — Louisville School District, Ont.—Debenture Sale.—This 
of Toronto have purchased, according to reports, $9,000 57% | district, it is stated, has awarded $1,000 514% 10-year deben- 
debentures, maturing part yearly for thirty years. | tures to G. A. Stimson & Co. of Toronto. 

Hamilton, Ont.—Debenture Ojffering.—Proposals will be | Luck Lake School District, Sask.—Debenture Sale.—This 
received until 4 p.m. May 27 for the foPowing £72 debentures: district, it is stated, has awarded $1,200 6% debentures to 
$50,000 water-works debentures. Date April 1 1008; Maturity April 11828. | the Ontario Securities Co. of Toronto. Maturity part yearly 


65,000 sewer debentures. Date April 1 1909. Maturity April 1 1929. 
112,000 street-paving debentures mentioned in V. 88, p. 328. Date June 1 | for ten years. 


1909. Maturity June 1 1929. Magrath, Alberta.—Debenture Sale.—Reports state that 
SS ee eet See. mew | on ieee of $20,000 5% debentures maturing part yearly for 
25,000 public-library debentures. Date June 1 1909. Maturity June 1 Pe! years has been purchased by Wood, Gundy & Co. 

oe . of Toronto. 
. os ga $1,000. Interestsemi-annual. S.H. Kent Manitoba.—Debenture Sale.—The four issues of 4% 40- 
; : . ‘ ' ye tures, aggregating $762,000, offered on May 15 
Debenture Election.—An election will be held June 7 to Ya" Ce noe » aBeres g Pace us cas Md 
vote on the question of issuing $30,000 4% 20-year debentures were awarded on May 18 to the Ontario Securities Co. of 


} 





, : | Toronto at 99.51. See V. 88, p. 1217, for description of these 
for the purchase of a hospital site. porricdear or bey , , p 


Huron Township, Ont.—Debenture Sale.—This township, | 
it is stated, has sold $3,500 5% debentures to G. A. Stimson purchased on Ap 
& Co. of Toronto. Maturity part yearly for five years. 


Melville, Sask.—Debenture Sale——Nay & James of Regina 
ril 20 $12,500 debentures at 102.50. 
| Moose Jaw, Sask.—Debenture Ojfering.—Proposals will be 


Indian Head, Sask.—Debenture Sale.—An issue of $750 received until 8:30 p. m. May 31 by John D. Simpson, City 
6% rf toned debentures has been bought by G. A. Stimson & Clerk, for $40,000 414% 40-year water-improvement deben- 


Co. of Toronto. 


| tures. 








NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 





$125,000 


City of Hoboken, N. J. 
RE-PAVEMENT BONDS 


Public notice is hereby given that in accordance 
with a resolution of the Council of the City of 
Hoboken, passed May 17, 1909, and duly ap- 
proved May 17, 1909, that sealed proposals for 
the — of bonds of the City of Hoboken, 
N. J., to be known as ‘“‘Repavement Bonds,” in 
the amount of one hundred and twenty-five 
thousand dollars, to bear interest at the rate of 
four per cent (4%) r annum, payable semi- 
annually, and to run for a period of thirty years 
from the date of issue, to be issued pursuant to 
the provisions of an Act of the Legislature of the 
State of New Jersey, entitled ‘‘An Act providin 
for the repavement of ved streets in cities o 
this State, and for the uance of bonds in Rs 
ment therefor,’’ approved March 2, 1898, will be 
received at the regular meeting of the Council 
to be held 


Wednesday Afternoon, June 9, 1909 
AT FOUR O'CLOCK. 


Bids will be received for one or more or all of 
said bonds, which shall be of the denomination 
of $1,000 each, to run consecutively from 1 to 
125, both inclusive, to be registered or coupon 
at the option of the successful bidder. 

All Boe pny to be addressed to the Mayor and 
Council of the City of Hoboken, N. J., and shall 


be accompanied by a certified check or cash for 1 


five per cent of the amount of their bid. 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the interest of the city so to do. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBE 


Members N. Y. Stock Exchange 
43 Exchange Piace 


Telephone 6444 Hanover 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. 
Telephone 1558 Bryant. 





CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 
Selicits the business of Corporations and Munici- 
Trustee 


palities desiring the services of a Registrar, 
or Financial Agent. 





$440,000 


New Jersey 
Essex County Bonds 
Issued For County Hospital Purposes 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 
purchase of 440 Essex County Bonds, in de- 
nominations of $1,000 each, interest coupons 
at four per cent per annum, payable Nov. 1 and 
May 1, principal and interest payable in gold. 
Bonds payable May 1, 1949. 

The bonds will bear interest from May 1, 1909, 
and the purchaser must pay interest accrued to 
date of delivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders 
ata meeting to be held by said Committee, at the 
Freeholders’ room in the Court House, at Newark, 
N. J., on Wednesday, June 2, 1909, at 3 o’clock 
P.M. Each —— shall state the amount of 
bid in words and figures, and must be accom- 

ed by certified check for $4,000, which will 
applicable on account of purchase money of 
bonds, and forfeited by successful bidder who 
afterwards fails to take the bonds. Copies of 
roceedings will be furnished to successful bidders, 
ut proposals must be unconditional. 

The Finance Committee reserves the ht to 
reject any and all proposals, if, in its ju ent 
the interest of the County requires such action. 
ean” bonds will be ready for delivery on June 15, 
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By order of 
FINANCE COMMITTEE, 
AMOS W. HARRISON, Chairman. 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 








HUNT, SALTONSTALL & CO., 


Members New York Stock Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Wine Street, 





THE AMERICAN: MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, + New York 





P. J. GOODHART & CO., 


Bankers 


57 BROADWAY - «= NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 


Established 1885. 


H. C, Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 


AND TOWNSHIP BONDS. 














JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 





Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidg.. INDIANAPOLIS 
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Moosomin, Sask.—Debenture Offering.—Proposals will be 
received up to and including June 10 for $23,000 5% deben- 
tures. G. 8S. Page is Secretary-Treasurer. 

North Battleford, Sask.—Deberiture Sale.—It is stated that 
$10,000, 5% 1-10-year sidewalk debentures have been 
awarded to Wood, undy & Co. of Toronto, 

Debenture Electton.—An election will be held May 25 to 
vote on a by-law authorizing the issuance of $100,000 5% 
40-year debentures, to install water-works, sewerage and 
electric-light systems. 

Olds, rta.—Debenture Election.—At an election to be 
held June 15 the rate-payers will decide whether or not 
$6,000 5% 20-year fire-protection debentures shall be issued. 

Ontario.— Debenture Sale.—In its issue of May 15 the 
“Financial Post of Canada’ makes mention of the private 
sale at par to banks and other institutions of $1,150,000 4% 
30-year debentures to the Province of Ontario. 

Oxtord County (P. O. Woodstock), Ont.—Debenture 
te eee will be received until 12 m. June 7 by 

. E. Birtch, County Clerk, for $50,000 5% gold coupon 
road-improvement debentures. Date June 11909. Interest 
annually at the Treasurer’s office in Woodstock. Maturity 
part yearly from 1910 to 1939 inclusive. Debenture debt, 
including this issue, $230,030 08. Assessed valuation for 
1908, $28,000,000. 

Pleasant Valley, Man.—Debenture Sale—The Ontario 
Securities Co. of Toronto has purchased $1,000 6% deben- 
tures due part yearly for ten years. 

Portage La Prairie, Man.—Debenture Election.—The elec- 
tion to vote on the question of issuing the $50,000 5% 
30-year water-works debentures mentioned in V. 88, p. 1217, 
will be held, it is stated, on May 28. 

Prince Albert, Sask.—Debenture Election.—By-laws to 
issue the following debentures will be voted upon, it is 


stated, on May 29: 
$13,800 414% 10-year grading debentures. 

10,000 44%4% 30-year electric-light debentures. 

14,000 444% 20-year water-works debentures. 

10,000 44%% 20-year debentures to purchase machinery for grading. 

26,400 10-year debentures for local improvements. 

Romney Township, Ont.—Debenture Sale.-—W. C. Brent 

of Toronto is reported as the purchaser of $11,021 5% 


1-15-year drainage debentures of this township. 





St. Stephen, N. B.—Debenture yp Set! sone will be 
received until 3 p. m. June 10 by J. Vroom, Town Clerk, or 
J. T. Whitlock, Chairman of Finance Committee, for 
$150,000 4% coupon water debentures. These securities 
represent the unsold portion of an issue of $200,000. 


Denomination $500. Date July 1 1906. Interest semi-annually at 
St. Stephen, St. John, Halifax, Montreal and Toronto. Maturity 40 years. 


Sarnia, Ont.—Debenture Ojfering.—According to reports 
roposals will be received until 6 p. m. to-day (May 22) 
or the following debentures: 
$9,700 5% local-improvement debentures maturing part yearly for 20 years. 
9,045 5% debentures as a loan to a manufacturing company. Maturity 
part yearly for 13 years. 

3,454 5% sewer debentures maturing part yearly for 20 years. 

2,155 5% granolithic sidewalk debentures maturing part yearly for 10 
years. 

1,300 5% fire-equipment debentures maturing part yearly for 10 years. 

James Woods is Treasurer. 

Strathroy, Ont.—Debenture Election.—A proposition to 

issue $20,000 444% 10-year debentures will be submitted 
to a vote on May 28. 


Sydney Mines, N. 8.—Debenture Sale.—Sewerage 474% 
20-year debentures to the amount of $25,000 have been so d 
to G. A. Stimson & Co. of Toronto. 


Toronto, Ont.—Debenture Election.—lIt is reported that an 
election has been called for June 5 to vote on a by-law to 
issue $446,000 4% 40-year water-extension debentures. 


Watson, Sask.—Debenture Sale-—On May 1 the $2,000 
6% coupon fire-protection and improvement debentures 
described in V. 88, p. 1025, were awarded to H. O’Hara & 
Co. of Toronto. Interest payable at the Canadian Bank of 
Commerce in Watson. Maturity part yearly from 1910 to 
1924 inclusive. 


Westmount, Que.—Debentures Voted.—The election held 
May 8 (V. 88, p. 1161) resulted in favor of the proposition 
to issue $135,000 debentures to extend the lighting plant and 
the garbage incinerator. 


Wetaskiwin, Alta.— Debentures Defeated.—The $7,000 5% 
20-year fire-system debentures mentioned in V. 88, p. 902, 
were defeated by a vote of 55 “for” to 47 “‘against” at the 
election held April 13. Reports state that a new election 
will be held May 27. 








MISCELLANEOUS. 








MISCELLANEOUS. ACCOUNTANTS. 
BONDS LYBRAND 
Blodget, Merritt & Co. Acceptable for Deposit by ROSS BROS & 

aalarens Canadian Government 3 MONTGOMERY 
| W. A. MACKENZIE & CO.,| “°'HT9¢-esatertremas ou ntants 

STATE, ‘CITY TORONTO, CANADA ORICA DRL Ona 

AND City Investing Bidg., 165 Breadway 
RAILROAD BONDS GEO 8. EDWARDS e,Bank Ball 


60 State Street, - Boston 
30 Pine Street, - New York 


BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman 


UntigirTenunGn 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 





NEW_ YORK. N.Y. 





New York, Chicago, Cincinnati and 








ACCOUNTANTS. 


London, England. 
AUDITORS FOR FINANCIAL INSTITU- 





NATIONAL LICHT, 


HEAT & POWER CoO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, | © 


All Issues 


New York 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIs) 


New York, 30 Pine Street 
Mitwaukes, 633 Yells Biag 
Chicago, 1315 Monadoaock Block 
Kansas city, 1106 Commerce Bidg. 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Stat: ments, 
Periodical Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 © ING ST., W.. TORONTO, CANAVA 


ALFRED ROSE & CO., 


OERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 495~ Broad. 























Municipal, 
County, State. 


and High-Grade Public Service 
Securities 


Correspondence Solicited 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 


NEW YORK 
52 Broadway 








Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bids. 


PHILADELPHIA 
MutualsLife Bids, 


LONDON, ENGLAND 
Leadenhall Bides. 
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ev En gine 2S. Financtal. eee eh 
OFFICE OF THE 
H.M. Byllesby & Co. ATLANTIC MUTUAL INSURANCE COMPANY. 
Incorporated New York, January 2ist, 1909. 
ENGINEERS The Trustees, i. a aa ea 


DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY, LIGH'!', POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial 
Institutions. and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed 
and Built. 
London Correspondent: 
J.G. WHITE & CO., 7s 
9 Cloak Lane, Cannon St., E C 





Canadian Carveependente: 
CANADIAN WHITE C@., Limited., 
Montreal. 

Principal Philippine « fice, Manila, P.1. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 





CHICAGO 
SCOFIELD ENGINEERING CO. 


Consulting Engineers. 
Power Stations. Electric Railways. 


Hydraulic Developments. Material Handling. 
PHILADELPHIA. 


American Trust Building 








Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Mining Zngineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

837 Drexel Bldg., PHILADELPHIA, PA. 


A. B. Leach & Co, 


BANKERS, 











149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St... PHILADELPHIA 





ESTABLISHED 1854, 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 
SALES CASHED 
Equitable Interest Allowed on Deposits 
SUBJECT TO CHECK 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities. 







































Premiums! on Marine Risks from ist January, 1908, to 3ist December, 1908_..__..._. $3,307,807 24 
ums on Policies not marked off ist January, Wain bcktedancbbarotecceacs 743,389 01 
Ss Stee TON ik nce ccccctconannce ckebebbad dete ddndbweddusceheaia $4,051,196 25 
P T_T 
Premiums muarted off from ist January, 1908, to 3ist December, 1908_..............- $3,333,483 56 
DS———————————— 
Weosrved GUrme tie Year... .. ce ccceumenccecace $307,823 39 
) less Taxes and Tipesse putnhidinn the abdadhiiide sata 142,032 22 $449,855 61 
Losses pald ag He the year which were estimated in 1907 
Ge See PORN ccccacccocesenueeneodéweedesnaseus $420,655 46 
Losses ° "estimated ORE BEES Eh BOGS sc kiowccsivics 1,274,822 22 $1,695,477 68 
Lease Salvage sick caccsgiscccccccht $279,988 33 
POTAib dd ccc duintieancsovtals 199,555 37 479,543 70 
$1,215,933 98 
Ny aitcnr sitesi ca Actas’ ccmpensation, patlaaaey, on 
rs es an com on, stationery, 
newspapers, advertisements, rll SAM iP i Ege. gm $344,266 86 
ESS 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- weeted (26. .5.5.46.08..3....... $2,310,433 00 
dint  Seednecdidin om iniat $5,442,792 00 | Premiums on Unterminated Risks-_ 717,71247@ 
Special ap ay wks &TrustCos. 800,000 00/| Certificates of Profits and Interest 
Real Estate cor. Wal & WilliamSts., ET ci ccin in vacehabialailn di dhickeaideas mai 260,822 35 
& Ex tov $4,299,426 04 Return Premiums Unpaid... . 121,473 65 
Other Real Certificates of Profits Ordered Re- 
claims due the p Find deemed, Withheld for Unpaid 
PGR a: scccdscces 75,000 00 4,374,426 04 Premiums ......-sesnensabn eds 22,339 35 
———_ — of Profits Outstand- 
Premium utes and Bills Receivable 1,377,905 06/ img_-.-...-..-.....----.... 7,363,410 00 
Cash in tne hands of European Real” Estate Reserve Fund---. 270,000 00 
lan a UT sedan twentlh 399,031 95 
es pay countries_ ’ 
Gate WE Bes. ccndcccsccccscsud 429,950 18 
AGDEMENE . ccncccecccccaseus $12,824,105 23 Aggregating................... $11,066,191 05 
== 








A dividend of interest of Six per cent on the patsjending certificates of profits will be paid tothe 
holders — or their resen after Tuesday 


A ‘aivid d of Fort premiums Company for the year 
en m 
end! 3ist nd of Forty P 908, my og which, upon application, certificates _ noe poner. on aad after 
Tuesday the fourth of May next. By order of t 
G. STANTON FLOVD-JONES, Secretary. 
TRUSTEES. 


RT L. aos 


HERBE NICHOLAS F. PALMER, 
CLEMENT A. GRISCOM, 


GUSTAV_AMSINCF W 
HENRY er 


FRANCIS BAOON, 


SOuN N. BEACH ANSON LARD: ATT 
WILLIAM B. BOULTON, LEWIS OASS LEDYARD, QRORGE 5 Ww. POUINTARD, 
VERNON H. BROWN, FRANCIS H. LEGG A; VE 
WALDRON P. BROWN, CHARLES LEVERICH, JOHN L. RIKER 
JOHN C LIN, LEANDER LOVELL, GLAS 5 ROBINSON, 
G E CG. CLARK GEORGE A. MA’ Y eosre V H. SCHWAB, 

VELAND H. DODGE, CHARLES H. MARSHALL, WILL SLOANE, 

RNELIUS ELDERT W. H. H. MOORE, ICAAC 
H. EWART, Wi WiLLIAM EE NSTREET, 


. RAVE 
Pee re Vics Prenton 


re) 


_ SOHN i Bika a Ret are Ath Vice-President 





The Merchants Rational Bank 
~~ GAPITAL of @Wincinunrti SURPLUS FUND 


$1,200 ,000.00 $300 ,000.00 
MELVILLE B. INGALLS, President 


C. YERGASON, Vice-President. 
WILLIAM P. STAMM, Cashier 
CH . STEVENS, ‘Asst. Cashier. 
BOARD OF DIRECTORS 

we Al oes ie, oar Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
L&VI AULT Prest, The Ault & Wiborg Co. E. B. STA . Am. Laundry Machinery Mfg. Co. 
OLIVER Mt BAKE, Vice-Prest. Miami Valles National E. R. STEARNS, Treas. Stearns & Foster Co. 

Bank, Hamilton, Ohio. PETER G. THOMSON, Prest. Champion Coated Paper 
GBORGE R. BALCH, Vice-Prest. The Cincinnati! Co 





GEO. BR. BALCH, Vice-President. 








Realty Co. HENRY C. Prest. Globe Wernleke Co. 
J. R CLARE Prest. mn Central Life Ins. Co. HENRY C. YERGASON, py ice Presiden 
ORNS Mer National Lead Go. SAMUEL POGUE, Prest. H. & 8. Pogue e Co. 
_B. MELISH. Prest. The Bromwell Brush & Wire MORRIS, L. — Prest. Commercial 
NRY NEWBURGH, Treas. The Louls Newburgh W. W. BRO Vice-Presiden 
Co., Hamilton, Obio HAS. A. STEVENS, Asst. Cashier, 





‘Accounts of Banks, Firms, Corporations and Sadi vidwats Solicited 


upon the Moet Liberal Terms Consistent with Good Banking. 






















MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 








































OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES. 


Bank and Trust Company Stocks 
NEW YORK AND’ BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT. 













2 WALL ST., NEW YORK. Correspondence Invited 
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United States Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, Ps ap Mauaey Gas vehi arnt os Poe ot $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, é ° d $13, 412,564.21 
This arms ge Be acts as = ao. Administrator, Guardian, Trustee, Court Depositary and in 


It allows Ay at current rates on deposits 
It and invests money, securities and other property, real or personal, for estates, 


holds, manages an 
eorporations and individuals. 
EDWARD W. SHELDON, President, JOHN a BROWN, Vice-Pres. 


WILLIAM M. KINGSLEY, 2d V.-P. HENRY AHERN, Secretary. . 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 

JOHN A. STEWART, Chairman of the Board, 
John Crosby Brown} William H. Macy, Jr., John Claflin, Payne Whitne 
W. Bayard Costing. William D. Sloane, John J. Phelps, Ede: ard W. Sheldon 
Gharies S. Smith, quate | H. Schwab, John S. Kennedy, Chauncey Keep, 
William Rooketelier, Frank ieee D. O. Mills, George L. Rives, 
Alexander E. Orr, George Vietor, Lewis Cass ‘Ledyard, Arthur C. James, 
be James Stillman, 


Lyman J. Gage. 


BANKERS IRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $1,000,000 Surplus and Undivided Profits, $1,432,400 











DIRECTORS 

STEPHEN EBA conhesten Co., N.Y. EDGAR & oe ARSTON. ie. ¥. 
SAMUEL OSBAYNE osu pany, x.y. 9ROE.N, PERKIN ae. 
Oat La yy re N. ¥. WILLIAM Bt ational Bank, N. Y. 
JAMES G. CANNON SES DANIEL 1d. REID, 


Liberty National Bank, N. Y. 
PO ng STRONG Jr., 
Vice-Pres dent, N. Y. 


EDWARD PF, ee eY 


JOHN | F, E. THOMPSON, 
ent, sow Terk. 

OIL BERT ¢ a. We Pe . _N.Y. 

EDWARD TOWNSEND 


EDMUND &. CONVERSE. 
HENRY P DAVISON, Bankers, N. Y. 
©, aa by B.PREW oe pant, N.Y. 
me SE Sav. Bank, Chicago. 


7” Patient On enn A eosal Bank, N. Y. 


» Kansas City. 


AS W. LAMONT, ALBERT ; mp WIG ers’ National Bank, N.Y. 
THM exident First National Bank. N. Y. Re RT aon 4.) ae Bank, N. Y. 
GATES W. Me ARRAH, SAMUEL wo 


Presid cs’ National Bank, N. Y. President EVERTON, Bank, N. Y. 
Partial attention is called to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits. 

E. C. CONVERSE, Pres. J. F. THOMPSON, V -P. B. STRONG Jr., V.-P. 
D. E. POMEROY, Vv. P. F. I. KENT, V.eP. F. N. B. CLOSE, Secy. 
H. W. DONOVAN, Treas. H. F. WILSON Jr., Asst Sec’y. 


MinoisTrust& Savings Bank 


Capital and Surplus 
813,200,000 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 














CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 


15 EXCHANGE PLACE 


Searing & O@o., 
7 WALL STREET, - - NEW YORK, 


BANKERS 


trust Companies. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 
CORNELIUS C. CUYLER-.-.-.- President 
JOHN W. PLATTEN..---. Vice-President 
ARTHUR TURNBULL. -.. Vice-President 


CALVERT BREWER.---.-----. Secretary 
CARL G. RASMUS..-.-----.. Treasurer 
JOSEPH ADAMS..--.--..Asst. Treasurer 


FRANK J. PARSONS.-.-Asst. Secretary 
HENRY L. SERVOSS---_Asst. Treasurer 
T. W. B. MIDDLETON--Asst. Secretary 


55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave 

















Einancial. 





the Goverument Accountant 


P. 0. BOX 27, MAIN OFFICE 
GS ae WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT QROOUP TAR SH. 
PRPS aE e+ ee ee | 
A®MONTHLY MAGAZINE OF INTERESTITO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIC SERVICE CORPO- 
RATIONS. 








TO BE FOUND IN ALL LEADING CERTIFIED 
oe PUBLIC ACCOUNTANTS’ OFFICES. 


Sam ple Copy 15 cents. Per Annum $1.50 


BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


UST OF SPECIALTIES ON REQUEST 
WEBB & CO., 


INVESTMENT SEOURITIES. 





Po ae | 





74 BROADWAY. NEW YORK 





A. Strassburger, 








Tel-. 366 and 751 JERSEY CITY Investment Securities 


SOUTHERN INVESTMENT SECURITIES. 
MONIGUMERY, ALA. 
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Mississippi Valley Trust Co. 
Fourth & Pine Sts.. St. Louis 


CAPITAL, SURPLUS 
and PROFI7'S{ | $8, 400 1000 


A GaneEey FINANCIAL AND chee ane 
USINESS TRANSACTED. 


DIRECTORS 
Aug. B. Ewing 
‘Wilbur F. Boyle UD. R. Francis 
James E. Brock August Gehner 
August A Busch 3S. F Hoffman Henry W. Peters 
Murray Carleton Breck’ ge Jones H. Clay Plerce 
Char.es Clark Wiliam G. Lackey August Schlafly 
Horatio N. Davis W..) McBride Robt. H. Stockton 
John D. Davis Nelson W McLeod JuliusS Walsh 

Rolla Welis 


Saunders Norvell 
R.1,0’Reilly.M D. 
Wm. D. Orthweim 


John |. Beggs 


OFFICERS 

JULIUS Ss. WALSH. Chairman of the Board 
BRECKINRIDGE JONES, Pres‘dent and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Office: 
JAMES E. BROCK, Secretary 
HUGH R. LxiLb, Asst. Secretary 
HENRY O. IBBOTSON, Asst. Secretary 
Cc, HUNT TURNER Jrt., Asst. ‘ 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust, Officer 
HENRY SEMPLE AMES, Asst. Executive Office: 

and Asst. Trust Officer 
WM. McC. MARTIN, Asst. Bond Officer 
GEO KINGSLAND, Real Estate Officer 
Cc. W MORATH. Safe Denosit Off'cer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |. 





CAPITAL cccccccnncsccve Gueces ----$2,000,000 
SUR PL ABe a tsine co gocesyonccer ~---- $2,000,000 | 
DIRECTORS: 
RoyaiC Taft Howard O. Sturges 
Robert a i. Goddard Stephen O. Metcalt. 
Robert 1. Gammell Walter R. Callender 
William B. Weeden Edward Holbrook. 
Edward D Pearce James E Sullivan 
Robert Knight. Beniamin M. Jackson 
ohn W. Danielson Jahn R. Preeman. 
erbert J. Wells Charies S. Melien. 
John C. Pegram Robert W. Taft 
Lyman B. ff Webster K t. 
Rowland G Hazard Stephen _O. wards, 
Neison W. Aldrich Frank ; 


‘ Samuel R.Dorrance R. H 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANCH; 
Gity Square. GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal lhe spony 4 for Court Funds, and author- 
act as Executor, Guardian. Ad- 
ministrator and 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charies F, Adams 2d. George E. Keith, 


F, Lothrop Ames, Gardiner M, Lane. 
William Amory, Arthur L 

John S. Bartlett, Maxwell 

Charles E, Sovting. Ro T. Paine 2d. 


Alvah Crocker, 
George A. Draper. 
W lam F. Draper. 


Wilmot R. Evans Ss 
Frederick P, Fish, Charies A. Stone, 
Edwin Tarpham Greene Galen L. Hone. 
Frand & Bier H errick pe an erwood. 
8 4 enry O. 
jeden Sidney W. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest AHowed on Deposits, Subject to Check. 


Acts as Trustee under Railroad as Ex other 
Hortsages.and is authorized to act ecutor, 
$1,000,000 


Administrator and Trus 
Capital ss 8s @ 
2,000 ,000 


Surplus (Earned) 








Sab WELLS, Presiden 
HORATIO A. HUNT, Vice-President | 


E. WILLIAMS. 
RY L. SLADER, “ion. Sec’y. 


P 

Girard Trust Company. 

CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 

Acts as Executor, Administrator, Trustee, 


Assignee and Receiver 
Financial A se a Individuals or 


Entenget Aitowed pa. ina ‘Individual and 
Corporation 
Acts as Trustee of Corporation , ae 
Depositary under Pians of oy + sana | 
Registrar ang | Transfer Age 
Assumes entire charge of Real Estate, 
Safes to Rent in i Burgiar-Proof Vaults. 


E. 4 MORRIS, President. 

vee ELY, 1st Vice-President. 

A. Ne ACRSON, 2d Vice-President. 

of i: "RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 
MANAGERS: 
Effingham B. Morris, 
John A, Brown Jr., 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 





O3 


Charies E. Ingersoil, 
John S. Jenks Jr., 
Henry B. Coxe, 

E. C. Felton, 

Israel W. Mo 

Thos. Dewi ¢ Cuyler, William T. Elliott, 
C. Hartman Kuhn, W. Hinckle Smith. 
James Speyer, 


Broad and Chestnut Streets. 
PHILADELPHIA 





| Nathaniel J. Rust 
Frank G. 


DIR s. 
J es Longiey. E. HOGERSON, President. 
ames . 
Henry S. Costello 
Gerard C. Tobey 


Webster 
Arthur F. Estabrook 
William B. Rice 
B. Wilbur 


Jerome Jones 
Nehemiah W. ye; 





Wallace L. Pierce Richard C. Hum hreys 
John W. George W. Wh ht 
Cc. Minot Weld William H. Wellington 





Industrial Trust Company | 


Providence, R. I. 

CEASE tbnatccnemcenccsasonsseus $3,000 ,000 
PERRI Gutdctinnatancscacncanetm 3,000,000 + 
OFFICERS. 

P. Bro 


Presiden 
Arthur L. roKelley, Vice President. 
H. Martin Brown, bag el ama 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, ‘Treasurer. 
Ward E. Smith, Asst. Treasurer. 
Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS. 


Samuel P. Colt Cyrus P. Brown 
Olney T. Inman E bridge T T. Gerry 
Harringto: 


William R. Dupee Chas n 
Warren O. Arnold Joseph Davol 
Richard A. Robertson Louis H. Comstock 
Joshua M. Addeman Herbert N. Fenner 
James M, Scott J. Milton Payne 
William H. Perry Eben N. Littlefield 
Arthur L. Kelley Otis Everett 

Martin Brown Prescott Knight 


Levi P. Morton 
George F. Baker 
Henry A. Cc. Taylor 
George M. Thornton 


Charles H. Allen 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, <« = = = = $2,000,000 
Surplus and Profits - 900,000 


CHARLES G. DAWES, President. 
. [RVING OSBORNE, Vice- Vice-President. 
“ UHRLAUB, Vice- 

WILLIAM R. DAWES. Cashier. 

L. D. SKINNER Asst. Cashier. 

wil IAM W. GATES, Asst. Cashier. 


A. G. MANG tary. 
MALOOLM McDOWELL, Asst. Secretary. 








The Trust Company 
of North America 


608-505-507 Chestnut St.. Philadelphia. 


CAPITAL $1,000 ,000 
ADAM A, STULL; President. 
HENRY G. BRENGLE; Ist Vice-Pres. & Treasurer. 
JOS, 8 CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 
DIRECTORS. 








BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 





OLD COLONY 
TRUST CO. 


BOSTON, 





Capitai and Surplus, = $7,500,v0u 

Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 





BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 
Gordon Abbott, Robert F. Herrick; 


Ol'ver Ames, Henry S. Howe, 

C, W. Amory; Waiter Hunnewel'? 
Charies F. Ayer; Thomas L. Livermore; 
Samuel Carr, Charies S. Meliea, 

B. P Cheney Laurence Minot, 


T. Jefferson Coolidge; 
Charities E. Cotting, 
Philip Y. DeNorthandie; 
Philip Dexter, 

Frederic C. Dumaine; 
Frederick P. Fish, 
Reginald foster. 

George P. Gardner: 


Richard Olney, 
Robert T. Paine 2d; 
Phitip L. Sattonstall; 
Herbert M. Sears, 
Nathaniel Thayer: 
Lucius Tuttle, 
Stephen M. Weid; 
Charies W Whittier? 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL; $1,000,009. SURPLUS, $2,000,006 
Safe Depost Vauits 
Authorized to act as executor and to receivd 
and hold money o- perty in trust or on deposit 
from Courts .f w or Equity, — 
Administrators, Assi nes, Guardians, 
Co tions and Ind'‘viduals. 
acts as Trustee ee Mort 
Transfer Agent and Registrar of Stocks and By 
Interest allowed on Deposits Subject to Check, 


=RS 
DAVID R. 





OFFICE 
WHITNEY | President 
CHARLES F. CHOA Vice-President 
ALEXANDER COCHRANE Vice-President 
NATHANIEL T HAYER, Vice-President 
JAMES R. HOOPER, Actuary 
tid N. kK, hgy ay | 
FRED. W. AL Asst. 3 Sec. & Treas. 
THOMAS E. TETON . Treas. 
FRANCIS R. SEWETT 3 Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vita, 
BOARD OF DIRECTORS 
William ropaicee: Chairman 


Waiter C. Baylies ames G. Freeman 
Aifred Bowditch Morris Gray 

eee, E. Byrnes James R. Hooper 
Charies F. Choate Ernest Lovering 
Alexander Cochrane cury H: Proctor 
George Dexter James + Prendergast 
Philip Dexter Herbert M 


William Endicott Jr. 

Francis W. Fabyan 

. William Farnsworth Eugene V. R. 

Frederick P. Fish Davic R. Whitney 
Georve Wiceclesworth 


Lawrence M. Stccktoa 
Nathaniel Tha 
haye- 








FINANCIAL REVIEW 


ANNUAL. 





A Year Beek ef Statistics. 
Beund in Cleth, $3. 


Commercial & Financial Chrontele 
——g 
Cotton. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL ENTS: 
ee ZHREGA & CO 
“BREMEN CORRESPOND 


Mow A DDEN BROTHERS & CO 


HAVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 


R. H. ROUNTREE & 00., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuoTTON BXCH ANGE GULLS, 


HALL AND COMPANY 
COTTON MERCHANTS 














z 

















John Cadwalader, ohn Mclihenny, 

E, W Clark Jr., Riehard Waln M 
Echiey B. Coxe Jr.. Clement B, New } 
Edwina 8. Dixen, John W. Pepper, 
Eugene ie Ww F, Read, 
Joseph ‘ 

Harry C. Adam A. Stull; 

Henry L, Gaw; Jr. D. Toland; 
Howard S. ; Joseph R. Wainvright, 


Samue F. Houstory 


| er AUGUSTA, GA, 


xvil 
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Finaucial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 


KSTABLISHED IN 18656, 
Henry Hentz & Co., 
COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Haecoute Orders for Future Delivery 
COTTON 
At the New ficcha Liverpool and oa i Orleans 





ae New Vor k Cottee Exchange 
barys AND FE tap Ale nd | 
onain In AND OC COTTON-SERD © OIL 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made en Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 


COTTON-SKED OIL, 


COMMISSION MERCHANTS. 


Keoom 5:2, Cotten Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co,. Limited, New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New Yerk, 


Members of the Stock, Cotton, Uo 
ana Produce Exchanges, New Ten 


Orders execnted on the above Exchanges. as well in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot 


im the New Orieans, New York, 
Liverpool and Havre Markets. 

















Cetton, Orders for Contracts Exe- 





WILLIAM RAY &CO., 
GEO. COPELAND & CO,, 
,. COTTON BROKERS, 
43 Cetton Exchange, New York. 


Orders for future Goltvery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & CO... 


COTTON MERCHANTS, 
49 COTTON EXCHANGE. New York. 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED, IN NEW YORK AND LIVKEKPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 
—. oo 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURK DELIVERY EXECUTED 
LN NEW OBLKANS. NEW YORK AND 
WIV anRPOOL MARE HTS 











F-YERSZ @ COMPANY 
BANKERS 
206 LA SALLE*ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 


CHICAGO REAL ESTATE BONDS. 


CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1865. 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Beston St. Louis 
Phiiadelphia Kansas City 





Seowbuilge ENiwver bo: 


Municipal and Corporation 


First National Room 521 
Bank Bldg. BONDS 50 Congress St. 
Chicago Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL. BANK BLDG. 
CHICAGO 


PHILA. NATIONAL. BANK BLOG., 
HILACELPHIA 





H. T. HOLTZ & CO. 
County, City. Town, School 


and 
Public Service Corporation 
BONDS 
i71 La Salle St., Chicago 








(Uther cotton ca.'d- or preceding page) 


d 


E. H. ROLLINS &SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporation: 
LIST ON APPLIGATION 





CHICAGO 
SAN FRANCISCO 


BOSTON 
DENVER 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





| Established 1863. | 


W. T. HATCH & SONS, 


BANKERS ANT BROKERS, 


71 Broadway. = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH. 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York ‘tock Exchange. 


Bonds. Stocks. Cotton, Grain. 











Dominick & Dominick 


if5 BROADWAY 
Memer. Nev York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKEKS AND BROKEKS, 
30 Broad St., - = «= New Yerk. 
Members oi N. ¥. and Phi a. Stock E 





| Exchanges} New York Coffee 


New York, New Orleans and Liv i Cotton 
xchange 
and “Chicago Board of Trade. 
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penses of United States raiuoads for the latest month (March) and for the fiscal 
year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether, comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road, do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 

meumdin monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this elaborate new publication is to be entirely 
ne additional to the comprehensive reports of earnings we have been 

* furnishing in the ‘‘Chronicle” from week to week. Large numbers of 
eompanies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
a Mil which are expensive publications, the “Railway Earnings Section” 

% will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK . 
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NAME OF ROAD 


Aberdeen & Rockfish.Mch 
July 1 to Mch 31.... 
Adirond & St Lawr..Nov 
July 1 to Nov 30... 
Alabama & Vicksb_..Mch 
July 1 to Mech 31... 
Alabama Great South.Mch 
July 1 to Mch 31... 
Albany & Northern_.Mch 
July 1 to Mech 31-..-.- 
Albia & Centerville. _._Mch 
gg 1 to Mch 31...- 


aay 1 to Feb 28__.. 
Allegheny & So Side. _Mch 
July 1 to Mch 31..-- 
Ann Arbor 
July 1 to Mech 31_..-. 
Appalachicola North. Jan 
July 1 to Jan 31__-- 


Mch 


Arcadia & BetseyRiv_Mch 
July 1 to Mch 31_..- 
Arizona & New Mex_-Mch 
July 1 to Mch 31... 
Arizona Southern. ...Mch 
July 1 to Meh 31_.-- 
Arkansas La & Guilf_.Mch 
July 1 to Mch 31... 
Ashland & Western__Mch 
July 1 to Mech 31_--- 
Ashland Coal & Iron_Mch 
July 1 to Meh 31... 
Ashi’d Odanah & M__Feb 
July 1 to Feb 28_._. 
Astoria & Colum Riv. Feb 
July 1 to Feb 28... 
Atch & East Bridge_..Mch 
July 1 to Mch 31_.-.-. 
Atch Topeka & S Fe..Mch 


East of New Mex__Mch 
July 1 to Mch 31..--. 
Gulf Col & S Fe__._.Mch 
July 1 to Mch 31__-_- 
Kansas City Belt_._Mch 
July 1 to Mch 31-.--. 
Pecos & Nor Texas_Mch 
July 1 to Mech 31__-- 
Pecos River__-_--_-- Mch 
July 1 to Mch 31.-.-.- 
SF Pres & Phoenix.Mch 
July 1 to Mch 31_-__- 
Sou Kan of Texas_.Mch 
July 1 to Mch 31.... 
Total Company --Mch 
July 1 to Mech 31_--.. 
Beaum’t Wh’f & T_Mch 
July 1 to Meh 31__-- 


Grand Canyon_---. Mch 
July 1 to Mch 31_-.-.. 
Texas & Gulf_____- Mch 


July 1 to Mch 31_.--. 
lanta & West Pt__._Mch 
July 1 to Mch 31.-.-- 
Ati Birm & Atlantic_.Mch 
July 1 to Mch 31_---. 
tlanta Terminal Co__Mch 
July 1 to Mch 31_.-- 
antic & Western. .-Mch 
July 1 to Mch 31.... 
t lantic Coast Line__Mch 
July 1 to Mch 31_-_-- 
Augusta Belt_____- Mch 
July 1 to Mch 31.---. 
Charlest & W Caro_Mch 
July 1 to Mech 31_--.. 
Col Newb & Laur__Mcn 
July 1 to Mch 31_--- 
Conway Coast & W.Mch 
July 1 to Mch 31_.--. 
Frankfort & Cincin.Mch 
July 1 to Mch 31..-. 
Georgia ........-- Mch 
July 1 to Mch 31... 
Lexington Term_..Mch 
July 1 to Mch 31... 
Louisville & Nashv.Mch 
July 1 to Mch 31.... 
Lou Hender & St L_Mch 
July 1 to Mch 3 
Monroe_-_.-_...-..- Mch 
July 1 to Mch 31.... 
Nashv Chat & St L_Mch 
July 1 to Mech 31.... 
N W of South Caro. Mch 
July 1 to Mch 31.... 
Un Pt & White Pi_.Mch 
July 1 to Mch 31.... 
Wash & Vand’mere.Mch 
July 1 to Mch 31...-. 
Atlantic Nor & Sou..Mch 
July 1 to Mch 31..-- 
Baltimore & Ohio__..Mch 
July 1 to Mch 31... 
Clev Lor & Wheel. _Mch 
July 1 to Mch 31_... 
Clev Term & Vall._.Mch 
July 1 to Mch 31 
Ohio & Little Kan_Mch 
July 1 to Mch 31_-... 


Rav Spen & Glen. .Mch - 


July 1 to Mch 31----. 
Sharpsville ____.-- Mch 
July 1 to Meh 31--.-- 
Staten Island _---- Mch 
July 1 to Mch 31-.--. 
Staten Isl Rap Tr.-Mch 
July 1 to Mch 31 
Valley of Virginia... Moh 
July 1 to Mch 31..-. 


& Atlantic.Mch 


Balt Ches 
July 1 to Mch 31 


Ban & Aroostook. M Meh 
say 1 to Mch Sa 


ese & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT PAS 


417 
4,084 
67.127 
634,076 
48.811 
306.400 
2,916 
24,903 


3,320 
25,826 
3,805 
36,313 
2.544 
9 


16.448 

146.068 

7.796 
70.859 


Ba 82 


34 ai as Bi BB 


“1,667 
7.214 
1,966,413 


336 
2,947 
2,861,212 
2A B22'568 
52,035 


420,783 


1,607 
12,439 


749,439 


5.957,013 5,953,702 


12,424 
66,093 


1,200 
8.501 
‘ 199 
886 
2.229 
880 
332 
150 


14 
4,422, 
40.304, 
169.873 
2.363.693 


68.711 
691.547 
12,608 
121,916 
1,644 
19.273 
1,144 
4 


1.790 
13580 
29.429 
316.339 
10.733 
79,062 


10510, 
78,893 


1 BB See: 


MAINTENANCE ye ete ance 


TRAFFIC & TRANSPORTAT’N EXP S 


SENGER incl. Other Revenue Way & Structure Equipm TRAFFIC TRANSPORTAT’N 
ie | ear a Year tee! Year ~ Year “ Year Last YearThis oe: ae smcristeg | Year Last ear hs Y’r Last Y’r what | Year nay Year 
Sain miele 984 etene. 6,128 eesees 835 hata ee ES bewtinh | dubusd: hekeke 1,751 wetane 
Orr ae wa Lae OR oe as ae a eee eS Os Glew a hee 7il «799 
4.122 1,608 1,480 6,589 5,847 759 1,137 165 735 34 6 3,328 4,289 
89,129 29,631 32.276 _ 128,966 130,258 21.703 19.056 27.705 21.402 3,375 3,037 45,356 493 
740.014 334.470 293 1,182,407 1,183,881 192,428 189,229 246.553 218.549 30,001 27,842 390,161 431,574 
157.680 59,131 67,202 — 285, 249,582 30,137 20,293 43,609 52,676 8.040 6,859 92,260 102,909 
1,755,574 603 855 2,688,767 2.775.536 340,868 390,351 506.255 895 68,014 68,063 893.118 1,035,326 
4,833 2,063 2,059 7,240 7,228 1,486 1,087 858 150 270 2.771 2,734 
47,805 085 24,177 66.250 76,081 9,664 10.120 9,990 9,893 2,107 2,086 24,578 28,513 
1,206 540 715 1,976 2,054 754 323 163 Me! ea dund’ Swe eiel 965 925 
10,601 4,890 4,849 18,834 17,198 6,503 7,690 1,470 1,598 9 29 8.264 8,270 
2,860 116 117 6,189 2,977 1,085 895 972 415 250 416 1,034 641 
37,457 1,603 1,836 28,254 39,293 5.330 6.120 3,621 3,044 1,000 3,994 5,545 6,092 
DER. Secatne . (eneece 2.660 1,533 240 167 8 Dt stadee. seeune 1,795 1,141 
ES 3 hase: haggle 20,943 24,686 2,957 4,418 1,005 OR aliens ws maaan 14,025 17,173 
98.407 32,187 28, 167,085 132,729 16,807 13,263 19,174 19,662 3.1 2,529 60,209 59,189 
1,023,018 7,500 356.328 1,318,177 1.469.678 181,076 171,279 177.401 255.730 27,310 25.624 522,965 »250 
2,488 2,334 1,919 7-513 5,111 2,528 2;028 1,062 472 178 204 1,661 720 
14,638 6,003 10,405 44,758 27.007 13,722 10,725 3.875 1,792 1,086 1,032 12,110 8,590 
776 182 203 703 1,127 99 82 114 MEE Guikicks:  scsoes 353 377 
8.632 1,711 1,622 6.731 11,812 1,880 1,878 1,139 MEAS Se cine. wrdwlondti 3,062 3.752 
59,462 7.382 6.711 76.682 69.472 5,349 12,142 5,220 5,558 12 94 12,572 15,192 
728,971 61,432 74.685 719,458 838.509 83,058 117.042 32,429 37.049 797 1,077 112,056 137.634 
21.958 583 513 49,977 22,682 2,047 2.282 2,979 RM eibdew “secede 3,893 3.197 
111,657 4,931 5,050 315,536 119,727 15,799 23,906 16,975 GOGO eeecea a 30.942 21,359 
PRENSA 2,452 ckieeas 6,871 salar 1,871 bina meee.) ‘adees Se, ‘suwonn 3,264 javawe 
pinta ies 14,515 oseewe 41,588 widibilnchue 10.029 esate One) - acaba SD. aeaduw 16,170 wdiedinds 
2,666 725 566 4,218 3,455 638 582 232 480 194 226 1,864 2,160 
26,947 6,136 7.518 34,033 580 4,797 7,582 2,725 4,125 1,251 911 13,951 15,906 
2.335 1,163 765 9,917 7,253 2.517 1,667 2.443 BAGD auatae bess de 2,924 2,660 
33,427 8,941 10,030 80.989 90,325 20,100 36.670 17,561 GED Senckk Laces 24.939 31,339 
1,939 7 12 2,659 1,952 1,073 780 1,017 SONG waawa 2,258 1,734 
801 612 148 23.186 949 13,521 16.181 5,914 GTO. <antée | ocsus 16,004 20.183 
10,797 1227 16,825 39.858 30.441 5,009 4,087 2,644 10.949 1,476 1,398 15.265 11,349 
147 421 234,999 260,210 412.686 439.308 65,586 81,561 340 36,316 033 9,157 115,197 106,580 
7,381 2,566 2,334 10.796 10.327 126 BN Pe aaa. iieatdapnid) we eile. gedit >. yaaa 
F 27.135 22.846 104,427 97.202 39.992 1 hed bgntickk: 2: medaba’ cbibdebbh tke i aektitbien. #5) aenmeon 
4,852,140 4,267,833 1.548.975 1.410.134 6.931.517 6.280.620 842.202 697 63.273 844.448 125.638 124.209 1,844. 1,732,034 
July 1 to Mch 31... 38,597,224 39,741,010 13,800,648 13.590.814 56,845,647 58.217.020 7.198.831 8.877, ‘foo 8, 508, 387 9,830,892 1163.712 1124.416 15.415.599 17.306.200 
35.217 35,652 31,538 84,501 71,201 14,325 11,184 14,060 16.484 1,329 693 21,720 17,894 
347.823 771 631 708.234 641,325 119,985 122,722 79,092 78,386 8,548 6,998 187.020 171,631 
587,790 217,625 176,529 948.200 814.110 174.941 140,310 127.212 157.686 21.826 21,040 377.017 371,103 
6,461,327 2,236,555 2,051,095 9.978.319 9,029.378 1,509,434 1.424.265 1.547.261 1.634.894 184.013 190.013 3.443.185 4,001,609 
phednk <> Weebele | . \andon 30.493 23,039 1,653 2,947 4,267 OE  wadumks’ ndande 14,815 11,539 
beacon: . piewe. kwcees 261.401 224.679 26,226 24,898 34.113 STE | sékieew. > senior 133,903 127,092 
32,488 25,096 19,469 94,851 56,082 23,735 4,688 10,167 8,207 1,286 542 190 515 
361,313 210.320 159.309 812.022 557,172 134.770 200.755 83,243 69,867 7-798 5,108 247.836 212,071 
1,068 1,790 1,464 3.815 2:753 4,605 1,284 265 486 78 34 1,725 1,825 
9,343 12.866 14,059 ’ 25,692 22,111 24,301 2,334 2.473 491 344 14,524 13,316 
72,488 30,127 26,081 122,425 104,849 16.822 21.849 7>726 8,551 4,951 2.125 26,685 25,452 
812.283 242.713 944 +749 1,128,312 163.764 244.456 79.066 87,244 27,552 19,407 233.726 174 
54.319 27.627 14,827 87,410 71,902 13,771 8.542 13.060 18,814 1,290 600 32,367 31,479 
434, 204.337 148,307 734.204 Bp 139,488 540.686 ee 101.912 8,858 5.718 263.070 096 
5, 51.25 1.886.892 1.680.042 8,303,212 24,556 992,180 888,034 1 030 1.058.743 156,398 149.243 2.049.212 2,211,841 
48,167,978 16,805,210 16,478,159 70,368,329 ras os 9,314, 4 11459,942 1074s S07 11843,.405 1400,.972 1352.004 19,938.863 22,367,189 
Pa ENED pe OO PONE irs ana ee ee 3,853 84 639 1 Geena een 2,223 1,592 
Dine esis. moans 28,124 oa alee 1,074 2,234 SUES. dkdguin’ aweiman 17.741 19,947 
144 13,837 11,429 28,497 32,278 2,453 2,308 433 344 351 244 8.408 8,593 
5,568 984 540 145,081 154,927 094 43,947 3,640 8,278 2,806 3,613 65,946 73,422 
18,899 2.493 2.155 16,557 21,960 2,723 4,228 1,484 2.447 82 211 3-732 7,508 
149,167 24.130 26.764 340 185,366 36,616 42,190 10.661 20,427 1,255 1,766 42,259 64.047 
61.922 31,252 31,382 80.251 103,323 11.827 13,179 18,139 21,180 4,318 3.785 28,176 31,606 
ere ae 331.480 740,928 912,088 98,815 172.383 158.925 175.203 095 36,690 245.860 286,284 
826 013 26,74 204.824 118,696 29,744 19,117 30.695 20.706 12.431 3.707 85,169 37,011 
880.655 341,287 295 1,561,648 1,236,568 199,909 196,294 272,898 217,528 1294 34.999 602.791 ~ 438,459 
haatieeing. Oc kc eibaiees © - adakenes 2,349 2,318 432 832 Se ‘nposts cebeedbsdens 6.735 7,407 
prea a ce | coe 21,477 ‘ 5,966 7,227 SGT: waupen,: neath”: upeeak 61,127 62,287 
5 50 103 1,991 1,1 156 118 175 Oe penne Sepak 387 
7,916 1,275 1,444 10.037 10,957 1,152 1,467 624 774 5 27 3,459 3.580 
1,658,254 602.758 3,824 2,022 314, 062 453 37.681 36.760 
13,548,032 4.442.395 4,898,552 19.647.859 19,883,213 2.650.715 2.888.436 2.716.362 3,219,368 322,218 330.085 ot 7eoenet 
Satine cit: <5: Sa naligd eT? Secale 1,1 1,127 558 > eas Sobbue” webdiqn. xondee 483 398 
ke = en : PS ee pe SRR 9,1 8,646 2,919 DET dienden AGbeter “wemaen | eedeae 4,033 3.754 
’ 3893 18,959 154,636 144,777 22,946 19,756 12.807 17,906 2,456 2,369 45.196 14 
ae we a. 1,085,010 1.110.380 072 215.732 132,551 144,550 +227 24,063 392,081 stises 
. A 5, 30.657 31,171 4,932 4,941 2,804 4,151 52 178 8,15) F 
oo esr 67.189 221.920 229,626 40.461 47.358 27.404 33.277 2,028 1.678 7858 rhage 
+415 130 4,383 3,594 1,594 1,541 ll De: email: Seeds 1, 1 
en we 1,846 29,866 24,253 10,811 »879 175 SOO wiauae . weemen 11800 7B 
’ ’ 1,34 9,534 7.810 3,341 2.689 759 1,852 213 2.4 2, 
pgs ogo og 83,594 78,912 26,604 25,815 4,833 5,932 1,929 2,280 oes oie 
’ F 53, 250.598 264.063 27.759 27,297 47.632 43.969 8.810 8.658 103, 121.170 
eae age 586.599 2.197.495 2.324.236 394.154 327.300 +568 878 75.159 78,804 a7 a9 1,038,591 
109 492 594 21 29 27 BB. eeabes eases 1 
: Bap ae py 4.559 ees oo 2,605 1,408 ae pr airs 6 
+505,’ +191 3.907.397 3,548,765 50,439 392.586 686.870 757.331 86.701 89.711 1,242, 1,273, 
yey ao 8, oh is 34,630, 33 34,663.731 3,880. 173 4.472.165 6.073.314 7.606.934 752.797 801.240 11674121 eee 
A . 82,955 A 21,857 16.277 10.795 7,030 3,290 74 1231 A 
4 cas oo aaesat 770.116 770.380 154.520 148.600 71.583 88,613 31,451 31.305 283/790 ast a 
, 2,555 2,510 682 168 236 at: ahabes? eeagee ° 
Pe 8,685 8,288 21,834 al, 1,972 3,559 Hn OME, anied: wate pina ty bbe 
’ 177.237 184.3 992.970 934.284 167,811 143-204 163 175,684 37.442 33. ° F 
* tH a ere 8,420,453 8.356.710 1.260.290 1 ae 1.593.280 1,594,404 309,062 Pakite 2,304:216 3. 48 
. R ° 14,323 12.848 1,566 1,581 353 34 1 
ae oe pid 85,194 81.440 16,224 17,643 6.475 4, 568 39 38.308 aioe 
, 1,513 1,4 366 265 77 aD debate! wuotde 1 
7,759 — ,. 1790 11,229 10.166 3,068 3,988 473 Bese wean ‘aedmoe 4.278 3.818 
emomodeis) 9! -peecce 1,995 ines Me ijibasece EE vale eee: © giitleh, «amie ° iia pile 
Sree es aioe w 11,672 chink OG: eenene a; Sahkens > asec 3/308 eeeene 
petentee? MEL. peewee 3.029 ence ee SE ::5. > pene ae: wane Nila apne Sicane 
4,083,501 1 eae 918.499 20,613 wrerce oda eoccce woes cceeee 8 OD eeeece 5.978 qeeeter 
4,083, 085, , 5,854.441 5,310,639 6.774 698.973 26, 1231 
gor yo pag 53,138,448 58.055.251 6,412,133 8,141,344 Boas, ce 10268-676 i 1g ss 1268.78 18504 eo eet 
, . ' 183,137 — 299,416 +764 1,676 41,131 9,5 17 592 1 
ae corey prey se pong 3,313,669 Bebe ais 60 499,456 508 oes sia Sh 3330 985,008 1.116.082 
’ , , 981 83.326 18.231 12, 10,278 7,963 ° “718 
cee oe are ane 776.984 850.553 112,862 110, 79.273 100.404 i 14. Se. gariaee ers 
‘ A F 21,706 22,854 6,784 4,003 2.314 5,385 E 8,427 
ge ooo ye 209,125 214.902 40.313 983.911 25,018 35,451 ent 7.58 7636 80.978 
, , ’ 3,788 3.545 2,662 1,909 568 237 179 1,676 1,910 
“a me “—— To 40.412 13.782 19,823 50742 Gets 2,049 2,002 17.547 18,402 
B 1,616 457 497 234 a. eabekd:. ecmane 1304 L1 
ot Be Rey 2 peed 47,443 6577 12.103 2.072 9,607 128 54 11,331 al 
, , , 5, 15,640 3.115 2,670 2271 , 9,817 1 
apes en ies ere 163,327 +794 26,473 gi'a9 rc 4.368 4.369 +616 pease 
, ’ 9,899 48,251 5,976 * +4 * x 22 
ven waza pe mn 511,419 515.144 625 96738 44'3e3 rr i 65 ; 6.366 abt ore 217.415 
F o ’ 17.728. . 15.721 2,331 1.994 *Gennse jabont 467 392 : - 
eon eos vr gerd 150/619 1004. 24,315 ee | 1.146 4.025 4,422 ae oes 
F ‘ A 62,658 3,871 §,023 §-1 9,31 1 976 | 6.222 1 
caged oe pond a ae enter 37,391 . 44,804 12'885 ey 4aee : 180k posed , 708 
’ ’ 274.242 39.369 1 1 La» 2 al 
ako 272 ~ $21,247 1396 2,201,792 2.000. 772 387.441 soar abies Bo ‘Be 26. 28 Ln 218 


For index to.roads not eppearing g in alphabetical order, but given under some other system, see last ‘page. 
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NAME OF ROAD 


Aberdeen & Rockfish.Mch 
July 1 to Mch 31---- 
Adirond & St Lawr..Nov 
July 1 to Nov 30_..-. 
Alabama & Vicksb_..Mch 
July 1 to Mch 31--.-- 
Alabama Great South.Mch 
July 1 to Mch 31-.-.-- 
Albany & Northern_-Mch 
July 1 to Mch 31--.-- 
Albia & goss ET .Mch 
July 1 to Mch 
Alcolu Feb 
July 1 to Feb 28.... 
ony. my & So Side_.Mch 
uly to Mech 31.-.--. 

Ann ‘ie WER news nine Mch 
July I to Mch 31.... 
Appalachicola North. Jan 
July 1 to Jan 31.... 
Arcadia & BetseyRiv.Mch 
July 1 to Mch 31..:. 
Arizona & New Mex-..Mch 
July 1 to Mch 31_--. 
Arizona Southern... .Mch 
July 1 to Mech 31.-... 
Arkansas La & Guif_.Mch 
July 1 to Mch 31.-.-. 
Ashland & Western__Mch 
July 1 to Mech 31_.-.. 
Ashland Coal & Iron_Mch 
July 1 to Mch 31-.-..-. 
Ashi’d Odanah & M__Feb 
July 1 to Feb 28_... 
Astoria & Colum Riv. Feb 
July 1 to Feb 28.... 
Atch & East Bridge. .Mch 
July 1 to Mch 31_.-. 
Atch Topeka & S Fe_.Mch 
July 1 to Mech 31_--- 
East of New Mex__Mch 
July 1 to Mch 31-_.-. 
Gulf Col & S Fe____Mch 
July 1 to Mech 31--.-.. 
Kansas City Belt_._.Mch 
July 1 to Mch 31..-. 
Pecos & Nor Texas_Mch 
July 1 ed Mch 31-_.-.. 
Pecos River__.-.-. ch 
July 1 Any Mech 31..-- 

SF Pres & Phoenix.Mch 
July 1 to Meh 31_-.-- 
Sou Kan of Texas__Mch 
July 1 to Mch 31--_-- 
Total Company - .Mch 
July 1 to Mch 321__-- 
Beaum’t Wh’f & T_Mch 
July 1 to Mch 31-_-_-.. 


Grand Canyon_.-.--- Mch 
July 1 to Mch 31-_--_- 
Texas & Gulf___-_-_- Mch 


July 1 to Mch 31_--- 
Atlanta & West Pt___Mch 
July 1 to Meh 31-_---. 

Atl Birm & Atlantic__Mch 
July 1 to Mch 31-_--- 
Atlanta Terminal Co__Mch 
July 1 to Mch 31_-_-_- 
Atlantic & Western._Mch 
July 1 to Mch 31-.--- 
Atlantic Coast Line_._Mch 
July 1 to Mch 31---- 
Augusta Belt__....Mch 
July 1 to Mch 31-_--.- 
Charlest & W Caro_Mch 
July 1 to Mch 21_.-- 

Col Newb & Laur__Mch 
July 1 to Mch 31-_-.-_-. 
Conway Coast & W.Mch 
July 1 to Mch 31... 
Frankfort & Cincin.Mch 
July 1 to Mch 31_--- 
Georgia _.......--. Mch 
July 1 to Mch 31___-. 
Lexington Term... .Mch 
July 1 to Mch 31..-- 
Louisville & Nashv_Mch 
July 1 to Mch 31_-_.. 
Lou Hender & St L._Mch 
July 1 to Mch 31-_--. 


Mch 

July 1 to Mch 31._-. 
Nashv Chat & St L_Mch 
July 1 to Mch 31_... 

N W of South Caro_Mch 
July 1 to Mch 31-.... 

Un Pt & White Pi. .Mch 
July 1 to Mch 31_-.-- 
Wash & Vand’mere.Mch 
July 1 to Mch 31..-- 
Atlantic Nor & Sou..Mch 
July 1 to Mch 31.... 
Baltimore & Ohio_...Mch 
July 1 to Mch 31-.--.- 
Clev Lor & Wheel_.Mch 
July 1 to Mch 31.-.. 
Clev Term & Vall_.Mch 
July 1 to Mch 31_.-- 
Ohio & Little Kan. Mch 
July 1 to Mch 31 
Rav Spen & Glen__Mch 
July 1 to Mch 31___-. 
Sharpsville _._--.-- Mch 
July 1 to Meh 31-.-.-- 
Staten Island --.--- Mch 
July 1 to Mch 31.-.-. 
Staten isi Ra Le. ae 
July 1 to | Bee: 
Valley of Virginia. ch 
‘July 1 to Meh 3 
Balt Ches & tanec Mch 
July 1 t6 Mch 31-.-.-- 
Bangor & Aroostook _Mch 
July 1 to Mch 31... 


TOTAL EXPENSES 
incl. General Exp. 
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RAILWAY EARNINGS 3 
NET OUTSIDE OPERATIONS TAXE ae. se 
FROM RAILROAD Gross Revenue Net Revenue — , Re Mo Praleds im ry Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ $ Year Year 
BT:  béanse, eednbe i. 'sedeua jy) succes  anpase SG wwaame yi a 
Citas Sonaus  ssdaem conchae cocmee sanees  sechan : <aeees scahh | cesbbe aoe 
210 | ee ee ee me 105 25 105 _ 
Pann 576 eeccee 80 ee 430 eoseesn =i ea eee 9 208 125 1 416 Se 3 3 
‘ a eens: | WC... ‘ehweat —ae 4,450 3,600 21,444 26,91 
' fe: * soy eee —1,240 37,620 29,805 240,918 246.431 142 «142 
100.448 56,008 2,170 3,518 —41l1 2,481 11,777 12,278 88,258 41,249 
yoo er 20,313 ma ~S —3,326 103,573 97,416 694,109 383.921 309 309 
’ 6° sedmem i) escthipe: shabke ': ddnous 275 F 
ea oa "cess 6=6=.5 «CO 8 8ERe 4, *§ eteaes §— ee00e¢e 2,915 2,698 10.182 15/he 35 35 
v. ahh seneee | ieatane 230 a 
2.113 St sce i) Np OARS aie el ea 2,070 2.090 ri ~2,587 24 24 
C!S C/T a ee Sl Cr. 5 1,379 —1,932 
560 ROE mweged  oncuae anda |: baehan 414 365 6,146 1,565 29 29 
298 es eka. wosdhh iit eee ot. whan 38 38 570 171 
er 398 bam a use ee on ae 
, » 7 rr a Se » ll, ’ iT 
372.704 380.433 136.871 #3 .«..... Ck Se 102,319 105.008 2B8.7h2 ope aes 300 300 
1,475 Pe?) dcubin t” sccale oe aa kiitk. mwadnn 471 471 1,003 —139 
10,271 BE  <eebne Sacdde  Galabee Cl akepee 3,299 551 6,972 2.029 79 79 
88 PS) wake cong x wedieget!  puebe 93 103 —4 356 
206  . <eiehy  scopdht., \ehenen .loneeee 839 928 —€32 1,592 21 21 
51,408 ME S cuatad’), conde acokea mn <aeceen 875 875 533 843 
ee ME \calae|  eneguk''~ ecekbnt ', auadog 7,875 7,875 469,084 523,580 108 108 
one 13-333 ar 40,556 15,559 
’ ay,  =everd) 8 «= 6 od ah: dee” | neene: CORR Meee 247,453 3.543 20 20 
PE ss: Sey deueeh. snaQl es: macpe. | soawibs an, sone —~Bie ¢.  saweee 
Re ~- "3597 atti 796 woceee —1,865 -o+--- 61 oo- 
OE, esneaw .:, soctuh <.., oeekee Ny. eodaee 166 115 787 —442 
8,397 stekes sockbe’ S eangeh (- eeubed 968 1,035 7,429 4.246 22 22 
1,341 MEE," cadina. socteditine = /auieaeie. > lee 800 800 541 —1,021 
ee, OE. deddes, © ft lae | ae |. eee 7,200 7,200 5,926 —12,593 22 22 
ae oS! >) 750 etait i 53 —l, 908 —1,804 
17,5 a ete ” BU teed owed a ania 424 —17,522 ey 30 30 
12,911 TE. weebe oes ckh hy ama ceneee 4,764 2,235 8.146 —1,51 
170.997 190,435 SE. sacake gee 20,412 15,220 149.648 175, 314 122 122 
9-196 | a i 515 634 8.680 8,163 
50.424 i “stores ~veagig-' ( teeee? 1. wade 4,641 5,711 45,783 75.818 0.35 0.35 
Er wssniaw sacnehe i 1 epg. cL) manele 231,471 201,887 2.891.852 2,547,593 
OED cackeb” tease eee Reena 1,858,676 1.820:526 21,211,662 18.109.907 7.458 7,100 
30,506 SECS. weddig \ svemin: <eeenas «aaa 2. 4.704 27,525 18,220 
ME, a deane scnge pene, aan 27,615 29:766 265.082 203,155 227 221 
218,194 SE. <sese ..  s-cste 1: ceehhe =. -amnee 32,648 34,439 — 185,546 56.104 
EE wccang jc -cek A angen come 623 2,040 2,760,767 1,232,599 1.518 1.514 
8,954 RE.  sesmds,. |, «onnae hy ween: Caen 4,421 085 4,533 585 
58,145 MS. bacccs) * aocnde ot” weceee” * cae 048 57,723 14,097 —31,067 10 10 
26.365 ae a 875 1,662 25,490 18.225 
312.312 MS. astece *" wekGe sees? eae 5,630 13,101 306,682 35.868 151 152 
— i nr ae ene 119 Cr.1,108 —3,230 54 
ee SO a eek oe 1,144 2,227 —12,007 —18.303 54 54 
rE) Se, Se ee eee lee 56.214 41,991 
CE EE weesee feo. wed 2! cock” ea aod 446.085 473.139 257 257 
24,106 BEE. otnena- mesanp 1) <eebas 15 salen 1,083 178 23,023 15,384 
ene aS ee 9,956 16.118 173.676 —349.615 125 129 
SEO noes eekkn . saeeee *”! Cooke 273,597 — 244.847 3,210,953 2.698.156 
£2 of ge 8S Sm eS eet ye aa as 2,194,692 2,201,501 25,166,044 19.655.683 9,800 9,437 
682 i 110 81 571 421 
5.262 WO Sacces ccd dkl)  aekee* saan 1,253 618 4,008 4,058 2 2 
16,464 2 wekans  cachdh setane 9 .shuiin’ "sober, cee 16.464 20.418 
37,243 : ee oe, ae ee 37,243 21,589 66 66 
7,571 a Se ee 383 351 7-188 6.128 
65,360 Oe ccaces’  socne) wade”. commun 3,209 3,549 62,150 43,626 76 72 
13,788 28,922 ee eS * 3.774 4,379 10.292 24,542 
158,897 200,523 13,144 7,575 2,005 —1,299 33,968 39,418 126,934 9,804 92 92 
38,215 TEE. |. seaade,.. cvcanei, seamen  sockea 8,000 4,000 30,215 . 
ee I wewcca~  4.-sk eee aee | aeants 63,000 33,000 270, abt gat 642 493 
—5,425 OU eee ecttns . mee? eae 2.293 2,015 —7.719 —8.076 
—51,292 —49,882 a ee te 17,560 875 —€8,853 —€8,757 ---- rs 
1.065 Fae Se ee 17 17 1,048 484 
: ri ga bs a en 153 153 3.637 2.478 9 9 
251, Mo nectae \, <eoeagdy sano. > meme 90.000 88.000 1.161.848 < 
or a ee ae 776,000 6.250.802 4,469.358 4,468 4,368 
a ee ee ee 75 1 
A i eke? | eeekel © eaesse | eeeeen 655 644 1513 770 3 3 
SK : once. onesies 4,100 4,500 63.260 43, 
RE nccnas | Saccen buagal | oealle 36.900 40,500 262,551 alesse 339. 341 
12,132 oe a. er a 780 783 11,352 9,689 
59,318 GEM esse one ceca" canner 7,020 7,047 52,298 44,644 75 75 
1,091 GOT. ccckae |. seecas so epennes deena 80 40 1,011 927 
6.977 TARR © nnnnes) © en oene  sweeee tances 720 360 1207 7.088 32 30 
1,906 We cee. og gee en ae 235 235 1,671 —258 
19,986 BR  sncacs) wonnse  sheese,° igusgun 2.115 2,115 17.871 9.633 40 40 
55.976 SEGEED |. --cuse | s0sa50; | Sesh ie scapes 1,122 1,122 54.853 54,677 
443,694 399.390 ------ 9 ------ wenee- =e 13,982 12,942 429.711 386.388 307 307 
209 BE eesece |. -oseeSky ahosew fa agen 8 14 200 375 
ea se an mer aa = = tie 115 119 253 —354 3 3 
f \ A , , 112.700 ‘116, +262, , 
12,173,410 286 295.369 276.209 —81,226 25,307 1,012,125 1.049,30 11680989 7.300.278 4.387 4.348 
9,589 15,171 450 —s «== | aes" 2,500 2,500 7.129 12,671 
ene oe G.S0e ~~ ‘accces See anuden a 22,500 212,218 162,531 199 199 
ereces  ereets  neeeee  eeeees 86 —24 732 
onan aa te eeeeee eaters tet eee 8 eeeeee oman ‘ 729 7.134 4,613 10 10 
QHeore Lone: 4086? 36566 «6S «PT argo 19ND 1.Soe ee 1.802888 1.230 1.230 
7,680 6. a a 300 7 1 
25,852 EN.  necese |). gunsegy .: eanehe | i) wenbue 2,700 2,900 23,152 bi50P a Tk 
509 TEE iccces | eospneyy, Neamee,. aeumn 35 27 474 425 
2,864 OE. wn ccen ) evewndinn Swae 1, Senhee 367 318 2,496 565 13 13 
NTE ee ae. | mana - WARD «7° Manito Sy: - weiaaate En’ och 
rarer eateee 2) ceogse _. S09Neey. SEs Sears 900 wer eee —13,146 es 39 ence 
Te esi nt, ope Oy in ANAL: Cee  , ee areas SAD: ik nepaoe 
ee ae ar ee 160.090 _ teri7s Leslee pesie 
? W0J 3s we ww owe OFF amen 5 , 1, 1,356 
17,386.39 ee 1.004 . -.---- a. \eacuat ae 1,486,387 15.914.872 14 Seas 3.992 4,006 
16.629 | a ee ’ 9,704 7.222 _ 101,767 
. Se 2 os eancne |: peeses) Sassen a > paewee ge 87.338 776.159 1.026.609 194 194 
9, ee ee 3,226 16.335 lh 
230.156 N°. sponse’. Sencae gr). jpenbeel gt fepetie 30,227 29,036 199,929 2b4.004 $2: . $2 
2556 3691 n-ne rnenn=eeenee ween 874 824 1, 2 
ro : a ee = 7,420 45, —6, 74 74 
—1, 1,295 j.§ «ones2 $j je888 e88eee  emenee 637 —2,195 —l, * 
— 891  —8,259 skeet: Jecckin pug Seeweeatt ee mania 5,527 5.737  .—6,419 3380 3.32 
35 CT -  apncee.,., a0°srey, pLeenay:, meneame 75 75 99 —T750 
ite Some Sa ee a a ae. ae en ee 
202) 13.331 38.91 38-407 11.052 18.3% 9400 800 ae oar in te 
12,262 8,065 . ’ : ’ 5 3,500 2,500 » 
130,603 ae oh 264.458 213.423 759 27,000 19,000 263. 280 10. 10 
~ 6,479 3.91 ee ee en 750 5, p : 
sa aoe eeeeee meter icy Uneeeee sl aeeeee, — 5.9t 37. F 62. 62 
“10; WAG] nc ccce |. ce ceeeyy, merece): meceee , r : > 
profit 112.6 wereee rennet megeeee epee . 1239 158488 119.709 a7. «87 
RN pentane. ceded - : 1; 111,120 
Sree SS seas CE Oe 13.300 13.300 re ae 7,824 514 514 
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For index to roads not ne il in alphabetical order, but given andr some other system, see last page 
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RAILWAY EARNINGS 


[VoL. LXXXVIII. 








NAME OF ROAD 


Bay Terminal _______ Mch 
July 1 to Mech 31... 


Bayfield Transfer. __._Mch 74 1,086 3 
July 1 to Mch 31__.. 4,468 14,517 1,085 
Bearden & Ouach Riv. Mch 1,025 1 6-9 
July 1 to Mech 31__.. 8,494 2 
Beaumont & Gt North. Feb 4,235 1,802 620 
July 1 to Feb 28.._- 38.705 13,818 5,580 
Beaum’t & Sara Tran. Mch 784 MS icaus 
July 1 to Mech 31-_.-. 7,603 Se. eacues 
Bedford Stone... ---. Mch 1,816 a: Seeniea 
July 1 to Mch 31_.-. 35,382 ::. aseens 
Bellingham B & BrCol.Mch 17,043 9,090 4.8 
July 1 to Mech 31-_--. 96,177 108,881 42,360 
eee ee eee. ee, ouneen eda © ewe awe 
Sa 2 ee GOsaee > <csemh  esdgge  #cnsaee 
Bennettsvy & Cheraw_Mch 5,285 4,052 732 
July 1 to Mech 31_-.-.. 36,885 28,425 7,753 
Bessemer & L Erie__.Mch 259.781 261.050 19,597 
July 1 to Mch 31.... 4,070,041 4,115.21 710 
SURG THREES susie cones Mch 1,021 799 33 
July 1 to Mch Shuane 5.718 7,669 235 
Big Fork & Int Falls.Mch 2,444 710 1,191 
July 1 to Mch 31__-- 11,535 3,089 10,517 
Big Sandy & Cumb__Mch 2,731 4,091 316 
July 1 to Mch 31_.-.. 28,606 36,139 2,774 
Birmingham & Atlan. Feb 1,080 1,835 404 
July 1 to Feb 28___- 9,301 14,040 4,857 
Birmingham South ___ Feb 41,920 54,911 3,170 
July 1 to Feb 31... 433,361 545,151 31,487 
Blaney & Southern___ Feb 178 928 16 
July 1 to Feb 28._.- 3,481 9,035 269 
Bly Leachv & Ark So_Mch Sn:  acheks |. semnes 
July 1 to Mch $1__.- ee: Gees “epee 
Bodcaw Valley_----_- Feb 1,314 a anease 
July 1 to Feb 28_.-- 19,873 BREE 2; siswace 
Boston & Maine__-_.- Mch 2,091,610 1,748,944 — 965,283 
July 1 to Mch 31... 17,105,983 17,422,175 10,149,323 
Maine Central-__-- Mech 501,733 445.367 — 184,198 
July 1 to Mch 31... 3,719,301 3.944.716 2,113,275 
St Johnsb’y & L Ch.Mch 17.474 17,925 6,560 
July 1 to Mch 31__-- 147,681 164.334 x 
Somerset _.._....- Mch 20,791 20,057 6,248 
July 1 to Mch 31___-. 110,359 128,924 70,796 
Sullivan County_..Mch 27,011 19,024 7,254 
July 1 to Mch 31... 181,707 186,178 97.665 
Vermont Valley _..Mch 25,093 18,088 6,848 
July 1 to Mch 31_--. 167,790 —=173,097 93.166 
Washington Co____Mch 26,656 21,097 11,174 
July 1 to Mch 31.... 214,181 197,042 122,458 
York Harb & Beach.Mch 410 578 694 
July 1 to Mch 31_--- 9,692 13,836 18,390 
Boyne C Gayl’d & Alp.Mch 18.493 16.616 1,315 
July 1 to Mch 31___- 141,442 d 12,490 
Bradford & West Pa_Mch 186 ORS nn cace 
July 1 to Mch 31_-_-- 3,557 SAE. Sesnne 
Bridgeton & Saco Riv.Mch 2,107 1,789 1,021 
July 1 to Mch 31__-- 18,729 20,346 3,794 
Brimstone Ry & CanalMch 6.634 eae: © eeawes 
July 1 to Mech 31_--- 69,073 FU. adewe 
Brinson Railway ---- Mch 2,412 3,028 926 
July 1 to Mch 31__-.- 16.718 14,925 9,652 
Brooksville _.___.--- an 843 169 657 
July 1 to Jan 31_..-. 5,760 3,194 2,940 
Brownst & Mid’ town_Mch 65 32 52 
July 1 to Mch 31-_--- 267 673 564 
Bucksport & Elk Riv _Mch 931 Se". cae 
July 1 to Mch 31__-- 14,755 pe 
Buffalo & Susq_-_---- Mch 177,924 — 171,525 15,455 
July 1 to Mch 31_.-. 1,534,209 1,439,694 042 
Buff Attica & Arcade. Mch 594 2,616 669 
July 1 to Mech 31__.- 21,312 475 7,322 
Buff Crk & Gauley__ Feb 1,118 654 129 
July 1 to Feb 28____ 8,075 8,041 1,566 
Buff Roch & Pitts._..Mch 469.213 539,291 63.517 
July 1 to Mch 31-_--. 4,380,465 5,159,152 667,235 
Bullfrog-Goldfield ___Mch 11,296 9,617 5 822 . 
July 1 to Mch 31___- co Sear ate 41,815 
Burrs Fy Brown&ChesFeb 1,839 2,281 164 
July 1 to Feb 28___- 29,734 16,593 1,595 
Butler County_-_----- Feb 754 2,149 153 
July 1 to Feb 28---. 36,273 014 1,422 
Butte Anacon & Pac_Mch 95,834 49,245 6,237 
July 1 to Mch 31.--. — 867,990 584 72,087 
Butte County __.__-- Mch 3,655 1,391 2,158 
July 1 to Mch 31..-- 99.265 112,229 22,276 
Caldwell & Northern. Mch 3,481 2,086 363 
July 1 to Mch 31_.-- 20,990 24,852 3,152 
Calumet & S E_-__-_-_- Ph wien oc wei aL, 
ee Ce MR eos i eects kena epwéee 
rn ee eee  ._ weatee 
Se @ Dh caee +. > canes . deen | eaeone 
Canadian Pac Lines in U S 
Abbotsford & N E__Mch 2, 2,817 272 
July 1 to Mch 31___- 22,013 607 2,648 
Duluth So Sh & Atl.Mch 140,624 147,056 62,31 
July 1 to Mch 31_..- 1,192,909 1,453,678 674.829 
Internat Ry of Me_Mch 110,411 97,985 29,192 
July 1 to Mch 31__-- 45,198 522,036 181,611 
Mineral Range--.--. Mch 66,252 63,051 3,158 
July 1 to Mch 31.... 569.794 556,399 37,719 
Minn StP& SSM_Mch 738,221 592.275 —_ 209,582 
July 1 to Mch 31.... 6,605,780 6,261,018 2,211,297 
Newport & RichfordMch 11,746 8,996 3,010 
July 1 to Mch 31_-.. 79,570 76,905 36.778 
Wisconsin Central. Feb 414, 371.847 81,661 
July 1 to Feb pk 3,592,366 ’ :067 1,046,998 
Carolina & N W_.--- Mch 25,211 536 5,462 
July 1 to Mch 31-_-.-- 69,831 185,542 57,806 
Carolina & Western__Mch 718 610 38 
July 1 to Mch 31.__- 6,343 6,520 143 
Caro Clinchf’d & Ohio.Mch IVa. saan 8,073 
July 1 to Mch 31-._.- 100,701 °  sesee- 43,539 
. Central Indiana__-_.- Mch 11,567 4 1,833 
July 1 to Mch 31...- '7 467 81,171 16,930 
Central New England.Mch 180.872 118.700 23,196 
July 1 to Mch 31... 1,494, 1,220,025 248, 
Central of Georgia._._.Mch 734, 684.494 194,159 
July 1 to Mch 31.... 5,976,273 6130,363 2,102,436 
Louisvy & Wadley..Mch 2.199 1,919 389 
July 1 to Mch 31_.-. 14,003 5,106 4,164 
Wadley Southern__Mch 7.700 6.401 1,845 
July 1 to Mch 31--.-.-. 41,354 52,054 289 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


FREIGHT 
as Salil Last Year This Year 1 This a” Last 7, — ae Year his car! Last Year ie Y’r — Y’r tee Ba -, Year 
$ $ $ 


PAS 


SSENGER 


ivecan 1,682 1,621 
abana 15,160 18,467 
18 91 1,105 
895 5,717 15,448 
bhenae 1,025 1,058 
wasaak : 494 8,397 
277 016 2,195 
3,994 48. 743 18,624 
pa pena 784 796 
onaguh 7,603 31,479 
saben 1,816 561 
wakes 35,382 26,360 
4,501 24.634 15,176 
49,051 158,567 176,916 
ecukie 182,658 — 177,597 
= sella 1,471,538 1,571,234 
383 6,220 4,467 
3,929 45,388 32.475 
17,523 . 284.410 284,932 
005 4,347,507 4,417,236 
43 1,080 842 
295 6.230 8,186 
903 3,884 1,936 
3.466 24,371 7,297 
5 3,132 4,622 
3,743 31,849 40,217 
587 1,605 2,573 
7:704 15,239 23,549 
2,150 55,292 68,634 
18,880 590.823 678,206 
36 194 965 
486 3,751 9,697 
isa onsen 4,710 ialeewe 
hiatus 31,106 ietigs< 
aaa kiees 1,314 767 
EN 19,873 21,618 
905.496 3.295.678 2,883,615 
10,414,798 29,497,865 30,154,191 
181,886 728,671 670,592 
2,205,669 6,244,691 6.575.376 
6,500 26,420 26.645 
78,107 250,252 266,713 
5.489 28,259 26.835 
66.993 191,847 205,370 
7.141 36.415 28,208 
102,081 296,984 306.832 
6.464 34,436 26,634 
96,050 281.824 285,871 
11,639 40,853 35.435 
002 365.719 355.745 
721 1,112 1,299 
21,200 28,945 35,908 
1,185 21,445 18,694 
11,656 166.892 151,473 
niga 186 416 
isi 3,557 4.296 
3,572 3,323 
14,139 37,195 40,257 
Akndivn 7,182 12,827 
sons ei 81,844 88,027 
833 3,606 4,126 
9,558 27,154 26,338 
152 1,501 702 
1,369 8,700 5,684 
65 906 616 
666 9,305 10,009 
angles 931 679 
nities 14,755 20,184 
11,503 _ 199.093 _ 189, 
148,111 1,741,889 1,647,801 
692 3,817 3,581 
7,006 33,336 
131 1,251 786 
1,692 9,696 9,861 
64.612 546.031 — 614.513 
732,076 5.250.875 6,001,476 
5,536 17,765 16,041 
wcee-e 409 eecece 
1 2,060 2,462 
1,535 31,792 18, 
131 5,907 2,281 
914 38,010 123 
6.728 _ 108,080 61,467 
78.771 1,008,097 601.890 
2,109 6,566 3,864 
30,244 126.654 145,562 
180 4,001 2,341 
2,150 25,562 , 
oon 14,641 Pree ee 
<senek 128,224 aoegns 
caucitee 1,086 
weeeee 6,356 4,841 
319 2,986 3,291 
2,820 25,687 635 
58.393 _ 217,138 — 219.890 
756.551 1,993, 2,337,080 
29,5 147,093 134.807 
174,373 789,067 4.832 
4,053 70,918 68,425 
36,234 622,173 +108 
164,093 990,563 — 806,859 
2,073,292 9,257,812 8,706,408 
2,704 15,285 12,143 
39.418 122,674 331 
83.832 531.531 — 495,232 
1, 063, 692 4,959,105 5,084,984 
4,553 31,897 28,513 
56,742 241,365 256,107 
seveye 858 748 
dues 7.179 7,944 
bison 27,545 auipion 
dekeos 153,026 nhhiarien 
1,629 14,184 8,757 
14,970 20,258 102,862 
22,285 . 218,599 _ 152,408 
252,734 1,851,279 1,582,857 
197,489 1 Oe 961,841 
2,232,791 8,833, 9,115,643 
460 2,689 2,481 
4,866 19,145 21,136 
1,906 10,445 8.858 
31,768 71,319 91.323 


MAINTENANCE EXPENSES 
incl. Other Revenue Way & Structure 
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ee 
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£38 223 


1,156 
33,127 
294,917 
1,428 
13,085 


190 
1,246 
39,356 
634,166 
ne 


534 
2.128 
628 
5,014 
7,246 
91,914 


8.449 
171 
2,577 


360 
5,544 
27,658 
305.826 
12,577 
138,427 
10,470 
102,943 
85,718 
902,241 
1,705 
29,847 
45,789 
528,007 


3.143 
36.214 


154 
1,126 
1,375 


12,399 


2,813 
35,932 


19,319 
283,962 


139,816 
1,198,219 
392 
2,381 
2,666 
21,370 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


Equipment 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRAFFIC 


TRANSPORTAT'N 


45 992 TN Suatews inten 293 354 
411 Se 2 wikstes sessed 2.610 2,937 
355 es OVE mines. - entides 1 465 
4,990 1,284 BiGS  “wWibese ll 3,640 5,755 
94 57 BEES ayer a 221 214 
1,255 761 2,995 eee eee 1,867 3,033 
Cr. 2,283 790 349 126 42 1,231 957 
6.900 5,639 2,425 1,223 290 12,099 6.926 
EE: wae hv aa mele 36 125 200 300 
DE. saampe 614 1,036 640 3,285 17,455 
50 303 Ce chciee caste 338 127 
1,760 2,395 3947 ...0-- onsen 3,012 2,967 
2,226 3,646 2,934 196 155 7,217 4.836 
26,805 29,069 415 1,428 1,480 48,830 58,132 
11,115 201 18,814 Ea 71,384 78,057 
99,444 155.702 151,698 eee 574.106 591,771 
559 250 759 a  seebhe 1,258 1,079 
5,664 3,179 aA? - BOER Sansa 13,004 8,868 
123 82.065 69,128 7,079 4,267 109,270 101,628 
424,022 854.010 880,990 54,536 886 1,208,750 1,251,482 
131 101 OS Vedence  sbetiwe 568 407 
2,010 607 GFP, Saaece | seopas 2,756 3,011 
538 115 148 32 3 1,997 2.019 
3,448 864 396 186 98 17,023 10,321 
352 337 aD tubes capiee 838 1,189 
6,886 5,797 BOGS. ieee apnrat 8,755 9,594 
410 14 62 157 176 880 1,031 
Ry 143 370 1,008 1.290 1,439 7,205 9.191 
921 7,948 2,660 Si wsewes 22,044 22,834 
6. 541 133,267 155.977 809 225 210,085 $252,657 
Heer BE. occ attaal ie cig, ES Soins 
Disaedd BAS» nesses EGS scndigss 8,000 a tagne 
781 446 | eee 614 431 
7,377 1,720 SFOS \-newki deste 5.133 5,689 
261,861 471,762 293.056 38,161 36.911 1,678,221 1,642,603 
3,661,319 3,426,538 3.359.155 350.877 381.995 13.488.606 14,445,222 
63.669 108.916 110,461 6.547 5,663 271,406 278,92 
837,061 879,379 933.952 65.030 49,451 2.273.682 2,435.90 
5,481 377 274 184 212 14,723 16.613 
70,961 2,369 2:105 1,957 2,196 872 126,106 
3,987 3,961 5,141 108 107 8.862 14,786 
61.114 36.560 38.350 1,157 2,145 76.472 80.669 
1,573 3.732 3,062 125 118 13,667 11,830 
31,454 32,097 23,920 1,180 322 109.876 115.708 
1,805 3,194 Cr.1,034 112 120 12,968 11,040 
28,601 31,301 27.009 1,182 1,306 101,411 99,750 
4,444 5,099 3,782 257 397 15,118 15,358 
63.095 46.914 34,086 4.946 4,230 130,023 130,889 
.. ee <a 20 9 161 394 
Shee ions > Miien 124 125 12,041 11.778 
1,943 4,996 4,583 136 123 4,621 5,148 
17.889 34.767 32,491 961 936 38.005 »330 
97 6 | ewe ae 80 107 
2.845 136 Te iGkddes Sheen 1,324 1,318 
409 435 GE -erdace © stheabes 1,694 1,736 
7,325 3,054 i a 16,105 15,312 
950 1,431 1,696 649 443 1,224 1,371 
9,487 13,531 12,303 5,007 5,471 11,639 13,069 
230 487 285 62 259 1,077 586 
1,644 7,433 2,115 725 2,258 9,900 11,867 
147 45 1D skeen aes 371 290 
1,561 671 BOO aka Meterns 2.576 2,257 
96 75 aD ntcbne “saghee 775 1,069 
1,175 2,575 SOL | nasede second 5.916 6,953 
312 49 ED tecnen: webs 359 377 
2,160 245 PS “dnaew.. wecned 3.613 3.889 
26.378 49.620 38,654 1,593 1,888 83.791 69,634 
332,212 409.326 426.366 21.420 16.906 673.875 604,184 
65) 303 516 58 25 1,369 1,650 
13,114 4,206 2,770 702 368 11,054 13,697 
394 142 a ee 644 943 
2.496 1,384 OAT “Gite teen 5,584 5,497 
52,398 136.724 136.541 9,363 8599 169,091 209,393 
078 1,261,297 1.365.468 74.863 72.626 1.590.092 1,923,689 
4,767 2,178 2.261 1,484 590 8,252 11,810 
PERE TE S0004.. sasean CE. oceaau 61.875 Pssas ae 
245 30 Cee 2 
4,341 2,526 66 202 22 5.866 4,901 
293 843 Oe “Ashen <ébbbe 2,752 1,152 
3,297 6,013 NS. sabes ccakes 16.30 9oR2 
3.877, 19,775 2,981 413 42, 
71,857 174.549 121.411 841 3.578 406 See fa 387 
983 5 531 85 1 2, 2,44 
14,385 14.590 13,774 1,703 4.880 of tos 480 
495 1,005 1,557 35 52 1,173 1,082 
6,021 oe 11,277 480 484 10,260 10,372 
os shah .,, Se ae ee cilene 
ee OF rae Se spswed 56 06 weecce 
TE. eden marist iekinw. ‘Seda +. cabedine 5 CEE ba ee 
ROPE BeknnadS Giecee Adndded , > dguboey hake 1,230 
498 20 OO ieieka) ‘comeek 
OS aes. aes 6839 Gall 
32,200 24,202 30.303 7.675 5,312 87,677 86,318 
Tae 243,020 280,822 77,618 66.810 1.466 912,319 
4 29,831 22,032 3,985 3,025 56.979 
ey | on 133,247 35.425 20,211 Bei 344.099 
. 1257 ~=12,402 46 ol 544 
an Rye 93,195 5,529 5,967 3 ost 288. 195 
07 11,458 109.879 15,634 14, . 
958.139 1,025,552 1,111,207 172,090 169268 SER 3,107 aes 
ie AAA. AAED © cecintn ertesd ; j 
Seales RUAN. UBS okceee  ccccne 2.47) te Sot 
45.238 84,954 76,091 24,322 20.103 A 
wr wen 723,340 195, 167.985 1.813.096 1,879,427 
X d 2.174 3 521 , 8,962 
| a CE ema 111 125 
1,666 : aoe 464 20 66 1,149 1,537 
PRR * Minews 2OMRED oes 8,123 dine 
“ : — po a siete 49.800, .. on«--- 
1 , 3,511 643 6,1 5,211 
pe og 36,359 5,208 4bae 5S'076 55,688 
5 ‘ 25,106 3,723 ’ 60.489 
page sept 190.516 16,658 13,357 glans 678,669 
’ 7,848 166.197 26,761 . 293,4 352,744 
oe ween 1,659,913 237,063 256, ser 2,604 800 3,280,790 
64 80 24 20 777 
pee | — 1,249 180 152 6,190 6.501 
850 277 J 2.76 
33,606 9,576 14,262 2,245 obi oy'aet 32,253 
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TOTAL EXPENSES 
incl. General E. 
ioe Year —“s 


NAME OF ROAD 


Bay Terminal 
July i to Mch 31..-- 
Bayfield Transfer. ...Mch 
July 1 to Meh 31---- 
Bearden & Ouach Riv. Mch 
July 1 to Mch 31-.-.-- 
Beaumont & Gt North. Feb 
July 1 to Feb 28...- 
Beaum’t & Sara Tran. Mch 
July 1 to Mech 31.---. 
Bedford Stone 
July i to Mch 31..-.-. 
Bellingham B & BrCol.Mcn 
July 1 to Mch 31-.--- 
Belt Ry of Chicago. ..Mch 
July 1 to Mech 31-..-.-. 
Bennettsv & Cheraw.Mch 
July 1 to Mech 31-.-. 
Bessemer & L Erie._..Mch 
July 1 to Mch 31.-.-.. 
Big — re ee Mch 
uly 1 to Mch 31_-.-. 
Big eon & Int Falls.Mch 
July 1 to Mch 31-.-.-.-. 
Big Sandy & Cumb..Mch 
July 1 to Mch 31.-.-. 
Birmingham & Atlan_ Feb 
July 1 to Feb 28.-.-- 


Birmingham South_-..Mch 
July 1 to Meh 31.-.-.-. 
Blaney & Southern. _-. Feb 


July 1 to Feb 28.... 
Bly Leachy & Ark So_Mch 
July 1 to Mch 31-_-.-- 
Bodcaw Valley 
July 1 to Feb 28...-. 
Boston & Maine-_--.-- Mch 
July 1 to Mech 31_-.-.- 
Maine Cen h 
July 1 to Mch 31_--- 

St Johnsb’y & L Ch.Mch 
July to Mch 31-_--- 
Somerse Mch 
July ¥ to Mch 31_--- 
Sullivan County...Mch 
July 1 to Mch 31_-_-.. 
Vermont Valley _..Mch 
July 1 to Mch 31_--. 
Washington Co_._.Mch 
July 1 to Meh 31_-_-- 
York Harb & Beach.Mch 
July 1 to Meh 31-_--- 
Boyne C Gayl’d & Alp.Mch 
July 1 to Mch 31_.-.-. 
Bradford & West Pa_Mch 
July 1 to Meh 31_---. 
Bridgeton & Saco Riv.Mch 
July 1 to Mech 31_--- 
Brimstone Ry & CanalMch 
July 1 to vg _, ee 


Brinson Railway _---_- Mch 
July 1 to Moh Ps Ee 
Brooksville _______-- Jan 


July 1 to Jan 31__-_- 
Brownst & Mid’ town_Mch 
July 1 to Mech 31__-- 
Bucksport & Elk Riv._Mch 
July 1 to Mech 31__-_-. 
Buffalo & Susq h 
July 1 to Meh 31__-_- 
Buff Attica & Arcade_Mch 
July 1 to Meh 31__--. 
Buff Cr’k & Gauley__. Feb 
July 1 to Feb 28__.- 
Buff Roch & Pitts._._Mch 
July 1 to Mch 31. __. 
Bullfrog Goldfield __._Mch 
July 1 to Mech 31__-- 
Burrs Fy Brown&ChesFeb 
July 1 to Feb 28___- 
Butler County_______ Feb 
July 1 to’ Feb 28___- 
Butte Anacon & Pac_Mch 
July 1 to Mch 31___- 
Butte County _______ Mch 
July 1 to Mech 31___- 
Caldwell & Northern_Mch 
July 1 to Mech 31___- 
Calumet & S E___..._Mch 
July 1 to Meh 31_-_-_- 
Calumet Western____Mch 
July 1 to Mch 31___- 
Canadian Pac Lines in U S 
Abbotsford & N E__Mch 
July 1 to Mch 31_-_-- 
Duiuth So Sh & Atl.Mch 
July 1 to Mch 31__.-. 
Internat Ry of Me_Mch 
July 1 to Mch 31___- 
Mineral Range. _-__ Mch 
July 1 to Mch 31___- 
Minn St P & SS M_Mch 
July 1 to Mch 31__-- 
Newport & Richford Mch 
July 1 to Mch 31___- 
Wisconsin Central_ Feb 
July 1 to Feb 28___- 
Carolina & N W____- Mch 
July 1 to Mch 31___-. 
Carolina & Western__Mch 
July 1 to Mch 31._-_. 
Caro Clinchf’d & Ohio.Mch 
July 1 to Mch 3i-_-_-- 
Central Indiana_____-_ Mch 
July 1 to Mch 31__-_. 
Central New England_Mch 
July 1 to Mch 31__--. 
Central of Georgia___Mch 
July 1 to Mech 31... 
Louisy & Wadley__Mch 
July 1 to Mch 31__-- 
Wadley Southern__Mch 
July 1 to Mch 31... 


1,443 010 
14,036 13888 
1,045 
ret 14,381 
704 1 
8,003 9.388 
3.705 Cr. 1,295 
30.655 18,575 
769 
one 24.146 
1,952 2,145 
17,575 15,952 
17,629 152 
119,841 oa 
109.970 113, 
865.985 894.876 
078 2,591 
3308 084 
247,954 _ 216,422 
2,633,675 2,656, = 
846 5 
4,735 6,022 
3,709 2,947 
29,616 15,339 
2.973 1,831 
24,861 22,434 
1,761 2,203 
14,384 19,978 
55,614 50.194 
501,405 543,908 
417 2,057 
6.271 9,307 
SEE “S% smeliai 
See” ‘bumnde 
1,576 1,619 
16,125 15,650 
2,551,703 2.322.806 
21,270,863 22,543,046 
472,689 481,871 
4,323,971 4,448,259 
24.073 23.133 
195.295 207,419 
18,079 24.682 
174,630 188,164 
20.234 11,280 
180,035 177.392 
13,851 12,449 
170,916 159,419 
26.538 24,677 
279,578 2659 
244 455 
19,160 17,964 
13,210 12.766 
1737 =: 105.772 
224 
2.813 4,592 
2.713 2,780 
,228 27.180 
4,033 4,555 
38,359 41,440 
2,061 2,521 
383 19,968 
2.274 647 
8,288 4,912 
971 1,427 
10,922 12,336 
652 ' 717 
5,015 6.338 
174.999 — 143,902 
1,461.59 1,450,324 
3.363 2.968 
30.643 31,481 
1,131 2,181 
9,376 14,712 
366.536 419, 
3,682,754 4.267.193 
15,941 20,579 
8 Ere ae 
1,830 1,883 
12,697 12,466 
4,734 3,188 
27.475 27.645 
71,481 47,404 
697.142 456,309 
6.467 6.402 
78.756 85.673 
3.972 3,433 
28,839 31,044 
Seer ee 
ne Scien 
171 71 
2,577 5,944 
1,127 1.305 
13,396 24,213 
153,169 159,782 
1.456.795 1,746,455 
117,085 95, 
731,627 683.574 
60,183 63,398 
518,758 503.787 
554,098 518,519 
5,170,936 5,517,758 
15,580 16,338 
137.334 114,229 
409.511 398,035 
3,330,284 3,460,201 
15,922 16.816 
151,492 174,036 
478 528 
4,302 5,063 
ae - * SeanKe 
SS oan 
15,153 3,028 
146.405 141.898 
121,038 — 113,198 
1,152,812 1,283,146 
695.637 — 680,258 
6.083.974 6,687,576 
1,557 1,417 
10,916 11,168 
7,357 6,760 
64,182 84,534 


238 
123 

Tas 
—1,827 


iat 


1,310 
15 


10.535 
310.954 
99 
47,897 


—3,277 
5,115 
39,759 
915 
3,779 


1,858 
12,291 
63.968 

536,788 
30,008 
57.439 
10,734 

103,415 

436.465 

4.086.875 
—295 
—14,660 
122.019 
1,628.820 
15,975 
89.873 
379 

2,876 

5,799 

8,384 

—969 
97,560 

698.467 


314,742 
2,749,528 
1,132 
1229 


3,087 
7.136 


NET 
FROM RAILROAD Net Rev 
ear —"" — Year — ~~ — “Last Year 


~} 

2880 
59 
1,066 
476 
—970 
3,490 
48 


27 
7,333 
—1,584 
10,408 


OUTSIDE cing, ty pen 


Gross Revenue 


TAXES 
Year Year 
$ $ 
oonsde 87 70 
ocean 783 623 
oconti 2B 14 
eonedi 214 137 
seein a 25 
ccesee 225 
pages“ 85 86 
Simmel 680 692 
wanecg 12 12 
éenoda 72 96 
onente 241 329 
eokekis 2,174 2,967 
oonngl 1,100 1,120 
enaknil 9,900 7,860 
onaced 5,000 7,000 
anoanel 49,500 53,500 
eceeee 85 64 
sewed 635 442 
a lee 
oun 73,000 30,000 
Penny > 23 22 
on ndialh 215 205 
aucelh 156 77 
aeuste 974 291 
—e 83 40 
wcawwse 747 367 
175 167 167 
1,225 1,242 1,397 
wired 1,600 1,200 
éasuen 11,407 6,988 
i i pe 
“caare 450 osane 
woweee 17 17 
pe aial 143 143 
, 153,022 _ 140,942 
48,520 1.324.492 1,286,480 
1,176 31,961 31,622 
ssonae 800 1,061 
aa 6.277 7.385 
—237 130 133 
—2,832 912 910 
onal 1,100 800 
See 900 10.800 
aanwitie 1,200 1,300 
ound 9,200 10,500 
onsege 244 210 
-—<<-<-= 1 :988 1,843 
wnentete 90 110 
seen 760 643 
annie 1,000 937 
ane 8.785 8,631 
banaue 10 10 
ae es 90 90 
niga 50 50 
sn se 450 450 
—142 es sauee 
Ree 125 59 
BTS ©. 915 497 
eee. 15 16 
eS 105 112 
his ois 15 15 
tense 135 135 
aay 146 131 
eats 1,240 1,122 
a 4.000 “ 
ee 36,000 
ee 90 


ies] 
ra 
oO 
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2882. 
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ry 
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ee 
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S8a8ae 88 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


FINAL NET 


Year Year This Last 
$ $ Year Year 
151 —1,459 
340 2,256 2 2 
—814 45 
—2,042 928 15 15 
295 451 
266 —1,1% 14 14 
1,225 3,404 
14,411 —643 33 20 
386 15 
328 7.237 22 22 
15,632 7,44 2 2 
5,904 2,526 
28,826 726 60 59 
67,688 56,968 
556,052 622,857 21 21 
3 yy 4 1,811 
16,445 13,947 27 25 
30.456 68,509 
1,640,832 1.730.755 201 201 
209 225 
1,278 1,958 21 21 
18 —1,088 
—6,220 —8,334 33 33 
76 2,790 
6,241 17,415 17 17 
—323 377 
—294 3,398 22 22 
—1,921 17.240 
78,010 127.310 25 21 
—222 —1,092 
—2,519 369 13 13 
Set <dakes 
ee + ss 
—279 1,129 
3,604 5,824 15 15 
593,422 414,919 
6,983,191 6.373.185 2.242 2,242 
225.910 158,274 « 
1,660,926 1.837.043 931 931 
1,546 2,450 
48,680 51.907 131 131 
10,049 1,782 
6,304 13,463 93 93 
5,080 16,127 
107,049 118,640 26 26 
19,385 12,884 
101,708 115,952 24 24 
14,070 047 
84.151 115.243 138 138 
777 734 
9.025 17,301 11 ll 
7.235 4,989 
55.369 068 92 92 
83 1 
653 38 8 8 
809 493 
10,516 12,627 21 21 
3,064 8,128 
42.433 45,282 8 8 
1,419 1,550 
3,855 5,872 25 25 
—787 39 
307 660 10 10 
—80 —825 
—1,702 2,461 10 10 
132 —169 
8,498 12,723 8 8 
20,227 41,319 
243,620 160.610 372 372 
363 528 
1,883 —1,471 27 27 
39 —1,506 
-—3I8 -6.74%S 8 8 
164.4 177.630 
1,433,382 1,624,263 567 567 
1,155 —6,407 
i See 83 81 
230 578 
18,838 5,674 1l 7 
1,173 —950 
16,535 10,134 20 20 
35,098 2,562 
295,324 131.107 is) 25 
99 —2,537 
47,897 59.889 31 31 
—45  —1,166 
nen ins cetaw 
SAE sence | 
206 
—375 —4,303 3 3 
1,779 1,899 
11,506 743 15 15 
46,231 026 
393,502 459.856 593 592 
25,008 35.324 
12,439 37507 233 233 
7,534 2,026 
72,801 72,130 129 127 
378,846 — 254,227 
3.639.970 2.870.131 2,394 2,309 
pa —4 694 
—19,160 1,602 21 21 
92,681 68.449 
1.396.954 1,406,092 1,130 1.022 
15,141 10,964 
82.373 75.470 110 110 
367 205 
2.764 2,751 8 7 
4,599 ooeeee 
fees allele Al. ‘Sei. 
—2,310 —5,671 
— 38.572 52.723 127 127 
91,960 34,410 
648,067 256.510 294 292 
263,621 — 248,305 
2,431,149 2,148,722 1,915 1.913 
1,098 1,031 
v 921 9,679 10 10 
2,664 1,707 
3,122 3,430 90 90 


Current Previous Current Previous end of Month 


MILES 


6 


RAILWAY EARNINGS 
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NAME OF ROAD 


Central of Ga—(Con) 
Western Ry of Ala. Mch 
July 1 to Mch 31... 
Wrightsv & Tenn_.Mch 
July 1 to Mech 31... 
Central RR of N J_...Mch 
July 1 to Mch 31.._-. 
Central RR of Pa___.Mch 
July 1 to Mch 31__-. 
Cent Ry of Arkansas_Mch 
July 1 to Mch 31__.. 
Cen U D&RyCo of Cin. Feb 
July 1 to Feb 28.... 
Central Vermont... Mch 
July 1 to Mch 31.--- 
Charleston Term Co__Mch 
July 1 to Mch 31----. 
Charlotte Har & Nor_.Mch 
July 1 to Mch 31-_--- 
Charlotte Mon & Col_Mch 
July 1 to Mch 31_.-- 
Chattahoochee Valley.Mch 
July 1 to Mch 31.--- 
Chattanooga South..Mch 
July 1 to Mch 31__-- 
Chesapeake & Ohio___Mch 
July 1 to Mch 31_-_-_-. 
Virginia Air Line__Mch 
July 1 to Mch 31-.... 
Chesapeake Beach___ Feb 
July 1 to Feb 28--.--. 
Chesapeake Western_Mch 
July 1 to Mch 31-_-_--. 
Chestnut Ridge-_-___- Mch 
July 1 to Mch 31... 
Cheswick & HarmarMch_ 
July 1 to Mch 31... 
Chicago & Alton.____ Mch 
July 1 to Meh 31-_.-. 
Chic & Calumet Riv_.Mch 
July 1*to Mch 31.... 
Chic & Ill Midland ._.Mch 
July 1 to Mech 31_-..-. 
Chicago & Nor West_Mch 
July 1 to Mch 31... 
Chic St P M & Om_Mch 
July 1 to Mch 31-___. 
Macoupin County..Mch 
July 1 to Mch 31_.-_- 
Pierre & Ft Pierre. Mch 
July 1 to Mch 31__-_- 
Wyoming & N W__Mch 
July 1 to Mch 31-.-- 
Chic & Wabash Vall_Mch 
July 1 to Mch 31_-_-- 
Chic & Western Ind__Mch 
July 1 to Mch 31---- 
Chic Anamosa & Nor. Mch 
July 1 to Mch 31... 
Chic Burl & Quincy. -Mch 
July 1 to Mch 31___-. 
Quincy Om & K C_Mch 
July 1 to Mch 31-_-.- 
Chic Cin & Louisv___Mch 
July 1 to Mch 31_-_-- 
Chicago Great West_.Mch 
July 1 to Mch 31.--- 
— Mason City & Ft D_Mch 
July 1 to Mech 31___-. 
Wisc Minn & Pac_.Mch 
July 1 to Mch 31-_-... 
Chic Indiana & South. Mch 
July 1 to Mch 31_-__- 
Ch Indianap & Louis _Mch 
July 1 to Mch 31___. 
Chic Lake Sh & East_Mch 
July 1 to Mch 31___- 
Chic Milw & Gary___Feb 
July 1 to Feb 28.... 
Chic Milw & St Paul__Mch 
July 1 to Mch 31___-. 


Mch 

July 1 to Mch 31-_-_-- 
Chic Peoria & St L__.Mch 
July 1 to Mch 31---- 
Chic St P M & Om___Mch 
July 1 to Mch 31-_-_- 
Chicago Short Line__-Mch 
_July 1 to Mech 31-_-- 
Chicago Southern____Mch 
July 1 to Mech 31__-- 
Chicago Term Trans-__Mch 
July 1 to Mch 31_-_-_- 

Ch W Pullman & Sou_Mch 
July 1 to Mch 31._.-. 
Chic Ziegler & Gulf_.Mch 
July 1 to Meh 31_-_-- 
Chippewa Vall & Nor_Mch 
July 1 to Mch 31__-- 
Choc Newcastle & W_ Feb 
July i to Feb 28___. 
Cimarron North West.Mch 
July 1 to Mch 31_-_-_- 

Cin Bluffton & Chic.._Mch 
July 1 to Mch 31.__~_- 

Cin Flemingsb & S E_ Jan 
July 1 to Jan 31__.- 

Cin Hamilton & Day.Mch 
July 1 to Mch 31___- 
Dayton & Union___-Mch 
July 1 to Mch 31_--- 

Cin N O & Texas Pac_Mch 
July 1 to Mch 31___- 

Cin Burns & Cumb_Mch 
July 1 to Mch 31_-.--. 
Harriman & N E_._Mch 
July 1 to Mch 31._-- 
Clarendon & Pittsr’d_ Jan 
we. July 1 to Jan 31_._- 
Clev Cin Chic & St L_Mch 
July 1 to Mch 31_._- 


Coal &§Coke_____-__-_- Mech 
July 1 to Mech 31__-- 
Colfax§Northern _____ Mch 


July 1 to Mch 31__- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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incl. 


deg) & PASSENGER oe TOTAL Aoting eatoeng 
IGHT PA NGER 


MAINTENANCE gee 


Other Revenue Way & Structure 


Equi 


TRA 


De 3: s Bee yy EXPS 


TRANSPORTAT'N 


hg Var Last Year This Your or bast, Year hae, dae sso” digunbaas Year we — Last Last ¥ ca shia 9) rast + This 7 Last Year 
$ $ 


$ 
54,995 58,882 30,385 28,883 92,654 96.379 19.487 18,836 17,805 10.162 4,225 3,908 26674 28,496 
436.892 485,964 318,855 335.451 822, on aa ae 151, be 214,346 137,145 134,649 37,135 37,171 237,019 yer 
22,052 18,556 6.405 6,613 7 3,91 Py 679 3.498 3,639 449 9,156 ’ 
132,180 138,897 71,994 71,647 os , aan By j 33,994 26.042 32,269 4,650 5.096 ates Re 
1,652,440 1,157 316.636 — 292,321 2: , 56,684 157.965 307.694 326.784 25, 24.855 528, , 
12,353,491 13,020, 3,171,014 3,253,570 ier 17,356,864 1,564,186 1,761,858 2,750,415 2,932,585 227,595 247,712 4,463,995 4352908 
956 rl 1,113 1,115 ’ 5,767 895 689 830 922 347 248 2,216 . 
43,041 53, 1 14,530 +939 ey 77,191 9,367 9,106 5,971 8.272 2.438 2,616 21,028 “— 
1,083 646 162 111 1, 757 210 149 88 50 41 125 1,237 
11,436 2,188 1,506 346 13,160 2,535 2,166 651 620 50 671 507 5,306 1,014 
ns” “atten diesen... cadeen 10.596 DEE: ccenbbis Meueday ecasee! Sabubeke Attebe «saith sosuals okies 
ORR gi J SR amis 79,362 | rT ShkGee ee apwaee:<Satiees Abe «ehpum i%:, jeeeeiale ee 
217,620 _ 166, 58,5 , 298,265 — 245.725 20,800 204 34,616 33,064 6.979 6.899 145, 128,985 
1,671,686 1.621608 742,851 770.463 2.615.711 2,597,885 351.330 341.857 418,118 406.260 66.866 62,603 1,236,005 1,220,512 
SUSE ts) SOE: wakes wedmee 22,467 17,851 1,774 1,261 296 (1 ee ae 13,242 7,727 
pentans + SéeeM Ci aneeey <enwae 132,500 11,235 17,566 19,172 11,251 EE abuts? onsniee ,038 53.970 
1,530 2,460 822 1,095 2,606 3,764 1,460 2,034 445 1,154 163 214 2,205 1,377 
16,801 15,041 5,565 5,839 we 829 11,832 14,790 4,983 067 1,974 1,403 14,490 — 
1,999 1,605 144 82 2, ’ 196 155 25 OO Siena Cohen 349 
9,797 8,827 1,488 1,181 11,961 10.674 1,679 2,177 476 SP. cide) tonbake 2,983 von 
6, 4, 1,044 859 8,147 5,825 1,456 412 593 411 25 11 996 1, 
ssid 28610 13,741 7,681 68,262 36,836 11,950 5,693 4,885 2,965 292 170 23,710 10,617 
4,921 5,605 1,235 1,208 6,896 7,572 5,956 2,098 1,332 557 118 191 2,629 2,991 
43,280 61,021 14,498 18,276 64.113 85,631 29,316 24,389 "4 306 13,141 1,571 1,597 32,015 35,938 
1,771,051 _ 1,566.7. 347, 290.451 2,249,642 6,931 242,612 191.713 2,946 79 36.307 36.711 — 629,851 — 552,082 
15,438,365 15,372,535 3,345,640 4,128,092 19,636,252 20,383,365 2,186,638 2,241,640 3 749 950 4.447.737 328.265 359,176 5,477,077 6,188,880 
. . Faeyr See I21Ee: cccwae Ff pee BE Gedenk  ddkeda saga SET. sages 
4iGES.  «a5uus 4AMT . sacuss 67,194 ones Ct ae LSS Viiersee Aaneh © senate GOAT eeneee 
569 400 1,367 1,196 2,118 796 2, 1,173 855 947 63 84 1,730 1,515 
8,214 7,853 47,216 47,034 57,434 56,939 16.717 13,969 6,677 6.439 3,169 3,448 22,821 575 
4,699 4,076 1,522 1,424 6,621 948 043 388 644 489 223 174 1,885 2,219 
38,710 39,589 16,535 17,266 59,284 61,281 10,510 7,660 6,140 5,507 2,005 1,830 17,769 co 
119 141 729 834 709 799 296 98 111 68 517 
5712 Ars 1,096 1,190 7,347 7.943 4,761 5,525 1,737 674 889 454 4,047 3,668 
2,792 ee biedee wasehe 2,792 3,266 595 SU iiecahh. 7 Cydia Mbbbis,. anaes. enemas  eenniae 
20,170 OS ae ee 20,170 24,989 2,629 pS eT ee ane ae cea er om 
’ 721,21 274, 803 1.060.119 1.054.179 98,986. 77.798 126.339 106,485 ‘ 142 — 359, 
5 97 608 6.111.208 2,912,290 2,674,827 9.654.524 9,457,681 895,434 1,118,432 1,087,093 1,333,831 354.398 370.898 —— mane 
DEE: Seanese coseas 583 548 80 176 214 | eee 95 
10.388 ar ee 10,241 46.178 3,168 7,390 5,488 FUNP.. <dbcwe. ‘ncoecs be neo 
7,211 571 1,2 1,007 8,687 4,711 694 737 746 2,884 156 90 : 
46,560 23.388 10383 8.764 59,062 39,708 7,529 6.419 14.590 18,607 889 514 aa . gee 
»703,903 3.322: 1,230,583 1.146.800 5,408,063 4.935.619 5 OPS 332,339 710,088 464,162 94.704 80. 2,084. »969, 
»136,155 gaat oe 12,887,715 12,059,726 50,089,788 49.544, 791,563 5+858,397 5.745.271 5,851,777 842,406 ob es “eee SAE 
776.421 710, 293.561 — 263.321 1,146,190 1042033 104.464 86.749 151.146 114,006 24,367 17, ’ ’ 
920,031 65h ae 3,085,776 2,875,359 10,295,906 10,097,709 1,176,950 weer 1, oe 1,211,203 196.355 178,480 aw 3: eo 
29,423 | 29,520 26,619 0 1,690 1,532 , See ae ‘ 
207,578 aon 7s9 5 4 208,366 202,456 1158 20,196 4,626 GN: aabawe! occnss 40.662 or 
6,336 5,361 2,170 2,471 8,568 7,872 184 13 461 78 92 92 1, 
37,095 23,387 16,229 9,161 53,964 32,716 1,186 13 1,559 462 om po 897 os 
15,173 13,749 5,945 6,046 22,358 21,009 3,829 2,280 1,847 3,343 , ’ 
195,598 626 63,906 68,811 272,824 245,839 35,061 31.833 16.781 12,540 2,582 1373 97.638 97,618 
652 51 58 704 661 1,107 750 446 203 158 197 Fa arp 
7,352 9,498 343 304 7.703 10,398 +798 6.613 3,156 1,027 1,540 1,934 2. 2, 
so scene 6.773 6,943 9,153 9,269 475 410 2,623 740 § snawns 6,778 10,262 
ee ae 56,171 58,100 77,780 »794 4,332 5,038 21,164 11,598 SS ssenns 60.762 61,538 
1,512 1,071 417 322 2,075 1,591 118 78 184 ae 912 4 
, 8,442 3,663 2:975 13,968 13,1 1,424 1,749 ] 431 925 27 100 4,998 4, 
4,874,952 4,405,122 1,436,355 _ 1,332,080 6.861.502 6.255.194 7,490 601,481 1.099.627 958.793 137.096 122,829 2,127, 1S 2,098,751 
40,053,751 41,489,036 14.846.534 14,326,466 59.991,514 60,750,238 8.139.118 8.906.924 9.874.881 9.886.956 1151.381 1163.741 18.606 19,416,491 
41,287 42,808 16,190 13,960 62,243 61.848 17,017 13.758 13.053 14.590 1,7 1,351 34.304 32,132 
406.564 380,182 160,47 139.783 614,352 564.979 1,537 145,277 107.381 113.331 14,156 15.244 287.478 254,080 
89,164 52,798 19,744 16.420 — 113,940 73.284 15,894 (14,793 24,984 (17.745 8,364 6,094 57.211 41.173 
765,801 563,954 210,656 194, 025.737 802.513 792 151,253 224.625 182,912 71,062 65,048 641 409,265 
531.735 479.418 130.472 126.763 713.509 654.472 69.174 45,882 177.964 124.175 37,633 31.421 681 — 312,812 
4,364,085 4,251,017 1.428.285 1.476.039 6.266.786 6,215,680 813.299 668.416 1.233.589 1, 328.065 321,911 2.793.269 2.844.917 
122,617 122,165 31,639 30.946 164.138 163.444 14,526 10.454 29.840 18,124 1,617 1,545 72,405 66,521 
1,039,838 964,514 639 318.279 1,456,002 1.364.830 949 113,590 225,016 675 15,373 931 389 571,552 
32,889 34,238 14,341 13.732 51.410 52.180 10,004 7:748 5,389 6,362 313 275 22,610 21,489 
364.136 322,461 134,821 113.319 527.750 473, 108.908 92,167 53.374 39,559 3,196 2,671 200,711 196.308 
214,599 _ 231,345 17,955 14,319 — 240,763 — 252 24.665 38,950 47.698 40,149 8.775 8,255 98,002 98,938 
1,874,298 1,929,527 182,193 48,675 2,126,042 2,135,073 542 317.197 415.088 393,108 68.732 65.853 829,962 885.722 
300,388 263.242 102,128 98.494 441.158 399.932 51,064 55.032 75.992 70,966 13,308 12,226 159,850 _ 156.377 
2.565.474 2,603,291 993,897 997.554 3,923,940 3.944.252 590,800 628.433 630.839 612,158 112,229 102,831 1.329.470 1,370,666 
Cn a SRS eres 399.394 318.485 26.293 25.684 79,365 65,296 1.419 1,014 104.065 95,552 
2.7oeMee SUSieee  §  --.-4e > a--- 0 3,015,539 3,384,695 249.370 292,083 681,325 912,414 10,429 10,799 943,535 1,065,262 
23,072 23,694 133 76 23,575 23,976 2,549 4.435 4,069 3,934 1,082 1,015 10.079 11,505 
176, ne 171,180 2,727 1,668 ole on P+ 135 a 39,899 770 31,111 $436 8,933 72,917 88.604 
3.766.116 3,502,777 934.705 — 898.643 777,616 _ 387.291 369,021 582,273 680.725 109,970 92,147 1.781.165 1 eonsi3 
32, 8 34) ai. 743,130 9,675,575 8,994,935 Pasty 00 44. Thovso 501.637 4,581,354 5,583,894 5.350.049 980,632 947,531 16,448,732 16,488,343 
81,997 35,274 6.574 10,681 86,475 48,816 2,968 4,013 589 3,578 571 307 4,471 12,872 
507,559 336.369 94.721 123.768 615.323 538.578 131.203 75.124 37.669 35.729 3.433 4.477 185.814 133.893 
106,348 100,227 23,443 22,125 135,746 128,750 16.270 16.377 30,990 27,501 6,067 5,542 61,312 53,993 
912,109 880.876 246,744 229,447 1.216.605 1,172,405 167,822 177,830 273.649 1444 875 50.717 516.464 484, 4 
776.421 710,384 293,561 263.321 1,146.1 1,042,033 104.464 86.749 151.146 114,006 24,367 17,861 468.908 415, 
6 -— 6,554,327 3.085.776 2,875,359 10.296, 906 10,097,709 1,176,950 1,254,343 1,104,853 1,211,203 196,355 178,480 3.826.472 3.796.108 
1,939 SES. dabedgits\;mupieate 6-05 6,114 874 377 1,112 WE; hha! so ghee 2.977 2.715 
15,744 WE Senses . esuhaw 70, Z 4,894 6,090 10.707 GOR Sie ap? scent 26,359 34,659 
eM Kaeser”. mnaneen oS wane SG > sateen Ss Sin: eegpas res TAS. : nasene 
RES: SeeKEMS  doweae- camnns 165,008 ft  sune- | Seep eee BME <senns i. ee 
11,460 9,748 2,690 1,321 88,017 535 11,517 8.429 24.551 23.73 757 954 41,677 48,195 
4,354 75,966 18,316 731 812.144 953.988 115.545 146.236 2.480 206.745 7,021 7.520 381,917 421.773 
Soeuee 1,181 cxmnate vil Css 4,707 3,376 448 114 477 25 68 1,392 1,451 
GES 11,319 Gakvan acini 31,523 36.494 2,362 3,120 1,776 2,292 413 606 11,563 13,037 
72 MEN. beaudtss:- seceae 72 SD: acme TO th «on 33 25 37 131 811 
9,377 PRY iF cccctees. cenuae 15,251 25,871 4,062 4,237 230 908 941 925 6.061 7,446 
2,464 179 Pe; bens 2,480 2,179 231 258 72 Oe .} piteden: pohkoe 1,258 1,170 
13,347 12,534 Pe. waneen 13,533 12,535 2,471 1,923 1,786 Mh 5 Sue ete 6,140 6,201 
Bs beaewtsNt Senses. wenase 2. cbdden:: Sedeee --nanded. sbbeeh © deen Sebedid’  aconen ae.) X Sdeeawe 
BS erage + e6ehan | cenase TBA: -aatees ae 7s batteee OP aces TEP. |; eeebe = 
1,870 960 73 42 1,983 1,087 280 153 74 aD. deaekir bo noe 462 741 
8,756 2,715 190 128 9,301 3,098 1,995 493 949 PES |. Beanies << se5h 3,032 1,888 
1,679 1,998 2,396 2,045 4,601 4,967 590 371 436 262 DOS age 2383 2,265 
19,827 22,423 23,098 12,103 68,771 65.924 7,971 3,315 4,020 1,675 GD. ss sude al, 17,131 
626 1,803 550 486 1,350 2,444 20 109 8 11 58 58 741 1,208 
5,715 9,246 4,346 4,801 11,386 15.425 312 1,615 182 775 409 358 5,185 7,147 
461,880 390,143 113,265 118,269 cee eee 553.337 78.425 90.446 114.842 139,581 21.398 20,088 275.503 270,902 
4,133,458 4,431,628 1,245, 1,340,485 5.996.062 6,288,681 710, 7-860 1,135,018 1,413,525 192,661 190,959 2,584,266 2,842,259 
6,406 4,969 5,742 5,575 “13, Oy 11,842 2,312 2,163 1,471 1,470 211 148 5,939 5,638 
49,610 39,625 59, 58.431 123.7 111,300 24,811 23,723 24,357 12,631 1.773 1,635 49,333 52,336 
510.837 449,509 109,649 120.267 — 656. is 603.714 3,997 34.342 °112.842 131.584 16.547 17.441 213.559 — 240,129 
4,424,309 4.570.910 1,076,966 1.220.477 5, Be, 757 6,091,074 591.780 507.295 1,129,110 1,655,964 150.591 151,564 1,789,045 2.345.698 
2,388 BEETS iestee. scones 3,240 2,807 171 509 14 OD . caked’ 7 769 826 
13,506 SRM US Sndeke sc. wobege 16,435 19,288 995 3,758 156 1,487 33 43 6,022 6,872 
7:779 8,423 410 458 8,524 9,146 2,431 912 539 | ees 9 1,459 2,193 
73,332 82,432 3,835 4.627 79,687 90.320 1,089 23,150 6.507 11,501 17 50 , 478 
5,320 BIS ncewee | i. sabuee 5.320 5,284 362 464 28 OES dE? bore panics 1,952 1,798 
36.435 Ss age: acale 36,475 38;787 ay Pm rd 5,593 an ER oe ee 13,180 13,634 
483,612 1,234,048 506,285 — 459.854 2,186,121 1,883,242 408.729 227,239 68.246 71,889 — 858, 904,414 
12,494,391 12,170,506 5,194,604 5,230,766 19,537,698 19,302,633 28h ‘8 2s are $98 3,500,761 3,232,693 626,312 655.283 7.807.301 8.047.008 
1,088 34.5 8,712 8,230 51,423 44,341 855 13,194 16,450 812 541 4-6 16,389 
364.667 365,159 1713 89.871 473.087 471,484 vp 737 118; 456 117.008 151.137 6.844 6.663 131, 189,185 
2,922 4, 794 859 3,785 5,551 313 437 266 506 _, Saeeena 1,542 2,142 
29.455 35,913 6.555 7,024 36,525 43,340 5,503 6,688 4,658 5,752 BP. edeman 











May, 1909.] 


RAILWAY EARNINGS 











NAME OF ROAD 


Central of Ga—(Con) 
Western Ry of Ala. Mch 
July 1 to Mch 31..-.- 
Wrightsv & Tenn. .Mch 
July 1 to Mch 31..-- 
Central RR of N J....Mch 
July 1 to Mech 31 
Central RR of Pa_...Mch 
July 1 to Mch 31..-.. 
Cent Ry of Arkansas. Mch 
July 1 to Mch 31-..-.. 
Cen U D&RyCo of Cin. Feb 
July 1 to Feb 28 
Central Vermont-_ .-.-- Mech 
July 1 to Mch 31---- 
Charleston Term Co..Mch 
July 1 to Mch 31..-.. 
Charlotte Har & Nor..Mch 
July 1 to Mch 31..-.. 
Charlotte Mon & Col_Mch 
July 1 to Mch 31... 
Chattahoochee Valley.Mch 
July 1 to Mch 31... 
Chattanooga South._Mcn 
July 1 to Mch 31..-.-. 
Chesapeake & Ohio... Mch 
July 1 to Mch 31__-.- 
Virginia Air Line..Mch 
July 1 to Mch 31.-.-- 
Chesapeake Beach__-. Feb 
July 1 to Feb 28..--. 
Chesapeake Western_Mch 
July 1 to Mch 31.... 
Chestnut Ridge. .-.-- Mch 
July 1 to Mch 31-_.-.. 
Cheswick & Harmar. -_-Mch 
July 1 to Mch 31_-.. 
Chicago & Alton_-.--- Mch 
July 1 to Meh 31_.-. 
Chic & Calumet Riv..Mch 
July 1 to Mch 31.... 
Chic & Ill Midland_..Mch 
July 1 to Mch 31.... 
Chicago & Nor West._Mch 
July 1 to Mch 31... 
Chic St P M & Om_Mch 
July 1 to Mch 31.... 
Macoupin County-.Mch 
July 1 to Mch 31-.-. 
Pierre & Ft Pierre. Mch 
July 1 to Mch 31_.-.- 
Wyoming & N W_.Mch 
July 1 to Mech 31_.-- 
Chic & Wabash Vall_Mch 
July 1 to Mch 31-_.-. 
Chic & Western Ind_.Mch 
July 1 to Mch 31_-.-.-. 
Chic Anamosa & Nor_Mch 
July 1 to Mch 31..-.. 
Chic Burl & Quincy. .Mch 
July 1 to Mch 31... 
Quincy Om & K C.Mch 
July 1 to Mch 31... 
Chic Cin & Louisv_.._Mch 
July 1 to Mch 31-_-.-.- 
Chicago Great West_._Mch 
July 1 to Mch 31-... 
Mason City & Ft D_Mch 
July 1 to Mch 31__-. 
Wisc Mnn & Pac__Mch 
July 1 to Mch 31__.- 
Chic Indiana & South_Mci 
W@ July 1 to Mch 3i-___. 
Ch Indianap & Louis_Mch 
July 1 to Mch 31... 
Chic Lake Sh & East_Mch 
July 1 to Mch 31__.. 
Chic Miilw & Gary.__Feb 
July 1 to Feb 28_-.-- 


Chic Milw & St Paul_.Mch 
July 1 to Mech 31_.-- 


Mch 

July 1 to Mch 31_.-- 
Chic Peoria & St L._._Mch 
July 1 to Mch 31_..- 
Chic St P M & Om___Mch 
July 1 to Mch 31___- 
Chicago Short Line___Mch 
July 1 to Mch 31__-- 
Chicago Southern____Mch 
July 1 to Mech 21.2... 
Chicago Term Trans_.Mch 
July 1 to Mch 31___. 

Ch W Pullman & Sou_Mch 
July 1 to Mech 31_._- 
Chic Ziegler & Gulf..Mch 
July 1 to Mch 31___- 
Chippewa Vall & Nor. Mch 
July 1 to Mch 31... 
Choc Newcastle & W _ Feb 
July 1 to Feb 28_..-. 
Cimarron North West.Mch 
July 1 to Mch 31___-. 

Cin Bluffton & Chic..Mch 
July 1 to Mch 31_-.--. 

Cin Flemingsb & S E_ Jan 
July 1 to Jan 31. __-. 

Cin Hamilton & Day.Mch 
July i to Mch 31__-. 
Dayton & Union__.Mch 
July 1 to Mch 3i-_._-. 

Cin N O & Texas Pac_Mch 
July 1 to Mch 31..-.- 

Cin Burns & Cumib_Mch 
July 1 to Mch 31---- 
Harriman & N E___Mch 
July 1 to Mch 31__-. 
Clarendon & Pittsr’d. Jan 
July 1 to Jan 31.... 
Clev Cin Chic & St L_Mch 
July 1 to Mch 31__--. 
Coal & Coke_......-. Mch 
July 1 to Mch 31_._. 
Colfax Northern Mch 
July 1 to Mech 31__-- 


TOTAL EXPENSES 
incl, General Exp. 


This Year Last 


NET 
FROM RAILROAD 


$ s 
72,121 1242 20,533 30,136 
600.489 663.886 222,361 214.404 
18,494 18,421 11,392 8,216 
147,847 158,966 67.492 65, 
1,058.587 1.070.140 1,023,930 — 474.942 
97343-900 10,228,374 7.079.753 7.128.490 
4,665 4.349 —41 1,418 
41,878 44,855 23,398 335 
1,661 661 —360 96 
9,204 2,574 4,956 —88 
aeekie!: wate 10.596 9,500 
Be ake iam SS , 79,915 
216, 198,253 81,526 47,472 
aise ore 2,102,720 479,437 495,165 
16, 13,1 »835 4.683 
108079 98:388 «Baal «17 872 
651 6, —4,044 —2,473 
766 825 1,462 875 
6,645 7.445 5,315 3,229 
‘ 2, 2.450 3-338 
48.190 2/538 22,071 16,297 
10.772 6.283 —3,876 1 288 
87,368 81,483 —23,254 4,147 
1,363,844 1,278,278 — 885.798 668,653 
12,126,899 13,601,999 7,509,352 6,781,366 
S76 = «=-2-- Tan Sasete 
ye oe SIT... eanave 
56,521 50,683 1,912 6.255 
4,785 3,488 1,835 2. 
45,407 37,853 13,876 23,4 
1,902 1,648 —1,173 —813 
13.268 11,819 5.920 3,875 
595 288 2.196 2.978 
2,667 2,812 17,503 22,176 
657,209 566.822 402.910 — 487.357 
5,708,828 6.105.470 3.945.695 3,352,211 
1,402 2,040 —818 —1,492 
15,610 37.397 5,369 , 
4.830 6.425 3.857 —1.713 
3,505,524 2,948,541 1,902,538 1,987,078 
31,958,193 32,827,694 18.131.595 16,716.715 
775.971 659.965 — 370.218 382.068 
6.565.280 6,665,104 . +626 3,432,604 
7,956 ets 21.563 19,906 
61.020 64.4 147,346 137.962 
503 802 6.065 7,069 
17,585 2,828 36.378 29,888 
15,331 14,1 gia 6 
154.813 147.481 118,011 98. 
2,320 1.582 —1,616 —921 
19.735 13.671 —12.031 —3,273 
10,213 11,675 —1,060 —2,406 
89,197 82.152 —11417 —1,398 
1,451 5 624 905 
8.818 9.5: 5.149 3.549 
$573 3.951.767 2,475, 2,303,426 
39,293,231 40,934,764 20.698, 19,815.473 
68,899 65.029 —6.656 3.180 
587.375 558.218 26,977 6.761 
112,130 Brie tt4 1,810 —10.933 
1,029,320 586 —3,582 2,073 
641.848 545, 71,660 — 109,469 
5.456.290 5,148. 810.495 1,067,470 
119,156 97,322 44,981 66.122 
1,028,118 880.507 427.883 323 
38,561 36,131 12.848 16.049 
368.822 333.392 158.928 139.633 
185.244 194,684 55.518 57-621 
1,603,909 1.729.549 522.133 405.524 
314,187 307,580 | 126,971 92,351 
2,785,647 2,834,642 1,138,292 1,109,609 
216.795 _ 193. 182,598 _ 125, 
1,939,731 2,331,812 1, 1,052,883 
19,012 22.093 562 1,883 
154.640 177.725 28,443 
2,950,873 3,032,536 2.114.108 1.745.079 
29,019,948 28,109,693 16,.793.351 16.079.898 
10.015 22,067 76,460 26.749 
372,669 258.491 242,654 280,086 
119,618 — 108,154 16,128 20,595 
1,055.635 1,047,861 160,969 124,543 
775,971 659.965 — 370.218 — 382.068 
6,565,280 6.665.104 3,730,626 3,432,604 
5,455 4.075 2,590 2,038 
47,339 838 23.488 42.214 
Gers 14.5 ea 
i aa eee bh 968 nce 
82.878 617 139 4,917 
758,978 aero? sS.les 26.910 
2,156 2,885 2,551 490 
19,294 22,973 12,229 13,521 
12,470 14.823 781 11,048 
1,562 1,488 918 690 
“—— 10,271 3,112 2.264 
a ee —  arecee 
. ee O81 |. . Seske- 
958 966 1,024 120 
He 2,740 2,652 357 
471 3.230 1 1,737 
45,955 31,680 22.815 34.243 
970 1,564 380 880 
6.856 11,509 4,529 3,915 
510,197 542,464 — 132,695 10.873 
ag 5.468.817 1,186,155 819.864 
1264 9.738 3,428 2,103 
105,088 95.135 18,656 16,164 
403,501 440, 252.638 — 163,482 
3,817,289 4,812,106 1.985.468 1,278,967 
972 1,413 2.268 1,394 
7,310 12,286 9,124 7,002 
4.743 4.733 3.780 4,412 
bey 57,563 33,997 ered 
* va 2,972 ’ 
23,314 31367 13,161 7,420 
1,628. 1, +731 557,728 510 
ib fohaes 14,717,630 5,113,232 4,388,003 
37,819 42,968 13,604 1,373 
— 495,099 120.323 ad 
620 3,440 1,164 * 
27,002. 31,206 523 12,133 


OUTSIDE OPERATIONS 


Gross Revenue 


1,230 
10.474 


sec 


Net Revenue 


—121 
—1 604 


ear This Year Last Year oe or wae tes hae se ee 


7 
TAXES FINAL NET MILES 
Current Previous trent Previous end of Month 
Year Year Year Year This Last 
$ $ 3 $ Year Year 
4,471 4,410 15,940 25.726 
40,242 39.693 180.514 179,866 133 133 
950 900 10,5 7,370 
By Ps 59, 57,765 105 105 
. | 965.481 338.142 
748,016 803,160 6.561.978 6.494.297 668 666 
129 145 —172 1,273 
1,164 1,311 22,009 31,024 30 30 
54 28 —414 68 
306 113 4,649 —202 14 6 
dude + Beane 10.596 9,500 
india... apandiie 79.362 79,915 1 1 
12,500 8,697 69,386 39,201 
88,175 80.499 398,416 419.949 411 410 
1,100 1,100 4, 3,583 
a 10,300 19,521 7,572 5 5 
1 63 4.126 3.075 
1,216 567 —25.484 —21,448 61 61 
SA. > isdn tinct 1,402 875 
ER 4,775 3,229 18 18 
100 75 2,350 3,263 
1,250 675 20,821 15,622 33 16 
3,272 600 7,148 688 
8.472 5,400 —31,727 —1,252 99 99 
67,100 67,820 820,901 602.754 
600.300 610.380 6.899.080 6,228,189 1.895 1,839 
Ree TAAt > inne 
3 i 2m ag ° 
3, —2,723 
1,600 2,000 312 4,255 28 28 
287 286 1,595 2,173 
2,642 2,679 13,073 20.748 40 40 
31 Ba —1,25 —841 
258 22 -6179 =—4.12 10 10 
47 32 2.149 2,946 
423 288 7,080 21,888 7 a 
30, 30,000 371.816 — 458,922 
270 270,000 3.666.885 3.081.559 998 1.00 
25 25 —843. —1,517 
225 225 —5,594 +555 1 
210,000 Sat 1,689.471 1.762.461 
2,050,000 1,918, 16,089,308 14.771.6€7 7.634 7,630 
53.007 52,969 316.231 — 328.784 
476.841 471,836 3,255, 2,959,659 1,738 1.729 
730 420 20 19,486 
3,530 3.780 143,81 134,182 23 23 
Be ee eee 6,065 7,069 
{| Spee 29.378 29.888 1 
1-570 2,020 5,45 4 
16, 11,040 101,73 87.318 147 14 
73 91 —1,689 —1,012 
cuiedien 819 —12,690 092 36 36 
370 320 —1430 2,726 
3,330 2.880 —14.747 278 16 16 
121 126 502 779 
1,093 1,136 4,056 2,413 19 
212,600 204.665 2,244,905 2.092.550 
1,913,400 1,841,991 18,673,512 17,.956.535 9.022 9.022 
2.450 2,250 —9,106 
22,560 21.293 4.416 —14.531 262 26 
3,330 3.250 —1,519 es 
29,965 30,392 —33,547 —72, 284 «2B 
18,384 17,000 54,812 92.469 
167.217 153.000 638.814 914,470 818 81 
8.936 6.000 37.450 Siz 
62,810 54,000 370.688 430.323 386 38 
3,443 2,087 9,401 962 
25,516 18,909 133.461 120.724 271 27 
12,500 7,000 42 Pgs 
125.042 65.761 x 762 32 
22, 21,500 104.971 70.851 
194, 193,500 292 «6916,109 615—s G1 
3,000 2,500 _ 179,598 — 122.708 
27.000 35,820 1,048,807 1,017,062 669 579 
1,500 1,500 3.062 383 
12.000 12,000 16.443 —12.589 122 122 
206.637 _— 193.490 1,915,919 1.573, 
1,808.774 1,700,144 15,141,048 14.663 7,516 7,51 
1,794 1,220 74.665 25,529 
19,826 11,733 222,827 268.352 155 15 
4,150 4,500 ll, 16-093 
40.350 36,500 120,61 88, 25 25 
53.007 52,969 zee 328,784 
476.841 471,836 3,255,224 2.959.659 1.738 1.72 
Bs. --<edade 2.409 2.038 
Tae. kudgue 22,523 42,214 16 7 
Sn tana TAR ki cided 
4G xs sce ie <tdae SEB: cmese 
14,482 14,069 —8.568 —8.474 
340 126.230 —70,084 = :727 89 9 
ra 71 2,507 419 
391 461 11,838 13,059 5 
., SR ne —224 1,965 
| coma 2.489 11,648 6 6 
16 16 902 ‘674 
147 147 2,965 2.116 19 19 
eee kibel (hone —6l eacukiaih 
sites 3 eee —32Z1 weecigilien is mewe 
‘sees: wade 1,024 120 
onétin- «ogee 2,652 357 22 22 
433 225 ond 1,512 
3,899 2,025 18,915 2218 51 30 
22 22 358 858 
153 154 4,376 3,761 5 5 
25,795 25,122 106.900 —14,248 
227,356 234.707 958.799 685,156 1,036 1,037 
408 441 3,020 1, 
6.739 4,083 11,917 12,081 47 47 
20,000 18,000 233,631 eae 4 
177.756 162,000 1.796.140 1.106.779 337 337 
67 53 2.201 1,341 
603 478 8,521 6.523 1 1 
600 430 3,180 3,981 
5,061 3,878 28,935 28.878 19 19 
158 104 2.81 2-790 _ 
1,112 734 9,4 6,689 17 17 
74 000 . 477.444 — 323,591 
ae 7 | wage 3,975,821 1,982 1,982 
t 4 
31, 36.785 139,701 574g 191 191 
112 118 102 1, 
1,011 1,065 8,512 ll 13 13 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











RAILWAY EARNINGS 
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NAME OF ROAD 


Colorado & N W....- Mch 
July 1 to Mch 31... 
Colorado & S$ E...__- Mch 
July 1 to Mch 31-... 
Colorado & Southern. Mch 
July 1 to Mch 3:1-.-... 

Col Sp & SS D_Mch 
July 1 to Picne 

Ft Worth & Denv C.Mch 
July 1 to Mch 31.-.-. 
Wichita Valley....Mch 
July 1 to Mech 31..-.. 
Total Company. .Mch 
July 1 to Mch 31.... 
Trinity & Brazos V_Mch 
July 1 to Mch 31.... 
Colorado & Wyoming. Feb 
July 1 to Feb %8.... 
Colorado Midland. .-..Mch 
July 1 to Mch 31_... 
Columbia & Puget Sd_Mch 
July 1 to Mch 31_... 
Colum Newb & Laur.Mch 
July 1 to Mch 31... 
Columbus & South... Feb 
July 1 to Feb 28... 
Connecting Terminal_Mch 
July 1 to Mch 81.... 


Copper Range_...._-. Feb 
July 1 a6...6 
Cornwall ._......... Mch 


July 1 to Mch 31-...- 
Coudersp & Pt Soo. Mch 
July 1 to Mch 31... 
Cranberry Lake-_-_-__.- Mch 
July 1 to Meh 31.-... 
CR nao eicw clinniees Mch 
July 1 to Mch 31... 
Cripple Creek Central— 
Flor & Cripple Crk.Mch 
July 1 to Mch 31.-.-- 
Midland Terminal. .Mch 
July 1 to Mch 31_... 
Crook Cr RR & Coal_.Mch 
July 1 to Mch 31.... 
Crossett ............ Mch 
July 1 to Mch ro 
Crystal River.___.__- Feb 
July 1 to Feb 28_... 
Cumberland & Penn_-Mch 
July 1 to Mch 31... 
Cumberland Valley__.Mch 
July 1 to Mch 31.-... 
Dansv & Mt Morris__ Feb 
July 1 to Feb 28_... 
Dardanelle & Russell_ Jan 
July 1 to Jan 31... 
Dav R I & Northwest_Mch 
July 1 to Mch 31-..-. 
Day Lebanon & Cin__Mch 
July 1 to Mch 31..-. 
Deering Southwest_-_-Mch 
July 1 to Mch 31__.- 
Delaware & Eastern__Mch 
July 1 to Mch 31.--- 
Delaware & Hudson__Mch 
July 1 to Mch 31.-.- 
Greenw & Johnson_Mch 
July 1 to Mech 31._.. 
Del Lack & Western _Mch 
July 1 to Mch 31__--. 
Bangor & Portland _Mcb 
July 1 to Mech 31.._. 
Lack & Montrose__Mch 
— 1 to Mech 31__-.-. 
GE nx tins em Mch 
July 1 to Mch 31-_--- 
Syrac Bing & N Y__Mch 
July 1 to Mech 31_--- 
Delray Connecting. -_.Mch 
July 1 to Mch 31----. 
Dents Run---_-.-.---- Feb 
July T to Feb 28__-_. 
Denver & Rio Grande. Mch 
July 1 to Mch 31_--- 
Boca & Loyalton__-Mch 
July 1 to Mch 31-_--.- 
Rio Grande South__Mch 
July 1 to Mech 31-.-.--. 
Depue & Northern___ Feb 
July 1 to Feb 28__-- 
De Queen & Eastern. Mch 
July 1 to Mech 31_---. 
Des Moines Union_-..Mch 
July 1 to Meh 31.-_-_-. 
Des Moines Western. Mch 
July 1 to Meh 31_-.-- 
Detroit & Mackinac. -Mch 
July 1 to Mch 31.--- 
Det & Toledo Sh Line_Mch 
July 1 to Mch 31-..-- 
Detroit Terminal _- - -- Mch 
July 1 to Mch 31.-_-- 
Detroit Tol & Ironton.Mch 
July 1 to Mch 3]--.-- 
Ann Arbor. _..-..-- Mch 
July 1 to Mch 31_..- 
Doniph Ken & Searcy.Mch 
auly 1 to Mch 31_--- 
Drummond & S W_..Dec 
July 1 to Dee 31_-.-. 
Dey Fosk.......-.-- Mch 
July 1 to Mch 31.---. 
Duluth & Iron Range_Mch 
July 1 to Mech 31-.-.-.-. 
Dul Missabe & North_Mch 
July 1 to Mch 31-_-.-- 
Duluth R L & Win_-- Feb 
July 1 to Feb 28_-.-_- 
Duluth So Sh & Atl_.Mch 
July 1 to Meh 31--.--. 
m & Southern.Mch 
July 1 to Mch 31-.-.-- 


For index to roads not. appearing in 


7,208 1,800 
45,946 44,007 
6.1 6,307 
18,915 , 
5.080.197 5,104,171 
50.80 41385 
443,813 365: 
pos ge) 209,505 
691 2,199,833 
44,506 19,518 
314,042 271,754 
PSU 765,596 
8,235,743 7,940,788 
121,063 77,612 
1,451,807 1293 
25,714 23,213 
186,100 276,022 
142,412 — 107,251 
1,249,553 1,249,301 
42,663 28,406 
364,603 383.321 
23,971 24,259 
139,938 446 
235 469 
3.329 4.498 
36.395 42.987 
380,077 425.076 
9,202 2,778 
51,975 76,714 
8,220 7 
72,866 hei 
2,181 1,335 
9,838 13,537 
2,867 2,518 
640 , 
30,585 26,097 
271,290 227,927 
16,707 14,876 
149,959 1067 
1,555 1,796 
14,490 15,076 
5,399 3.782 
45,355 33,786 
1,765 3.877 
41,401 56,246 
53.764 70,051 
566.594 719,091 
142,074 _ 127,580 
2,541 1,500.749 
1, 1,063 
10,698 10,441 
2,158 1,226 
14,936 12.212 
16,226 15,986 
woennwe 1,150 
RELA 9,568 
6,222 4,784 
47,502 39.815 
+332,349 1,296,717 
1374,394 12,388,206 
9,262 8,630 
68,702 61,817 
2,350,910 _ 1,812,662 
18,548,155 18,788,014 
25,415 12,735 
239.844 211,680 
1,428 664 
8.166 6,481 
6,268 4,415 
49,212 57,101 
47,780 39,630 
358,905 378,710 
“910 851 
6.739 5,413 
1,699 
11,229,279 11,225,674 
12,762 3,912 
115,050 ’ 
43,064 33,057 
336,303 343,404 
1,246 233 
8,319 5,668 
11,180 9.213 
87,055 77.738 
97.371 70.495 
595.772 628,769 
67,553 83,2 
595.619 710,341 
99.488 _ 100.666 
987,451 1,098,933 
126,472 98.4 
’ 1,023,018 
3.810: ---.-- 
6.965 ----.- 
2,697 3,033 
4,181 6,487 
10.997 9,875 
94,305 80,901 
73,799 77,240 
4,705,750 5,122,665 
80,137 58,631 
6.673.460 7.867.290 
23,633 28,574 
170.267 ~—s------ 
140,624 _ 147,056 
1,192,909 1,453,678 
378 yt 
196,159 63, 
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161,877 


1,082 
10.978 


458,669 
4,932,761 


311 
3,200 
1,263 

16,214 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSEN inel. Other 


298 
70.705 


6.688.988 


54.471 
499,166 


336.766 
3,619,449 


33,906 
439,157 


1,055, 
11,251, 


2,003 


—y 


if aS 
8 88 88 88 38 8 


é 
> 
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a 


23 om Bro Ber 
8 25 SREP 


66.876 


167,045 1,540,813 1,512,865 


2,099,425 2,325,237 


13,904,584 15,156 


320,029 1.676.302 oe 
3,974,826 15,544,999 re 471 
1,938 17,107 6,334 
20,879 142,163 170,614 
8,804 53,771 44,458 
93.413 447,913 2957 
eit 1,246 233 
lama 8.319 5,668 
629 12,486 10,771 
6.715 113.981 94.509 
Aaa 21,333 23,651 
SER EN 218,132 238,523 
nanae 1,135 1,912 
chek 14,002 14.592 
14,729 124,672 100,403 
222,669 861.854 898,627 
Saperee 67,643 83.413 
slasinine 596.997 711,795 
buhewy 1,604 158 
vednee 11,873 2,828 
8,652 117.881 — 116.628 
129.787 1,183,184 1,300.618 
058 _ 167,085 — 132,729 
356.328 1,318,177 1.469.678 
2 Ten 3,792 sauaed 
fe ait 6,950 o=<hne 
anid 2,697 3,033 
OTE 4,181 6,487 
2,007 13,557 12,135 
20,718 117,685 104.140 
22,834 100.152 — 105.525 
208,173 4.938.127 5,395,587 
24,040 117,190 86. 
230,873 6.984.373 8,139.194 
2,964 31,584 31,960 
pepe es, - 234,031 sense e 
58.393 . 217,138 219 
756.551 1,993 2,337; 
1,444 29,787 22.989 
18,737 217.192 185,608 
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MAINTENANCE qn 
I Revenue Wa 
a: dal as Year 7 Year sas Year vies aad Last on ina” 


& Structure 
632 2,088 
13.733 13.815 15, 
1,622 490 1 
16,046 5.341 8,911 
at 144.724 | 129, 
+711 1,189,003 1,092, 
4,559 5,814 4.335 
790 645 49,635 
58,919 63,652 en 
8 1308 717 
4.412 3,915 1,501 
74,122 »24 18,264 
145,974 _ 218,105 _ 179.348 
1,507,446 1, * 593.518 
22,669 20.400 25,906 
282,263 228,381 217,384 
6.868 10,929 9,796 
96.992 84,241 100,550 
13,112 32,543 14,113 
261,877 246,299 1346 
7 8,219 4,002 
73173 59.816 43,221 
4,941 2,804 4,151 
308 27.404 33.277 
300 73 98 
2,500 518 366 
10.350 Cr.192 8.474 
125,348 31 , 
717 1,871 1,116 
10.756 11, 1,831 
3,333 194 648 
21,572 4,768 4,574 
287 76 383 
4.078 1,598 4,071 
754 472 2,086 
6.733 3452 5,016 
2,963 3.764 2.710 
32,363 35,384 012 
1,5 2,050 1,533 
17,934 19,261 16,541 
311 179 76 
3,657 1,963 1,302 
413 345 76 
6,349 2,386 1,455 
1,225 632 833 
21,882 8,157 7,742 
4,727 22,415 14,199 
45,039 952 106,157 
19.208 25.454 22,785 
245,675 178,929 272,356 
653 65 237 
5,801 1,728 2,963 
164 228 13 
1,008 455 
2,921 803 608 
18,787 7,899 7.169 
642 997 480 
7.257 4,879 4,432 
379 366 352 
3,533 3,375 3,477 
2,104 1,684 1,244 
ae aed an 143: 16,115 
219 218,729 235.444 
1,189:989 1,557,216 1,740,454 
926 578 1,208 
10,505 1,575 3,407 


172,742 412,104 456,318 


973 
22,460 
265 
7,297 
1,569 
21,803 
3-461 
41,915 
1,588 


2,511,529 3,426,682 3.946.697 


1.004 1,360 
13.818 12,126 
19 53 
109 241 
363 497 
3,722 5,859 
8,727 9,231 
70.452 79.487 
1,043 2,437 
8.950 26.167 
ee, 78 
565 649 
7.558 183.113 
650.261 2.404.863 
1,470 
137 
5,142 
470 
1,128 
1,687 
2,312 
"608 
298 
5,021 
16.474 16.541 
"733 145.749 
5,305 7.570 
45.022 48.327 
ae 
cashed 
408 22, 
242:872 404.955 
19,174 19,662 
177,401 255.730 
ps Re 
Ss 
249 352 
2.668 1,870 
1,240 578 
7.647 8,022 
38,675 32.073 
804 493.237 
46,261 33,184 
657.249 721.141 
6.041 5,556 
44455. 
24,202 30.303 
243.020 280.822 
1.697 1,187 
15.235 12.233 


n alphabetical order, but given under some other system, see last page. 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


MAY, 1909.] RAILWAY EARNINGS 9 
Ly EXPENSES NET by Pe berenang Mean Shy TAXES FINAL NET MILES 
. FROM RAILROAD Gross Rev: Net Rev Current Previous Current Previous end of Month 
NAME OF ROAD he "Year Last Year This Year Last Year This Year Last ¥ Year This Year Last % Year Year Year Year Year This Last 
$ $ $ $ « $ 3 3 $ $ $ Year Year 
Colorado & N W--.-- Mch 6,932 3,720 ~- 1,763 — | a Cae? ~<a ene 300 300 1,463 —941 
July 1 to Mch 31... 61,734 it ‘oa ee ee = = en yer 46 «47 
Colorado & § E__-.-.-- Mch 5 6, as. a | 6eiegh oki dette debbebe ‘ 
July 1 to Mch 31.... Pt 60.739 yo om a 2s ae % . —_— i ‘i a i 679 By 2 20 
& Southern _M h 469, 172.1 ol Ot = ’ 199 
Colorado & Southorm-Mch | 4789 aA0n708 2.194;790 208.1 54.76 3496 2,010 3,288 189.257 178.047 2.007.544 2,033,441 1.251 1.248 
1Sp&CripCrD.Mch 41,650 34.054 _ 20.702 RRB so RR Rt rR 1,900 1,900 18902 18.516 
Coruiy 1 to Med 31... 367.838 311.58 215.949 18760 i83 5 ita 7 11:26 15.468 204.835 172.237 74 74 
Ft Worth & Denv C.Mch 288.831 251,222 101, 9 ’ JIJt 8 anene —40 9,318 12,817 92,868 72,686 
‘july 1 to Mch 31.... 2,582,733 2.282.365 13106 137.083 29,758 4.234 5,194 4.234 79,494 © 98.994 1.225.935 1.242.383 454 454 
Wichita Valley_...Mch A 20,4 26; nt <staée scsigde «steams saad 1,560 1,008 25.366 12,434 
july 1 to Meh oe 286.660 28.980 oo a pa ee ee . =e 11,880 a4 212.898 196.369 174 174 
Total Co __Mch _ 837.379 _ 774.806 > ae pe 34,003 35.815 287.235 _ 244, 
july 1 to Moh 3i.... 7.572.608 7.315.578 3.946.142 3.936.139 84.676 7,805 —3.042 7.597 291.887 299.306 3.651.212 3.644.430 1.953 1,950 
wetelt'enees Viléch 2460ER SAME FANE GAMER cscs cnscee wet 2,000 2,000 —10.167 —56.755 
July 1 to Mch 31... 1,438,460 1,238,523 ee aa cmeng some  ccapee  cauaes * 3,399 16,480 137.285 —364.682 455 421 
Colorado & Wyoming.Feb 36. 1118 Ma: die: -coee wc 900 1.340 28.298 25.837 
Tet 6 oe ee ee ae: 9,650 10,090 196.963 166600 54 6&4 
Colorado Midland....Mch 166.946 103.470 13.073 39.241 1.76 #1541 —493 1.044 7.650 8400 4,929 29,796 
do dete di”: JORIS aise 40RD 413629 «Bala BBIS «= aaa «BND | Grete garaeh | gerers a7 337 
Cotnaed eet 6.0m | en SR ORIEN ca eeneee ce 3500 1,750 17.016 9.344 
javieeas.... 2 aan men Cl OCT OE 31.500 15.750 276 «217.747 «S78 
Colum Newb & Laur_Mch 18.525 20,699 12,132 nt <> --0ebe! «iti Wweensh:. > \Jeaneoe 780 783 11,352 9,689 
aan a wae oon an OS OS 7.020 7.047 52298 44.644 7 75 
Columbus & South... Feb 755 772 i wee. | ie, eee eae 13 13 2 105 
July 1 to Feb 2S.... 8.382 6,824 a fe ee ee oe. oe 110 110 42 2310 22 22 
CCG SOLED =. dakead ¢: Sphboned.).  tadobas . . candee 2.422 45 2,047 —109 1,137 1,049 910 3:38 
July 1 to a ae ee eee 76.974 73410 30.928 24.733 10.28 9.445 20.693 415, iid 
Copper Range......- > ee en. , 2 oo, ode gee Looe 4,000 3000 9.0% 7 
sus 1 Zien... on Tee wee a OS ES cS 29'500 31,800 94.753 121.231 123 115 
Cornwell <.is.-...-. Mech 6991 4.917 5.216 RR: Pe a eS 350 300 4.866 —T58 
jTavimhasi.... G6 san ws en Sa st ost (UI 2.750 3.300 21.706 42267 12 12 
Coudersp & Pt Allegh.Mch 6,173 7.821 5,289 a: eit edalibly.\ wean: ~amee 240 240 5,049 1,998 
July 1 to Mch 31-__- ; ee (ee Sees Se ee ee 2,400 2160 37,099 50 «39's 
Cranberry Lake__-_-__- Mch 1,484 1 1 58 eo ee ee ie ae 54 15 1,001 5 
July 1 to Mch 31_.-- 12,359 11 2 Va cakiek =< Saaes <oaeees s limes 492 138 1,578 7 6 6 
eS SRE eS EBS Mch —-1,898 ee eee, oR ct}. See ¢ ae 33 s iil ——% 
duly Ts Meh Si 16717 36 C<Ci«‘sC“‘é*z ee 239 293 427 «=—«7.526 1 
Meek Cripple cr: Mch (26.763 O43 11.142 12.293 125 (212059 ul 
e Cc “ - . ——> 8 ~ecumpe . «sess sc@pibe . -s@etbe » ’ ’ 
July 1 to Mch 31... "678 «201.434 «121.595 «112.271 99 48 92 4 73310 «10.088 +=«:114.377 «102 4 OSS 
Midland Terminal__Mch 14,429 11,913 6.329 i: cine. ais, sais. <a 665 665 5.664 6.849 
July 1 to Mch 31-... 128.563 020 «(70.554 "197 53 26 49 % 3945 5.419 68 803 2 2 
Crook Cr RR & Coal_._Mch 1 1,540 391 ih. ; «dete, combinn. <a: © oan 1 168 
tee. eee eee ee ee Tet Mee 3 1.380 7” #17 
ie Mch 217 «4.061 oe” oe er 2 ee ee >" re 
ene (ae eee Oe GES I i ee ee ee 2.898 3.533 10 10 
Crystal River......_- Fo 2 ee ae ee ee ae t 
ryemly | to Feb aS. a Soe 209 Se ll CS.lUrlCO ein GS 28 16 “32 
Cumberland & Penn__Mch +260 41.1 7,39 32.174 —12 —12 2,1 2.700 5 
July to Mech Si 4agine | 375B «ISLES TT. 224 & 2 Pe ain 25,380 352,319 32 32 
Cumberland Valley...Mch 11 11 74,1 64 1.239 920 ; 
myaiy 1 to Meh SL 1c Leto Pt i a? (<n a eo He © shin tr eee 162 «162 
Dansv & Mt Morris..Feb 2.151 2,1 ae lo. oe coe 103 76 ue 
ngaly 1 to Feb 28... "Da 15 368 5,228 a: sks: -oae) <a Ae 829 612 4,398 ite 4 614 
Dardanelle & Russell. J ij a nn. nn Clee = sce senna aio 46 883 5' 
a ee (ee ee om gm ee 8 2. ¢€r 55 S$ ‘s 
Dav R I & North t_Mch 4 Vn cima cali cas cae 1 1,700 042 —3 
6h (re ee ae nn TS. SS 18750 13.80 8 at. 49949 
Day Leba & Cin. .Mch J wlll il “E+ «tees qj. conte <span ahi 206 —4,331 —l, 
aly 1 t Meh 31... By si 333 145 inka, caine Sila. sen 1,755 1,704 O38 27 27 
Deering Southwest_..Mch 1,171 1,1 7 mm ~_pi ee oe aa” ole 55 
aa se ee ae a mS lS. Se te 2Ser pets 6 6 
Delaware & Eastern._Mch 11,352 2 WE « desocs | oss enemas) Qa 514 . = —3, : 
July 1 to Mch Hee = of ae 38 = bevcad | “wag. ieee olen 4,629 4.633 —24.659 — oo 45 4 
Delaware & Hudson__Mch 1,01 : 549.51 2.432 2017 16 35,000 32.731 51 
July 1 to Meh Si... B.O6R2i7 8.66/89 5,808:367 6.504.580 369 «44.735 ~—1 rec} S178 soe $5 a0 a 845 845 
G & Joh .Mch ‘ i} ~§6=—«Ehlagen: oom cociee oman 
IV lt Mahe =U Oe — i a. ee oe anes © 240s BROS 0 st oI 
Del Lack & Western Mch 1.521.969 1.530.248 1.448.559 983.886 228,719 230166 31.732 17.504 98400 112.800 1 
July 1 to Meh 31. 13,044,008 14777-9198 1L-a81 183 10.981 790 2.060.597 2.507°398 221.713 "694 79:20 % 10ee 9.See ees 893898 
Bangor & Portland. Mch 5 Sa: <ccmenc: - eas abtinnes . wanted 
July 1 to Mch 31... rae 1025 8 13 Wee chake:: comians scueaas Scan 4,050 2 11988 11 tey 38 38 
Lack & Montrose..Mch R F eee ae eee 45 50 ’ 
July 1 to Mch 31-._- 16.990 18:00 . sa 4.300 ccken: -e  acehhe . aad 385 440 a7 380 10 8610 
RRS HR Mch ee 5 Se ie Te iam 3 i ata 1,200 1,200 7 _— 
minad”6h— (La ee ae wn oS SO 10700. «10k SS Caoe? «3030 
Syrac Bing & N Y_.Mch P.. @en. 7 a. See 6 locaaat.. coe > 6 ee 4,250 4,500 
jihad. cee ie ae ee oS, Se. S70 6.0 2s 2 ere 68 «80 
Del Co: ti .--Mch . ’ UG .“"“WlS 8 ««seces 8 evees= 8 eeeese 8 eseese . eer 
aa) 8 § 1c ee ae an OS he oss «61918 “47 44 
Dents Run__________ ee oD . oe . comment: sana: otal 13 
tno “<a See Ae Le eee. Le 1, oy Pa he 
Denver & Rio Gra: de_Mch  & * . l 35,21 32,956 1,801 3,093 65.000 61.000 384.1 
July 1 to Meh 31... 10-660-201 1000755 4.806988 S.TROTIS 3en617 966.383 «96.070 «27.968 884.750 564.00 4s 6 20 Be 2.516 2.464 
Boca & Loyalton___Mch a ee a ae 834 7, 
July 1 to Mch Teg west 1059 fis eh oee asdaee --S0En eine >< aie 7,533 8,106 55, 52s Ss 4 
Rio Grande South __Mch a ee ee 2 2,000 16 14,1 
aia... 2 oe ee eee. GSS ai. ome 149/608 S57 179 180 
De & North _..Feb J oo wa; < <cotpeaci  caneict | sei. sade 2B 2 = 
Tae a. tee (eee Gee. SE 2 . “SS. 200 Pe a Bs a 
De & Eastern_Mch ee ee eee 159 159 2,075 
Taree” (eee ee ee coe, Se etl SBA 242 
“Des Moines Union. __Mch a ee eee ee a 2.700 2461 3477 3 
Tae... Mee wee aa eee . . E: PS ee: ee 2) Cs 
Des Moi Western_Mch a ) cwasdéé: ott aulihn ean 164 36 x 
July 1 to Mch 31... 10.538 gee san 1 <adiics «sda: se one 1.300 1,384 Be Py 4 4 4 
Detroit & Mackinac__Mch j oe RE 6877 6: 
July 1 to Men di---- 696.949 Gat akesek raze BOB) “nas ~—n:, 64.794 ebro 1% Zis:M6 aA 3H 
Det & Toledo Sh Line_Mch ee ce ae ee ee 2.5 3, ; ' 
fist tl. Se ee Se tee SS, EE, EE I a 
Detroit Terminal __._Mch a es ees eee ae 309 ed 
July 1 to Mch _.. 4179 gti 238 _ ae aevane |; woedah fi mpmueerCs scald 2,782 2,782 “ : Br 4 9 9 
Detroit Tol & Ironton. Mch ; a ae ae 6: 7 , 
July 1 to Meh 31---- 1,059;50% L.2gzag7 127'ee8 «7-880 a... Se os: oo 62 ei 1 He —S0:519 498 486 
Ann Arbor___..._- Mch 5 : OE. wcoten ee; Sem 1 } i 
Sup load =I ae BR RH a. cogs 102;319 105.000 288.762 275.433 300 300 
Doniph Ken & Searcy.Mch ee yas [a st icktee | eeeeee . FM, memes |. dances i. ees 
July 1 to Mch 31.--- MEE 3c: habuseg 1. ee ee ea 21 “Ti08 4 oar ine “Tose 6. .--- 
Drum d4&SW__.D , x FC ee ; 
teeee”) | oe eee ee he os eee ees 30 2) — 3888 a8 8 8 
Dey Fotk.....--... Meh et. ns. ae ee 
july ito Moh Si «= GSS? «RRR OSSTIR MT, ee “sir 2.368 S06 7B 9 
Dul th & I _M d s —_— J . 4,1 - 5 a ? » Se ’ 
Uy te Men SL 1,905 e) ZION zeSbRR satsiees ssa abe 288 “088 2th 216-838 2s $011 896 167167 
Dul Mi be & N th_M h ® . - . 2.583 1,205 = , ? ’ 
July 1 to Meh 31 2.370404 2ere ers MOT SaeEld «OTL «14.207 B13 zai-6i 326476 48e 23 +38 8 281 274 
Duluth R L & Win___ Feb ? : t UES. cat ceguet got?  acuhhe : , ‘ j 
July 1 to Feb is. . 1p2ieee vo ear phi. pgp ent ri eo a ea a site mea 9. 92 
Duluth So Sh & Atil_.Mch . , ; , 3.923 3; o~ks ¥ > 
ui So Sh G Ad. -Mch | 159169 | 150782 63.968 OIG 3M tak GSP (4.aa S783, 44S see 8. 593 592 
Durham & South Mch IO 7 = ecwada * lL eapanel. 4 aebebe. <.) ocleme ® x 
wits. 2 2. on. os OSS 3.583 «4177118217 «(90.1088 
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RAILWAY EARNINGS 





[VoL. LXXXVIII. 














NAME OF ROAD 


Durham Transport’n.Mch 2,045 
July 1 to Mech 81.... 15,417 

East Berlin _....-.-.- Jan 62 
July i to an 31-.-.. 2: 

E Broad Top RR & C.Mch 17, 
July 1 to Mch 31.... 128, 
East Carolira Ry....Dec 5,110 

July 1 to Dec 31..-.-. 24,462 
E Jersey RR & Term.Mcb 1,276 
July 1 to Mch 31._.. 1339 
East Jordan & South.Dec 4,986 
July 1 to Dee 31..-.. 28,128 
East St L Connmect...Mch  ...... 
July 1-00 MR Shicsc: | cue 
E Tenn & W Nor Car_Mch 17, 
July 1 to Mch 31.... 137.1 
Eastern Kentucky -..Mch 2,184 
July 1 to Mch 31... 26,738 
Eddystone & Del Riv. Feb 569 
July 1 to Feb 28... 5,006 
El Paso & SW Co...Mch 601,975 
July 1 to Mch 31.... 4,386,255 
£1 Paso Southern....Mch 768 
July 1 to Mch 81.... 7.923 
El Paso Un Pass D..Mch  .....- 
Uy AO Chiesa 8 => kite 
Elgin Joliet & Eastern Mch 236,821 
July 1 to Mch 31.... 1,806, 
Elmina & E Transp..Feb P 
July 1 to Feb 28.... 10,175 
Emporium & Rich V..Mch 1,886 
July 1 to Mch 31.... 14.718 
Englew Alex & S W..Feb 16 
July 1 to Feb 28... 706 
id we soe hn nae eo h 2,940,046 


Me. 
July 1 to Mech 31.... 
Chicago & Erie....Mch 
July 1 to Mch 31.-_-- 
Total Company--.Mch 
July 1 to Mch 31... 

Bath & Hammonds.Mch 
July 1 to Mch 31_.-- 
New Jersey & N Y_Mch 
July 1 to Mch 31-.-. 

N Y Susq & West_.Mch 
July 1 to Mch 31_.-- 
Wilkes-Barre & E..Mch 
July 1 to Mch 31__.. 
Erie & Mich Ry& Nav_Mch 
July 1 to Meh 31__.. 
Escanaba & Lake Sup.Mch 
July 1 to Meh 31-_--. 
Eureka & Palisade_..Mch 
July 1 to Mech 31_-.. 
Fairchild & N E_.--- Mch 
July 1 to Mech 31_--. 
Farm Grain&Ship Co_Feb 
July 1 to Feb 28... 
Fitzg Ocilla & Brox_.Mch 
July 1 to Mch 31_-_-. 
Flint Rives & N E___.Mch 
July 1 to Mch 31-_-_. 
Florida _......._---- Mch 
July 1 to Mch 31__.. 
Florida Central_-_--_- Mch 
July 1 to Mch 31_--.. 
Florida East Coast__.Mcb 
July 1 to Mch 31-... 
Fonda Johns & Glov.-Mch 
July 1 to Meh 31.... 
Fordyce & Princeton. Mch 
July 1 to Mch 31_-.. 
Ft Smith & Western. Mch 
July 1 to Mch 31.... 
Franklin & Abbeville. Mch 
July 1 he Mch 31.... 
Freeo Valley _.....-.- Mech 
July 1 % Mech 31.... 
Galageye Midland_-.Mch 
July 1 to Mch 31-.... 
Galesb & Great East.Mch 
July 1 to Mch 31.... 
Galv Hous & Hender_Mch 
July 1 to Mch 31.... 
Garbutt & Don Sh L_Mch 
July 1 to Mch 31-_..-. 
Genesee & Wyoming. Mch 
July he. ? or Whnes 


Geor sisuattl@aee. . ie 
‘uly 1 to Mch 31... 
Georgia -......-.---- Mch 
July 1 to Mech 31-... 
ome 6 Florida_-__.Mch 
uly 1 to Mch 31---.- 
Ga Coast & Piedmont.Mch 
July 1 to Mch 31-.... 
Georgia Fla & Ala__.Mch 
July 1 to Mch 31... 
Georgie Northern. ...Mch 
uly 1 to Mch 31.... 
asian South & Fla_Mch 
July 1 to Mch 31.... 
Grafton & Upton....Mch 
July 1 to. Mch 31.... 
Grand Rapids & Ind_Mch 
July 1 to Mch 31... 

Gr Tr of Can in US 
Atlan & St Lawr-..Mch 
July 1 to Mch 31-.... 
Central Vermont. -..Mch 
July 1 to Mch 31.... 
Champ! & St Lawr.Mch 
July 1 to Mech 31-_-.-.-. 
Ch Det & Can Gr Tr.Mch 
July 1 to Mech 31... 
Cin Sag & Mack-_._Mch 
July 1 to Mch 31.... 
Det Gr H & Milw_.Mch 
July 1 to Mech 31... 
Grand Trunk West_Mch 
July 1 to Meh 31... 


284.934 
2,357,552 
3,224, 98082 

2,018 
18,219 


13.316 
114,288 


1.256089 1 
66.965 
489.293 
4346 
aie.O36 
9.028 
74.990 
1,172 


9,714 
3.176 
43,287 


80,955 
715,656 





FREIGHTI& Lomeeae y By ak TOT AL Oa Rinos 
FREIGHT GER inel. Other Revenue iy. 
This Year m~ Year rite Year Last Year sie? eed gens ear Last "Yep we es vast Year ee rT ms’ is This Ph af Last al 
$ 


MAINTEN ANCE gy re on 


& Structure 


Equi 


TRA 


FFIC 


a 2.145 4 113 Gh casters deserve 
6.905 ------ --- on 16,172 Be 5,403 om 2: ¥ TOR wnne-- © senses 
24 144 7 a RE denne apace 
3, 1,312 1,452 4.b02 5,183 2,916 aii aH G18: 2.2... “saees 
16,64: 1,902 1,974 20,154 18, 2,239 1, 7 2949  <nae.- Cr. 150 
167, 20.067 18,904 152,738 196.298 16,249 16492 1735 16,506 102 114 
002 1,023 816 6.268 1,004 +856 1,254 TID ; Goen-. | casene 
381 5,218 4,551 30,537 25,829 5.802 16,206 4,669 2078 ---.-- 35 
CS 1,482 7,756 101 162 316 VB1G  cacwee ccceee 
a DD eweene  eneeee ee 56,083 824 1093 3,034 11,064 ...-.. ~.---- 
69 670 685 5:7 3,155 1,598 2,875 1,103 1,060 75 126 
24,681 3,755 3,665 32,516 28, 10.162 13,291 5,680 4,311 508 585 
Stenep § ceence = womans 32.475 32,810 5.054 3,270 2,417 4,028 177 173 
ebeeen  sedecs = Save 282,191 345,057 45,863 35.407 20,049 35.399 1,579 1,830 
16.140 1,974 2,182 20,427 18.715 2,190 1, 1,536 1,821 174 102 
152,286 1994 28:230 166,866 184.914 302 ©627.418 = 17.327 21, 983 761 
2; 1,207 950 3-704 4,039 2.117 1,337 1,230 71 5 7 
27; 9,477 9,295 39,550 39,861 4,829 15.283 7,500 6,481 50 41 
ee 569 4 2 7 41 OT. iddaswe | enwecs 
0 ae a 5,006 4,148 38 16 288 BEB daiees| “See asd 
edence 82,834 e----- _ 712,678 cocccs FR énsene S37 weneee «= 8879 .---- 
edciive 719,858 ------ 5,347,061 asden 700 «----- 71623 «..--- 83,700 ~------ 
eeenee 8 daeene 19 BD. cwesee . .adeceg: bSuece serene 
pS ee oe 7,923 11,320 529 Ge sae aac ieckene “Setane 
—seies <epane = SS pwe 71 3.754 89 ED wekeda;: ebbane’: ebebes abietoe 
oe ee ee 36,611 35,420 1,061 SED. disband.) .ababen Gegpees .cdeeen 
187,162 155 114 241,763 | 193,566 (17,049 18,058 30.886 30.325 2.743 1,841 
1,830,143 84 1,864,471 1,892,313 188.519 219.223 292.641 292.666 , 22,241 
re oseo-= 1,396 1,215 409 128 389 |) rrr 129 
i. | ae ode 2 10,175 5.104 3,705 2,520 1609 .-..-. 3,574 
95 13 1 2.143 176 52 126 455 334 TF  udesos~ 
6,155 177 18,565 8,391 371 1,764 4,806 1,883 SH sc... 
<< 1§ <r a 30 «----- oseene 
) a ae 706 2.684 .-...- . See WG. Siwe.e iseens 
2,440,979 612,423 593.214 3,805,455 3,251 228,991 229,212 692,508 725.547 82.401 67.790 
24,028,391 23,633,123 6,087,653 6.628.165 32,402,506 32,493,947 3.070.352 3.989.353 6.473.709 7.423.587 712.930 709.141 
263,203 62,016 52,091 372,344 999 26,511 19.719 90.449 80.544 11.776 10.176 
2,292,095 581.496 646,526 3,205,775 5 13,311 299,795 P= :707 oa coger 103.622 100.824 
704,182 — 674.439 — 645.305 4.177.799 3.588.367 255.502 8,931 782.957 806.091 94.177 77.966 
26,385.94 3925; . vars: 7.274.691 35,608,281 35,707,258 3,370,147 4.43t 060 7, Bist 8,253, 15 816.552 809.965 
1,697 723 2 2,621 373 471 43 538 . ae 
20,140 12,182 11,496 33 34.074 4, 4,055 2.163 2,442 249 35? 
10,308 32,953 30.845 47,397 42,666 5-880 3,614 5,209 6.100 461 448 
aire 330.710 326.818 465.145 453,061 61.180 855 37,976 44.834 4,614 3,796 
44,063 41,817 245,707 | 185.768 13,234 37.966 20, 20,810 (1,314 1,180 
1.2L, 43 442,889 426,838 1,898,635 1,892,529 186.627 315.372 192, 184.648 13.144 12,491 
53,880 308 319 67.718 54,871 8,743 9,813 7.437 6.736 441 401 
524,563 ge 3.770 497.300 532,763 114.920 104.653 71.495 69.130 3,885 2.979 
1 020 72 3,623 1,978 500 . Cr.19 1,767 1,667 12 1 
32,569 380 49,845 38,108 1,048 1,071 12,271 3.318 184 392 
Cf 8 1,947 40, +976 4,047 2,918 3,253 DS ee 
186,11 7 18,326 249, 2 37,359 41.835 22,150 21.771 ------ ------ 
1,020 1,083 11,222 2,360 3.16 1,170 2,457 319 10 10 
979 11343 12,676 92,395 81,189 29, . 709 =: 18,187 97 90 
1,140 572 559 1 poe 1,699 171 166 17 a 
9,023 5,588 52158 . 14,242 5.237 5+236 1,177 838 ..--.- 8 
2,627 1,017 987 a8 507 705 1,128 201 605 15 76 
31,703 13,444 13.364 “ 50.310 9.628 13.432 5.382 6.814 228 494 
3-860 et 734 425 757 678 591 777 92 27 
34,712 10,001 10,215 sBibee 48.4 6.984 9.481 4,492 5.213 852 264 
2, 324 331 3.775 3,176 1,692 371 246 28 ..---- 14 
§ 16.1 3,749 4,400 24,852 21,690 9,956 4,614 HE 3.969 3,254 9 245 
3 1,098 1,163 4,844 5,676 1,457 1295 662 941 125 73 
33,748 10,722 12,086 46,047 51,070 582 13,694 6,886 9.874 823 931 
onways 296 eneese 4,567 os---- 71 ensugn 273 0 ene --- | 
aie 4,043 o----- 46,362 — 9,4 sini wpe 16448 ...--- 1,863 --.--- 
141,984 223,579 218,854 0-7 446.871 26.299 51 Cy 33,608 46.329 5.920 210 
847,814 887.4 831,257 2,241,828 2.065.330 346.343 434. 348.689 334.398 50.725 »964 
13,587 35,787 33,021 60.084 49,756 4,958 4,926 4,752 4,203 281 295 
149,906 390,072 414,983 562,452 49,308 62.514 32.423 35.475 4.452 4.734 
2152 -eners 8s + we 4,173 2,284 1,007 2.279 847 680 ..-.-. ------ 
rs me 34,652 20,1038 12,135 15,977 3,387 8375 ------ ------ 
27.402 14,357 14,065 43,393 44,208 18,331 14.897 14.678 11,236 1,183 728 
364,907 62,896 158.238 522,147 547.283 150,505 126.349 126,919 593 10.519 6,638 
168 914 410 143 226 237 206 160 860 
32,291 20342 2,617 35, 41,182 10,335 9.343 4,352 3.692 1,644 1,807 
Se 2,686 2,074 1,123 764 302 43 --.---  ------ 
ee 20,988 18,869 10,305 12,232 2374 2278 -2---- ---s-- 
9: 3.219 2.461 15,975 12,953 2,631 2,725 1,460 1,263 218 121 
73. 33.712 29.515 124,625 107.738 18,209 20.303 9.926 11.470 1.634 1,202 
354 341 1,048 87 146 66 SBS Giwas  poneky 
4,680 2,807 2,792 7,838 7,473 917 1,589 113 GUD. anewssd  daseen 
7,964 11,996 10.745 26,651 21.017 5.877 1,825 3.426 2,795 1,007 1,324 
120,184 106,581 4413 261.706 242,555 47.703 34.817 30,194 21,754 9.723 9,193 
mi eneeee — ceeene 559 284 205 20 34 25 2 
tee aeeuee sence 3,560 1,501 1,905 2.108 195 238 235 235 
6,064 60 67 6.148 6137 490 196 534 342 ae 
71,588 530 534 62,512 72.183 5.026 6.716 5,928 6,071 1,886 ------ 
127 129 982 1,019 136 133 9 Be eae 
7,361 1,747 1,722 8,972 9, 1,998 1,593 114 ME ineio<e duals 
21, 3,131 2,840 30,619 25,991 6.821 3,524 5,599 6,078 202 221 
148, 28, 30.240 207.845 190,854 43.950 25.047 44.494 42.427 1.785 1,569 
195,644 54,479 53,153 250.5 063 27,759 27,297 47,632 43,969 8810 8,658 
1.595.925 553.764 586,599 2,197,495 2,324,236 394.154 327.300 323.568 409.878 75.159 78.804 
19,928 9,549 7,034 39,616 27.835 4,632 3.712 6.745 4,262 1,323 1,39 
ers 89,039 74.478 294.454 239,302 42,296 34.715 44.577 40.247 12,227 11,939 
3 1,759 1,547 7,273 4,979 1,571 988 838 586 80 114 
27.094 16,808 1,234 48.674 52,856 12.570 7,048 4,365 4,870 1,839 938 
11,128 12,687 34,769 41,406 6,667 5,821 6.317 4,234 932 884 
1st 122,836 , 317,933 366,582 054. 85.614 41,078 64.695 7,693 9,859 
3.399 3.110 14,571 12,877 2,951 1,295 1,552 1,537 338 616 
2337 33,862 44, 119,166 132,593 087 «14.70 14.517 17.340 3,936 5,621 
89,180 49,824 191,995 _ 161.159 14.533 20.293 28,684 25,230 5,673 5,05 
860.417 460,954 525.449 1,501,841 2,959 134,655 181.113 250,033 326.283 46,087 47138 
ay 3,001 1,093 7,056 3.330 1,037 1,509 68 MAT SP kaebe socesd 
37,191 12,278 »635 50,282 49,827 7,602 12,018 873 Ea gee ea 
216-205 100.215 92,712 418,922 338 47,373 38.857 71.299 46.613 8.747 9.144 
1202; 1,174,047 1, 3,505,892 3,652,574 , 508.709 514.423 030 90.132 91,071 
140,400 17.770 14,538 103.326 _ 162,013 3,076 8.465 13.612 (17891 2485 3,285 
926,049 214.743 218,532 971,015 1,213,348 138.701 216.124 124,341 172.714 27,564 26,758 
166,085 58,568 58.795 298,265 245.725 20.800 22,204 34.61 33,064 6.979 6,899 
1,621,699 742,851 770.463 2.615.711 2,597,885 351.330 341,857 418.118 406.260 66.866 62,603 
528 136 95 871 680 75 37 43 66 14 14 
5,370 1,342 1,824 5.153 7-665 656 665 675 698 173 182 
10,427 9,484 8,256 38,608 21,023 15,591 29,590 9,449 8.785 2,153 »630 
111,355 91.673 131,532 373,844 283,637 459 121,070 60,350 95.229 17,347 15.420 
5.544 2,994 3.581 16.429 9,909 2:017 2,608 2,515 1,642 843 539 
108,844 34,410 39,521 142,781 155,429 834 24.669 17.104 23.707 7.242 7,071 
160 27.843 _ 126,085 103.813 11.512 35.902 20.409 19.445 4,624 ’ 
ao3.798 387 188 a 1,284,781 1,356,253 219.091 287.247 140.616 211,299 poy ae 
375,397. _ 105.203 9E478.019 24,564 46.849 72,620 61,817 20.18 
2, Poko nied 173. 1,262,126 1, 336. iee 180;649 Feet 369 332,386 691,881 584.088 829 {82. Br 163: 434 





' 
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For index to roads not appearing in alphabetical order, but given under}some other system, see last page. 


TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 
727 428 
5.368 5,045 
407 
1.961 2,676 
, »715 
919 
30.007 S851 
1.736 1,369 
10.007 «9,267 
501 5,322 
3,681 45.577 
2.065 1,266 
9,003 11,911 
11,716 12.140 
128 132,994 
4,199 4.148 
35.214 42,706 
1493. 1, 
044 «13,114 
1 192 
i 
197.865 ---- 
ween © 2022... 
344 397 
3.276 5158 
2.707 2,780 
27,398 27.659 
69.962 66,141 
261 600,005 
311 54 
4.740 297 
1.131 191 
6573 4,312 
10 404 
136 2.022 

1,246,484 1,294. 

1 T1S40 12.312. b68 
185.741 _ 177:770 
1,534,938 1,543,031 
1,432,225 1.472.140 

12,754.378 13.755.665 

l, 1,121 
ies 11981 
24,456 _ 25,759 
210.234 236.413 
93,140  _ 76,368 
688.847 710.509 
21,918  _ 19,820 
363 195.226 
1. 767 
aniaes 18.704 
9,427 9 
59.572 60,822 
5.348 1,321 
98.849 36. 
978 
7377.68 
2185 _ 1,167 
19.942 21.232 
2.140 2190 
17511 20.438 
799 637 
7.683 7.128 
1.375  _1.779 
13.559 15.972 
Cele 
RENE.‘ sxace- 
125.170 128.376 
* +580 
19.197 _ 17,486 
085 179.092 
265 7 
6161 7 
17.241 _ 17.874 
— 
ees 
22,250 27.461 
957 746 
4.736 5.224 
6.676 _ 4.709 
50.290 56,192 
239° «(387 
3.180 3,682 
14.766 9,779 
122,429 129.750 
219 182 
1.752 1,729 
1.424 _1,652 
12763 «16.088 
692 526 
4.523 5.086 
5.838 6.314 
52,186 56.375 
103.689 _ 121,170 
897.176 1.038.591 
11,837 9,284 
91:172 89.178 
2.646 2,483 
21.592 27.566 
12.785 12-880 
110.689 123, 
3,451 3.023 
349 37.634 
71,112 69.984 
74 632,141 
3.175 1,925 
17.052 18.930 
175.791 _ 155.257 
1,384,191 1,463,613 
864 _ 56,759 
871,746 516.689 
145,350 _ 128,985 
1,236,005 1.220.512 
696 248 
4.193. 3.228 
30,905 31.594 
253.419 332 
8.984 8,454 
77.135 80.566 
"65.952 65.189 
561.553 598.974 
204.829 _ 210.280 
1,634,407 1.756.669 
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RAILWAY EARNINGS 








TOTAL EXPENSES 
incl. General Exp. 





NAME OF ROAD 


Durham Transport’n.Mch 
July 1 to Mech 31...-. 
East Berlin ........- Jan 
July 1 to Jan 31_.-.-. 

E Broad Top RR & C_Mch 
July 1 to Mech 31...- 
East Carolina Ry....Dec 
July 1 to Dec 31.... 

E Jersey RR & Term.Mch 
July 1 to Mech 31-..-.. 
kast Jordan & South. Dec 
July 1 to Dec 31_--.-. 
East St L Connect...Mch 
July 1 to Mch 31-.-.-- 

E Tenn & W Nor Car_Mch 
July 1 to Mech 31_-.-- 
Eastern Kentucky -..Mch 
July 1 to Mch 31-_--.- 
Eddystone & Del Riv. Feb 
July 1 to Feb 28... 

El Paso & S W Co_._Mch 
July 1 to Mch 31_.-- 

E1 Paso Southern... .Mch 
July 1 to Mch 31.-.-- 

El Paso Un Pass D._Mch 
July 1 to Mch 31.-.-- 
Elgin Joliet & Eastern.Mch 
July 1 to Mch 31..-. 
Elmina & E Transp... Feb 
July 1 to Feb 28... 
Emporium & Rich V_.Mch 
July 1 to Mch 31_--- 
Englew Alex & S W._. Feb 
July 1 to Feb 28... 

Ci snc ibtuwines oape Mch 
July i to Mch 31... 
Chicago & Erie_...Mch 
July 1 to Mch 31..--. 
Total Company... Mch 
July 1 to Mch 31... 

Bath & Hammonds.Mch 
July 1 to Mch 31..-. 
New Jersey & N Y_Mch 
July 1 to Mch 31..-.-. 


N Y Susq & West.._Mch - 
1,11 


July 1 to Mch 31_--- 
Wilkes-Barre & E..Mch 
July 1 to Mch 31-_-_--. 
Erie & Mich Ry&Nav_Mch 
July 1 to Mch 31._-_-. 
Escanaba & Lake Sup.Mch 
July 1 to Mech 31_.-.. 
Eureka & Palisade_..Mch 
July 1 to Mech 31.... 
Fairchild & N E____- Mch 
July 1 to Mch 31---.- 
Farm Grain&Ship Co.Feb 
July 1 to Feb 28.-.--. 
Fitzg Ocilla & Brox..Mch 
July 1 to Mech 31... 
Flint River & N R__..Mch 
July 1 to Mch 31_-.-. 
OE decd owcsnca Mch 
July 1 to Mch 31.... 
Florida Central-_--_--. Mch 
July 1 to Mech 31... 
Florida East Coast_..Mch 
July 1 to Mch 31...-. 
Fonda Johns & Glov.Mch 
July 1 to Mech 31... 
Fordyce & Princeton. Mch 
July 1 to Mech 31..--. 
Ft Smith & Western.Mch 
July 1 to Mech 31... 
Franklin & Abbeville. Mch 
July 1 to Mch 31... 
Freeo Valley ._.._..- Mch 
July 1 to Mch 31.... 
Gainesville Midland. .Mch 
July 1 to Mch &l1_._. 
Galesb & Great East.Mch 
July 1 to Mch 31... 
Galv Hous & Hender.Mch 
July 1 to Mch 31-.... 
Garbutt & Don Sh L_Mch 
July 1 to Mech 31... 
Genesee & Wyoming. Mch 
July 1 to Mch 31.... 
Georges Valley.__-.-_-. Mch 
July 1 to Mch 31..-. 
Georgetown & West_.Mch 
July 1 to Mch 31-_..-. 
Georgia ............ Mch 
July 1 to Mch 31-_-... 
Georgia & Florida_...Mch 
July 1 to Mch 31..-. 
Ga Coast & Piedmont.Mch 
July 1 to Mech 31... 
Georgia Fla & Ala_._.Mch 
July 1 to Mch 31..-.. 
Georgia Northern. __.Mch 
July 1 to Mech 31... 
Georgia South & Fla_Mch 
July 1 to Mch 31_..-. 
Grafton & Upton__..Mch 
July 1 to Mch 31_-.- 
Grand Rapids & Ind_Mch 
July 1 to Mch 31_..- 

Gr Tr of Canin US 
Atlan & St Lawr..Mch 
July 1 to Mch 31.... 
Central Vermont__. Mch 
July 1 to Mch 31.-.--. 
Champl & St Lawr_Mch 
July 1 to Mch 31... 
Ch Det & Can Gr Tr.Mch 
July 1 to Mch 31.-.-.-. 
Cin Sag & Mack...Mch 
July 1 to Mch 31..-.. 
Det Gr H & Milw_.Mch 
July 1 to Mch 31.... 
Grand Trunk West_Mch 
July 1 to Meh 31.--- 
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NET OUTSIDE OPERATIONS 
FROM RAILROAD Gross Revenue 


This Year Last Year This Year Last Year This Year Last Year This Year Last Year 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


ll 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year This Last 
$ ~ $ Year Year 
18 570 —196 
155 2,561 —6,932 9 14 
5 —110 62 
41 —1,477 —343 7 7 
200 9,922 9,017 
1,800 70,667 105,804 40 43 
68 —3.6448  —1,981 
412 236 —11,759 38 2 
25 2.033 456 
225 13.342 —3,564 0.48 0.48 
274 575 2,473 
1,646 5,196 —§, 30 30 
450 11,190 11,162 
8,060 88,935 , 3 3 
400 10.919 9,471 
3,434 74.730 +197 34 34 
140 —1,508 er 
1,112 384 1,319 36 36 
25 270 178 
200 2.566 1,717 1 1 
«deen 297.326 mlbiiacs 
«dain 2,079,968 gecues ONG . once 
29 357 501 
299 280 3,818 5.238 0.44 0.44 
383 377 474 488 
451 3,399 3,996 F eae 
10,500 10, 104,129 60.495 
86,500 30.000 599.866 610.797 238 236 
10 14 209 pd 
81 117. —2,623 3, 10 10 
41 41 368 —566 
375 375 4,942 —728 13 13 
odin a —43 —221 
iniottab 170 —Jo 8 8 
994 99,109 1.364.212 675,641 
682 878,626 9,644,378 6.355.441 1,901 1,899 
eo 12,303 38.677 28,211 
110.730 354.628 114.646 269 269 
17,077 111.412 1,402,889 852 
1,008,012 989.356 9.999.006 087 2,170 2.168 
122 131 1,444 —44 
+131 1,184 13.881 13,458 10 10 
525 918 9,172 5,212 
9,625 »264 135.227 476 47 47 
1 10,142 103.21 36,124 
288 85,948 beeale 520.641 151 151 
2.8011 17, 
3.380 123,248 152,963 92 84 
104 —1,460 —1,570 
936 2,970 10.150 11 ll 
610 20.243 13.715 
6,199 102,319 84.974 125 120 
—T57 —l, 
3,360 —1,209 —14 88 «88 
104 901 
936 —22 _ 38 38 
563 946 499 
4,510 19,389 297 66 66 
205 1,011 121 
2:707 8,035 1,316 40 40 
45 844 1,684 
405 1,321 4,852 v9) vs) 
297 415 649 
2,679 = 5,303 2,532 58 58 
eapiabas 2,292 chan 
Pe se 24,440 PSE 
12,649 283, 170.479 
aD ee ; 685 584 500 
24, 7; 
22,500 2509 5.60 84 85 
23 1,929 —1l 
207 11,803 —13 22 22 
650 —l17,. —— 9! 
11,450 mee 115.153 221 221 
77 —517 = 
697 —4,763 —1, 33 33 
42 BB 477 
379s 3 —1323 2 2 
351 3,229 1,464 
3,482 28,335 2,116 74 74 
69 182 
ee 1,591 12 12 
3.450 —2 489 
14,065 23, 24,433 50 50 
42 20s 459 
356 —863 3,635 15 15 
282 2,660 1,501 
2,200 18.690 21,112 16 16 
8 79 191 
78 1,611 bd 8 8 
282 10,928 
2.680 54.370 55,144 36 36 
1,122 54 54,677 
12,942 429.711 386.388 307 307 
1,1 10.569 +194 
7 803 31,339 254 227 
627 1,258 —143 
5,650 949 —1,182 84 84 
1 2 13,135 
9, send 42.345 168 168 
887 4,1 
Pe ey eS 
7 57,469 26,049 
70.431 ° 376.380 2284038 395 395 
2 
339 20,717 12, 19 19 
K 79. 55,744 
17h'28 812, 669.100 591 581 
21 42,901 68,494 
ae aee 347 «9218:751 166 166 
A 69.386 201 
0.499 398.416 419,949 411 410 
33 —7 271 
300 —1,072 7.355 1 1 
2,144 —25,.134 53,757 
19,308 —78.639 —252,748 60 60 
963 578 —4,578 - 
8.667 —2:367 7,823 52 52 
2,271 17,083 767 
439 281,389 181.130 189 189 
669 109,511 144 
294.023 1,047,080 679. 335 335 
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RAILWAY EARNINGS 


[VoL. LXXXVIII. 








NAME OF ROAD 
Gr Tr of Canin U S—(Con) 


pan etna & alate -y prerey TOTAL EARNINGS 


NGER incl. 


MAINTENANCE ag foe nee 
Revenue Way & Structure 


ble yh & TRANSPORTAT’N EXP’S 


FIC TRANSPORTAT'N 


ipment 
This Far ae Year This Year Last Year voy) ifn Last Y earThis c= Last — a Last Year cia’ wis at ves This Year Last Year 
3 $ $ 


Lewiston & Aub__.Mch 284 701 801 
July 1 to Mch 31_... 3,170 6,312 7,045 
Michigan Air Line. .Mch 8,009 5,629 25343 
July 1 to Mch 31..-.. 61,705 65,683 21,453 
St Clair Tunnel Co.Mch 20,951 23,595 5,158 
July 1 to Mch 31___-. 162,483 186,179 45,370 
Tol Sag & Musk___Mch 7.354 4, 2.175 
July 1 to Mch 31__.. 62,914 67,244 22,010 
U S & Canada_____ Mch 2,787 2,276 386 
July 1 to Mch 31_.-_- 24,066 22,216 3,655 
Great Northern. ____- Mch 2,951,313 2,266. 805,604 
July 1 to Mch 31...-. 30,266,778 32.869.026 8,104,900 
I i lem ekew 
DCA Adee! lk lads 80 ek bate 
Great Southern. ____- Mch 1,086 1,376 746 
July 1 to Mch 31__-_- 30,078 29,617 7,872 
Green Bay & West___Mch 33.693 34.365 12,534 
July 1 to Mch 31_--. 292,611 308.728 122,662 
Ahnepee & West_.Mch 4,273 3,033 3,012 
July 1 to Mch 31_~-- 37,265 30,674 27.678 
lola & Northern__.Mch 498 399 162 
July 1 to Meh 31___- 4,587 3,606 1,514 
Kewaun Gr B & W_Mch 11,131 6.119 2,932 
July 1 to Mch 31._-- 70,176 64,268 25,012 
Greeny & Knoxville. . Feb RRA ae 378 
July 1 to Feb 28__-- Da. s<anke 4,363 
Griffin Magn & West_ Jan 879 a: ‘ewaition 
July 1 te Jan 31__-- en Cee.  weeiale 
Grovet Lufkin & Nor_Mch OS, ROS 781 
' July 1 to Mch 31__.. ie CR 3,250 
Gulf & Inter-St of TexMch 14,394 4,683 3,523 
July 1 to Mch 31__.. 75,030 41.594 32,080 
Gulf & Sabine River__Dec 4,655 4 297 
July 1 to Dec 31___. 28,324 9,115 1,727 
Gulf & Ship Island___Mch 128,453 132.408 26.441 
July 1 to Mech 31.__- 1,074, 808 267,764 
ee AO cick itis + cae Dec 8,245 5.273 3,461 
July 1 to Dec 31___- 9, 39.786 16.341 
Hannibal Connect’g_-Mch 5.419 SS: = ‘cite 
July 1 to Mch 31---.- 40, Ga. -onduan 
Hazlehurst & S E__..Mch 1,812 1,757 6 
July 1 to Meh 31___- 29. 13,600 111 
Hocking Valley ----_- Mch 336.784 374.487 59,839 
July 1 to Mch 31-.-- 3,836,154 4,030,975 160 
Kanawha & Mich__Mch 130,714 116,341 23,584 
July 1 to Meh 31-_-- 1,355,156 1,298,362 240.427 - 
Tol & Ohio Central_Mch 210,147 284.345 40,317 
July 1 to Mch 31__-- 2,654,105 2,842,308 021 
Zanesville & West_Mch 29,780 41,4 3, 
July 1 to Mch 31__._.° 386,618 342,604 40,674 
Holton Inter-Urban__Mch 1-931 1,608 1,477 
July 1 to Mech 31... . 11,673 9,985 
Hoosac Tun & Wilm__Mch 36 4,260 1,404 
July 1 to Mch 31___- 35,1 47,337 14,777 
Hooverhurst & S W__Mch 2,060 ne. . weataete 
July 1 to Mch 31___- 14.570 - PRE TEA 
Hous & Brazos Val__Feb zB} 821 348 
July 1 to Feb 28__-- 6, 11,155 3,391 
Houston Texas Cent..Mch 297,218 282.805 103,092 
July 1 to Mch 31... 3,271,997 3,221,867 1.074.128 
Hous Belt & Terminal Mch = _..--, eke kt eeeee 
2 ee ee. onli cw -sekeas 
Hunters Run&Si Belt_Mch 1,268 1,314 38 
July 1 to Mch 31... | 8,694 8,156 577 
Hunt & Bd Top Mtn_-_Mch 45, 40,689 6,911 
July 1 to Mch 31_-... 409.116 500,458 76,903 
Idaho & Wash Nor-_--Mch i Jeers 7,061 
ee Be ) ee ee re 
Illinois Central ----_- Mch 3,211,030 2.966.913 848,617 
July 1 to Mch 31_--- 27,565,496 27.714.973 8.276.588 
Indianapolis South_Mch 221 45,426 16,330 
July 1 to Mch 31... 492.450 252 175,925 
en eee ee COL... scan kee kw kt 
ee ee hdd. ccaheur;  scRin> | cecene 
ae. coe  ~ Zete  ssecws 
ee rr Sietea comes “MD —§ enence 
Yazoo & Miss Val_-Mch 601,918 659,204 144, 
July 1 to Mch 31-.--- 5,567,858 5.664.097 1.614.491 
Illinois Northern_---- Sis at unpals 
July 1 to Mch 31.... = _-.-..- ened 
Illinois Southern- - - - - Mch re 21.834 4,035 
July 1 to Mch 31---- 216 216,766 40,993 
Illinois Terminal RR_Mch 11,107 16.214 366 
July 1 to Mch 31_-_.- 94.202 1389 4,651 
Illinois Val Belt_ ----- > eee i all 
occas 
Re@ieee Meemeeee....-BOP 9 <cccce cele wwe ‘ 
July 1 to Feb 28___- ae aa ioaies 
Internat & Gt Nor_--Mch 458,587 368,505 130.149 
July 1 to Mch 31.... 4,568,128 3.703.022 1,299.71 
Inter-State __..._--- Mch 6,907 6,430 1,461 
July 1 to Meh 31---- 80,250 654 1,027 
lowa Central -__------ Mch 253,815 210,304 39,400 
July 1 to Mch 31-.--- 1,798,474 1,875,894 391.265 
lowa Transfer _------ a; csi “Cabeest Shanes 
ee ee ea. ekliiie® = ooeea | 2 seceos 
WO: ... sendin s <= Mch 14,094 13,475 179 
July 1 to Mch 31---.- 163,579 166,184 3,162 
Ivoryd & Millcr’k Val_Mch 5,352 oe 
July 1 to Mech 31----. F Ge. Scene 
De | ee RY ee 
et fh Rta cue = eae) 60 enw 
James Ch & L Erie_. Jan 4,438 5,087 44 
July 1 to Jan 31..-- 44,568 51,358 8,558 
Jonesboro Lake C & E Mch 7.558 7,733 3,901 
July 1 to Mech 31-_.-- 646 83,270 36.278 
Kanawha & Mich_..Mcb 130.714 116,341 584 
July 1 to Mech 31_--- 156 1,298,362 240,427 
July 1 to Meh 31..-- 51,936 58.506 709 
Kan Glen Jean & E__Mch 2,228 2,043 364 
July 1 to Mch 31-.-.-- 20,597 19,923 802 
Kanona & Prattsb__-_Mch 1,418 1,445 566 
July 1 to Mch 31-.-.-- 10, 9,895 4,335 
K C Clin & Springf_._Mch 17.815 19,212 8,970 
July 1 to Mch 31.--- 422 144,161 89,996 
Kan Cy Mex & Orient_ Feb 44,743 29,448 12,297 
July 1 to Feb 28_--- 573 229,819 102,164 
K C M & Or of Tex. Mch 24.627 5,512 11,652 
July 1 to Mch 31_... 175,839 110.104 1925 
Kansas City Sou_---_- Mch 553,039 540.522 106.749 
July 1 to Mch 31... 4,907,895 5.349.170 988,284 
Arkansas Western_Mch 3.506 4,660 1,147 
July 1 to Mch 31-_--_- 34,075 40,118 d 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


595 1,185 1,421 223 222 78 337 74 86 1,052 1,492 
10.506 11.074 18520 2,399 2,292 2,207 3,400 931 768 12,628 16.530 
1,592 12,049 8,804 3,491 3,913 1,121 1,032 1.079 701 7,200 5,736 
26.082 97.048 101.908 37.512 47.239 9.969 23,164 8.682 6812 54.127 53,648 
4,818 26,109 28,413 3,278 2,424 2,325 pe . Serr eran ee a 3.178 7.939 
50.022 207,853 236.216 18.774 98.612 17,779 14.639 -.-... -..--. 44,425 79.263 
1,623 10.914 7.310 2,270 2.329 2,031 1,156 483 349 6.509 6,638 
24,675 96.038 903 59,159 25.678 11,854 089 3.796 2,878 54,660 54,946 
350 3,229 2,728 84 420 262 742 127 163 1,281 2.819 
4, 44 29.244 27.873 6.124 2,000 4.721 7.448 «+1437 +1603 19.414 18,163 
751,242 3.996.094 3,218,293 508,105 390.603 465.175 540.431 63.124 60.399 1,222,990 1.147.527 
8,610, a4 40,743,787 43.609.663 6.804.588 6.408.273 4.951.717 6.625.440 528,976 552,860 11,221,824 13,329,229 
Sinisa 3,030 4,656 364 854 3,668 Re tak | sealitiin 2.191 2.471 
oilers 32,290 39.149 4.367 5.388 5.414 2,489 -----. -..--. 17,795 20,972 
791 2,052 2,374 16 1 145 18 86 123 769 547 
7.894 40,500 41.493 3,106 5,403 556 ~—s-:1508 810 956 7.564 7,931 
12.317 49.571 50.664 7.282 6.615 8.243 8,191 500 439 14.708 14,657 
116.347 449,299 462,254 95.467 91.508 73,782 ; 3.713 3,168 128,261 ,953 
2.544 7,825 6,025 6381, 437 1,062 50 26 1,481 1,499 
24.661 70.590 60,761 11,972 13,349 988 4,528 190 256 14,183 13,197 
147 701 571 39 37 oe a Se 389 394 
1,220 6.425 5,078 631 1,006 1, 10 5 3,438 3,460 
2,604 14,825 9.611 1.635 104 1, 1,36 75 50 2.752 2,609 
23.525 103.752 96513 17.499 18.778 15.323 14.401 354 512 26.456 25,193 
hs eld Oe. Sava 269 ens ae: esses A hades SUR is eas 
cman 2h) Tee ie. SAN WR cas ca  e BE Gr) dennis 
cotgdnad 2.401 783 1,362 381 662 his Wek ies : Aistanck 628 267 
PE A ae ccscen: CEES vase WP Lartaatensane  woncks GIP Se cesn- 
pebige- PE serene ety Se. scauhh Rear ae RR ctiiebdi 
patance 12,324 wanna Ra. casune OP >. canadien Se sevueh 3,322 ss aed 
2.311 18,578 7.661 18.172 11,563 1,396 839 367 311 10.842 8.818 
26.617 112.854 75.423 104,013 145.659 19,395 11,910 3,302 97 360 56.798 
Pines 6.177 1,631 1,428 60 1,702 Msdir cs  AGbnan 2.637 308 
idigacs 36.958 16586 4.747 1610 98899 9,971 ----.. ---..- 2,887 5,610 
26,396 163.616 167.468 33.146 35.635 19.797 26.477 1.003 1.370 51,859 57,362 
348,512 953 1,672,801 894 403.008 214,169 265.454 12.213 12,031 468.806 554,080 
2,537 12,389 9,215 1.908 2,353 486 2,441 203 233 2,889 5,425 
19,864 £8,575 663 11,471 16.713 8154 10, 658 558 40s «25.688 «30.612 
RAS 8.031 5,969 489 475 —«:1,202 Cr. 2,045 402 432 2.079 1.645 
jscgpeties 63,029 61.358 3.290 6,626 9,433 10.634 3.398 3,951 17,022 19,136 
7 1,818 1.765 66 31 71 38 TS dattng 1,074 778 
82 18.40 13,683 1.492 -1.296 571 608 oS cape 8.630 8,523 
56.634 412.219 446.480 43,205 52.011 95.750 107.675 7.319 7.155 142,098 _ 137.584 
596 4,621,841 4.842.940 472.475 616.834 1.087.373 1.233.723 67,616 63,504 1,403,247 1,451,847 
21.066 158,099 141.198 29.121 27.400 42.723 34.685 2.313 2,023 51.911 50.198 
250,823 1.634.264 1,590,505 313.074 339.175 425.094 528.786 21.248 18,692 506.038 542,286 
42,649 — 259,939 _ 336.394 30. 23.053 54.275 43.935 5.750 6.114 101,307 — 107,390 
473.717 3,228,944 3.415.133 434. 460.980 525.210 590.681 48,678 47.560 1.057.545 1.133.779 
3,885 34,604 46.239 10.704 12.896 10.544 12.289 907 548 15,037 14.708 
39.692 436.241 391.492 111.108 142.798 529 104.664 5.332 4,687 156.642 135,137 
1,496 3,554 3,158 435 115 476 hk. gallon 1,454 1,126 
tS i <r x a YR Re RS” * Sia aap 13,902 9.364 
1,412 5,437 6,139 575 _1.788 790 Sipe NAGE eer 1.349 1,988 
14,782 53,267 66.478 7.268 10,975 5,921 SRIEGE Sidans  eecadie 16.658 16.603 
aciganige 2,060 2,064 513 344 76 SS a re 374 433 
iciekinied 14.570 22,461 2.999 5,634 626 Pi iitsan  conadd 3,404 4,315 
2,606 1,609 522 832 178 407 SD cunink 847 676 
3.794 13451 17,220 6456 7.623 £41,874 1,250 60 16 6.143 6.868 
7.39 435,830 412,003 60.956 60.430 888 50.703 16.231 13,870 169.678 199,826 
1,174,417 4.630.097 4.677.857 612.586 634.041 645.356 583.034 138.994 128.556 1.700.279 1.839.603 
odes 524 5 ae case 226 ee Ge: deakes 230 102 
PI st 5,658 262  '.cicar. (te pp ee NLR as tepaate 3,456 217 
68 1,329 1,382 97 43 3 Ee  cikinke Ghbdee 443 421 
609 9,926 8.941 703 872 107 Bees tdi: Smads 3,801 4,375 
7,776 54.587 49, 912 5,469 3.741 6.259 5.842 219 73 13.038 12,716 
76.432 504.327 594.619 55.151 419 668 101.414 1,044 493 126.784 139,180 
ee MAE Sdn ORE eno JA ee OF te, | “kc. 
41,240 4.660.543 4.326.196 417.473 409.573 1.056.072 705.154 97.741 112.813 1.589.669 1.671.422 
8.525.034 40,951,008 41.257.060 4.623.323 5.116.622 9,108,317 8.189.146 878.471 923,293 14.063.542 14,999,090 
17,937 74.119 66.677 10.451 15.623 9.203 11.699 1. 1.034 31,702 29 
169,898 704.623 2,434 ] 180.965 88.308 117.996 10.171 10,668 292.468 301.681 
pa oe , MEME dcchth © .nnichey > Ganckh Maes adie. dabokis::ebkdb. 4? aden 
aca TEN > EE casks}. a cE en Ee “enemas © hwekak > lecumae 
canis Soa a ae sae 1,169 Oe el he oe one me 
neni: ei eats One: «BH OM icon . weccds: ubmiee, 641 
388 792,318 877.637 152.259 167.633 166.311 87.606 14,996 17.542 291,399 387,407 
574,896 7.638. ,604.299 1.489.507 1.479.487 1.373.545 1.089.735 142,326 148,988 2.918.586 3.019.767 
wines 20.487 17.577 1.505 2.404 1.447 1,663 165 112 8.080 8.129 
Fein. 155.107 150.845 12.287 26.086 15,043 16.130 887 1,732 69.62 91,185 
4,4 , A429 4,163 3.799 5115 4.31 671 887 10.156 10,439 
45,590 271.051 281,591 41,674 37.314 41,381 42.143 5.593 5,666 89.079 99,368 
4 11.945 18547 2,066 3.275 1.150 3,857 277 214 4,098 3,840 
8,247 110.931 123.519 28,877 25.237 12.780 19.792 2,051 864 1,383 28,880 
folie Se 1,271 3,782 a 124 12 Miheccce. avin 1,288 742 
jee 13.333 «15.5832, ae he GR aaa. ft 9,165 6.296 
Souuue 1,737 1,074 118 151 7 rte, pete 364 324 
anal 10,150 8.730 1.115 1.258 1.348 US erssnelibenmenr: 2.691 2.638 
116.313 630.284 524.989 143.538 117,631 ,060 16. 17.503 _ 297.845 — 238,165 
1,304,805 6.261.194 5.395.982 1.052.242 975.678 979.214 1.031.078 143.481 131.601 2,509,564 2.599.057 
549 8,893 7,458 748 583 See VAP ce, eben 2,960 2,221 
8.428 97, 76122 13.326 7.810 21,157 16,186 | eee 34,050 29,230 
36.024 304.445 259,060 29.753 15.329 54.556 22.5 8, 9,605 130.465 124.516 
0, 2,298,835 2,353,885 205,644 235.812 426.515 232.818 79.423 77.303 1.019.903 921 741 
akes 263 Tk Gast cecaMle’ ‘Gaecheeh, basses Galea. bake 223 199 
wikaaan 2.430 2,275 75 be pobingin Giese bkbaes  eoente 1,989 1,854 
265 4,273 13,740 1,518 2.5 2.126 29 6.030 5,130 
3,006 167.328 171.292 12.68 21,056 19.071 27.248 2.414 2.329 54.469 64.743 
dese 5,352 5,101 1,081 262 687 3 Gankaas © abd 3.038 3 
eieeras 44,282 49,446 3,560 3,026 3,012 DAS | Scales > wueeohe 26,531 29,443 
ices 10 0e N. . igMe: cece BD abdeekubbenes*ieskece ddilbnn a. SGla 
361 a ae "756 1.357 417 «21073 453 2 3,844 4,230 
361 5,264 5,991 ‘ 5 25 3.844 
10.089 56.155 66.306 12.250 20.587 4.183 7,519 326 36 33.864 32,482 
3, 12.621 12433 2.337 (1.533 1.120 98 263 160 4,711 4,909 
30,924 117,405 125,143 965 piped a1 4 11.488 2.525 1,764 40.534 57.426 
21.066 158,099 141,198 29,12 , Y 685 2,313 2.023 51.911 50,198 
250.823 1,634,264 1,590,505 313.074 339.175 425.094 528.786 21.248 18,692 508.038 542.286 
1,027 6,315 7,545 2,753 1,753 778 Oe Sestis > pees 2.890 2.773 
8.785 68,933 70,896 24,103 ae — OOPe isdn. Attia 25.760 23.742 
pont tg * 2,797 2.246 899 7 SS ES 870 579 
<ciie 23,291 20.646 5.922 4.441 3.007 1691 -----. LLL21. 7.728 5,480 
459 3,532 2,096 179 281 36 ae AS aaa 700 502 
3,925 18,214 15,631 5,883 oan ee P WE im swane - Aces 6,544 6.106 
7,625 28,967 29.821 8,251 , : 559 547 481 10.372 12,347 
82.214 250,482 251.842 57,994 oe oe 27,627 4.055 3.885 90,007 97,093 
6.915 59, 38,103 18,264 11,9 23.453 17,611 2,680 2,189 34,594 24,964 
58.000 ses 303.709 158,823 20.58 199.108 100.073 16.211 14,159 210.530 159.148 
3.748 37.661 9,976 11.285 j 5, 5 1,819 296 16,432 6.090 
44.132 249. oo) 161,679 * ans 31.61 447 14.896 3.852 1,793 86.173 55.522 
89.764 736,114 699.895 65, A 949 1,901 22,525 233,096 250.590 
ose 6.495.672 6.939.380 708: ie 693.912 756.260 1,010,898 195.850 203.501 2,068,159 2,427,372 
965 4,922 5.919 BME? So cache' + Bese ch 45 45 1,163 1,197 
13,090 48.191 5b 308 10.448 13.615 1l 3 427 405 10,909 12,533 
















































































May, 1909.] RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General E. FROM RAILROAD Gross Rev Net Revenue ent Previous ‘urrent Previous end of Month 
This Year Last ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Canin U S—(Con) x $ $ $ & $ Year Year 
i & Aub...Mch 1,446 2,191 —260 MD Si piace (1). proceso tie binacel }.ldsewes 246 128 ona 
‘eu tio Men din. © 18908 23.982 es sak I IE ane 110 —i000 -6e 5 5 
Michi Air Line. .Mich 13,521 11,792 eer a Cl (<i<é‘irCS OO Oe eS le) ey ee ee 736 755 —2,208 —3,743 
uly 1 to Meh i-.-. 115.278 134.412 —18,229 Sass SE 6a |G es 10s 
Tunnel Co_Mch 8.782 11,855 17, ME 726 dthoon i’). conedabl aus... -eekoun 2. 2,000 15,327 14,557 
Sty 1 to Meh 31... 81.080 102.547 2684 RL tevises.\. ooakais aeerinale nine 18 18,000 108.823 iy 0. o 
Tol Sag & Musk__- Mich 11,809 10, on TEND fli Peeein!: socedw his, Geeuss;s |, wadods 882 961  —1.778 —4,602 
July'1 to Mch 31-... 134.785 110 ta Ne —AOQ cies Soe ei ints 7.945 8.655 —46.692 —18.774 116 116 
S & Canada._--- Mch 1,860 4, EE i wibwee:s* Soovde fi} pbhewa dt? dakeil 246 224 1.122 —1,739 
a * 1 to Mch Si-__. 32.973 30,342 PF 5 ace Se ae) he 2.217 2016 —5.946 —4,484 22 22 
Great Northern ----- Mch 2,338,454 2.236.759 1,657, él 179 59,445 7.328 —3,399 220,813 227.675 1,444,155 750,459 
reaey | 1 to 2 Mch 31_---. 24,259,138 27,644,150 oe ae 645.533 668,287 161,588 234.772 1,902,762 1,809,387 14.743.474 14,390,897 6.960 6,663 
M lis West. ._Mch 6,248 Sa18 -—% ME Te vesone ') seedea Wh) gbdudadl, peesda 121 186 —3,339 957 
auly 1 to Meh 3i-... ce 1201 163 3060 8232 2 2 
Southern. __.-- Mch 1,291 SE Biijimonptin i: wbadae els piveninn th iptdades 237 118 523 1,298 
uy 1 to Mch 31---- 14.410 18,004 goad at pubien.  cvewdphips euibdiing): cocwiin 1,424 069 24.66 22,419 30 30 
G Bay & West...Mch 33,071 1.633 ’ nD: 7 Uweeade:),, ecolemiih' bbeabe tis Shenk 1.735 2.526 14,764 16.504 
menjuly 1 ‘to Meh S1-._- 310.846 37.835 a aes feewes-.. coatine a; meesaN Te aouawt 16.306 17,105 122.146 117,712 225 225 
Ah & West..Mch 2,872 4,533 , SEE: Sibiekdswe is poakea let. gbasaa ie ébeatia 249 1 4,703 1,294 
July 1 to Mch 3i...- 32,400 33,216 St £20 p28 eandies,  svekings=, wembee aedile 1,927 1612 36,262 2.932 34 34 
lola & Northern_--Mch 505 395 196 BD i teddon [Ei aenwntin sie Manes SONS abe 6 13 189 162 
July 1 to Meh 31_.-- 4.572 5,878 1,853 PEE cicenewed,:  cocdmigan mite." cea 127 99 1.725 —g99 4 4 
Kewaun Gr B & W_Mch 7,049 5.583 7,776 OEE iy dponce 5 Socuda teens. eee 422 468 7,354 3.560 
July 1 to Mch 31_.-- 65.387 63,466 365 ET... edeewe: «>. wadiins seuhae aon: Ginsael 4,019 468 34.345 32.578 36 36 
Greenv & Knoxville. . Feb a) andéane a cee eke | eheewe | bbonda tT bhese Ti eeeeeRe Seba ik abeere ony ees 
July 1 to Feb 28... IRR a al ME sted, .cosecnee ,.  cosctn 4.5 aeeenh/e. aeeenne LL e eco) Ea UD icccdvdicche ee hts 
Griffin Magn & West_ Jan 2,978 917 —576 WEED. aiteewe ||: mewinibal Yo aeaios Ser epee ts Bc 1 —131 
July 1 to Jan 31_.-- | eee THREE. Ajuedsie « ebusce ;.- peimithinis Matede — cddtees | dette weperad ZAM »... skdwae 35 35 
Grovet Lufkin & Nor.Mch at  «ssene EE Ar dabGae \phwece \'i) phodeatiebanka + cavedes ) ENE ae eee OL ag 
July 1 to Mch 31_.-- Gas ses tn {Midian ;:-menace,.. opsakeiiiraee tie akin BD ax: ccteithe CANO... stakes pee 
Gulf & Inter-St of TexMch 32,722 22,723 —14.144 —15,06l ------ eee eee tee ee 413 320 —14.557  —15 
July 1 to Mch 31-... 207,722 226,622 i WEED sasete  ccautgl net mae “alls 3,822 2,041 , —153.241 70 70 
Gulf & Sabine River. .Dec 5,280 744 897 TR CA cn cob eatibemaees GMS aIeAniGk anemia 886 
July 1 to Dec 31-_--- 23,547 17.225 13,410 ET wiknica (+. epcsnd murs abiaiebd ge? aRGRBMR She alba csi; Maen 13,410 —639 + SR 
Gulf & Ship Island..__Mch — 112,891 1372 50.724 ED <S whBeow | .; andede }' 2, Mbuba te eckewsd 6,849 4,153 43,874 33,942 
ee Se a SA BU «6D, «IIR lecccee 2c cccen ths eeeeie | eaneke ,658 32,488 327.016 328.332 307 307 
rg ee aa Dec 7.536 11,210 OR sf letkete - ocussw atl abeawe . euaube 399 437 4,453 —2,432 
July 1 to Dec 31_.-- 52,953 1,972 15,621 BD +, autake-gn,, eons kin eabebe: ae 2,606 2,622 13.015 —1931 77 47 
Hannibal Connect’ g__Mch 4,378 1,573 3,652 BURN Bente 1) einen ebiameiitie = Jesabdiad 57 55 3.594 4,340 
July 1 to Mch 31-_--. 34.869 43,253 28,160 TE cn ingmewe .,- anptilli:, sa dmaaiine ti, mibiiehs 526 546 1633 17.558 - = 
Hazlehurst & S E__..Mch 1,236 867 582 — errr ee ay ae 10 32 572 865 
July 1 to Mch 31---- 11,462 10,600 6,942 ee a a ee 20 168 6.922 2.914 24 24 
Hocking Valley ------ Mch 299,988 — 315,372 112,231 131,107 1,658 2,508 —5.624 —525 19,122 464 87.485 112,117 
July 1 to Mch 31_... 3,138,782 3,470,887 1,483,059 1.372.053 112,856 122,979 39,898 19,794 177,218 174.429 1,345,739 1.217.418 347 347 
Kanawha & Mich_.Mch 128,487 116.566 29,612 24,632 108 972 19 259 6,647 7.180 22,984 17,712 
July 1 to Mch 31__-. 1,290,438 1.453.775 343,825 136.730 414 2,256 —141 —794 59.672 168 284,011 750767 177 177 
Tol & Ohio Central_Mch 197,181 186.071 62, 150 3,139 4,781 1,511 2.793 13,599 13,319 50 139,797 
July 1 to Mch 31_--. 2,113,944 2.281.637 1.115.000 1,133,496 908 90.743 24,515 941 J 118,796 1,015,009 1.047.641 440 440 
Zanesville & West_Mch 37.825 41,119 —3,221 ee eae ee eer ee ee een 1,271 1.337. —4,492 3,782 
July 1 to Mch 31_.-. 381,692 St SEER... .caqcce .. quence pin eeediie (nin manele 12,687 11,289 41,861 —13.621 91 91 
Holton inter Urban__Mch 2,366 2.210 1,188 ar eedams |... ebeiken St Aeee: ts elaine 94 76 1,093 871 
July 1 to Mch 31___- 19,898 13.857 5,687 SEE. cubase... quibtih igiam eee mci 779 573 4,908 6.870 10 10 
Hoosac Tun & Wilm__Mch 3,373 5,650 2,063 eer eee 154 154 1,909 334 
July 1 to Mch 31---- 33,825 44,408 19,441 SD. wales. soncie’ pia, elie areal 1,388 1,388 18,052 20,681 25 2 
Hooverhurst & S W__-Mch 1,117 907 943 a | (aiiiewe © \ ailewna Sei) aieae: tp) eoaiein 37 36 905 1,120 
July 1 to Mch 31_.-- 7,836 11,166 6,733 SE sabes (sc. egpeniitian ici Mambennn arene mannii 324 197 6.409 11,097 6 6 
Hous & Brazos Val_. Feb 1,704 1,993 902 Se nites sateen 3% Ghlwke +) ible 99 99 802 —483 
July 1 to Feb ae 15,862 17,542 —2,410 —321 rs 796 796 —3,206 —1,117 20 20 
Houston & Texas CentMcb 347.964 346,092 87 5 indppcantsms >. dabinbabete, RET) Pililiowes Ok Maleaieiin 19,631 19.800 68,234 46,111 
aely 1 Ghee Oh... Sipser Gemeeree Lemeel LEER. .wcccc. © cnqetn 54.) cwwnce |), ances 535 156,976 1,242,614 1.154.121 789 789 
Hous Belt & Terminal Mch 590 101 — WE vescuwe |); denbee Pihabeetes {5S aesens Po * ticodee —1,065 —2 
July 1 to Mech 31__-- 5.797 218 —138 TD a! gegrene ame: « haMmaibabtele ines Apel ya —10,463 44 14° 14 
Hunters Run&Si Beit_Mch 655 670 673 7D. eden ©) sabes £0 dies SO eee OS Ae Ghee 622 712 
July 1 to Mech 31-_--. 6.630 8.300 3,296 7h wetness = -eektilie i. 1). pekcn |  wrenuiaie 219 241 3.077 399 a 9 
Hunt & Bd Top Mtn__Mch 28,657 25,612 25,929 ee eee 2, 000 2,000 929 22,299 
July 1 to Mch 31-_--.. +807 . 234,520 e .weqeece .  ceenhe, 5 Come a4, eeklen 18 ,000 18,000 216,520 246,335 70 68 
Idaho & Wash Nor___Mch SES. se MP <ehk, etgcan -. coded te Rees OTE eaeien OP es dees ee eae ae 
July 1 to Mch 31___- a aR Pa aphctien anh al ein _.  amaibla ee ee ee ge >. ime 
Illinois Central. -__--- Mch 3,252,455 3.007.100 1.408. »319,096 27, 29; —l 1, 189,224 182,607 1.217.060 1.137.493 
a 1 to Meh 31-_-_-- 29,532 30,149,298 11,418,145 11,107,761 247.331 263,901 —23,863 —2,386 1,687,849 1.679.042 9,706.431 9,426 4,518 4.377 
Indianapolis South .Mch 54 59.719 20 SS a ee ee 2,391 2.208 17.637 4,749 
July 1 to Mch 31_-.-. 550.474 624.760 154,149 BE: oc pévine = eeebhe ic etmek de cbeewat 21,525 19.875 132,624 7,798 179 179 
Omaha B’dg & Ter_Mch 838 733 11,705 ON ee 800 600 10.905 9562 
July 1 to Mch 31._.. 6.907 EE SE cccnse 0 ascunten_pgueeei, eiutets 5.400 4,800 98110 86428 9 9 
St L Bellev & So__.Mch 1,169 535 —1,169 RES \Gedecwe | amen aiieieion ladies 207 19 —1,376 —730 
July 1 to Meh 31--.. 6.293 6.757 »293 —6,668 15.495 17.881 “T.626 “3.788 Pn 1,755 —8,156 —8,423 13 13 
Y & Miss Val_.Mch 648, 352 143,348 — 192,284 15.4 ; , : 835 33.125 114,140 161.947 
Shay Lt Mek Si Gaar aye S.SeRTee LS0091L 1.681507 17, 495 248 31,609 300.045 317.000 1.225.115 1.366.116 1.370 1.344 
Illinois Northern__- -- Mch 11,631 12,851 8.856 EL |. pébace | - cima Jaane ft ueees 282 733 8.574 3,992 
July 1 to Meh 31... 1,094 142,531 54.013  -:eyecen — sovelits peyeeieiele 12, mene 6,150 5.380 47,862 an... |... 
Illinois Southern__._- Mch 22,479 21 9.558 BO, knisen < cobins EENER EO elon 1,712 1,712 7,845 5,158 
July 1 to Mch 31.... 201.078 209.618 : ME gases 3, spenes ty reeeben 15,412 15.412 54,560 56.559 136 136 
Illinois Terminal RR_Mch 8.242 11,847 3.702 S ee 308 287 3,394 6.412 
July 1 to Mech 31_--. 91,630 80.733 19,301 AZTOD . cwcene | cee Ce epeeen. iy) weeccs 2.772 2,587 16,528 40.199 18 18 
Illinois Val Belt_____- Mch 1,967 1,682 —695 re i ere ae re ee —696 2.099 
July 1 to Meh 31_.-- 18,530 20.851 —5,197 Cn ee a ee 5 5 5.203 1273 2 2 
Indiana Northern__-_- Feb 490 523 1,247 a a een 51 55 1,196 494 
July 1 to Feb 28___. 5,165 4,031 4,985 BMD :nences .. cacenh guidubabs 4 .cielvenn 410 445 4,574 4,252 2 2 
Internat & Gt Nor.._._Mch 585.391 489.140 44.893 ee ee et 17,000 20.000 27.893 15,849 
: July 1 to Mch 31.... 4,869,551 4.982.485 1.391.642 463547 ------ 0 ------ 0 weeeee ones 191,000 210,000 1.200.642 253.547 1.1591,159 
Inter-State _.._..--- ch 5,94 4,285 2.945 SAIS - fdbeee 0 wnecee | eens Go escen 352 233 2,593 2,940 
July 1 to Mch 31___- 74,152 56,501 23,384 TREE. eawace .. cuccte ore th Jameel 3,170 2,100 20,214 17521 16 ji 9 
I Central____.--- Mch 231,940 181.300 72,505 TRS. eccace  duouiny 5!) Mibeews 107 Satan 7,336 7.325 65,169 70,434 
Owejuly 1 to Mch S1-... 1,809,666 1.547.678 489,179 Oe ee a. 473 66.402 ~=—«G4B14 «422-776 740.919 558 FE568 
lowa Transfer _--_--- Mch 263 RS ee ea Ae Se ee te 46 21 —46 —21 
July 1 to Mch 31_---. 2.430 a Ceeece! | uceeade - peccee >> Qnakel —.cieeibe (125 pene = 192 —415 —192 0.38 £0.38 
ined .. . . o6c5 5n.. Mch 12. 10,1 2.268 BAF = wcwece  connne 5 wees | “nasese 90 629 1,678 2,978 
Se ee en en ee ee S310 5.66 58977 HY 12 M2 
lvoryd & Millcr’k Val_Mch i: aM neces. cewndn |, eee oan 179 —1529 —573 
voryuly 1 to Meh 31-.-- 6178 3500 —7A98 —6,003 — ------ 0 werene weneee enn nee oo 1.210 —8.355 —7,264 7 
Jack: Terminal__.Mch 15,74 15. 1, rn ee ee 920 989 1,124 
acnyuly 1 to Meh 31... rn ae ee ee ee wo 70673 Be zm 
James Ch & L Erie_. Jan 5.6 7,100 | ee ee — —14 
July 1 to Jan ae 53,614 63.193 2,540 3112 nnn eeene- ew eeee sewn ee oy - waa ae ho ee 
J boro Lake C & E Mch : 701 2,991 CS i a , 3,01 
smrsuiy tio teh Si--—~ eras OPS Shay age ale a Bk 
ha & Mich...Mch 128, ; 612 632 , , ’ . 
— 1 to Mch pee 1,206,485 Lae 9.825 136.730 414 2,256 —141 —794 in 4 i. an uT.. 2 
Kankakee & Seneca_.Mch 6. 571 — L973 — cnnnee wweene ween enwene ~~, 
ee.) oe oe ee a a 
Kan Glen Jean & E_.Mch 2,172 1,357 624 aes | \plinatin e aimibdine italia 
“Sele 1 to Meh 31..-. 17,318 ibis 5.973 9,083 nnnnee  eennee teens ene e ee 7 = so ee 8 £.4 
Ka & Prattsb_._Mch 2,602 ee i ies Slides ., [aie j 
ler 1 to Mech 31_... “4 11.559 3,843 Ce ee rn oo F jos oh te Ms 
K C Clin & Springf-.Mch 4, 1 4,759 9,986  ennnn- wenn eeeeee  wennne D , 5 
wit. .- a ae ae x To. OS 16000 13500 43.469 154 aL 154 
Kan Cy Mex & Orient_ Feb , J —23,108 —21164 = ------ eweeee wee eee wee ene . ’ —26, —24; 
“july 1 to Feb 28... 6a 608 abo.err BAe 968 vee ae Ge oe oo ee A —— “eA =. mM 
K C M & Or of Tex_Mch 37, 1l, —170 —1,668 —180 = ------ —180—s------ , —2, —2, 
July 1 to Mee 61... 170/536 110969 76,783 Lt weeees ( neeeee  teteee cen eee aes eam Lean Pans. 173-90 
City Sou_.... Mch , 449,060 289,305 250.834 « -nnnn- eeneee ween aeneee 5 , 
Kame Sicraim SOUR ($808 MBM oSRak oc St mn er 
West Mch »120 2,901 a) 6/6 ampete {Ree = lee . | Peers + ” 
oun 6|=—Cla IR mrtg eteemintiahifie sen, Fy rete: 578 © 2518S 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[VoL. LXXXVIII. 











NAME OF ROAD 


Kansas Southwest___Mch 
July 1 to Mch 31... 
Kelly’s Creek & N W_Mch 
July 1 to Mch 31__.. 
Kentucky & Ind Bdg_Mch 
July 1 to Mch 31_... 
Kentucky & Tenn__. Jan 
July 1 to Jan 31... 
Kentucky Highlands. Mch 
July 1 to Mch 31... 
Kentwood & Eastern. Mch 
July 1 to Mch 31_.--. 
Kentwood Gr & S W_ Feb 
July 1 to Feb 28._.- 
Keokuk & Ham Bdg-_Mch 
July 1 to Mch 31.-.-- 
Keweenaw Central__._Mch 
July 1 to Mch 31_-..-. 
Kinston & Snow Hill_Mch 
July 1 to Mch 31__-_-. 
Kishacoquillas Val_-__ Feb 
July 1 to Feb 28_._- 
Kittanning Run_--__ Mch 
July 1 to Mch 31.-.-.. 


ch 

July 1 to Mch 31.-.-. 

La Crosse & SE__._. Mch 
July 1 to Mch 31-_-_-- 

La Salle & Bureau Co_Mch 
July 1 to Mch 31... 
Lacka & Wyo Val__.Mch 
July 1 to Mch 31_.--. 
Lagonda Western_-_-_.Mch 
July 1 to Mch 31-_-.--. 

L Champlain & Mor__Mch 
July 1 to Mch 31.... 

L Charlies Ry & Nav__Mch 
July 1 to Mch 31_--- 

L Erie & Fort Wayne. Jan 
July 1 to Jan 31..-.. 

L Erie & Western__.._Mch 
July 1 to Mch 31.-.-.- 
Lake Shore & Mich S_Mch 
July 1 to Mch 31.-.-_- 

L Superior & Ishpem_Mch 
July 1 to Mch 31_--- 

L Sup Term&Trans--_Mch 
July 1 to Mch 31__-- 
Lakeside & Marbleh’d_Mch 
July 1 to Mch 31_-.-- 
Lancaster & Chester__Mch 
July 1 to Mch 31_--- 
Lanc Oxford & South_Mch 
July 1 to Mch 31_---. 
Laramie H P & Pac_.Mch 
July 1 to Mch 31-_-.-- 
Las Vegas & Tonop__Mch 
July 1 15 Mech 31_-_--. 
Laurel Railway---.--- Mch 
July 1 to Mch 31...-. 
L’ndale Ry & Ind Co_Mch 
July 1 to Mech 31_.-.. 
Leavenworth & Top. _Mch 
July 1 to Mch 31.... 
Leetonia_-__......-.-- Mch 
July 1 to Mch 31.-.-.-. 
Lehigh & Hudson Riv Mch 
July 1 to Mech 31_.-- 
Lehigh Valley__--_-- Mch 
July 1 to Mch 31_-_-- 
Lester & Ouach Val_- Feb 
July 1 to Feb ee 
Lexington & East_..Mch 
July 1 to Mch 31_---. 
Lex Un Sta Co___._- Mch 
July 1 to Mch 31.-.-- 
Liberty-White_- -_---- Mch 
July 1 to Mch 31_-_-- 
Licking River_-___--- Mch 
July 1 to Mch 31_--- 
Ligonier Valley ------ Mch 
July : to Mch 31_-_--. 
Lime Rock. ---..----- Mch 
July t to Mch 31.-.-- 
Linville River__.---- Mch 
July 1 to Mch 31---- 
Litchf’d & Madison_.Mch 
July 1 to Mch 31--.-.- 


Little Kanawha_-.--.. Feb 
July 1 to Feb 28.--- 
Little River__...-..-- Mch 


July 1 to Mch 31-_-.-.- 

Lit Rk Mau & W RR_Mch 
July 1 to Mch 31_--- 

Live Oak Per & Gulf_._Mch 
July 1 to Mch 31.-.-.- 
Livingston & S E.... Feb 
July 1 to Feb 28.... 
Long Island__.....-.- Mch 
July 1 to Mch 31.-.--. 
Lorain & Southern__.Mch 
July 1 to Mch 31..-- 
Loring & Western_..Mch 
July 1 to Mch 31.---. 
Louisiana Railway...Mch 
July 1 to Mch 31..-- 
Louisiana & Arkan_.Mch 
July 1 to Mch 31-.--- 
Louisiana & N W_..Mch 
July 1 to Mch 31--.-.- 
Louisiana & Pacific. . Feb 
July 1 to Feb 28_.--. 
Louisiana Central_..Mch 
July 1 to Mch 31-..-.- 

La Ry & Nav Co_...Mch 
July 1 to Mch 31... 
Louisiana Southern. .Mch 
July 1 to Mch 31-.-.-- 
Louisvy & Atlantic...Mch 
July 1 to Mch 31---- 
Louisville & Nashv..Mch 
July 1 to Mch 31..-.- 


Louisville Bridge Co. ._Mch 
July 1 to Mch 31-..-- 





FREIGHT & heme aah y EARNINGS TOTAL EARNINGS 
FREIGHT SS. 


SSENGER 


2,772 3,431 712 
34,000 31,476 9,081 
eer 
Sg ae ae 
2,470 LBS eeoce 
5-170 4,377 199 
36,666 39,011 1,022 
3,525 2,400 246 
15,766 5,976 1,214 
17,383 8,656 
119.897 84.422 6,051 
3,229 2,988 192 
26,677 23,634 2,099 
2,910 2,103 
21,350 20,935 6.113 
2,092 675 910 
21,917 8,875 21,658 
2,465 804 289 
9.970 3,586 3,913 
531 704 432 
5,500 5,200 4,553 
548 |, ere 
4,941 3185 «.-..- 
171 666 184 
12.748 14,475 1,762 
2,505 2,271 3,199 
21,870 18,364 29,983 
1,812 BAL i a-~ees 
14,411 GARB“), ------ 
3,543 35375 35.462 
38,124 35,302 367,238 
15.991 1080 7% 
111,720 118,942 580 
BG bontin 2... enocnd 
SEY | weeds |), anense 
296,912 | 261.372 _51.715 
2,514,791 z vy a 589,427 
oie 689.694 
20,048,117 af" ‘T29, 139 7,133,293 
3504 2,423 127 
96,142 147,207 3,233 
13,280 9.504 3-92 
93,677 103.470 1,183 
7.791 4,409 1,158 
49,595 35,567 0,289 
1,172 878 732 
142 11,130 8,615 
1,549 665 707 
14,687 10.536 9,205 
14,019 25,354 6,234 
163,622 249,981 60.003 
5,990 2,875 431 
48.169 20,502 4,292 
1,837 1,607 145 
7,864 8,394 1,303 
1,997 2,349 118 
19,926 19,863 11.748 
1,414 OS eae 
438 Dee ee 
111,873 55.793 2,925 
853,825 593,004 35,926 
2,436,943 1,982,974 — 284.791 
20,799,955 22,431,656 2,905,049 
2,327 Gli oNpeaiias 
17,137 iS ee eee 
32,109 21,543 7,958 
203,937 271,751 76,228 
“7.701 6713 1,024 
58.572 56.624 12.570 
2,394 2,205 246 
20,078 23,349 1,484 
7.140 6.254 1,610 
75,166 82,109 
6,536 ED aene ne 
56-797 __»t See 
2,811 1,828 
13,096 16,393 1,834 
13,661 Tee | weneee 
185.914 246.407  ------ 
875 1,266 
11,194 15,438 14,956 
1,228 1,265 214 
13.336 14,767 3,309 
4,180 804 144 
28,974 4,799 
5-760 5,482 1,190 
56.958 53,786 13,199 
1,442 1,112 76 
14,402 8,195 960 
260,194 _ 218.239 — 319.065 
960; 1,882,351 3,773,086 
751 Eke aie 
7,147 Lf 
8,902 ia 
66.750 @.173-_—s------ 
8,100 S700 .\, +--.-- 
57,305 5 ee 
89,526 78,912 11,995 
734.841 692.733 117.145 
19,644 20.030 4,298 
396 =: 167.270 44,300 
14,761 5,956 11 
107.374 §2,125 3,785 
8,881 14,520 18 
97.532 89,172 26 
102,884 62,347 10,866 
673,821 566,187 98,246 
3,523 3,234 
45,826 46,616 12,231 
23,763 »663 5,279 
166.987 195,525 41,980 


61,212 


2,8 802,191 816, 450.439 
24,822,568 24.471.845 7.667.457 8,202,157 34, ot 638 stb. Bi 3,850,173 4, 


2,505,599 


730 3,999 4,624 2,470 1,132 266 198 71 56 1,576 1,701 
10,043 "a tt a 664 3,604 2,836 675 709 18, 1m 
scewne 2 , 14 2 210 
raat Se ne kee oe TE, soe ee 
socene 19, 18,755 5.414 2,809 3,054 ., thequie: cncnat 16,6 16,232 
escoee 176.413 182,499 271 69,301 24,044 a oie ES eg ee ag 

35 5,615 4,510 613 §31 1,066 2,407 347 466 1,424 ’ 
1,123 39,324 S09 7,916 6.474 12,273 18,02 2,574 571 10,102 “a 
70 3,772 2,672 Yr aa saa 1 
434 16,981 7,081 10,050 2 528 110 ...... 2 5.770 it 
358 18,315 9,217 2,877 2,280 2,811 609 B wenens 4,397 , 
4,259 128,148 ey 24.505 21.563 30,265 20,218 65 39 30.120 ae 
257 3,422 1246 747 1,653 a nn tema... osesn 1,951 , 
2.170 28,687 25,805 7,€90 13,352 3.579 6,257 meee ee Hee ll 681 11,647 
638 4,826 4,143 109 RR? nde’ Cy ee aee . Cavaak ~) meena, Aan 
6.379 44,960 42,561 659 i ives  cdibep seraie . sccoss” “weamer vie 

632 3.115 1,384 901 718 291 410 1 33 2,279 ’ 
17,627 44,735 27.790 7,251 092 2,879 1948 637 391 24,193 4388 

379 2,816 1,192 + aes 193 1 7 19 1,089 ’ 

707 14,178 4.367 LGB oun 1,041 188 120 101 10,905 4.453 

357 1,042 1 134 208 - e  bieee obs oa 281 381 

5.203 10,599 10.960 4,308 2-010 725 471 11 42 2,915 bf 
ooeeee 548 14 278 336 25 147 eeceee essere 383 1 
eécces 4,941 3,185 3,209 4,560 1,702 532 oe 5,054 

661 483 1,572 418 496 292 ME: Sébemin) . Seowng 377 1,187 

10,423 15,872 31,513 8.348 6.702 2,479 2,114 7 ««---- 6,487 13,317 
2,648 6,031 5,191 420 335 31 506 150 2.161 1,756 
27,562 55.914 49,635 7,221 7,054 2,428 2,619 1,260 1,249 21,893 18,475 
bseess 1,822 1,711 83 it. Gases -eeaees  Segetia. coccae 697 & 
civene 14,515 436 1,079 ne aibeee dee secgeeks caccas 5,542 He 
34, 044 38,619 2,551 2,652 1984 5,686 707 74 5,303 15, 
345,681 414,938 , 25,356 606 52.122 53.204 5,687 7.297 142.455 129.202 
a 679 stiweh | 6tegeh  wbeese a: danaos B,. aswcns 155 o---- 
Set kod 5.342 Seawe = G30... ee F Se TUB . «...-- 1,850 yak 
34 18,139 12,073 1,004 1,324 2,669 DD wages, pancue 6.275 ’ 

818 128.215 138.867 11.236 16,631 807 24,874 ------ 7 40,355 5,809 
Alea 2,679 vesens Tat. encwce a. seccam 19). ...... 1,253 encase 
etseon 13,104 cineds. “WOE | éudwsn Gee. wcccén | AED oon ene 5,266 ------ 
scene 929 268 57 me Shanes tek | Sines | Weeoes 286 271 

édicoe 6.265 5,002 533 676 181 . oe eee 2,601 2,581 
48,894 366.471 328,151 60,045 872 82,919 65.301 9, 9.617 _ 149,624 _ 148,532 
567.135 3,279,507 3.396.117 449.360 434.430 661,95' 294 96.124 96,888 1.291.989 1.383.325 
607,997 3.485.236 3.209.661 370.551 350.587 587,245 215 68,036 70.254 1,136,530 1.253.959 
7.095.001 31,027,829 31.758.483 3.500.175 4.338.631 4.636.621 4.104.137 740,338 809.133 9.969.023 10.951.068 
pay 3,752 2,849 1,667 438 5,875 73 81 2.642 2.474 
3,097 100,724 154.015 26.996 45.633 50,868 57,496 885 709 34,811 53.245 
“see 1,638 1,926 1,073 1,045 1,697 1,546 eee -eeere 6,883 5,594 
wo---- 14.761 32,005 12.193 17,642 12.675 16.571 eccece wocece 72,073 88,692 : 
95 13,404 9,636 440 304 373 1,012 40 2,321 2,969 
1,167 95.190 104,995 5.401 10,280 6.224 0,609 410 300 21,899 26,667 
1,092 9,090 5,690 4,009 1,226 3,813 790 31 86 1,741 1,514 
10.336 62,046 47.664 19,511 21,784 6,565 3,482 391 349 17.973 17,074 
705 1,998 1,599 704 600 119 111 36 77 987 928 
7,636 23,818 25,636 8,112 6,717 910 271 748 8,503 10,020 
505 2,493 1,316 3.146 220 261 46 20 1,320 784 
5,507 25,590 17,247 ~ 12,259 4,191 2,688 2,901 439 405 10.726 7.913 
9,726 22,445 36.389 5.235 9,691 1,732 1372 021 10,443 17,256 
119,711 244,089 382.812 48.777 83.129 23,449 738 17,385 19.615 106.240 160.807 
441 6.487 3,381 770 608 1,042 ieee 2,122 1,529 
3,899 53,034 24,569 6,352 4,671 6.322 GUE sews  mnewnd 15,181 9,643 
129 2,018 1,781 173 222 112 Th tinge secon 487 464 
1,361 9,478 10,154 2.666 1,830 1,294 ee Bee 3,812 4,088 
1,173 4,511 4,934 1,445 897 282 25 25 1,837 1,802 
11,394 85.123 44,232 34.461 19,312 3,451 4.262 245 250 19,232 18,056 
* 1,414 2,555 431 440 95 — 842 1,113 
2 11,760 26,904 5,678 6.899 2.484 5,554 37 8 2,218 10,254 
3,495 115-663 60,690 14.649 6.120 20,068 7,141 966 719 45.477 26,002 
37,515 905.6 645.469 147,669 Pe pry 78.2 8.409 6.873 378.337 249,961 
253,282 2,808, a4 2,315,894 275,629 4,978 383,001 66.878 62.804 849.489 872,188 
3,230,699 24.513.966 26.557.849 2,603,675 2.781 588 4, 492. 368 5,005, et? 585.138 595.983 7.531.255 8.741.939 
ao smas 2,327 1,610 626 800 363 SO, saves aseues 1,175 1,096 
Be tone 17,137 11.984 12.344 5,631 3,452 in <andiek * imaes a 9,082 8.322 
8,259 42, 31,909 6,550 7,366 9.738 8,692 521 7,227 7,983 
82,765 297.215 696 55 = 87.964 790 «75,609 4,107 4.146 71,035 82,967 
pownae 221 Gomine SD gasses bnpeee ‘senass secase  cncosa 1,236 ascere 
Boonen 2,208 Satuae ee ne es ne reerers 10,199 sonsen 
1,011 8,748 7:746 3:761 2.600 1,668 125 75 2,524 2,487 
13,123 »450 70.064 28110 26.273 10,970 8.963 1,534 969 20.553 1,885 
234 2,647 2,450 892 1,209 392 S76 ---2-- 70 1,070 1,124 
1,831 21,665 25,283 9.863 11,022 4,472 866 368 422 10,101 11,159 
1,807 8,951 8,279 1,627 1,856 605 523 50 132 2,934 2,983 
31,774 103.799 116.766 17,756 22,444 5,334 6.418 473 655 27.276 29,345 
an 7,043 4,925 690 918 532 BED - sccees | anagem 1,575 1,491 
Pekan 524 61,249 9,731 8,684 3,974 AU! waniun?coness 12,741 537 
205 3,118 2,033 122 226 27 Wt stages . scenes 500 392 
2,444 15,525 19,263 2,299 4,890 667 ee See §,204 6.462 
einen 13,925 29,999 2,457 1,964 4.814 7,662 247 27 3,373 4,177 
2 187,927 249,088 468 27,296 56.364 66,037 1,804 1,188 33,262 40.782 
1,404 2,584 2:729 926 1,110 an <ampee 1,582 1,802 
16,869 29,077 35,812 20.923 17,894 2,550 3,335 15 731 15,140 16.835 
373 1,472 1,639 352 622 i; hinene' soneke ) eabine 966 809 
4,488 17,237 19,521 5,607 6.275 2.145 Be wpeate 3,257 5,728 7,306 
71 4,543 942 IS aaa 61 216 25 25 828 361 
393 32,074 5,779 ae ee 2,051 529 225 125 6,137 1,973 
1,272 7,646 7,082 2,389 1,322 1,900 524 234 186 2,203 2,427 
18,896 75,331 76.126 15,188 003 15.547 13,875 2,206 1,837 19,980 26.516 
139 1,518 1,251 193 463 347 Sa. Dasece.? eeoe 933 904 
1,599 15,362 9,796 1.641 5,910 1,938 RE OE 8.759 5,690 
269.555 598,582 611,860 97,935 71,373 109.900 93.925 9,036 12.471 296.306 — 390.416 
3.744.077 5,970,536 7.289.499 754.769 861.707 922 985.132 119,938 144.512 2,766,325 3,863,907 
apabee 751 643 519 2 149 [ih inthene encase 395 360 
woe eee 7.147 7,327 3,200 1,724 ws 2,139 -ecece meee 3.758 4,027 
Seen 8,902 7,465 2,399 959 1,173 75 50 1,287 3,164 
------ 66.750 60.173 19,829 15,504 11,881 9,585 520 479 10,510 12,097 
Ean ce 8,100 4,706 2,198 1,467 2,291 Bae tstnee «hap 2,249 1,809 
Shiv 57.305 44,278 14,528 602 11,215 4.678 ------ ------ 14.579 14,463 
11,141 105,479 93.292 17,102 200 18,979 14.282 1,669 1,457 24,666 27,229 
127,555 891.378 857,176 163,667 151.948 16,.767 140.615 14.416 11,848 241,360 259,812 
3,670 25,260 25,168 6,120 5,567 1,038 3,712 379 259 9,334 8,706 
48,132 222,068 229,938 48.452 52.714 32.763 45,021 2,710 2,477 73,579 76.423 
33+ 14,793 6,866 2,202 1,007 1,252 331 795 Cr. €90 6,069 1,533 
5.418 112,635 61,540 18.293 8.394 9,121 4,076 6,760 6,010 34,652 20,387 
casas 16,816 14,520 7,482 6,706 3,011 1,631 386 269 4,317 2,253 
hihwnm 117,663 172 56,617 35.484 oe 17,082 2,914 2,965 31,982 22736 
11,898 119,854 78,999 31.430 20.461 17.136 (12.618 4,621 2,792 43,195 37,646 
142,276 828.816 752,956 219.053 232,421 oe ae | 30.274 20.643 360,614 344,511 
1,436 5,156 477 1,429 2,379 1, O78 ------ ~----- 1,978 2.165 
12,691 63,209 67.873 16.573 20.491 14,498 : FIDE. o-ndee | mencun 21,044 22,049 
5,639 29,905 51S 8,243 4,951 3,436 413 587 375 8,528 7:613 
46.863 217,886 aa 69,082 67,372 Len ant 4.286 3,415 72,196 78,583 
705 3.907.397 392, 598 686: 757, 86.701 89,711 1,242,957 1,273,756 
40.88 383 472,165 6,073,314 7.606.934 752,797 801,240 11,074,121 12,617,057 
<poakic 25,630 20,628 2,601 50 769 672° ---2-- ecace 6,425 9,964 
ais cme 201.777 219,130 6,854 8,291 6.347 SPOR, -scane 15 52,637 62.385 


MAINTENANCE EXPE tonne I RAS & TRANSPORTAT'N EXP’S 
TR 


incl. Other Revenue Way & Structure 
tas Year ey Year nis Vor a Year 77 Year “= i abe | Year wc wads | Yeat Las Last ‘VearThts Ys i“ Y’r hes Year —_ Year 
$ $ 


Equipme 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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May, 1909.] RAILWAY EARNINGS 15 
rye GAR PENSES NET OUTSIDE OPERATIONS TAXES FINAL NET M 
"incl: General Ezp. FROM RAILROAD _ Gross Revenue Net Revenue Current Previous Current a “a -y 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
4 . $ 3 ies 3 $ $ x z 4 $ $ Year Y ar 
.--Mch 4.919 ’ ae 1a sipeseds cence |!) emecee | neces 375 650 —1,294 346 
Kame 1 to eh di... cea Ban —1301 1.0 ET plinan’ Ce tahaae <o tetewe 1366 6711 9.274 —18702 60 60 
* N W_Mch 3,668 2,667 WE). hu neweda fo. Sensdn, 2p gmensa |) eescee Se: acne —932 1,667 
a rise Men ane 36,602 31,766 —706 tito Bannan S4nces  Lagewne. aeeens . . wana ere —706 11,445 5 5 
dg-Mch 28,803 28.745 —8, ee 3,75 3,000 —12,657 —12, 
Kt ts ‘uch 3 237.373 ae “BS aE a ne — fey —94, SS 3 3 
“-- J 3,577 5; nf ee ee 2,018 —1, 
Kea to dati... ses «Gate 5-867 oan TA AO, «SRN RT 104 56 763 5460 10 10 
Highlands_Mch 1,483 732 . REE +5 eabee 3. oheees)/ 4 eehebs, <) maedéa pe aR: 8 2,269 1,939 
Kent LteMeh 31.... 17501 24a? > Setconpeen ere c 83S ee 3 o07#~«» 
d & Eastern. Mch 10,547 7: , Me inlemnene |<; quoess ths. tentads 12 gbecee 7,602 1,169 
Katee 6 6B Sele BO Sosa ete ee 1,105 901 34506 22806 51 40 
& S W.Feb 3,098 ee ce. -D AED cl eemece c) weesns 9m. parece: s)) lbawene 33 33 290 —446 
Kemnay 1 to Feb 28.... 22,774 31.490 oan ‘sham a a ee 264 265 5.648 5.950 14 14 
k & H Bdg_Mch 1,492 a) | | AED > | @ecece | quonce oy mpooce ii eeeewe 330 316 3,004 2,532 
Keonly 1 to Meh 3i-... 9,089 a aes ee err ag Poona ete 2.970 2,848 32,900 958 2 2 
Central. .-Mch 3,958 ’ , CCEMITL cencce |: wwccee: ) jameens *) eapece 75 36 —917 —1,601 
Kowray 1 to Mch 31.... 37.751 = on oy afeese .. aneced... apdene. .. beans 445 110 6.538 2526 42 20 
i &S Hill. Mch 2.271 1 EEE. ipmcense |< Saccce a eeeecoe ( tecee 11 23 533 —175 
a thay 1 to Mech 3i.... 13,951 4,743 r4 ars Pasese | monet De gecses tan paweee 175 139 51 515 14 14 
illas Vai_.. Feb 718 Se A ERED lo pewecce 5, Speees Go geese iF besenn 21 21 302 394 
| to Feb _ ae 10.102 7.718 oo 7 AASGS* Gneabbiee maddie aeaane 172 172 324 3,069 9 9 
ing Run_-.-- Mch 713 1,086 - SEMEL, J Grraiiaibwis Ha.) iain ath ge ceeeh a cee \i  Sprnacebers Ear | dccaeaaekc ade aaa ican —ieg Le 
ne tT to “Moh OR 9,577 11,371 636 pe iets sesehe aaaibe eae ae on ee —4,636 —8,186 4 4 
Kiamath Lake... -.-- Mch 1,378 2.323 —894 PORE cctepeses |) épeces es epeone | it pepens 11 136 —1,007 —887 
suly 1 to Mob De esan 21,432 30,821 Ee yd ay  fashes. cacank , mamkas |. aeee ue 1,012 1,224 —6,573 —532 2 24 
La C &S$2..... Mch 3,004 2,981 , BM Jcheacce , severe iiemeses  “dasncs 317 301 2.710 1,908 
July 1 to Mch 31-.-.-- 35,511 31,607 an = pide... pened Cuulamewes | be nes 2.710 17, 15.317 40 4) 
La Salle & Bureau Co_Mch 1 | an, ooh Srieiees  nesese MMR SSe sanane 68 825 773 
July 1 to Mch 31... 8, i ge Roto <r ie soe 595 612 5.850 5,841 5 6 
& Wyo Val__.Mch 25,840 , ee (33a Cc epewes —130 WOO +: Okhnae st) eonme 14.07 11,867 
naeey 1 to Meh 31_..- 239,510 one 175.428 161.378 ss... achene —1413 2,914 6.797 6.317 167.217 152,146 22 22 
Lagonda Western... -Mch Ce it  tensean lemencs |) Shaead (HEMesee 25) exneed SIUC bibome oe Beaee ree 
July 1 to Mch 31-.-- SS ee ‘ ease padtae me neiw picahe iia tate. Wesaee Sikes Mian a Vee. ecuten a 
L Cha in & Mor_-Mch 10,955 10,04 , et hepeene <1; obehae J epebeane Apiheesede 6.784 1,627 
wae to Mch 31-.---. 76.412 92,709 51,803  saheVen secuda poienaadk 1 teenie 3,600 3,500 48,203 42,557 7 7 
L Charles Ry & Nav. -Mch SS ia > <\sabeee © poumgen  eccces gh bagens () Bhaehe 11s webcams kee ged —893 eee 
July 1 to Mch 31--.-- 24,344 ee Wie Ie vette ony ooees ipeuaer™ ai Sane ia ee es Eee... «einen Rens 
Erie & Fort W . Jan 444 A ee ee 3 481 —31 
" July 1 to jen 31... 3,328 3,707 2,937 ae. ¢ceees... anaes as mensbe sc ee pe 21 14 2.916 1,281 2 2 
L Erie & Western_..-Mch 312,215 — 265.975 54,256 SRGIS .ciwaehe= 2 <enece.. c-epeeae Senin 17,000 : 37.256 45,175 
July 1 to Mch 31.... 2,591,563 2,670,000 p Saad : Manoa rs ee ------ 153,760 148,181 534,183 577, 724 724 
Lak Sho: & Mich S_.Mch 2.228.378 2.138.918 1, 070, 4 21,883 —7,214 —406 000 110,000 1,124,644 960.336 
“Iuly 1 to Mch 31_--- 19,368,622 20,723,671 ape geo 249,065 —26, 3,878 1,148,646 1.033.528 10,483,653 10.005.161 1.511 1.507 
L Su & Ish -Mch 11,145 10.988 -—7 REE eeeese |... wpshaw'tay pestnd baulbaees 2,166 217 —10 
Pay 1 to Men 31-... 124,509 166,619 Bo Ff paosks... aeaenh teen peee ce. Gautene 18,449 17,746 ar —9.349 27 8 
L Sup Term&Trans__Mch 10.148 8,5! 8, BD. cr eehnce f) Sehece fi. BBESee Ty tebedins FTO ein hey eee —8,509 —6,665 
July 1 to Mch 31-.-.-- 101.293 127386 ES SEE oS adaaue |. saoeawi ce pyeiad 7 oeeeeie 2,011 1.776 —88.543 337 21 20 
Lakeside& Marbieh’d_Mch 3,549 5,580 9,855 ED te Nikdininth: 5347 seaoel5 Cai aim iecnie 287 294 9,568 3,760 
July 1 to Mch 31_.-. 37.178 51,276 a FE Pe ie oe I ey 2.630 2,602 55.381 51.116 6 6 
La ter & Chester. .Mch 10, 4477 —1l DEE <= ehede menace: )t Maabatte | > eebie 155 150 —1,164 1,062 
“uly 1 to Meh | 30/990 47.281 11,656 De usiges= . anoles oc heiees: 2. demi 1,429 1,549 10.226 —1,167 28 28 
Lanc Oxford & South_Mch 2 1,871 —34 WE -eghgee 2) supose ot eEbhes > eee 79 40 —114 —312 
July 1 to Mch 31---- 21,081 20,490 2.737 oe; capes qndimeita waskia meme 719 367 2,017 4.779 2 2 
Laramie H P & Pac_-Mch 5,210 1,672 —2.716 WD Scpadned >, soccee op Miuhben Pie Mitans 150 100 —2,866 —456 
July 1 to Meh 31---- 29,805 17,862 —4,214 ne .pakens.. - whavel oS ameee + eeeee 933 300 —5.148 —914 39 29 
Las Vegas & Tonop_-Mch 22.380 40.323 64 —3.934 5 nnciten cc. . eee 4,479 2,500 —4.570 —6,434 
July 1 to Mch 31_-.-.- 221.782 349.704 22,306 33,108 378 pee a 0) sacs 34.376 16.833 —12,.226 16.274 196 196 
Laurel Railway. - ---- Mch 4,398 2.858 2.089 BE: x \etibeos 15:7 pease. Siete |<. aaa 87 87 2,002 435 
July 1 to Mch 31.-.-- 31,887 21,857 21,147 MES 5. esses mined Ler ine Sole 785 785 20,361 1,925 18 18 
L’ndale Ry & Ind Co_Mch 797 1,221 BD TE cacce 3 diiemasie UE Baked oil meee 20 20 1,201 955 
July 1 to Mch 31---- 8,019 7.131 1,458 a < cukebs ... amneke > mmpgeewe. 2). mianiae 180 180 »278 2,842 1l ll 
Leavenworth & Top. -Mch 3.749 2,997 761 DT sacbsiee . . taewehe’ >: abeude eae 465 620 296 1,317 
ar. ee... ee ee. onan - peece eeeeere 3.140 5.861 —18,903 975 «2566 
Leetonia.-_........-- Mch 1,302 1,904 lll et Simagens | 1) thbend (pa ahaa ee debaon 47 117 63 533 
July 1 to Mch 31-.-. 14,720 23: —2,960 EE cc ebenwe .., meneee: a eqnase . Aaane 188 267 =—3,149 2,828 23 23 
Lehigh & Hudson Riv Mch 84,305 42.765 31,358 Es Sh! Ceence Let eine ite aaeEs 2.500 2.500 28,858 15.424 
July 1 to Mch 31--.--. 677.538 476. 087 168,547 kanve- - BPP ies 4 Rg any OE 22,500 22,500 205.587 146.047 96 96 
Lehigh Valley___...- Mch 1,692,840 1.588.231 1.116, 727.663 100,589 306 —35,310 —999 94,600 94,300 986,163 632 
Fly 1 to Moh Si 15,009-367 17,562-009 8812-599 8,905.250 1.351059 1.530.795 —90.ll 230512 8is800 Be8F00 7.Seenes Beet 1446 1.451 
Lester & Ouach Val_-_ Feb 2.165 162 EE hit eben en. ( snccun tee Bekeee > a Bae ute 53 53 1 —695 
July 1 to Feb 28..-- 24.879 17,019 —7.742 5,084 ------  ------ EES ela ENE 429 429 —8.171 —5.464 20 29 
Lexington & East...Mch 25,765 26.135 16.518 5.774 SL <aeeos ie as wa 1,700 1,700 14,823 4,074 
July 1 to Mch 31... 243,843 267.324 53,371 108,372 7. weaee wa sens 15,300 15,300 38,128 93,072 93 93 
Lex Un Sta Co____-- Mch ee RS 3 SE SR PUR ei EE, St ee ih oe 
July 1 to Mch 31.__- ieee wate: hee ee in cama oie Ree ae ee ac See ak ag: 7 deena teehee (eS. 
Liberty-White___.--- Mch 8.996 6.495 —248 BNE denn sh, eReeRS EER aeMee a eaeoes 180 1 —429 1,095 
July 1 to Mch 31_-.-. 66,686 61.337 4,764 iD _ennes> ... anesed > pi Repwea” x aan ee 1,778 1,462 2,986 —7,263 33 33 
Licking River_.....- Mch 2.440 2,882 206 DE Gsieneece <b esbesk 9D Mebeee ¥ce Baka ne 33 33 173 65 
July 1 to Mch 31... 25,650 “eC nn, EY nn ae) een Oe eee 299 299 —4,284 —2.661 32 32 
Ligonier Valley------ Mch 5,743 5,931 3,207 ee  ewehes. _ eepenm ) Se) Gee Si ~) aeeee 266 66 2,941 2,281 
July 1 to Mch 31___- 55,145 63,155 : SR” iden a Gyan ems eeenee oo amen 1,408 964 47,245 52,646 16 «16 
Lime Rock-_.......-- Mch 3,188 3,752 3 AUD conds-- . upeee (ep meee Sr meee 259 259 3,595 912 
July 1 to Mch 31... 30,165 33,706 2359 Ss. wange- ... Sasene eo kabwe: coc eeenoe 2.336 2.336 28,023 +207 12 12 
Linville River__.--.. Mch 714 732 , BD: ecenns 4) wonene flere he [a peers 58 23 2.345 1,276 
July 1 to Mch 31_-__- 8,999 15,362 6,526 es .cancce ..) aeenan hanes 5... aeons 529 209 : 3,691 12 12 
Litchf’'d & Madison_-Mch 11.496 14,532 2.428 Rk Sale I aie Ses 1 ER ope 900 800 1,528 14,666 
July 1 to Mch 31__-.- 123,319 141.778 7 ED - cenacs ).danmee iets neee 7k meat 8.100 7,000 56.507 100.310 43 43 
Little Kanawha _----- Feb 3,019 3.626 35 a ee eS a 316 320 —751 —1,216 
July 1 to Feb 28_._. 41,327 ee ee gage. oncces i eear sh a aueeas 2,529 2.563 —14.779 8.601 30 30 
Little River_-...---- Mch 2.024 2,534 1 WED: ceases) - esesep |) ) Seeenm (oe ageee~ 59 59 —61l —954 
RED CS Ree Be) et eee ne so nee 474 —2,683 —4,081 eee 
Lit Rk Mau & W RR_Mch 1,107 890 3.436 Be Piigeoce ,  ounnee Sie nko Ee eecea. See ae ere ae 3,427 52 
July 1 to Mch 31___- 11,017 3,597 ,056 BO ganas.) ano aeet cp eee weet eee Fs patents PE —20,982 2.181 il 8 
Live Oak Per & Gulf--Mch 7,310 6,520 336 ence i, egetae Deis Eine Me eaEe 600 700 —263 —138 
ee CED nc cccs | weeeow ns anceun’ Dee manae 540) 4.914 12,054 8335 6 66 
Livi & SE_...Feb 1, 1,596 —6l ee Le se teem Gere 27 —g —371 
ak. oe: ae) eek Ae Oo Se ee 216 262ml O89 Ca] 
Island_______-- Mch 1642 : ; es a 8) Bea 71,412 71,412 36,999 —45,461 
Long ty 1 to Mch Sin 4.7084 GOTOS LASS LAA 137 | ln eeAis 22: 245.121 245.121 1,658,664 1.027.354 391 391 
in & Southern. -_Mch 1,061 1 — ee Ta. Otc apesck! eeiens Eber 34 34 —343 77 
mas 1 to Mch aS a3t2 7.342 rite DM. “whende -\". Apncaky a nueeioa: 7 aamaue 307 314 —1,473 —930 0.86 0.86 
& Western_..Mch 1 , Rt eas SRetcnd ieeeead, eikasd 40 28 3.755 1,898 
Sua. «an 2 £6 we 2 me el ES 313 260 21.819 20791 18 18 
isiana Railway_--Mch 6, - 1,246 Be oc eepeses Aieeheune tcpampass | rameebs 50 26 1,196 886 
a. ae: ee ae eee SoS Scr eaests baer 2 Bw S12 
i & Arkan__Mch 781 : =” ED cece | etebos. kadpimom Sm wma : A 6.705 ; 
meee Ya, to Mch 31... eee aa Ped oe Bh DEE) incase - capes: a eenses ame — ge 251,216 244.505 225 225 
jana & N W_--Mch 18,421 t : DUO 7s Seniedow - ics wtqumiece "Gout egiiinnese (een anh ciate 6.163 4,365 
a. a. ee? ee ee ec cy es ae 570 6.309 #2910 wis 121 121 
isiana & Pacific_. Feb 11,449 3, 3,344 cy Picante Miteiie ans ohm dae i : 
ee a. er ee 8 ee ea a 8) 33.476 13:73 7 26 
isi Central. .-Mch 15, 11, 1,252 Be eta, canepheee ein aiewse: 24:5 eames ‘ 415 
a ae...” ee: ee ee a ee ae fo, 0 rt a 
La & Nav Co....Mch 102,142 77, 17.712 GR a I  <RSg = PR ; J ‘ ay 
isi wu... Meee ale ee thie cr te le 
isiana Southern. .Mch 5,098 ,007 WN. geen Seeeme sn, a Celene eeueeees wh 
Aen... aa: Cae SS Bae 8S POMEL OSES ses 644 G15 a 
& Atlantic...Mch 21,814 17,128 8,091 Eee Soknen menses tv puane oie mene ; i 
Loulsuly 1 to Mch 1-... 192.271 1981608 25.614 Be wo wea SAO oi mals Rigi 104 101 
le & N sh --Mch a 1, 1 * ’ ” 983 959.1 * . . 2 ° ? » » 
Louis 1 to Meh 31. 2257-228 Oe oaaans IZ PeA1 8.380.286 255.369 276.259 81.226 2.307 101212 1.048 328 108.68 ars 4.387 4.348 
isville Bridge Co_.-Mch 10,41 11,290 15,213 9.9387 = wcnees eneeee , wemeeel M4... , ’ ; 7 ; 
Let Ot.) 6 cae TEED roe Red-_---- r Bev 43.800 87.407 96137 2 @ 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RALLWAY EARNINGS 





[VoL. LXXXVIII. 











NAME OF ROAD 


Lou Henderson & St LMch 
July 1 to Mch 31--.-.. 
Lou New Alb & Cory.Mch 
July 1 to Mch 31..-. 
Macon & cy won 
July 1 to Mech 3 
Macon Dublin & ~ ang Mch 
July 1 to Mch 31.-.-. 


Central....... ch 

July 1 to Mch 31.... 
Malvern & Freeo Val. Mch 
July 1 to Mch 31..-.. 
Manah & Lg BchTrCo.Dec 
July 1 to Dec 31-.-.-.. 
Manchester & Oneida. Mch 
July 1 to Mech 31-.-..-. 
Manistee & Gr Rap..Mch 
July 1 to Mch 31 
Manistee & N East_..Mch 
July 4 to Meh 31-.--. 
Manistique.__-_...--. Mch 
Tels i to Mch 31.... 
Manistique & Nor__..Mch 
July 1 to Mech 31--.-- 
Manitou & Pike’s P’k._Mch 
July 1 to Mch 31-.-.-.. 
Manufacturers’ Junc..Mch 
July 1 to Meh 31.--- 
Mfrs RyCo of StLouis._Mch 
July 1 to Mech 31-_-.--. 
Mariet Colum & Clev. Feb 
July 1 to Feb 28_-.-. 
Marinet Tomah’k & WMch 
July 1 to Meh 31_-.--. 
Marion & Rye Val_..Mch 
July 1 to Mch 31 
Marquette & S E....Mch 
July 1 to Mch 31-_-.-.. 
Marshall & East Tex. Mch 
July 1 to Mch 31-.-.-- 
Maryland & Penna__.Mch 
July 1 to Mch 31_-.-.-. 
Maryland Electric_...Dec 
July 1 to Dec 31 
Mason & Oceana__-__-_ ch 
July 1 to Mech 31-.-.--. 
Mc’Cloud River_..-__- Feb 
July 1 to Feb 28_-_--. 
Meridian Terminal__.Mch 
July 1 to Mch 31-.-.-. 
Michigan Central.._..Mch 
July 1 to Mch 31 
Midland Valley---_--- Mch 
July 1 to Mch 31-..--. 
Mineral Pt & North. .Mch 
July 1 to Meh 31.-.-.. 
Minneapolis & St L_.Mch 
July 1 to Mch 31 
Minneapolis Eastern. Mch 
July 1 to Mech 31---- 
Minn Red L & Manit._Mch 
July 1 to Mch 31 
Minn St P & SS M__-Mch 
July 1 to Mch 31-_--.- 
Minnesota & N Wisc_Mch 
July 1 to Mch 31 
Minnesota Transfer.._Mch 
July 1 to Mch 31_-_-- 
Mississippi Central__._.Mch 
July 1 to Mch 31 
Mississippi Eastern. .Mch 
July 1 to Mch 31_--- 
Miss R & Bonne Terre Mch 
July 1 to Mch 31... 

Mo & Ill B’dg & Belt. Mch 
July 1 to Mch 31.-_-_-. 
Missouri & La_...-- Mch 
July 1 to Mch 31-.--- 
Missouri & Nor Ark_.Mch 
July 1 to Mch 31-_---. 
Missouri Kan & Tex. -Mch 
July 1 to Mch 31---- 

Jan 
July 1 to Jan 31... 

Mo Pac & Br’ch Lines. Mch 
July 1 to Mch 31---- 
Central Branch.--..Mch 
July 1 to Mch 31... 

St L I Mt & Sou__.Mch 
July 1 to Mch 31.--- 
Total Company--.Mch 
July 1 to Mch 31_- 
Arkansas & La_...Mch 
July 1 to Mch 31-.--- 
Arkansas Central_.Mch 
July 1 to Mch 31.--.. 
Arkansas Midland. Mch 
July 1 to Mch 31.-.-- 
Ark Southwest....Mch 
July 1 to Mch 31-.-.-.- 
Brink Helena & I B.Mch 
July : to Mch 31.-... 


July , to Mch 31.--.- 
El Dor & Bastrop. .Mch 
July 1 to Mch 31.-.-.. 
Farmerv & South..Mch 
July 1 to Mch 31-..--. 
L Rk & Hot Sp W..Mch 
July 1 to Mch 31.-.-- 
L Rock & Monroe. .Mch 
July 1 to Mech 31.-.--. 
Miss R Hamb & W_Mch 
July 1 to Mch 31..--. 
Natchez & South _.Mch 
July 1 to Mch 31..-- 
New Orl & N W...Mch 
July 1 to Mch 31..-- 
Pine Bluff & West. Mch 
July 1 to Mch 31.-.-. 
St L Wat & Gulf..Mch 
July 1.to Mch 31.-.-- 
Missouri Southern_..Mch 
July 1 to Mch 31.-.-.- 


be & fee y EARNINGS TOA EARNINGS 
REIGHT ASSENGER 


incl, Other 
7 Tos | Year rig Year ie Year This Year Last daedeees 


52.035 45,005 
440.745 438.893 
1,057 747 
9.857 8,909 
10.767  _9.724 
75.200 763 
25.542 22.694 
183.695 197.671 
501,783 445 
3.719.301 3.944.716 
3,292 3,312 
29.217 307 
123 298 
1.645 1,789 
1.029 1,019 
8.848 9,036 
6.247 6,053 
51-153 50,035 
36,005 31.517 
249.325 258.883 
2.147 2,571 
25.448 32,322 
10.479 9,342 
62.571 80.219 
2101 4.666 
5.765 36.421 
3,745 4,661 
23.992 34.780 
5.283 3.737 
41,508 36,596 
8,243 | 8,959 
81.030 134.754 
9,734 5,085 
948 66.734 
8,599 _ 15,399 
142,047 723 
2.953 3,872 
20.055 22.249 
193 310 
13.797 16,221 
9,467 _ 9,114 
188.345 272.986 
1.630.971 1.430.768 
12:582.237 13.280.760 
43.565 65,042 
480.679 638.570 
4,326 3.787 
47.464 50.895 
268,019 _ 208,978 
2.164.283 2.027.252 
“2.716 1,172 
19.219 16.784 
738,221. 592.275 
6.605780 6,261,018 
7,867 13.789 
533 76.226 
45.905 _ 37,410 
345.858 ' 
4,938 2,141 
52.103 "622 
50.910 527 
982 523.361 
3,460 4.927 
31.250 38.648 
14.832 14.342 
"369 «—«117.522 
32,174 20,097 
199.190 152,473 
1,279,854 1.161.166 
13,192,754 12.335.713 
13.202 10.500 
87700 55.369 
1,361,550 1.201.228 
11:734.678 11,691.009 
113.871 96,992 
971.459 949.102 
1.535.573 1.183.615 
12,806,222 12.298.674 
3,010.994 2.481.835 
25,512,359 24.838.785 
2.184 2,694 
636 35.218 
4.039 2,786 
52.959 43.752 
6.814 5.273 
70.650 61.200 
7.037 3,917 
58.880 55.783 
476 746 
9,427 11.664 
7.934 8,011 
64,056 47.739 
6.020 4.138 
40.810 38.320 
1.221 1,093 
9.218 «8.314 
10.546 8,808 
624 80174 
3.862 3.130 
23.578 ‘856 
5.200 5,582 
47.704 43.960 
2.321 2.155 
544 «19,128 
13.320 20.578 
307 203.080 
2.798 1,234 
21,640 18.984 
24.792 14,979 
162.677 161.088 
7,753 5,818 
57.329 68.596 


25,407 
286,061 


7.287 


Rick 198 


431,615 


4,700,181 
22.358 
198,830 
737 
6.125 


79,445 
818,690 


552,693 
5.343.768 
2,407 
29,050 


298,986 
3,006,167 
26,343 
254.940 
371,503 
3,419,242 
696.832 
6,680,349 
1 384 
13,294 


LE: 


MAINTENANCE gg tes 


TRS & TRANSPORTAT’N EXP’S 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


Revenue Way & Structure Equ TRA TRANSPORTAT'N 
: ngs eee You! Last Last ¥ ca ds Y'r — Y’r a * Year Last al 
27,300 82,955 77 684 21,857 16.277 795 7 3,290 3.743 34,231 32: 
286,521 770.116 770,380 154.520 148,600 nee 88,613 31,451 31,305 Be Psst 
628 1,807 1,527 58 D wodibee  avnagh 352 15 
6,900 18,513 17.035 1, 2,470 640  odaiiie © scosse 3,553 Mi 
2.799 13,565 13,243 2:776 4,037 1 1,467 817 
34,480 110,637 ,o 25.435 38,432 12/908 19,961 7,205 6.574 apse B23 
6.982 33,159 ’ 3,647 3,865 4,554 3,171 1,729 11,645 
76,283 nari caine 41,924 47,593 bau 43,916 16,454 py A p= gf oa aes 
181,886 67 5 64,854 63,669 108,916 110,461 6,547 5. F * 
2,205,669 6,244,691 6.575.376 905,297 837,061 879,379 933,952 e830 49,451 2,273,682 2.435.903 
winnibinte 3,556 3,412 319 599 338 oe 1,31 
ascage 31,592 807 3.438 4.278 13,519 er 6.28 . 
337 254 636 81 75 6 a saaerer 319 343 
2.478 4,028 4,496 455 461 12) Geiss 1,148 2,343 1,552 
725 1,870 1,850 670 188 80 25 110 1 884 
6.189 16,617 15,992 2,179 1,963 495 1,212 988 ago eset Hy 
492 6,784 6.524 1,296 1,108 1,539 2,096 192 373 2.710 , 
3,902 57,504 53,762 11,963 13.482 13,010 23.270 1,695 2.729 24.537 pe 
6.416 44,444 39,865 3,984 3,982 5,588 6.272 532 498 12,837 A 
60.748 329.656 340.216 41,691 49,592 49,001 52,954 5,180 4,442 101,192 ep 
695 3,004 3,292 772 1,596 534 a they cases 1,324 1, 
8,517 36,322 43,496 8.432 »709 kG RS 20,399 25,794 
683 11,267 10.175 1,160 1,242 1,344 1,630 109 115 3,327 2.578 
6,834 60,313 88.473 9.618 2045 11,247 = 12,771 1,023 950 22,230 27,352 
ins <-> men 6 31 675 MD <enecs, socces 91 174 
83,740 93,441 91,024 4,859 6,647 6,957 Se ecdumh :  esukee 16,950 17.745 
nicniee 4,859 2,470 1,186 604 469 917 3 108 2,254 1,150 
diduiie 35.148 17,912 7,206 8,038 4,410 220 108 743 15,320 14,758 
meena 10,554 aaotes Lae. wacss a. atthe: . wade.) “amma 2,888 memey 
asians 6, Simtider TAED hades 2 aa SE: ‘wesace 26,391 pi 
1,642 3,947 6,650 1,599 1257 586 723 170 235 1,875 2 
15.236 44,466 54.714 18,969 37,015 5,389 8,823 1,638 1,654 16.016 20, 
476 4,144 5,205 852 691 212 762 96 43 2,230 1,965 
4,151 27.371 39,986 5,010 5,227 3,539 7,726 736 529 8.978 14.576 
186 5,834 4,235 962 565 1,497 is; | saqmigh: > saccam 1,384 1,265 
2,436 a 678 41,879 6.538 10,062 8,125 Rh 12,063 13,711 
1,657 11,312 11,716 1,095 1,271 1,584 3,001 69 —6l 3,260 4,311 
23,011 114,157 169.044 23,992 29,311 25,319 30,698 767 555 32.832 47,979 
962 11,798 6,492 2,003 2,230 1,246 6,730 165 25 3,981 2,325 
15,795 79,290 85.108 29.260 25.230 17.660 43,981 408 1,773 39,364 46.330 
8.299 32,062 28,046 4,527 4,235 3,296 3,486 514 374 11,554 10.718 
93,427 276.993 286.665 36.960 34.517 33.29 33.176 3,951 3,664 101,453 +304 
12.198 10,774 16,856 4.170 1,586 3,092 1,960 164 ae 7,707 5.280 
74,061 72,263 101,320 22.182 14,503 15.689 10.568 1.771 593 40,943 32,590 
168 619 791 62 175 210 ee ae 390 210 
1,448 16,056 18,604 5,194 3,482 2,124 DE: sade, <pwssee 6,266 7.413 
692 10.084 9,968 2,824 2,120 4,754 10,860 he 4,450 4,279 
10.175 201.026 288.399 47.278 43.665 37.999 29.756 178 108 58,920 76,554 
socubb 267 505 35 Set <chekeo  vaeiee  ciqudir. conven 2,245 2,363 
yer Sen 2,611 4,104 888 a Gite. tik’ sngueies~bescue 20,363 22,072 
407.396 2.259.011 2,019,027 246.300 219.301 346.179 228,214 58.721 52.168 — 889.216 — 899,030 
4,796,623 18,949,109 19,933,053 2.187.954 2.416.041 2.681.430 2.382.842 535,960 601.782 7.356.197 7.964.332 
17,965 71,238 87,709 17,356 19,787 16.612 16.205 2,120 1,655 25,167 26,355 
177.482 1237 «854,903 173.641 194.754 164.719 151.774 15.912 15,019 243.764 261,557 
602 5,276 4,615 413 300 602 2,298 50 50 2,303 1,694 
6,691 56,321 60,410 8.713 9,049 5,581 10,511 577 488 25,253 23,334 
74.152 — 374.439 306.979 22,477 17,948 54,327 35.551 10.929 240 138,606 121.723 
773.748 3,210,302 3,009,270 276.192 271.330 425.801 388.447 90.216 82.536 1.176.623 1.098.320 
ences 5.742 4,709 396 134 204 SP  opatimgs:: sbemahh 1,527 1,245 
a ei 41,276 38.718 27.605 2,905 2,138 RRS pe ion 12,600 10,891 
706 4,309 1,966 222 288 499 RR oe ee aes 1,104 968 
6,845 31,438 25.442 2,709 4,081 4,207 5,465 53 60 9,809 11,099 
164,093 990.563 806.859 985.718 77,071 111.458 109.879 15,634 14.923 316.559 295.785 
2,073,292 9,257,812 8,706,408 +241 958,139 1,025,552 1,111,207 172,090 169,662 2,866,303 3.107.363 
145 8,023 14,032 1,090 1,187 1,467 Ban cates wake 2.209 4,114 
1,696 59,587 78.732 11,092 14,502 13.483 16.148 MP iwasume 20,259 30,490 
eben 5,921 2.713 4,350 3,022  Cr.848 E. ~sahiin. Gao suae 50.538 51.179 
erhiaslche 45,161 21,980 26.859 54.736 10.425 ML celine oemadimabes 436.518 3,342 
6,405 61.445 44,919 5,905 3,162 10,783 9,126 1,047 13,729 9,415 
72,048 483,658 564 67,283 47.798 93,353 1204 7,672 4,524 121,561 +353 
134 5.130 2,291 614 1,890 805 138 a: aegenue 1,019 1,196 
1,809 53.674 1539 8.647 12,292 6,489 5,918 TP <n eoien 12,156 13.266 
4,992 63,202 73,063 6.411 4,767 12,740 6,607 715 741 1,086 19,230 
52,470 518.926 980 58.745 69,019 86.003 70,634 6,550 6,366 181,931 »850 
235 3,624 5,194 188 602 272 ss 2 860 827 
2,118 32,968 40.914 1,649 6,865 1,325 3,542 2 5 7,304 7.794 
500 15,280 14,842 829 3,957 2,471 SE Gali; anesign 5,594 8,949 
4,274 129,229 121.797 14.657 24.903 ee Gee ssdelle = o<<cc- 56,131 67,673 
9,520 50.218 31,946 15.491 11,373 8,367 5.725 1,449 642 +580 10.415 
733 335.659 272.761 118.955 99.210 62,342 48,601 9,836 4,393 127.674 92,956 
498.747 1,960,188 1,785,690 296.352 213.592 185.767 269,192 55,175 48,244 792,574 768, 
ac oa ae 2,664,109 2.301.974 2.836.968 2.454.685 435.597 459.369 7.184.758 6.8e eae 
16,507 2,664 1,702 3,860 1,049 674 333 7.341 5,273 
a 35 121.787 80'881 20,997 15,281 21,718 7.771 3,104 2,451 51,165 32,824 
280.571 1,831,324 1.611.602 293.736 195.357 310.922 113,357 44,990 39.514 762.4 ’ 
3,158,625 16,315,000 16.424.270 2,299,365 2,556,885 2 oo “ae 2,361,140 425.537 428.974 6, et 6.866 38S 
21,527 149,122 126,674 18.191 16,441 3 8,798 3.387 2,479 56, . 
244,525 1,317,851 " 180.255 202.515 216.826 172.211 163.750 29,820 808 437.008 Al. 
363.265 2,072,428 1,705,210 329.994 204,260 318.226 117.632 45.128 36.477 1 A 
3,383,234 17.714.268 17,214,188 2.500.679 : ee 2 2,327,543 394.442 394.280 5.890.965 6.311 2 
665.363 4.052.874 3.443.486 641,921 2,491 239,787 93.505 78.470 1.474, 399, 
6,786,384 35,347,119 34,818,713 5 a 4 5,196,590 5,047,498 4,852,433 849.799 849.062 13,104. 987 13219-4886 
1,109 3.910 4,126 1,877 611 615 279 119 112 2.030 1,706 
11,439 42,983 51.076 13,659 pA 4,377 4,305 1,304 1,062 18,566 18,218 
1,331 6,374 4,609 1,882 , 878 564 34 25 2; A 
16,457 76,538 64.650 13,614 12,424 7,073 7,789 602 247 Bee an'sie 
3,288 11,424 9,233 6,575 2,273 1,991 563 51 115 4, 
30,463 112,322 99,289 44.416 26,686 13,235 9,920 489 300 37540 36368 
684 9,166 4,976 2,556 2,376 756 916 46 19 2,190 3,388 
9,849 75,893 68,624 18.876 ° 5,705 7,874 406 149 16,531 22,727 
455 1,788 1,328 2.292 1,481 485 - musdpein © aemaadie 767 1,522 
5,506 16.888 18,455 14,454 pod 3,208 St  wbseaw - seucnh 8,596 10,165 
aa. 7:934 8,011 2,342 1,128 23 2. wecgulh J 
mee a 897 47,772 19,318 ee 6.149 6,429 171 38 38.250 13.488 
1,978 8,854 6.711 6,975 3, 2.312 526 75 31 2. 
18,516 63.843 60.773 44.319 6,033 11,791 8,679 1,090 335 a ais artis 
400 1,921 1,672 2.363 1,586 452 187 © spun 1,015 1,116 
5.386 6,028 5,234 15.432 rary 3,191 2,734 116 2 9.443 968 
7,258 21,439 17,471 2.841 , 2:745 1,282 468 421 s 
56.972 159,051 148,445 23.217 We 087 2300 4,563 4,339 013 61 31 
1,549 5,740 5,436 3,940 1.5 913 331 12 20 1, : 
17,834 38,528 48,753 ny 4 ys 4.914 137 41 LSE 1628 
2,247 8,266 8,295 5.401 : 363 Ee 2; . 
24,492 75.818 72,974 37.477 wi 44-4 6,101 459 187 28503 $8 
474 3,396 2,818 436 155 RE 
4,522 32,155 28,421 5,490 Mee : = hie 330 113 11 ist 10.689 
6,176 19,569 28,923 11,662 ll, 455 ‘7 255 A ’ 
090 253,167 284.782 135,437 gid 147 a 2,841 1.638 af aas 511 3 
773 5,343 2,244 1,955 IQ ane 7 1, P 
8,638 34.414 31,301 17,024 15,337 . as 1,144 369 20 12936 147368 
5,333 32.444 21,696 3,459 2,977 A 2.148 521 310 101 A 
60,176 230,078 233,532 28,689 oe oon oe ? 3,466 eisno 75 
731 9,291 6.702 2,803 OD «Seta 2 . 
7,602 69,353 7. 186 28,859 Peat 4,645 7.332 261 45 18 oh 300 
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MAy, 1909.] RAILWAY EARNIN GS 7: 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General FROM RAILROAD Gross Revenue et Revenue Current Previous Current Previous end of Month 
NAME OF ROAD = Year Last Var This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las 
$ $ $ $ $ $ 3 ~ Year Year 
St LMch 12 ‘9,589 15,171 ' eres OD 2k teen 2.500 2,500 7.129 12,671 
Lon et to teen B1-- B28 BE oanes «Weel «8882s Oey cee 22,500 22,500 212.218 162581 199 199 
Alb & Cory- 19 991 888 ES Btithedwcs 1) Kgdece [ie Sguece Oh) Sdnewe 110 104 778 431 
Loa New A San si = 998.886.9819 ANB Soe IE = SL BSH 
B .--Mch ll, 12,767 2,326 476 1 239 gi , —94 
Macon Ome si §«=— See «Czks3 «15 BOD 2.794 «= 8719S (at MCCA GMGS 9.689 8.567 105 105 
Macon Dublin & Sav.Mch 23444 9,560 7,117 ween. ti! babes IEEE Ces apenen 1,027 1,100 8,533 6,017 
ee ee ae oe ee Ss de ie in ge ae eee oo 
oan aeans M h 4 ’ 481,871 1982 , * 4 * , ’ , ’ ’ ’ 
eT to Mch a aon 4,448,259 1.93700 2,127,116 145,574 93.786 21,316 10.413 281,109 660 1,660,926 1.837.043 931 931 
Mal & F Val_Mch 1, 2,938 1,900 MED SB kcdce () cccnee in aieene( DC consen Hi! econge 30 1,900 442 
rn to Meh 31 |= (26188 E288 Bile A Seis Sess Ea atte is zh 8331 mm 9 @ 
& Lg BchTrCo.D 507 657 _ ED cdemebae ¥t-cngabb iiteLaeeddl Diituwean —5 
tae...) ae Oe Se Cee 6c Suge Ae 162i 2 -o 7 7 
Manchester & Oneida _Mch 1,575 1,214 295 DD 2 ehaane:i2) bccn haiets Ui Rasen 72 72 223 563 
July 1 to Mch 31---. 0,689 0,709 5,928 Gas |) weeese pide SE dedens 2) daewew 648 648 5,279 4,634 8 8 
Manistee & Gr Rap--Mch 6,189 6,797 594 OEE ndsoee (}) é6neamithh: dpenes 1))s eesnes 797 669 —202 —942 
July 1 to Mch 31... a Se Wee MOD Cilia... | Gtoca pil piece ice @eosce 7.850 8.26 —5.740 —23514 107 107 
Manistee & NEast...Mch 24 et) ED SEED. ithowcae 6% ccowed Thi besace $2. eoeces 2,239 2,062 17,613 12,929 
lh : to Mech 31.... 210, SE | I oe hd os is tecnda Kt esede Fhy Mesddn 20,155 8,558 516 91,190 128 128 
Manistique---------- Mch 2,686 3,537 317 PD itecese )' dacaeu {Si ghee 5D aednce 155 343 161 588 
July "l to Mech 81.--- ; 0 Se a re a PRN eeeee 2,505 3.091 -—5.217 —19.680 73 73 
Manistique & Nor... .Mch 6.827 5,984 4.440 4,191 17.133 5.002 10.041 —1,175 620 738 13,861 2,277 
July 1 to Meh 31___- 50.285 63,455 10.028 25.018 42,574 37.536 2,108 —24,242 8,252 6.406 5.883 —-5631 6 £65 
Manitou & Pike’s P’k_Mch 1,308 at (Mn WEIL | wencse |) aeccss inbipeees — paules 232 221 —1.540 —1,402 
July 1 to Mch 31... 37,993 36,561 55,447 BED fb éecce > ascces (ri edsaee |i! beens 2,024 1,897 53,423 52.565 8 8 
Manufacturers’ Junc_-Mch 4,565 3,429 294 SE \Acewme titi duceen: Mipeben | sitkecwese 430 414 —136 —1,373 
July 1 to Meh 31_--- 28.488 34.721 SD OED piece (jc: dence Seidce iebease 3,722 3,726 2.936 —20.535 12 12 
Mfrs RyCo of StLouis_Mch ee) Sodeme a: d@iiiete  Cibessea |; cocahd ie eanah SE pbbeen ek: Sieben Oe 6 gshans 
July 1 to Meh 31___- PS eee PT) igei, siacs 2ivdeece Piiiibads Giraibiess tapaidln Mit epaliae a tae 1 ann 
Mariet Colum & Clev_ Feb 4,712 7,966 MED Minamnce i; decce pikdieene Eft munews 328 324 —1093 —1.640 
July 1 to Feb 28_---. 45,602 , 7 Bi Rf ees > eens yo Se 2,628 2466 —3.764 —20.330 45 45 
Marinet Tomah’k & WMch 3,426 3,524 717 EEE itthancns G4\-qpecce Vieiiabed’ Mieibabes 77 107 640 1,572 
July 1 to Mch 31-..-. 19,788 29,806 7,582 BD: Nr hpene @) ances See dabede {pr ewecss 695 1,372 6,887 8,807 23 23 
Marion & Rye Val__-Mch 3,958 2,683 1.875 SEE. Bb adsece |:\, qpocen ‘Giiabeuns' tal untae 208 208 1,667 1,343 
July 1 to Mch 31-_-_-- 27,929 989 18,749 MD ttviiecs >>) duced Liteiides tibwashbe 1,876 1.875 16.873 7014 +18 18 
Marquette & S E_...Mch 6,465 9,084 4,846 SE ckpiaond --)) queens tit Gubcns. OS Canons 938 1,023 3,907 1,608 
July 1 to Mch 31_._- 87,101 112,911 it PEE: Siieese bi) asecee A epnese Le Deas 8,959 8.396 18,096 47,736 55 55 
Marshall & East Tex.Mch 8,191 11,848 ih ME Vintmice $s agqeae snes AN addeoe 212 212 3.394 —5,567 
July 1 to Meh 31_.-. Che. ; SEE. “HE ¢ REED, fcociees | sccede |! dauete |) deamee 1,919 1,909 —16.874 —38.426 72 72 
Maryland & Penna_..Mch 21,620  —_ 20,348 10.441 ME <ciagudiiy <2) dncene Bit Gevess Bat Geenah 1,022 917 9,419 6,780 
July 1 to Mch 31_... 189,674 186,154 87.318 100,511 675 967 675 967 8,523 8,455 A470 93.023 79 78 
Maryland Electric. ...Dec 18.051 10.239 —7.277 6.617 14.948 13.594 2.448 2.278 750 700 —5.578 8,196 
July 1 to Dec 31... 91.366 64.135 —19.103 37.185 984.746 72,814 9,746 6.727 4,450 4.200 —13,807 39,712 26 26 
Mason & Oceana. _--_- Mch 714 1,296 —94 ED’ Stkcaehes pi‘ geeces Bi aecenk phkeomean 144 176 —238 —581 
July 1 to Meh 31_--- 14,697 15,693 1,359 ME. Shigiecs «i iadness. Sar abele Lp LaMbhae 1,202 1,016 157 185 3 3 
Mc’Cloud River... --- Feb 12,880 QR cteceece emacs Hi campene [i dhedes 211 213 —3.008 —8,162 
July 1 to Feb 28_-_-- 167,322 547 33,703 a = -meti~s | eosbeso Hiaahes <j slipeos 1,695 »708 32;007 106,143 67 69 
Meridian Terminal... Mch 2.337 SE 2D tps </sebecse thy dpeeed sb-abemaee 280 290 —2.350 —2,162 
July 1 to Mch 31_--- a | ee aa rE a ORR reas 2.462 2,901 —21,673 —23 2 2 
Michigan Central_...Mch 1,576,903 1.437.620 — 682.1 581, 32,269 33.100 —9,.808 —1,562 94,000 90,000 578.300 489 
July 1 to Mch 31---- 13,076,394 13.720.179 5.872.715 6,212,873 538 359,989 —44,961 3.483 847.694 788.775 4.980.059 5.427.581 1.746 1.746 
Midland Valley------ Mch 66.444 68,337 4,793 BL i Gmkecee 1); educce SP amends tl eee 8,000 3,234  —3,206 16,137 
July 1 to Mch 31-_---. 637,941 663,106 a ED. 7 aadcnee |}  ehkece i eiiens oo dean 68,083 26.863 16.212 164; 333. SSS 
Mineral Pt & North__Mch 3,995 4,984 1,280 TL «<i pesiée’ (ix) dened ER meiaad:. hamid 250 250 1,030 —619 
July 1 to Mch 31-___- 46.765 48,575 SY SD Sh tice ‘it dene See eBaaaw meee 2,250 2.250 7.305 9.584 30 30 
Minneapolis & St L_._Mch 240,098 196.280 134.340 _ 110.699 50 —7 —125 18,086 13.331 116.246 97.242 
July 1 to Mch 31---. 2,077,854 1.945.277 1.132.447 1,063,992 163 3,245 —299 —785 141,879 128,928 990.268 934.279 1,027 1.028 
Minneapolis Eastern. Mch 2.379 1,808 3,362  -ttiteehs  ciecad Mimiheees””  eevaed 229 188 3,132 2.713 
July 1 to Meh 31___. 45,944 18,286 ee” “SE ieEinss  aosese ERGen  Gieeee 1,710 1.548 —6.378 8,883 1 1 
Minn Red L & Manit_Mch 2,079 2,158 A Steen \<: apanue Gebbenes h abenns 172 78 2,057 —270 
July 1 to Mch 31-_._-. 19.753 25,750 11,684 —307 eee ee 1,349 1,017. —: 10.819 Phy eee 
Minn StP &SSM_.-Mch 554,098 518.519 436.465 288.340 (31,451 23,390 13.922 15.333 71.541 49.447 — 378.846 
July 1 to Mch 31---- 5,170,936 5.517.758 4.086.875 3.188.649 :297 333.735 215.544 230.192 662.450 548.710 3.639.970 2.870184 2.394 2,309 
Minnesota & N Wisc_Mch 4,978 6.792 3,044 DD <\ peewee «2; qeenas EPCetbane Oni aeeneb 320 560 2.724 6.678 
July 1 to Mch 31__-- aes: eee: ES cee | eevee Siveiee ae aulene 2,378 2.787 10,008 11.518 5 55 
Minnesota Transfer..Mch 53,860 57.427 —47.939 —54.713 De cionce BD ichs>s women 246 61 —47,929 774 
July 1 to Mch 31-_--- 487.332 636.848 —442,170 —614.867 BYaATS |. cagwoce GR feowsnss 1,831 814 —437.800 —615.682 13 13 
Mississippi Central__.Mch 35,041 24.773 26,403 5 edeme 1: «nance jeDbenen Ui weenod 1,400 1,704 25,003 18,442 
Sey Y eee «ae SR et eee Serene. | ene 9,400 7,399 155.498 370 150 8 
Mississippi Eastern_.Mch 2.918 3,725 Se EE. i eecwon (.: 0000s Vii anaums BE eunnne 80 82 2132 —1,517 
July 1 to Mch 31_..- 33.852 36.512 19.821 <8, ‘in gecoce Masco TENbabe 720 746 ~=— 19,101 1.279 16 16 
Miss R & Bonne Terre Mch 44,816 18,385 . :~ pammes ithc, Qences Gat dawnt {Aided 923 860 17,462 37,617 
July 1 to Mech 31_... 369,867 aoe nee 149,058 TE ¢ ndgecs (2. dencce i eae GI anaoe 8,179 7,748 140, 233.475 53 53 
Mo & Ill B’dg & Belt_Mch 1,453 1.775 2.170 RD craton | <rivnieene putin Geaein 562 630 1,608 2.788 
July 1 to Mch 31___. 11.449 19,667 21,519 Th: lieben © aepeog 2 {eae ih lenenem 5,602 5.307 15,916 15,939 2 2 
Missouri & La____-- Mch 9,04: 15, 6,234 at Heumpece . avaare bic eeeane oO ddieeoe 115 239 6,119 —445 
July 1 to Mch 31_--- oF 991 ets 31.437 RES -iehtwe %. <qnece Ligeeee Lotehee 1,036 92 30,401 5091 57 57 
Missouri & Nor Ark..Mch 47.770 2.447 tn <memces <)> aehnce PsiMwes Orr deen 1,750 1,116 697 1,762 
July 1 to Mch 31-_--. 335,861 2 8 —202 MED « wectce <enanes Steepee abbas 14.000 10,049 —14,202 7.569 345 167 
Missouri Kan & Tex.-Mch 1,400,389 1,363,364 _ 559.798 — 422,326 47 44, —649 70,006 58.115 490.485 — 363,560 
July 1 to Mch 31_--- 13,738,109 12,507,127 5,879,658 6.040.325 428.647 356.575 —7,175 4.589 876,765 »237 4.995.717 5.554.677 3.072 3,072 
Mo Okla & Gulf______ Jan 15,234 8.713 1,273 5,407 146 217 111 "ae nal 60 1,385 5,475 
July 1 to Jan 31_... 100,117 61.658 21,669 19,223 023 1,884 1,633 ED ages 421 23,303 070 94 76 
Mo Pac & Br’ch Lines_Mch 1,468,711 1.125.598 612 486 ’. greece OT iviieensne 77.105 78.390 284.739 407.613 
July 1 to Mch 31---- 12,531,298 12,752,893 3.783.901 3,671,377 GLAS « <wn~-- —12,610 # .-..... 693.945 668.310 3.077.146 3.003.067 3.491 3.491 
Central Branch_...Mch 105-206 11 43,916 BE: Sidiemoce (;:\cepowe BiEOe di paeaee 9,500 10,000 34.416 44,663 
July 1 to Mch 31__.. me Pest We fe. Xo See shapes 5.500 90,000 336.217 305,09 388 388 
St L I Mt & Sou___Mch 119889 1,050, 659.578 604.644 12,550 ------ —1,490 9 -----. 63.161 62.127 _ 594.927 _ 592,517 
July 1 to Mch 31-.-- 11,698,516 1 12/ban.044 6.01571 5,182,143 Ri desalne — 4 SEER 969 480,830 5,433,861 a 2,608 2,599 
Total Compai y.._Mch 2,986,765 2,248,174 1, »106 1,195.31 19,015 weer “Gri <«<ec0 149, 766 150.517 914,082 1,044, 
July 1 to Meh 31_. 25,125,948 25,570,097 1) 386 188 9,248,615 LkSS — newnee “—G0GG0 - “sosene 1,340,414 1,239,140 8.847.224 8.009.475 6.487 6.478 
Arkansas & La_._-Mch 4,681 2.758 — Ta. -\:dembec {i \aiwhoo SRR MRGOA Bhi cies 330 300  —1.100 1,068 
July 1 to Mch 31__-- 38,483 38,004 4,499 SEE. aches © essen Wiebe At ieeheke 2.970 2,700 1,529 10,371 v3) 2 
Arkansas Central_.Mch 5,709 4,1 i sieshece: .tebacce juliethees | SC 422 342 242 164 
July 1 to Mch 31__-. 50.340 Pa 26.958 MEE Sacche> — woeyee Eppebenes Comes 2,930 3,078 23,267 16.270 46 46 
Arkansas Midland .Mch 12,941 8 —1,517 nme ae 830 750 2,347 130 
July 1 to Mch 31._-. 96,871 74,097 15,451 SEITE . caneee  — ceneem: eee 7,470 6,750 7,981 18442 47 47 
Ark Southwest_-_..Mch 5, ; a ME --meccom ~epncce (iiebesan LARaeee 260 260 3.151 2,331 
July 1 to Mch 31_.-. PS Ply i4 Bit) WER eckone 2) iaepoce Al igs -aeeeees 2,340 2,340 , 4881 3 33 
Brink Helena & 1 B-Mch 3,5 : —] , ED. | ckawss |, ampese iiinelee Detiraeded 150 150 -—1,939 -—2,000 
July 1 bg Mch 31__-- eee $12 me YS —) 53 céoccs Qighee-c |-Ghaes “imeawan 1,350 1,350 11,090 -6330 22 22 
Cont: Beit.....cenns Mch l ‘ TD eke ocean Teimiee lathadebions 70 45 717 4,835 
July 1 ‘* Mch $1-.-- en bes 3130 73 iene Gadpa~ ( cesetue: JSmuhee? 57 oekeden 630 405 —598 11,542 14 14 
El Dor & Bastrop_-Mch 12, , ay TPL cdumcee ccieoccne Simmmeets Paina 250 225 —3.769 —1.043 
tcl. Ca ae ee “tee OS Oo ae: Ee 2,250 2,02 —2i457 —16.09 43 43 
Farmervy & South-.Mch 3; 2; —l, THRE Udemecne %) opcere Liledbeee jetetisewe 150 130 2112 —1,399 
i... ee. Se. eee eee SS oc: Be ee 1350 1170 —13,990 —13347 28 28 
LRk& HotSpW-.-Mch _13,474 851 : TaD. cepeen 3:4inkueee UlGenne. ean 1,337 2,427 6.626 5,192 
July 1 to Mch 31---. 108,317 1) abe mh SEER wctane ;, o8edd> “eke. Seleeken 11,370 10,825 1364 —, 30 30 
L Rock & Monroe_-.Mch 6; 4 —I, TE <iGkehos ‘Stebnens (iba <ubebede 238 225 1,254 1, 
eee: oe. a Ee SS Ot: A eee aié2 = 200 —18.113 A 
Miss R Hamb & W_Mch 4 Y aiid De  iasine: “ciation. Saiieaibans -acitialaston 370 400 —1,533 
clan oe wer. oe a oo ts Se $380 3600 23800 4.908 8080 
Natchez & South..Mch 1,510 J F Lael. cwensee -: saweee Shiteteees been 31 34 1,854 1, 
eo... wae 2 we a SS. SS ee a a 
New Orl & NW-.--Mch 25, ‘ 1 a geaeam: cytemsenp WREndae ¢elin 1,300 1,195 —7.494 , 
“july 1 to Mch 31... 26h ons one = "B30 sien Lipase kgiieene SM, AY Suleman 11,700 10,755 “= rico 115 115 
Pi Bl ff & Ww t.Mch , * o —l, 1 ee ee ee 229 408 1, cee 
ei. a ae. ee Se Ct Se zo es 1 ig 384646 
St L Wat & Gulf_.Mch _17, 13, 14, as cehene 3!-migecs Sines jreubnnan 1,036 1,219 13, ; 
we. a je oe ae SS oS SSeS ect: ioe 1097l ela TOIT 8898 
Mi ri Southern_..Mch 6, . 2,601 Lee | seebees (CRS “DUiEAS ¢Cieene 112 /! 1,243 
“tc. ae eee ee: a OS ee ee eee 936 997 8.06 5176 44 44 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Mobile & Ohio_-_..... Mch 
July fe ~ Mch 31.... 
Mobile Jack & K C..Mch 
July 1 to Mch 31.... 
Monongahela ___..... Mch 
ew July 1.to Mch 31.... 
Monongah Connect. ..Mch 
July 1 to Mch 31_-_.. 
Monroe & Southwest.Mch 
trol 1 to Mch 31.-.-.. 
SOE onc nnsdibene Mch 
July 1 to Meh 31._.-- 
CO RIE AP Mch 
July 1 to Mch 31_--- 
ot & Wells R_Mch 
uly 1 to Mch 31-_-.-.-. 
Morenci Southern... .Mch 
July 1 to Mch 31..-.. 
Mos Cam & San Aug.Mch 
July 1 to Mch 31..-.. 
Moshassuck Valley __. Feb 
July 1 to Feb 28.-..- 

Mt Airy & Eastern_..Mch 
July 1 to Mch 31..-.-. 
Mount Hope Mineral. Mch 
July 1 to Mch 31..-- 

Mt Jewett Kin & Rit. Feb 
July 1 to Feb 28.... 


Mt’Penn Gravity....-. Mch 
July 1 to Mch 81... 
Munis<ing _.......-.-- Mch 


July 1 to Mch 31..-.-. 
Muscatine Nor & Sou. Mch 
July 1 to Mch 31.--. 
Nacogdoches & S E_.Mch 
July 1 to Mch 31-.-.-- 
Narragansett Pier....Mch 
July 1 to Mch 31-_... 
Nashv Chatt & St L__Mch 
July 1 to Mch 31--.-- 
Natchez & Western__Mch 
July 1 to Mch 31.... 
Natchez Colum & MobMch 
July 1 to Mch 31.... 
Nelson & Albemarle. _Mch 
July 1 to Mch 31... 
Nevada-Calif-Ore __._.Mch 
July 1 to Mch 31-_--- 
Nevada Central_____- Dec 
July 1 to Dee 31-_---. 
Nev Co Narrow Gau-__Mch 
July 1 to Mch 31-__-- 
Nevada Northern_-_-_. Feb 
July 1 to Feb 28__-- 
New Hav & Dunbar_-_Mch 
July 1 to Mch 31_--- 
N J Indiana & Ill___.Mch 
July 1 to Mch 31-_-_-_- 
New Mexico Central__Mch 
July 1 to Mch 31__-- 
New Mex Midland_-._Feb 
July 1 to Feb 28---- 
New Orl & Nor East_._Mch 
July 1 to Mch 31-_--- 
New Orl Great North_Mch 
July 1 to Mch 31_-_-- 
N O Natalbany & Nat_ Jan 
July 1 to Jan 31_---. 
New Orl Term Co_._.-Mch 
July 1 to Mch 31_--- 
New Riv Holston&W__Mch 
July 1 to Mch 31.-.-.- 
N Y & Pennsylvania. .Mch 
July 1 to Mch 31... 


N YC & Hud River__Mch 4, ane: 147_ 3,949 09 2,014,546 1,832,628 


July 1 to Mch 31..-.. 37,91 


Chic Ind & South. .Mch 
July 1 to Mch 31.... 
Ch Kalamaz & Sag.Mch 
Juiy 1 to Mch 31-_.--. 
Cincinnati North...Mch 
July 1 to Mch 31.... 


Cleve Cin Ch & St L Mch 1,483,612 


Det & Charlevoix. .Mch 
July 1 to Mch 31--.-- 
Dunk All Val & P_.Mch 
July 1 to Mch 31.-.-.- 


Fulton Chain------ Mch 
July 1 to Mch 31-.--- 


Indiana Har Belt_.Mch 
July 1 to Mch 31-_--- 


Lake Erie & West. .Mcbh 
July 1 to Mch 31----. 


LE Alliance & Wh_Mch 
July 1 to Mch 31--.--. 


Lake Sh & M S..--Mch 


689.694 
July 1 to Mch 31---- poae.i1? 21,129, ‘Tour ax 293 


L Falls & Dolgev_-Mch 
July 1 to Mch 31.... 
Louisv & Jeff B’dg.Mch 
July 1 to Mch 31-_-..- 


Michigan Central_.Mch 1,630,971 1,430,768 


July 1 to Mch 31-... 12,582, 


Mt Gilead Sh Line..Mch 
July 1 to Mch 31-.--.. 
N Y & Ottawa_-.-.-- Mch 
July 1 to Mch 31-.-.-- 
N Y Chic & St L_.._Mch 
July 1 to Mch 31..-.-. 
Northern Ohio----.-. Mch 
Juy 1 to Mch 31--.-.-. 
Peoria & Eastern..Mch 
July 1 to Mch 31-.--- 
Pitted @ 1B. iste Mch 
July 1 to Mch 31--.-- 
Raquette Lake_...Mch 
July 1 to Mch 31--.-- 
Rutlen@s.. «25 .s0e Mech 
July 1 to Mch 31-.-.-- 
St Lawr & Adiron._Mch 
Juyl 1 to Mch 31---- 
NYY Chic & St L_..-- Mch 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT incl, 


MAINTENANCE EXPENSES 





att Ic Eg ayy Sh Ul EXP’S 


PASSENGER Other Revenue Way & Structure Equipment TRANSPORTAT'N 
fae, Year ss Year wee Year ” This dies Last a 8 the | YearThis Year Last 7 Year rs Yr tas Y’r eae Year a Year 
627,741 558,023 91,526 oe 141 746 90,200 72.425 137,277 77,995 26.927 26.071 ‘294.099 261 
5,418,944 5,571,684 949,284 aa 7,546, 808,822 ey 174 1,187,026 1,210,910 a Art 259 2,531,576 oy 
99,312 911 23,449 21,992 17; 13,028 41 7. 
871,654 go275 293 11807 eae 186,605 2465 14a 184,827 368 30 Ai 
301 2,634 76.943 833 7,731 7,442 4, +660 19 14.5 
ees ber 63.o08 32.792 684.242 py 88.214 109,852 39.997 5S'Se2 162,55! a 
34,066 Pi 'Seuseu ©" eseces 39,538 +762 4,889 6.971 7,049 10,171 22 743 
GTdO GOS  gcecs ewe eee 387,258 471,931 49.715 63.419 76,350 443 oi iee 274,416 
134 EE 2" baeiste » ;: Suede 3,134 3,270 661 1,021 411 566 9 9 
3.088 26.778 64 30,065 26,843 7,886 . 2.157 4,514 7.508 8,869 
569 416 298 392 916 877 225 131 52 27 303 336 
5,509 5,942 +702 2,370 7 662 8,588 1,824 1,458 470 285 2,684 3,791 
10,780 10,166 284 1,176 12,464 11,757 1,986 2,142 789 Cr.1,620 2,450 2,692 
87,711 86,222 11,674 11,573 = 103, 102.393 22,288 23,417 7.113 7,900 20,421 21,945 
13,820 11,287 4,237 3,957 20,530 18,120 2,559 1,340 2,260 2,339 7,023 6.176 
108,762 103,131 48,491 835 177,349 164,280 605 52,346 21,019 21,333 59.378 438 
11,643 518 8,004 13,819 1,016 4,312 4 1,725 4,114 . 
132.741 115,417 6.089 7,008 154.509 139.753 — 10,059 F 19.368 15,405 1,068 shine 
680 510 73 63 801 594 $32 426 50 45 371 a8 
6.630 6,636 718 1,027 7,697 7,896 3, 3,013 535 190 3.769 4, 
4,797 3,088 83 80 4,932 4,763 704 435 1,112 705 1,592 1,282 
25.970 30,360 600 666 816 48.705 4,958 5,562 2:940 12,210 12,289 13.876 
669 514 55 74 776 638 324 195 354 102 407 388 
5.151 6.340 095 1,143 6.711 7,755 1,745 1,961 983 898 2,911 2, 
4,085 Pe 22 ceed "1° Seaeee 4,085 2,041 246 217 201 457 1,115 1,112 
24,190 18,600 Cr.83 24,508 18,774 3,561 1,899 1,995 609 5,790 441 
2.609 2,859 895 531 3.622 3,983 563 732 856 582 1.645 2, 
24.829 29,150 7,767 5,488 778 36,388 8.472 8,210 7-410 6.154 15.054 18,31 
= PS AS ES 26 ll 31 ll 103 171 SR 152 159 
132 197 14,941 14,108 15,823 14,936 2,249 2.534 1,320 309 5,335 5,500 
13,497 ar 7,768 2,507 2,328 16,573 10.696 1,781 2.260 1,555 1,761 6.567 ea 
138.482 ¥§7152.716 27,516 25,448 988 185,990 26,899 28,094 14.570 18,664 56,102 1372 
5,156 3,685 569 577 5.761 4,338 1,202 582 485 531 2.670 2.677 
52.804 46.832 5.725 5,361 57.732 51,592 16.635 17.756 3,372 3,619 25,245 24.681 
1,932 1,624 18 34 1,951 1,659 1,173 pad 152 56 1,113 926 
18,504 14,418 710 480 19,215 14,898 6,321 3; 1,903 3,751 8.387 13,852 
1,797 955 ’ 1,327 3,880 2.479 1,359 447 466 427 1,847 2.528 
12,552 13,831 95 702 38.708 . 7.476 7.192 3,803 3,520 20,492 19.451 
749.439. . 693,497 84, 992.970 934.284 167.811 143.264 163,704 175,684 344,202 354,494 
5,957,013.. 5.953.702 891,844 8.420.453 8.356.710 1.260, 1,169.978 1.533.280 1.594.404 994.210 3,093,408 
999 1,322 1,969 1,918 3,357 Cr. 1.137 378 27 67 1,081 1,258 
11,408 14,758 12.844 22,587 28,280 +798 2.193 345 1,347 10,050 10,656 
9,254 7,911 153 9,728 8,385 3.195 1,502 1,792 1,577 2.849 2.574 
70,159 67,564 1,906 75.421 78.401 24.425 17,326 11.744 15,376 23,080 21,245 
3.485 3,250 544 4,149 4,184 318 500 200 153 1 1,755 
072 26,198 4,882 31,387 31,538 3.456 13.608 1,235 1,199 14, 17,071 
20,163 14,388 7,251 35.920 24,150 4,574 3-160 3.690 3,845 5.244 4,661 
177,845 163,206 73.763 283.681 257,929 6.461 32,110 29,186 32,332 44,158 45.969 
4,329 4,650 1,364 6.351 6.502 987 2.245 859 731 1,738 1 
26,508 28,030 11,734 41,588 44,151 10.046 17,552 3.994 5,184 10.047 12,859 
961 5,203 4,397 8.199 9,622 1,240 787 1,663 1,774 2.441 2.791 
49,937 55,193 45,944 94.118 101.684 9,608 12.766 16.500 9,665 576 26.785 
70.521 12.330 8,955 84.706 24.009 7.383 2.838 7,829 5,455 19,645 7.983 
550.884 529.487 127.312 670,909 688.235 52,015 60,984 55,136 41,506 708 92.281 
2,547 BE Soe! wcdacn 7" Mpawcen 2,547 2.003 526 795 810 535 2.281 1,905 
24,485 Me idee, © Cea. 24.485 19,836 5.457 10,005 19,020 8.402 19.658 20.980 
2,968 2,377 54 3,340 3,122 730 750 5 1 904 1,654 
23,484 21,359 558 , 29,034 3.411 3,732 208 326 9,437 9,652 
DE reece oe." Seetwe ORD”. ahkeee San . dank 7 ee ora nr ~ ; . (pideiale 
ek eke. ~~ GL ~~ accas. ae ee Fe... tameee aye. § -ctkiaae an. weabee 
5,778 8,038 81 879 8,120 284 467 162 379 935 
rd eos 875 41,413 49,351 3.200 5,974 5,608 2.635 17.168 7.174 
o 162.994 45,725 — 269,030 223.099 27.852 27.346 41.498 42,557 92 76,21 
1,733,788 1,633,232 476.828 2,312,620 2.267.955 225.285 280.729 415.840 1,622 782.169 797, 
39.412 17,958 14.860 57.738 36,565 7,987 7: 12,507 8.571 17,096 12,916 
190 521 166,082 430.026 430.540 86.776 74.476 92,038 71.972 142,288 135,108 
9,070 +804 138 9,346 2.942 3,915 2.129 1,512 523 3.674 1,982 
55,270 25,652 1,280 57,341 26.933 20,364 15,902 16.543 5.295 14,369 11,218 
a et 122 6.924 4,114 8.839 2.718 1,907 1,864 19,406 14,452 
a ae 1,819 52.218 50,030 51,906 2037 16,035 11,694 165,404 132,527 
159 677 880 233 180 12 4 316 
6,173 5,461 1,682 8,507 7.865 2,493 3,082 370 339 2.746 2.800 
6.252 6,551 2,018 9,349 9,980 2,160 602 618 611 1 274 
843 54,569 0 128 82,070 24,542 21,371 6,094 8,202 28,019 29,874 
7,264,075 6.478.232 771.722 9853.153 1.279.829 999.312 171.893 167.786 2.890.301 3.020.077 
oy rey Hoge qed . TT 1797 21,007,577 65.093.826 67,119,217 7.518.849 9,228,28911,.508.65010.262.4081.584.552 er 120 bese 648 28.268.787 
14,319 240.763 252,306 24.665 38,950 47.698 40,14 . 98,002 98.938 
1,874,298 1.929.527 148,675 2,126,042 2,135,073 228.542 317.197 415,088 393/108 829.962 885,722 
8.561 9,240 2,628 17,213 12.746 1,804 3,252 1,024 1,621 3,854 3.400 
gad oe 32.125 138.390 ° 20,793 23,735 11,282 13,127 33,656 32.627 
15 56, 12,201 108,629 71,522 19,248 16.644 22,363 7,914 35,781 824 
648.031 ; ie rans 842.827 703.873 160.293 171.571 217.996 140,536 298,100 ob F67 
234, . 59,854 2,186,121 1,883,242 249,830 235.616 408.729 227.239 858, 904.414 
July 1 to Mch 31.-.-. 12,494,391 12,170.506 5,194,604 5.230.766 19,537,698 19,302,633 2,094,655 2.372.998 3.500.761 3.232.693 7.807 S01 8,047,008 
7,175 3,705 497 8.124 4,444 982 749 576 371 4,256 2.002 
aeons 36.436 5,954 57,379 778 8,828 9,499 4,549 5,246 26,269 19.496 
901 12,364 4,635 25,312 19,081 4,247 4.016 1,981 1,484 10, 9,455 
133,009 124,253 59.549 207,342 548 58.929 54,261 35,869 29,950 By oe +982 
2,788 1,130 Drg 2,805 1,143 1,037 Be cpunaiaes 22 eee 1 41 
9,267 3,269 4,487 14,524 8.435 1,260 3,329 Cr.41 157 1.696 2,074 
Seetis TE eke: pene ws hee es 138,959 123,272 31,732 18.784 18,436 20,895 80.465 78,266 
a ‘i an me a 1,118,093 1.262.728 243.178 260.465 129.465 182,199 635.283 788,553 
‘ p . 366.471 328,151 60,045 30.872 82,919 65,301 149, 148,532 
2.514.791 eo ‘ar 279,507 3,396,117 449.360 434.430 661,957 +294 1,291 969 383,325 
40.036 590 397 44,850 62,951 14,608 14,038 8,208 5,631 19, 22.477 
alae aoe reed . 32,733 467,338 une “4 —— 804 in. a 73,321 hea 17a ie? 178,794 
665 2,211, 607,997 3,485,236 70,551 587.245 403,215 1,136, 253,959 
7,095,001 31,027,829 af 8 rec 3, 30. ae 4, Bs. rt 4,636,621 4,104,137 9906.05 951,068 
4,446 3.166 1,108 5,971 4,504 442 326 20 1,487 2,675 
33,545 33.834 13,615 50.126 49,789 9,348 10,882 3,762 932 14,942 17,284 
8.812 8,893 375 11,646 TTT ee ee i eRanain. | >” waeneGak Gem del mien alent Sanne ci a 
79,450 75,959 6,786 105,131 SD eke ea Revers So abeas .. Hhee ei edecca bheawe ~ Sept eee 
407.396 2,259,011 2,019,027 246.300 219.301 346.179 228,214 216 _ 899,030 
237 13,280,760 4.700, 181 4.796.623 18,949,109 19,933,053 2.187.954 2.416.041 2.681.430 2.382.842 535,960 7see 19r 7,964,332 
161 163 200 437 397 471 18 2 19 593 407 
1,705 1,842 1,244 4,167 3.488 1,643 574 422 1,102 4,157 4,632 
8,322 5,731 2,624 11,983 9,447 2,933 1,864 1,972 1,516 4 4, 4,368 
74,947 74,642 32,003 113,988 117.352 31.277 31.209 729 15,160 Piss Pe 44,992 
747.175 766,920 86.396 76.548 860.856 868.819 111.416 102,557 113.980 104,995 177 _ 340.148 _ 366.027 
5 £852 6,118,107 1,055,356 1.192.337 6, , 727 7,580,047 697,282 588,003 755.137 960,351 983 2.854.590 3,060,167 
14,624 12,469 1,869 560 15,620 10,278 6,904 9,560 1,877 133 7.456 7,412 
143,437 147,355 17,241 nit 829 178.041 79,788 79.133 26.364 18,470 +667 517 75,757 
177.421 147,268 46.074 246,056 — 210,261 30.800 28,928 48.845 35.583 5,173 93,852 111,137 
777 770 513,118 2.131.562 2.231.473 257.465 279.576 350.817 335.661 42,158 eae, 572 890,569 
762,950 8*660.015 85.540 880,180 778,092 114.769 99,385 117.357 83.671 11,155 390 _ 202.724 
7,621,254 8,570,976 988.676 8,796,098 9,874,215 1,061,641 1,121,545 845,119 1,039,717 94,831 2th seo 303,063 
Lit 8,915 Dr. 371 1,679 8.781 497 336 58 108 1,250 1,689 
2,837 18,447: 12,516 35,001 35.521 8.494 12,725 614 565 11,702 14,062 
1 saa 124.336 61,990 223.596 210.777 35.663 23,327 38,896 32,493 5, 86.016 031 
1; iS 266 1,235,187 777,538 2,131,296 2.243.139 308.169 355.583 295.368 374.689 54 818,456 sta 
6.276 28:778 12.230 47.057 42,195 8,241 2,080 1,964 1,437 9, ‘ 
B82 ve ptr 135.810 776 388.365 58.331 47.577 24.778 19.492 4 3 seis opi 
66.920 186.396 76.548 860.856 868.819 111.416 102.557 113.980 104.995 38.4 41 340,148 
5) fae 53 6, 198" 107 1.055.356 1.192.337 6.969.727 7.580.047 697.282 588, 755.137 960,351 385.961 391 2.854.590 3,050,167 


July 1 to Mch 31... 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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May, 1909. RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINA MILES 
inel. General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Drateen end of Month 
NAME OF ROAD 7 Year rs ear a Year ar Year This Year 1 Year a Year ay Year He 4 hood P hoo " awe ye pant 
ear ear 
epee Mch oh 967 _ 279,868 2,502 eaccce |): —409 24,000 12,100 
Modis & Sle ee Cae 6 5.99 BE 2.20552 15.650 11,270 —19.795 —15.415 164.500 132,800 Rt 78 air 10 1.097 926 
Mobile k & K C..Mch on Ph °S"Segnan > senese Ltrwbives | 7k bheene 344 3 s 
oMupri to wen Sinn. 791903 Seba O85 alate SSDS SDT ee eh 
Monongahela. --- .-- - Mch "a 27.1 , MEE. fiedbipas f' cccnee Fi eeawns sia Vamees ' > 19 28,522 
oy we ie ai... 308-210 960-050 sTelie ee a ee "tae? ae oboe Mw) 8 
M h Co t...Mch 40,403 516 MD hgbn ee VE Cpince ee pbees |  kekwen ’ 1,033 1,479 —5,674 
onsngah Connect---Mch 7 hoe Se In 6.793 474 -23.470 SMBL GS 
M & Southwest.Mch 2.147 2,609 Se SR a leprae ti bersns Si paecee pit goenee 49 43 936 617 
uly 1to Meh 31... 19,335 20.071 -~—«:10,729 GIN iets i Hise Teese 48 393 10311 637 17 17 
Metbh..\. «nies. 6.- Mech 601 490 SEO | De bcwwe | etcwce | |, teseee | i Weeees 13 13 301 373 
°mjuly ito Mech 3i-... 5,308 RR hie | a ead te gue u19 119 = 224 228° 6 6 
Montour... ....-.--- Mch 5,944 5 Se er ena mene 125 6.394 7,566 
Omjuly ito Mchai-... 55.608 89.242 i +e an Re haat es eee cee i ea ase 
M jer & WellsR_Mch 13,174 11,1 R j 455 —1, 700 125 803 5, 
cage 6 eee: 31,782 17-180 2620 6114 —7,303 960 6.860 «S,0RS«BLCL ate 49 49 
Morenci South ..--Mch 10,140 11,685 —2.135 MAt 86 (wbecce \  seeees SU bgeese 5 “cacces 167 166 —2,303 1, 
July 1 to Meh 31... . 85.787 113,307 om pee Bees © betes  “Soedee © Sacees 1,516 2.638 67,204 23/00 17 #wW 
Mos Cam & San Aug_Mch 996 OE POON PRM a on Pitnewece Ulelapecee |W Weense 60 60 —255 
oe uly 1 to Meh 31... 9,106 9,535 oo aan prt Rabwen  Swenca adsense. edsees 541 541 —1,950 —2, 2 7 7 
Moshassuck Valley __- Feb 4,283 3-588 ATE Sacwee bonne SF Pod gene (1 acence 49 49 599 1,124 
oeljuly 1 to Feb 28... 27-219 47.B73.—«.897 Me 80yc..- Foci... eee ce “ARSC 393 1388 ae 9 
Mt Airy & Eastern...Mch 1,406 899 —630 MEE i tingace | Ge Uasced Pi blanch. ht pameoe 84 84 —T714 
‘july 1to Meh Si... 10.717 109. 4.006 gS nn 756 me «4h 140° 19 © 19 
Hope Mineral. Mch 1.667 1,278 2.418 Rs CSIR SY On Catal 128 128 2,290 
ets mee.... mee Gee Wie ems Sl OTs aan ists? s10ei(i Ok 
tt Kin & Rit. Feb 3,294 3.819 327 BE: MPR anes “2h chesne: Mein ees ihe wept 30 70 297 
MtJenly 1 to Feb 28... 32.792 34.631 eo *OOMe OC. eS. Be oe 240 580 fe i 3S 
Mt Penn Gravity- --- - Mch 31 330 —319 SORE WLeSt Bue OL pease nak adak “2? sheets 59 PEt: 
Tt 2 ae... ee. Oe eee RR RESTars eo8lTcs AT A 534 tt ay: oe 
Munising -----..-.---- ch 10,640 9.989 5,933 Oe these. “Slenioss eee eeeksee 919 3 — 
¥ July 1 to Mch 31_-.--. 104,096 121.711 68.891 WOME: Satases | ™Sheceg:) Sabene | eae 9,009 i basi 57, ’ 96 76 
mM tine Nor & Sou_Mch 5,269 4,679 492 PE cases \ wisoas feted iP egabne 284 —552 
mesuly | 1 to Meh ep TOD 53,523 54.019 atic SL. Eee | aeons 2,064 1.091 ants —4,318 2 2 
Nacogdoches & S E_--Mch 2,440 4,681 ne: EE igeaes + Leswes itbbeeses (season 75 5 —564 —3,097 
“Jay ito MohSi.... 1754 20S 18 OOM DI MII | NI 675 ee «ise 8 
N tt Pier. ._.Mch 3,879 S416 8 ------ PO: SWikibae |) dasece Pt egunes 2 uEehe 107 107 7108 —l1, 
errjuiy 1 to Mch 81-... 33.083 3. ERS BR sai eeee star «omc os 964 ie, fan) Se 
Nashv Chatt & StL..Mch 736,338 728,621 256.631 205,662 -.--.. -----.  ------ 8 ------ 20,668 18.355 235.963 187 
ve July 1 to Mch 31... 6,305,376 6,361,895 2.115.076 1.994.814 40.567 36.566 —6,653 —171 181.336 192,110 1.927.087 1,802 1,230 1,230 
Natchez & Western. -Mch 42 1,764 1,876 BE. Yinkidawe | F\wmense- Seiinnee ite 150 100 1,726 1,4 
tyuly 1to Meh Si... 15,699 14.635 «6.888 wie INI II 1,350 a tS ae 
Natchez Colum & MobMch 8,013 5,782 1,714 BE Wibskece tense Riteiese ewe eep 100 100 1,614 2.501 
wat een... aan ee Wee ee ESD ED SE 900 oot 13588 ark 0 
Nelson & Albemarle. _Mch 1,949 2,623 2,199 Bs teas einen See manaw: gimiae 124 121 2,075 1 
July 1 to Mch 31---- 21,093 36,885 nn (ee? Vaaces: Vee. eb, ae dee 1,108 1,094 9.186 —6 16 16 
Nevada-Calif-Ore -_..Mch 15,820 13,641 20.099 MEE: ASSRLe Sl eeeuce 1,037 921 19,062 
ev*july 1 to Mech 31-... 129,600 Isa 154.080 18.778 SL Soon 9°33? «8.2064 SD 184 164 
Nevada Central_____- Dec 4,228 5.314 2,122 ig RRR. 5 Sa 394 394 1.728 
owsyaly 1 to Dee 31.-.-- 28,322 38.715 13,266 See Sw ee ahaa 2.366 2.366 10,899 3p 93 93 
Nev Co Narrow Gau__Mch 6.132 61 2,067 Meee ek. lk. Re, Se, 441 453 1,625 
" July 1 to Mch 31 see 61.732 57.157 Satan a Rodin, Fcc. “reeds | ueeeee 3.966 4,084 28.419 yrs 20 «22 
Nevada Northern__-._. Feb 37.586 18,751 7 SE Ve edcens 2. dbncen Tews Tila eny 1,800 2,000 45,320 257 
“Jay iw sem... Mie Ween Geen Mean Tl i SSE CEE 9676 10-207 308,638 «458118 165 152 
Hav & Dunber.-Mch (3.919 3,668 —1.372 1,664  ------ 9 ------ 0 ceeeee eee 29 29 aan 44, 
Now ray 1 to Moh 31... 38,432 ee —@ee =e ses OP el ea ct 262 262 —14,208 ar 6 5 
N J Indiana & Ill__.-Mch 2.240 2,918 1,100 BE UGS pan dtencs pnt abbenk | DE Ribiod 120 100 980 104 
July 1 to Mch 31-_.-- 17,973 18,374 8.989 PEE ieee Sees wee Ol monde 1,080 900 7,309 9.760 11 11 
New Mexico Central__Mch Geen. sushas te dhs. Speciene | Snccen | tibewoos 1: anewe  Seaine = iieehiaie ee 
July 1 to Mch 31-_--- Sivan. scce.. MOE, iktese theses Sees rigunesa th Saenes + Beale. IR ee er ati 115 ...- 
New Mex Midland. -_ Feb 1,776 2.099 4,102 PE 2 idpan ° Sehwwn He iesaae TC ohebea: apie eiepenianes Sante oa. 4,102 6.021 
July 1 to Feb 28-.--- 20.229 18,254 21,184 Aiea Re a 36 a a 21,184 31.096 11 11 
N Orl & N East__Mch 179.546 163.789 89.484 59,309 ------ 947 ------ —256 9,000 6.500 80.484 52.553 
"july 1 to Mch 31-... 1.584.202 1.672.958 728.417 594.996 Se BBB TS —1,262 69.000 55.830 659.417 537.903 195 195 
New Ori Great North_Mch 42,403 34.205 15,334 2,360 1 +O —146 1,004 850 14,291 1 
*"yuly 1 to Mch 31.... 366101 329.639 63.924 100.901 570 140 —567 —852 10,485 7.407 . guint 91 107 
N O Natalbany & Nat_ Jan 9,102 10.569 OE SEES ineaie litinnece f iibene -" “ubewee 50 63 194 —7,690 
July 1 to Jan 31..-- 51,584 38,672 ee (ee Been, OO Rees etna 350 297 5.407 —12.037 22 16 
New Orl Term Co...-_Mch 32,060 21.441 —25.136 17,327 Th ee 5,118 4.940 —30.469 —22,267 
July 1 to Mch _ SES 251,697 195,339 —199.479 —145,308 719 weee-e 208 ------ 44,111 50 461 —247.799 —195,770 18 17 
New Riv Holston&W _-Mch 691 683 —13 BEE Ge adngoe © 2) Satepine  aeam: heoeoree 89 71 —103 125 
July 1 to Mch 3r---- 6.773 7,094 1,734 () re 809 632 924 199 2 (i 
N Y & Pennsylvania _-Mch 6.609 7,999 2,739 oe cwewns  wonees «samen | emesee 242 175 2.496 1,806 
July 1 to Mch 31---- 65,230 64.149 18,897 ro iicatie = sivece > yeaae came 2,185 1,578 16.711 16.342 56 56 
N Y C & Hud River..Mch 5,278,586 5.206.447 1.985.488 at 785 — 345,290 ’ 10,601 —535 353.435 321.707 1.642.655 949.542 
July 1 to Mch 31__-- 46,633,346 50,857,355 18,460,480 16.261.861 2.906.823 2.888.404 492 40.148 3,417,815 2.479.549 15,138,157 13,822,459 3.587 3,588 
Chic Ind & South..Mch — 185,244 _ 194.684 55,518 57.621 Oi eel SRS 12.500 7,000 42,895 50.621 
July 1 to Mch 31---- 1,603,909 1,729,549 522,133 524 eae |. San.~- ee FE aie cae 125,042 65.761 409, 762 329 «= 329 
Ch Kala & Sag_Mch 7,679 9,184 9,533 BUR: leerene) | amece-. (jh shwens., jineewese 940 940 8,593 2,621 
Syiecwan.... an @a Game Wa cecccl icles 8746 8599 Sel? 2 55S 
Cincinnati North_..Mch 82, 55. 25,841 LEE senene .. syaece nate se 1h hgiown 4,100 4,000 21,741 12,11: 
Suly 1to Meh Si 722089 G1B219 120837 BBS I 95.117 32472 5420 BABE: 247247 
Cleve CinCh & StL Mch 1,628,393 1.483.731 — 557.728 399.510 , , , —918 74,000 75:000 477,444 1 
Suly 1 to Mch 31... 14,424,468 14°717.630 5.113.232 4,585,003 217.578 219.967 —31.912 10,724 683.347 5OB4457 4.447.972 3.970 RCI 1,982 1.982 
Det & Charlevoix..Mch 6.161 3,472 1,962 WIS cwteese |p eere n= pa ee oem etinnee 600 375 1,362 597 
July 1 to Mch 31----. 42.480 37,663 14,899 FUN jeetes~ C ckpess Uaeiwow SR ue owe 6.111 3.375 8.788 3.739 43 43 
Dunk All Val & P_._Mch —17,163 —_15,749 8.149 Rg ag 987 1,182 a 21 
July 1 to Mch 31-.-. 191,392 ae, OD og anes © cca. ns ees 9,377 ee EY 9 90 
Fulton Chain_----- Mch 1,079 136 1,726 SME NS Cieane -.-., wane 12 5 ana ack eilebie se ate ee a 1.726 1,007 
July 1 to Mch 31-.--.- 3,127 5.767 11,397 2,667 eee ae ee 109 242 =«:11,287 2,424 2 2 
India H Belt__Mch 137.555 130.406 1,403 —7,133 ’ ’ 4 3.200 ’ a —2, —l ’ 
agian te Meh Si. 1,068,333 1.327420 49:71 —64601  43:878 52.781 7.096 7.420 27,309 aad «dG IOs 
Lake Frie & West.-Mch 312,215 265, Gee. MED banen~ 5, apane-  enenee. | nasaue 17, 17,000 37,256 45.1 
July 1 to Meh 3i-... 2.591.563 2.670.000 687.944 Mele Li Si 153.760 148181 894183 S776 724724 
LE Alli & Wh. Mch 43,694 43, 1,155 MEE Gwen’, -c eaeine.. amon mame 2,000 2,000 —844 17,551 
July 1 to Mch 31... 444.585 397.421 ert he ys 2 cr 
Lake Sh & M S....Mch 2,228,378 2,138,918 1.256. ,070, ‘ ‘ —7.214 125.000 110.000 1.124.644 960.336 
July 1 to Mch $1-... 19,368,622 20.723.671 acre nee 249,065 226.983 —26.907 3,878 1,148,646 1.033.528 10,483,653 10,005,161 1.511 1,507 
L Falls & Dolgev.-Mch 2,511 3,139 , SEO eee ees Sy eee | Renkee 2 eaeeee 3, 1,365 
july 1 to Meh Si... 30,052 29,796 20.074 IN.998 ------ «=e Sg, Rea 2,220 1,908 17,450 18.084 #13 10 
Louisv & Jeff B’dg-Mch -.....—------ Se SAE ceaene- | aeewee  gempes |. aadbes Gigibes \* nebo 11.646 —_ 11,633 
July 1 to Mech 31.... = --.--- —_--- = bn ane Sitaet sib ace 1 peices «inmate ph reeeses ieee 105.131 105.003 e353 
hi Central_._Mch 1,576,903 1.437, . ‘ . s —1,562 94, 90.000 578,300 489.844 
Meet to Mech 31.... 13,076,394 13,720,179 5.872.715 6.212.873 368.538 39.989 —44.961 3.483 947.694 788,775 4.980.059 5.427.581 1.746 1.746 
lead Sh Line. .Mch 1,067 445 - ies igeeewe Sowa Seles. 33 30 —663 —T7 
_—— to Mch 31.-.-- 1228 6.309 —2,061 Bie od hon vdeeeeo hn ays a ah 279 311 —2.340 —3.133 2 
& Ottawa_-_-_-- Mch 10,465 8,500 Ce.) ee 78 78 1,440 869 
. pa 1 to Mch saa 08.935 98.718 5,052 Rg pane “aa * a ee 9,620 7.725  —4,568 10.908 69 69 
i & St L_..Mch 616.741 626.140 244,114 ’ ” ’ . 557 —1,376 26,000 23,000 216,557 218,302 
" tart to Mch 31.--- 4,810,706 5.104.687 2, eee 2 ae 37,389 37,586 —10.516 —12,407 263.510 234.578 1.884.994 2.228.373 556 553 
Ohio _---- Mch 27,744 16.903 —10,1 EE  eetbe ( Uisece | Gitestes ORR. 761 740 —10.946 —2,022 
Ne Ss aes... ee ee eo ee 6.730 7.080 —14.906  —7.148 161 161 
& Eastern.-Mch 183,476 _ 185.423 62,580 ne -.gewebo edhe cebu. pees 8,800 +500 53.780 16,338 
Poruly T to Meh 31-... 1.531.313 ar pga po gees tees three oa eeen Manis 80.212 74.310 520,086 563,787 351 351 
#1, Bice. Mch 505,478 413, 374,701 noel —362 17,000 17,500 357,303 346,445 
Pitty 1 to Moh Si... 4.328.147 4.732.245 4,467,951 5.141.969 6.334 6,588 2,959 1.204 148.52 164.173 4.316466 4.976592 191 191 
Raquette Lake-_..-Mch 1,807 2,195 —127 Se eiccs |, eee Shee hey tthe —127 6.546 
pnd 1 to Mch 31---- 21,296 1224 13,705 7297 = wnnn-- ===> 40 —108 2.344 1,977 11,401 5.210 24 24 
Rutland ....------ Mch 174.019 | 165.854 49:583 44.923 = ---2-2 0 -neee- eee Lanes 8,612 7.376 40,971 37,547 
suly 4 to Mch 31.--. 1,533,336 ae yee mo eestee=  spetes lamenne | weceee vo “ oo pe 468 468 
& Adiron.Mch 20,973 12, i < ey ~ <> : SSS ee 388 
Styl to Mch 31... 233.206 177.010 160.5 pa ies cyfoes immenes eres 4.807 6.572 159,762 6 6 
) Pe Mch 616.741 _ 626.140 244.114 — 242, , . 1,557 —1,376 26,000 1000 _ 216,557 
oe Suly Tio Mob . 4.810.706 5.104.687 2,159,021 2,475,359 37,389 37,586 10,516 —I12,407 263,510 078. 1,884,994 2, 28 556 553 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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hae maaan y) EARNINGS TOTAL EARNINGS 


NAME OF ROAD 


ASSZNGER 


incl. Other Revenue Wa 
ips Year — Year This Year are | Year aa Year aes | ciate 


MAINTENANCE yy ied 
& Structure 


TRA 


beng 41 . a aa aon EXP’S 


TRANSPORTAT’N 


Equipmen 
rete es Year Last Last ¥ ears Y’r Las oe “s Year —_ Year 
$ 


NY NH & Hartford._Mcb 089 1,901,874 1.744.098 1.620.589 4.532.941 3.874.617 $53 558.1% 542.009 29959 20-907 1.941.882 1.758416 
July 1 to Meh 31... Cor 19,130:905 171000.122 17-640.317 40.066;126 404 al 10.628 ee ee 4.781.536 5.777.629 Be 729,295 16916719 17 814.528 
Central New Eng..Mch 180,872 118,700 23.196 22,285 218.5 19.319 23,521 21,295 25,106 3.723 73,855 489 
Tuy 1 to Mone ai 14Or ees 12RD oe. BETA 181.27 Leeeaer heen Heme I BE RBS 13Br os crac 
NY Ont & West..Mch 642,167 508.762 _ 94 77.119 _ 749. 607.402 74.820 65.946 118.427 108.764 9.533 10.402 _ 287.000 _ 247.437 
July 1 to Meh Gi---- 4.825.922 4841045 LITSS7 1.297424 6.299:297 6.028100 676.950 740.903 1.068.827 1.08.04 87409 SS.SO7 2321.34 2.100198 
Union Freight.....Mch $994 6576...  ---.-- 854 661 516 312 540 394 £50 50 4173 
July 1to Moh S1-... 76755 72138 occ.) loose. Tribes TeSo8 7.194 13769 5.821 Ath ASM) GSB. 
Wood River Br’ch..Mch 968 1,103 450 5031s 1728 43 241 318 B ceee sail 494 5 
July 1to Moh 3i---- 9.143, 95874083 5.878138 eB See 20a) 53h 5.882 
NY Ont & Western.-Mch — 642.167 _ 508.762 84.876 _ 77.119 _ 749.972 402 74.820 65.946 118427 108.764 9.533 10.402 287.000 _ 247 
July 1 to Mch Si-... 4,825,922 4.541.845 1.173.737 1.237.424 6.239.297 6.023.100 676.550 740.903 1.068.927 1.058.845 87.459 93.567 2.321.304 2.100.958 
NY Phila & Norfotk..Mch 192.423 154, 30.872 28 643 194.576 28,746 15,310 41.280 35.855 2.673 2.781 99.444 75 
July 1 to Mech 8i---- 1,654,700 1.596.293 230.686 459-780 2.087.909 2.200615 191.723 225.216 S7.609 949.186 749 Sh 772d BAA? 
NY Susq & Western_Mch 177.088 119 44.063 41,817 _ 245.707 _ 185,768 13.234 37.966 20.737 20.810 1.314 1.180 93.140 
July 1 to Mch 31-... 1,238,099 1.231.143 442,889 "B36 1,898,635 1.892509 186627 315372 190900 19'648 137144 12491 688.847 7103508 
Mingass Jumction....Mch 4,701 | 2807 eeceea-nnaee 4, a ee ee aM” ME oe cwea 990 Ll 
Tay itoMemsi.... 96453 48415 <0... [icc 34.611 45.984 3763 3871 2.301 2.325 lisse lolol 8.277 «11.329 
Nittany Valley_--... Mch 19 a. (aveavs |¢ | saudies 19 EES 41 See Gekiie ‘wedbde . decadh 10 236 
betwee... 108 oie Sct Sact: 106 0—Ci(‘cYAC SSCA Saas ES 663 2,823 
re es | (kee cs ene 8 ebeane 15,899 12,767 1,348 1,033 952 De = kodlae* coasal 5.514 5,021 
Tee Oo he 105.633 598 9512 «10675 «739 «9880 ees ete 39,998 772 
Norfolk & Southern..Mch 177.936 _ 142.075 43.447 41.459 _ 234.304 192,889 18.264 20.897 21.737 26.015 4 303 «73.186 74.799 
July 1 to Mch 3i.... 1,173°332 1.004.600 469.233 512.945 1.766.721 1.606.978 231.150 225.073 187.707 255.006 37.494 59.584 570.473 601.047 
Norfolk & Western...Mch 2,132,599 1,749,367 _ 261.394 _ 241.180 2.467.958 2.059.373 262.634 204.624 437.095 300.863 41.887 39.494 _ 712.974 _ 663.350 
duly 1 to Meh 8i--- 1886.09 18868:14 617.315 3.205.357 21,646,711 22,808,734 2.339.990 2.706.452 3.666.362 4.042.557 355.649 357.659 6.268.551 7.398.188 
Big Stony Meh 261 357 560 485 6563 2.413 3 CdR soncsh 553 508 
Say Vio Moh di «= 4,484 sCGTSCi«R(C(tCt«CBRESC*«wBG«S«é0WOOD««S0S3S«GLGIB i se wee cc. 5.036 5,062 
Blackst & Lun’b’ s- Mch 445 rk cued) ekeee 445 a Seca Re Se ies eadhlon. | taeqde 148 131 
inven... 00° aos xs 3.113 4503 680 OL “oo "pees ere 1.054 2,651 
Pocahontas& West_Mch 600 717 46 49 646 at) stalin hie. Ree. 8 “bas. oc dba Seem 107 66 
July 1 to Mch 3i-.-. 10.544 —«8,738 421 S (2 a Coe Vee ee (CS 1,049 660 
Northamp & Bath...Mch 13,975 _12,952 338 339 16.874 «17.96 GHG 8.503 2.805 183 80.71 10.208 
July 1 to Mch 3i.... 103.340 134.009 «2.854 «s«2.B75 «128.230 176.675 «740 s«8,949 28.311. -28.492«1483««1,324 = «63.019 -—«90, 
Northamp & Hertf._. Feb SE Sinks.” avieesnaebs ee eee ie “Winks digas, abide —sadWla’. «counts . eee 
July 1 to Feb 28....  Sateesenes "ace oe ee 2a Wee Sa oe ° Migte wa 
Northern Central.....Mch 791,224 _ 694.335 _ 163.948 _ 145,893 1.005.140 _ 894.477 131, 97.307 188,786 166.812 11.682 11. 446.832 | 458,779 
July 1 to Meh Si... 6.557.722 7.968.082 1497-948 1.610888 Sister 9A3Ii7u2 748 Ss LOL BELLO LBP AES 112342 120,148 3.860004 4.276.068 
Northern Pacific..._.Mch 3,897,393 3.180.248 1.243.706 1.273.477 5.477.835 4.732.449 403.707 305.675 664.486 617.214 80.220 62,926 1,586,346 1.478.283 
Meee eC BL RRL Sos Boao AG IL GSR ONT 13,905,350 51.500.220 SELOTB.26S SLUT. OTe SRO SE? GOO. Ose 6.57598 630.378 602.880 15,02e458 16-128.578 
Minnes & Internat.Mch 45,020 58.075 13.282 14.897 61.059 75.291 14.723 10.172 6579 13517 218 301 17,255 19,748 
July 1 to Mch 31... 300389 365.553 118,190 135.900 445.202 526.907 83.028 83.314 48.790 64.308 2151 2.924 136.307 "876 
Pt Towns’d South.Mch 2.101 808 1,426 1,398 . 4,733 3,226 730 629 158 . cnueme |. saceet 1,135 1,181 
July 1 to Mch 31.... 15432 12819 12947 13022 37.602 35.732 10.576 13816 4.337 3406 34 lo... 9:876 10,696 
Nor Pac TermofOre..Mch 14.846 12.854 12.734 11.951 31.993 27.536 3533 4,201 972 975 ---u-- ------ 17.771 _ 15,820 
July 1 to Mch Si... 133-704 123.326 108/000 294.640 256153 94.046 26598 13147 7.514 l.c. loll. 154.420 157.055 
North Shore RR-___-- ee eens , eres ae. steske ee a eS eee ee 175 368 
July 1 to Mch di...- iid 9648 mane 13 i Te ee ks aes ade 1.681 2,958 
ERE and" = ge) SN eS 1,243 799 Een Bex et ees 658 586 
Nasal peg eo te 10.797 14.990 1443 4699 2590 2192 -.0... loll: 5.357 7,263 
Northwestern Pacific_Mch 79.654 58.308 97.891 111.726 _ 198.159 190.185 37.146 42.764 39.320 39.074 1.984 1.572 79.361 94.848 
July 1 to Mch 31... 879.625 915.161 1,159,000 1.219.262 2.219.813 2.329.032 460.570 530.783 324.893 361.015 20.067 15.922 804.274 863.575 
Norwood & StLawr.-Mch 6.271 _—*6.222 368 973 6.005 )0Oti« TG (ati Ci CCC«d aa 1448 «1,714 
July 1to Mch $1-... 44.765 44.166 3193 3233 2,992 4 4.18 6.050 5578 5918 29 13 11888 17.110 
Oak Grove & G’get’n_ Feb 3,316 TO gail A AR SRR eran 3.316 657 1,461 297 Dn: swaite® saniae 778 305 
Davin venm.... Gis: .ue jc 12,192 15,981 10,740 (12,789 2083 2429 10. loll. 3.651 4,096 
Ohio & Kentucky Ry-Aug 5.256 9.608 1.9 1745 7.047 12124 1.22 1608 30 483 ...... ...--. 1,593 1.664 
July 1to Aug i... 1063 16714 2710 3534 14.108 584 «2,286 3.048—(iti‘éiHACtCi«di«‘S:Cé==nnn 3 3322 3.302 
costae Gllotantes inn 538 420 642 536 «1320S =«, 566 i312 46 OC<C~iS CO 768 969 
July 1 to Meh 8i.... 4487 5.717 6945 5.93 1300 12676 8215 S611 2699 5.568 515 9802 8.648 10,459 
Cue Gitel:..ton 902 .....- a. 14,788 nanan an aac a. ane BR anal oe crs 
July 1 to Meh $i---- 049 ooo lo 113.609 loon _ me 1 4.478 22222 Me ‘cack 
Quiieaes..... Feb oo Beiacogreinea 177 ~—«41,797 83 ES rere ae omen Rise a eae 
July 1 to Feb 98... - eee 6a SS 619 «6.358 «= 1008i(i«iH]C CLL wee laaes «: fous 
Guiitia A Nertuweh 140 993. Ck 14.470 7.743 1547 1,070 1380 454 494 163 2.213 1,082 
july 1 to Mch 31... ae Sete > isso 078 «69.400 -«14,713«S «8557 (11.022 «6,947 2.479 «1,384 "098 «16.062 
Ouse Siar... ee ee ee 5.345 4.686 244 167 s«5B2Cti‘ééFtC(‘(‘SCOCSCtC«SAtCi«C BOS 
rere eee oe SS eS 742 «30.299 «6294S s«5574 «4613 s«5,983Ss«i165(ité«i SCtC«idi SB E«4.9864 
Pac & Idaho North..Mch 4,646 2,094 2770 2483 7,897 5.066 2434 741 563 2% 37 7 2093 1.710 
July Lto Meh $i.--- 54518 90,763 732 840 «92.028 «90,615 26.966 9.928 «4.793 3.11l «= 362ti«‘iSS—(i«SB«22.04B 
Sesiie Coltt... Feb 6.259 8.663 1.922 2875 8.891 12,264 8526 4.388 1,72 2164 9 6 3,269 3,896 
July 1 to Feb 38... 97,911 104840 «32119 «5,515 136.084 135.692 38.400 34,615 15.617 26.796 1.088 728 36253 38.081 
Pennsylvania— Lines Eoet of pitebare 
Pennsylvania RR.-Mch 8.946.944 2,276,995 2.182.783 11,818,674 10.997.225 1.572.651 1.374.991 2,657,984 2.180.201 146.255 139.144 4.128.237 4.370.549 
Mae te MON SL | TESTE 290 BSOF OGL 21 SEBEGS 25,461 425102.996 473117 .096,690 11695,223 13641 990 ZOGEL 425 23011298 1360c113 1492.68 SE-5G6 378 44.300-688 
Rwy Sotho pate” Saag > ~ Gessner anmnataiaan 4.956 1907 491 176 Cr1308 Cr53 ....-- -.... 1586 1.169 
Suly1toMch 81.... 80 All ww 38.600 65.411 11179 5.589 Cr2637 10.83 20. wt 13.307 «18747 
BaltChes& Atl....Mch 10510 7,494 4.991 5.020 67.147 62,658 3.871 5.02 1847 9313 341 976 6.122 ~ 35.915 
July 1 to Mch 81-... 78893 75.617 Tis 97,175 745.894 «760.227 «37,391 «44.804 «212.688 «1343906 4.084 11,904 e608 413703 
Cornwall & Leban_Mch _24,220 1,027 26.431 23,087 2.054 2506 7.445 5516 40 67 8843 7.371 
July 1to Mch 31-... 212,702 210.765 19.221 23,323 «246.587 245.579 28.696 31.535 58.368 57.023 815 767 980.019 77.089 
Cumberland Valley Mch 142.074 127. 40.039 064 190.909 175-487 21,292 19.208 25.454 22.785 4,254 3.550 59.823 «60,275 
July 1 to Mch $1-... 1.342.541 1,500,749 424.185 461,707 1.958.434 2,062,626 180.017 245.675 178.929 272.356 34.563 32.125 580.303 636.752 
Lens tee 5 Mch 260.194 218.239 319.065 _ 269.555 598.582 611.860 97.935 71.373 109.900 93.925 9.036 12.471 296.306 _ 390.416 
July 1 to Mch 81.... 1,960/032 1,882,351 3.773.086 3.744.077 5.970.536 7.289.499 754.769 861,707 925.922 985.132 119.938 144/512 2.766325 3.863.907 
Maryld Del& Va-.Mch 3.628 3.622 2548 2.753 51.545 48 2.975 44 1,994 8219 144 486 4.309 30,949 
July 1 to Mch 31-... 94.780 38.223 48,658 50.567 573,393 586174 35.536 46.171 9.793 126.031 2.742 9,583 42.977 738 
N Y Phila & Norf..Mch 192,423 154.235 30,872 «28.880 238.643 194.576 28,746 15.310 41,280 35.855 2.673 2.781 89,444 75.541 
July to Meh $i... 1,654,700 1.596.283 2.886 499.780 2.08759 2.200.615 191.72) Zale 70.699 AS.IR 27494 9.504 772.286 | BAL.O17 
Northern Central..Mch 791.224 694.335 _ 163.948 _ 145.893 1.005.140 894.477 131. 786 _ 166,812 11.682 11.333 _ 446.832 _ 458.779 
July 1 to Mch > 6,537,722 7,363,092 1,497,548 1,610,888 8.534.027 9,491,792 748,903 1,011,061 1,861,170 1,871,449 112,342 120,146 3,866,004 4,276,065 
Phila Balt & Wash_Mch 680.717 591.627 631.826 _ 532.695 1.451.339 1.277.608 193.723 164.215 239,138 204.961 25.458 20.162 603.541 596,146 
July 1 to Mch 31... 5.832.310 5,837,771 5.157.341 5.501.432 12,349,237 12.684.944 1.500.474 1.570.584 2.197.757 2.205.715 195.374 208.100 5.129.645 5.583.417 
ecg tagP ti. ER eae eo et” a 1580 1,478 143 162 ~—Ss«d128 2 1 13 ‘1,092 
Gina... uae ue ..... 27: 13618 12861 3.219 1.259 1,291 1,203 17 18 95549 ~—«10.574 
Union RR of Balt.-Mch 77702 54.283 21,876 15.755 101,591 72,06 6,866 co Bee ae * 249 452 4,847 4,532 
duly 1 to Mch $i... 1759 ToA'S69 160808 164.cb3 B97 BIS GANIB Gade 2.314 3,591 44:26 43,744 
W Jersey & Sea Sh.Mch 136.527 _ 119.298 _ 191.879 _ 187.347 352.672 346. 1, 59.370 8.109 9.511 173,048 _ 185.815 
july 1 to Mch 31.... 1,107,341 1.220.306 2.387.461 2.544.343 3,700,886 4.217.313 584.462 650.599 513.976 537.510 91.710 106.720 1,575,782 1.827.463 
Lines West of Pittsburgh 
Cin & Muskingum.Mch 49,123 44.432«15,992 13.647 «69.132 «62.090 (11,677 _ 9.278 + 8.853 8.444 1,324 1.643 26.819 25.063 
uly 1 to Mch 31... Me? 489.120 TIT? 158402 GEM 6EBAV OST 1074 96H SSL 16.16 14144 241.9 AB. 
lant 19.751 3.143 2,960 25.861 24.682 5.5 1490 629 497 9,090 8,30 
Soe ito Meh si... 106 bt — DADE SLAG 234-806 © 288-906 ATI? GBBT 26-825 26.057 S.GB6 4.99 GL.001 84.507 
leve Ak & Colum-Mch 115.58) 102.266 92.269 30.672 16L.47y | 143.008 24, 468 1,933 1.567 51,969 45,551 
Ciwy 1 to Mech Si... 1.012484 1.128.666 332.686 335.803 1,467,606 1.564.606 177-607 WIAs 27O.1k2 7A 20.348 21.804 479.67 888-109 
dRap & Ind..Mch 293,747 218.575 _ 100.215 92,712 418,922 _ 338.933 ; ; 8.747 9,144 _ 175.791 _ 155,257 
Grely i do Meh 31... 2,086,089 2,202,687 1.174.047 1.201.884 3.505.892 3.652.574 BO0.792 908.709 514423 6.08 90.182 91.071 1.30h191 1.408613 
Meh 2,378,949 2.175.103 522.450 476.967 3.198.135 2.930.174 911 62,376 58.931 1.188.511 1.162.534 
Pomtiy ) to Meh 31... 22°703,230 26.140.725 5,036,761 5.472.352 Deak del 348.203 3, Ga.3is 3% 3.986.660 4.968.422 6.077.382 995.588 871.320 10!360.822 12.971.214 
h& StL.Mch 1,962,476 1.725.521 _ 530.802 _ 535.295 538.04 58.566 61.844 990.239 942.934 
Pitts Cin Ch & St 1_-Mch 1.96705 1B:0ee.064 SAPD IIS G.sseese 24,496,087 oes Si7 2.715, 15.283 3 ssi +S10973 4.998.011 551.62 567.900 8599-817 9.510.119 
ae eh Meh : 497,610 166.430 174.171 741.216 748.278 _ 99. 21.563 23,272 287,282 _ 300,608 
Vandalia BI 4:NGAO2 4.736.668 1,653,109 1.752.744 6,646.27 7.251.934 SLM 928.129 1.099.376 1.986.90 190.694 200.172 2.5683 2.819.974 
Wash._Mch 022~«3.551~=«5.099Ss«4.0B1S«s<“‘é‘ zd TCCtC« OSC ; 134 137 +» 3,985 4.096 
Wee la si, |. ae Bl B82 A770 93.053 147 ND BB 75B Al 1Az7 1S 3.66 ABD 
Wo Be sill tn a llama gia 2.395 7.948 2 -— oe | | Ue 2.661 2.919 
“eee ee eee oe SoS 2.049 140049 15483 23.8) = BBS 54912 78.88) SHOT 
_.-. Meh 421 147.268 48.473 46,074 _ 246,056 210.261 _ 30s 5.343 5.173 93.852 111.137 
Peoria & Eastete SI” LARGTT? 1588770 505,489 513118 2,131,562 2.231473 257.465 zMiste 087 Sb AEA) 42.198 B.ET2  B0'5b9 
__ Mah 5.402 2,088 1.898 73.309 17, 5, ; ; ee 33,160 Cr. 11,762 
Peoria Seen im apes sal04. ©—«15.907 14057 8BB.8BE 14090 sf. a 8 abb.els cr. 485 
__Mch 431 6.082 G1 12.056 1, 2, 7 19 7,973 10,437 
pee Le, Uae 57.134 49064 122233 «118.149 «12.967 14.324 «15.991 22,845 666 «= 480s «67.450 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAY, 1909.] 


RAILWAY EARNINGS 








TOTAI, EXPENSES 
incl. General Exp. 
ra Year 7. 


NAME OF ROAD 
N Y NH & Hartford_.Mch 


July 1 to Mch 31...- 27,415,004 28, 
Central New Eng--Mch 121,038 _ 113,198 
July 1 to Mch 31.-.- 1,152,812 1,283,146 
N Y Ont & West.-Mch 507 028 447,102 
July 1 to Mch 31..-- 4,287, 4,123,180 
Union Freight. - -- - Mch 5,721 7.162 
July 1 to Mch 31--.-- 52,326 85.646 
Wood River Br’ch_.-Mch 1,455 942 
July 1 to Mch 31.--- 14,509 12,450 
N Y Ont & Western_.Mch 507,023 447,102 
July 1 to Mch 31.... 4,287,758 4,123,180 
N Y Phila & Norfolk. .Mch 171,180 140.667 
July 1 to Mech 31_.-- 1,461,293 1.530.606 
N Y Susq & Western_Mch 131.830 142,247 
July 1 to Mch 31-.--- 1,116,050 1,256. 
Niagara Junction__..Mch 1,723 1, 
July 1 to Mch 31__-_- 15.718 19,173 
Nittany Valley___... Mch 300 397 
July 1 to Mch 31_--- 3,070 6.428 
Norf & Ports Belt L_.Mch 8.471 7,853 
July 1 to Mch 31_--- 63.442 72.666 
Norfolk & Southern. .Mch 130,55! 142,103 
July 1 to Mch 31... 1,157,091 1.257.949 
Norfolk & Western...Mch 1,508,750 1,265,807 
July 1 to Mch 31__-- 13,106,645 15.009.337 
Big Stony__...--.- Mch 7.120 3,016 
July 1 to Mch 31__-- 14,130 25,657 
Blackst & Lun’b’g.Mch 148 167 
July 1 to Mch 31_.-- 1,634 3,869 
Pocahontas& West. Mch 107 66 
July 1 to Mch 31... 1,546 1,093 
Northamp & Bath_..Mch »254 13,457 
July 1 to Mch 31..-- 101.430 131, 
Northamp & Hertf _.. Feb Sr: sacuail 
July 1 to Feb 2g---. Oma? cascds 
Northern Central ....Mch 800,355 756.009 
July 1 to Mch 31.... 6,766,091 7.449.937 
Northern Pacific____- Mech 2,820,070 2,538,125 
July 1 to Mch 31_--- 27,792,679 30,155.793 
Minnes & Internat. Mch 40.734 45,523 
July 1 to Mch 31... 286.894 319,096 
Pt Towns’d South. Mch 2.167 2,087 
July 1 to Mch 31_--- 26,141 29,229 
Nor Pac Term of Ore__Mch 22,864 21,453 
July 1 to Mch 31-__-- 208.124 198,181 
North Shore RR_--_- Mch 264 527 
July 1 to Mch 31_-..- 2,939 6,001 
Northwestern Coal___ Jan 1,023 369 
July 1 to Jan 31__-- 10.779 15.743 
Northwestern Pacific_Mch 166,865 178.046 
July 1 to Mch 31----. 1,693.816 1,871,833 
Norwood & St Lawr__Mch 2,690 2,633 
July 1 to Mch 31_-_- 23,460 30.267 
Oak Grove & G’get’n_ Feb 2,089 2.777 
July 1 to Feb 28___- 19.276 22.211 
Ohio & Kentucky Ry_Aug 4,539 5,180 
July 1 to Aug 31__-- 8,995 10.491 
Ohio Riv & Columbus _Mch 1,865 2.762 
July 1 to Mch 31___- 21,075 28,406 
Oklahoma Central____Mch ee as aan 
July 1 to Mch 31__-- eee Seasan 
Ontonagon_-_-_______-. Feb 87 809 
July 1 to Feb 28.---. 1,260 4,531 
Ouachita & Northw__Mch 5,900 2.799 
July 1 to Mch 31_-_-- 52.635 33.938 
Owasco River____-_-_- Mch 3,296 2.714 
July 1 to Mch 31_-.. 27.100 28.358 
Pac & Idaho North__Mch 5,605 3,146 
July 1 to Mch 31_---. 57.798 39.549 
Pacific Coast_______- Feb 14.674 11.310 
July 1 to Feb 28___-. 100.024 105,998 
Pennsylvania—Lines East of Pittsburgh— 
Pennsylvania RR Mch 8.810.772 8.405.153 
July 1 to Mch 31_--- 72,822,166 85,593,998 
Balt & Spar Pt___._Mch 869 1,434 
July 1 to Mch 31__-- 22,968 35.520 
Balt Ches & Atl__._Mch 56.560 54,197 
July 1 to Mch 31_-_-- 578.190 628.226 
Cornwall & Leban_Mch 19,140 16,250 
July 1 to Mch 31___. 175,335 173.757 
Cumberland Valley. Mch 116.802 110,824 
July 1 to Mch 31..-. 1,023,337 1.234.050 
Long Island______- Mch 529.642 585.909 
July 1 to Mch 31__.. 4,725,165 6.017.023 
Maryld Del & Va__Mch 48.651 45,331 
July 1 to Mch 31__-_-. 505.285 581,505 
N Y Phila & Norf__Mch 171,180 140,667 
July 1 to Mch 31... 1,461,293 1.530.606 
Northern Central..Mch 800,355 756,009 
July 1 to Mch 31._-- 6,766,091 7,449,937 
Phila Balt & Wash_Mcb 1,101,558 1.018.221 
July 1 to Mch 31_--- 9,354,821 9,767,905 
Rosslyn Connect’g.Mch 1,725 1,365 
July 1 to Mch 31___- 14,084 13,065 
Union RR of Balt..Mch 13.494 9,965 
July 1 to Mch 31_.-_- 111,940 122.742 
W Jersey & Sea Sh_Mch 314,556 326.415 
July 1 to Mch 31___. 2,836,808 3.196.986 
Lines West of Pittsburgh 
Cin & Muskingum_Mch 49.778 45,605 
July 1 to Mch 31__-_- 467,644 476,535 
Cin Leban & Nor__Mch 19,498 14,170 
July 1 to Mech 31__-_- 173.755 185,307 
Cleve Ak & Colum_Mch 120,541 105,457 
July 1 to Mech 31-_--- 974, 128,329 
Grand Rap & Ind__Mch 317.793 — 262.719 
July 1 to Mch 31-_--- 2,501,959 2,809,245 


Penn Compony-...Mch 
July 1 to Mch 31.---. 
Pitts Cin Ch & St L_Mch 
July 1 to Mch 31-.-.-.- 
Vandalia _.....-..- Mch 
July 1 to Meh 31-... 
Waynesb & Wash__Mch 
July 1 to Mch 31.... 
Wheeling Terminal_Mch 
July 1 to Mch 31...- 
Peoria & Eastern__..Mch 
July 1 to Mch 31-..-. 
Peoria & Pekin Un_..Mch 
July 1 to Mch 31..--. 
Peoria Ry Term Co..Mch 
July 1 to Mch 31..-- 


97,560 
698,467 
242.949 

1.951.538 

2,863 
24,742 
98 
—670 
242,949 
1,951,538 
67,462 
626.665 
113.877 
782.584 
3,142 
18.893 
— 21 
—1,985 
7.428 
42,191 
103.744 
609.629 


‘570 


> 
com Woo 


8 ahs. 


Bw 
BHw FSS BLS on? 
32 B33 2aebyezs 


8388 


Bef 
38 


238 ha e.,' 

B83 FB 8 
2B BS nes 
RS 8 


2.994.415 
—145 
—465 


% 
z 


3 
g 


38,115 
864,078 


19,354 
158,250 
6.362 
61,050 


40,935 
492.796 
101,128 

1,003,933 


NET 
FROM RAILROAD 
ear Soy Year Last Year ie Year = Year sau shee: ins Year 


021,459 2.755.609 1,511,482 1,119, 
#015008 497 12,651,122 11,487. 


Sixx 


£28 
a 


Sz sé 
e2 


£$ 4] 
ND De 
- COs > 
=-38 


$b By SB iB: 


% | 
8 


12, 
457,198 


BoB a B FR 
ShBSSS SLRS eae RY 


Ny Sex 
38 SBS 


388 


ng 
RR 


8 


2: 


wo 


1 
11 


is) 


8 
38 8 


19,837 
1,020 327 


16,485 
191,959 


37; 
436.276 

76.213 
843,328 
840,118 


2,327,673 2,090,056 860,461 
19,745,469 23,871,928 10.678.992 10.476.374 


2,011,330 _ 1,720,366 
16,680,001 18,905.374 


559.254 — 550.854 
4,950,585 5,492,446 
7,143 6,511 
70.207 84,869 
5,320 4,993 
48,050 65,802 
183,476 — 185.423 
1,531,313 1.593.375 
§2,541 2,506 
416,237 85,664 
12,429 15.336 
112,422 113,157 


795,103 
7,796,056 
181,962 


1,695,687 
2,028 
23,026 
—2,925 
20,998 


one 


20.767 
170.650 


—f 
9 


817,676 
7,508,543 


197.424 
488 


2,053 
19,409 
2,954 
74,246 
24.838 
638,097 


15, 
59 


5.91 


Gross Revenue 


130 1 


OUTSIDE OPERATIONS 
Net Revenue 


170,146 — 139,762 95,532 93,493 
490.741 1,385,053 915,189 , 
19.475 14.979 —2.090  —4,112 
19475 14979 2090 —4,112 
156.403 217,027 —30.843 —31,217 
16-420 9,141 4.430 2,746 
61,831 77,303 —9.422 —29,553 
.-.-. 5.07% 852 —854 
29.482 68.018 —1,668 —28,929 
8,003 see -—3 024 osesce 
ae es 
[-- e ahs 
Faeo 8 «oad ae. Sgease 
115.573 _ 101,086 16,075 19,931 
1,267,736 1.408 353,059 518.872 
482.028 sree —98.015 eccecce 
4,433,229 oceece —79,1 eocece 
0 503 
11,894 8.460 4, 4.853 
120.170 = ------ CS aaa 
LSViwTe: = - = 5055 68.415 -.-.--- 
i i a ae 
ee 5.88 osneee 
ce ee 
ve 2 Seay | Saeees 
ae ae a eet 
aoe ~~ ——r 
46.740 -.--- , 
SS) a. re ae 
2290 -- eee a scence 
10,693 .----. 2. , ae 


a ee 


ee ee) 





21 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ $ Year Year 
305, 260,000 1,302,014 952,501 
2,612, 2,442,000 10.954.312 9,967,351 1.998 2,006 
5,600 4,800 91,960 34,410 
50,400 43.200 648,067 256.510 294 292 
14,000 10,000 226,859 146,187 
134.416 133,284 1.786.278 1.735.418 545 545 
525 550 2,338 —1,061 
4,725 4,950 20,017 —17,638 2 2 
46 51 52 734 
424 409 —1,094 3,624 - 5 5 
14,000 10,000 226.859 146,187 
134,416 133, 786.278 1,735.418 545 545 
6; 5, 61,212 48,409 
56,040 49,500 570.625 620.509 112 112 
15.089 10,142 103,218 36.124 
750 85.948 668.412 520.6441 151 151 
287 333 2,854 1,042 
2,692 2; 16,201 837 . 4 
15 15 —296 —281 
135 135 —2,120 —1,414 6 § 
24S 279 7.178 4,634 
2,245 2,518 39,946 22,413 9 9 
5,200 6,544 97,691 43,386 
54,800 46,902 553,161 273.197 581 581 
82,300 87.600 873.883 — 705 
761,900 758,000 7.773.823 7.041.397 1,930 1,876 
105 75 —6,665 —2,606 
1,114 645 8,353 —16,299 15 10 
38 36 258 223 
342 328 1,136 306 5 5 
41 30 497 670 
434 265 8,985 7,683 3 2 
300 125 4,319 4,382 
2,075 765 24.724 44,702 7 7 
are oe ee i: ane 
—.. séumne —$i50 ...----- Dawe 
32,129 32,129 172.906 — 106.338 
188.246 188.246 1.585.295 1.853.608 461 460 
191,724 165.624 2.482.116 2,048,631 
2,115,545 1,879,344 22,025,054 22,162,000 5.695 5,617 
2.442 3,011 17.882 26,756 
18,458 21.037 139,849 186.773 177 177 
450 235 2,116 903 
2.760 2,355 8.701 4,147 41 41 
4,717 3,252 4,411 2,831 
184 33,205 331 24.766 3 3 
20 22 — 284 —298 
180 261 #—3,000 3,398 o + 
46 95 172 —665 
461 581 2 —1,333 8 8 
8,955 9.742 22,339 2,396 
81,695 82.379 444,301 374.819 372 372 
131 84 4,083 3,998 
960 751 28,571 17,406 7 7 
Figen te apts 63 1,227 —2,772 
osececce 470 —7,083 699 26 26 
137 68 2,371 6.875 
274 127 4,838 10,956 2 25 
89 89 —634 —1,285 
805 805 —8.855 —16,.536 24 24 
a | <aneet —3.561 ..---- 
i ee ee —59.462 -.---- + a 
oa  <aaniin 90 988 
vata >. «aan —641 1,827 7 7 
124 76 8,445 4,868 
1,117 690 42,325 34,771 44 47 
77 55 1,970 1,916 
752 475 7.888 465 2 2 
400 400 1,892 1,520 
3,550 3,439 30,680 47.626 76 76 
544 544 —6,327 409 
4,555 4,355 31.455 25,338 93 91 
239,160 239.160 2.670.725 2.352.911 
1,633,875 1,633,875 28,461,294 29.818.816 4.048 3.970 
289 215 3,697 257 
2,607 1,942 13,025 27,948 4 4 
1,363 1,363 9,223 7,098 
12,270 12.270 155,433 119.729 87 87 
1,011 935 6,278 5,902 
9,190 8.711 py an 26 26 
3.712 3; 457 
33.416 34.1 806,077 799.380 162 162 
71.412 71.412 36,990 —45.461 
121 245,121 1.658.664 1.027.354 391 391 
1 2.758 3,396 
¥; 1, 66.887 3.448 83 83 
6. 61,212 48.409 
5080 43500 570,625 620.509 112 112 
129 32,129 172,906 _ 106 
188.246 246 1,585,295 1,853, 461 460 
, 4 12 221,952 
3h 309 se /s09 2.907 846 2.630.470 716 471 
57 57 —203 54 
511 511 —S77 —715 3 
R 3,784 84,311 58,310 
oe oa? 26.837 690,198 py ~ 9 9 
26,679 26.679 10.952 —6, 2 
163,579 163.579 754.493 856.747 355 373 
¥ 2.330 15,934 14,155 
3890 27,891 122.414 164.067 148 148 
1, 850 5,112 9,661 
12790 8,738 48,259 po 45 45 
i 2,500 35.935 35, 
son 48,919 437.574 387.357 210 210 
e F 79,239 55.744 
180.608 28 812.023 ge 591 581 
149, 128.780 706.680 il, 
1.360.807 1.219.441 9,287,081 9.256.933 1,415 1,413 
/ 96.100 680.931 721,576 
1.077 oS 953.107 6.673.551 6.555.436 1.471 1,471 
° 22,605 157,597 174,819 
oye 196.520 1,468,400 rage 829 829 
155 1,818 1 
30 1.768 21,231 17,642 28 28 
1,240 960 —4,165 1,994 
13,154 13,159 7,844 61,087 9 9 
J 8,500 53,780 16 
ab. 12 74,310 520,036 sare 351 361 
3,500 3: 17,267 11,789 
32,500 32; 138,150 27.360 18 18 
609 567 —782 — 
5.731 5,083 4,068 8 8 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VOL. LXXXVIII. 








NAME OF ROaD 


Pere Marquette_____. 
July a) to Mch it 

Perla Northern. _____ Mch . 
July 1 to Mch 31___. 


a Ee & PASSENGER EARNINGS TOTAL EARNINGS 
PA 


Phila Balto & Wash-_ Weems =x! 
5,832.31 


July 1 to Mech 31___. 
Phila Belt Line______ Mch 
July 1 to Mch 31___-. 
Phillipsburg ________ ch 
ae 1 to Mch veges 
Pee. cnc css... 
July 1 to Mch di. 
Piney Riv & P'nt Cr’k F eb 
July 1 to Feb 28____ 
Pittsburgh & L Erie.. Mch 
July 1 to Mech 31____ 
Pittsb & Moon Run__Mch 
July 1 to Mch 31___- 
Pitts Alleg & McK R_Mch 
July 1 to Mch 31___. 
Pitts Char & Yough__Mch 
July 1 to Mch 31_... 
Pitts Cin Ch & St L__Mch 


July 1 to Mch 31_... 1 


Pitts Shaw & Nor___Mch 
July 1 to Meh 31... 
P Summery & Clar__Mch 
July 1 to Mch 31__.. 
Poll & Ang V Tran Co_Mch 
July 1 to Mch 31.__. 
Pontiac Oxford & Nor.Mch 
July 1 to Mch 31__-. 
Port Huron Southern. Mch 
July 1 to Mch 31_..- 
Poteau Valley_____.. ch 
July 1 to Mch 31_._. 
Prescott & Northw_. Feb 
July 1 to Feb 28____ 
Quannah Acme & Pac Mch 
July 1 to Mch 31___. 
Rahway Valley_____- Mch 
July 1 to Mch 31___- 
Raleigh & Charlest__.Mch 
July 1 to Mch 31___. 
Raleigh & Southp-.-.Mch 
July 1 to Mch 31 


Raritan River______- Mch 

July 1 to Meh 31_._. 
Reading Company— 

Atlantic City... Mch 


July 1 to Mch 31__._ 
Catasauq & FoglesvMch 
July 1 to Mch 31__.- 
Central RR of N J_.Mch 
July 1 to Mch 31___- 
Chester & Del R___Mch 
July 1 to Mch 31__-_-. 
Gettysb & Harrisb._Mch 
July 1 to Mech 31_-_-- 
Lehigh & New Eng. Mch 
July 1 to Mech 31-__-. 
Middlet’n & Humm Mcbh 
July 1 to Mch 31__-_- 
Northeast Penna_-__Mch 
July 1 to Meh 31___- 
Perkiomen -_----- Mech 
July 1 to Mech 31__-- 
Phila & Ches Vall__Mch 
July 1 to Mch 31 
Phila & Reading-_--Mch 
July 1 to Mch 31___- 
Phila Newt & N Y__Mch 
July 1 to Mch 31__-_- 
Pickering Valley. _.Mch 
July 1 to Meh 31___. 
Port Reading_ ----- Mch 
July 1 to Mch 31___- 
Reading & Colum-_-_Mch 
July 1 to Mch 31-_-.-- 
Rupert & Bloomsb_Mch 
July 1 to Mech 31-_--.. 
Stony Creek 
July 1 to Meh 31-.-- 
Tamagq Hazile & Nor Mch 
July 1 to Mch 31 
Williams Valley__.Mch 
July 1 to Mch 31...-. 
Red gd & Gulf_...Mch 
July 1 to Mch 31--.- 
Register & nog Me taboo 
bes July 1 to Feb 2 
Reynoldsv & Falls 9 Mch 
tee July 1 to Mch 31---- 
Rich Freder & Pot__.Mch 
July 1 to Mch 31-_-_-- 
Wash’ ton Southern Mch 
July 1 to Mch 31_-_-- 
Rio Gr RR of Tex._..Mch 
July 1 to Mch 31_--- 
Rio Gr & Eagie Pass__ Feb 
July 1 to Feb 28.... 
Roanoke River- --.--- Mch 
July 1 to Mich 31.20. 
Roaring Fork_------ Mech 
wed 1 to Mch 31-_._-. 
Rockda Mch 
way. 1 to Mch 31... 
Rock Island— 
Chic R I & El Paso. Mch 
July 1 to Meh 31__-- 
Chic R I & Gulf___.Mch 
July 1 to Mch 31-.-_-. 
Chic R I & Pac__..Mch 
July 1 to Mch 31_... 28 
Total Company. .Mch 


3,476: 


July 1 to Mch 31... 30,046; 


Beau Sour L & W__Mch 
July 1 to Mch 31_.-.- 
Chic & East Hll___.Meh 
_& July 1 to Mch 31-.--- 
Evansv & T Haute._Mch 
July 1 to Mech 31... 

Ft W & Rio Grande Mch 
July 1 to Mch 31..-- 


27 
172; 


695.417 
6,129, 

107.301 
1 . on 


ei? a7 


rH 1,335, 509 
Rega 13,538,304 


SSENGER 


2,836 2,262 


9.087 
37.153 29,415 8,844 


7.4 208 1.2 ee 1.304.877 


1 46, 48,405 
1, 146. “gions 442,434 
"2s 18,217 


364390 


262: 211,251 


430.619 
216,524 
576-058 
7,878,366 


1.614360 


93,974 
932.670 


1,224, 11 ’ ” 66 585.828 653,224 
12,929, Bae 48'380:490 48. ‘So. a3 7 Sorts 6,115. ei8i5.881 786 6.296.645 een 1139,303 


11,495 
47,694 


arr 


1 Pea 


54,349 
622,782 


MAINTENANCE pe a wh 
' incl. Other Revenue Way & Structure 


3,902 
45,842 


58,402 
822,426 


aaa 


13 


113,247 


Equipmen TRAFFIC 


671,494 126.466 117.317 


2.141 m 1,886 

13/05 aise 612i 
61.816 112.298 _ 135 

962,052 1.374.345 1.511. SA 

20.730 27.160 4.431 

APB aiygis 287,892 38.208 27/536 

gas 5,658 7.609 3577 2.909 


666 
2,227 


15,942 
156,209 


2,435 


10°36 
15,224 
145,445 


For indexkto roads not appearing in alphabetical order, but! Yoiven{under|some other system, see last aie 


TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT'’N 
This he iat Year This Year Last Year This Year Last Y earThis Year Last —, Year Last Last Year This Y’r Last Y’r This Year Last Year 
awe $ $ $ 


tte, $ $ 
rr 1 ‘ 1,306,245 1,106,306 126.203 115, 189,1 181,611 29,096 24.293 534.208 511.713 
rtf 6.Sor oe asses? 2.5bt Sey 10 10,639,764 10,. ay 1,238,154 1,239, 1,569, 1.586.407 241,999 216.622 bade bile 
198 ES tbs. Seuabae 198 2.231 384 Oo) Ms ‘heehwes 
mais Ma a sss Lorre . ences 100 Be 1183 so wise Biss woeen tease 
1,6 1 695 1,451, 277 93, 64,215 239,138 ’ . A . 
Fe ot PRAT Sera 12,349,237 amin Leesan La 1,570,584 2,197,757 2,205,715 195.374 208,100 5.508.045 5,533,417 
0 re al Re ae 45 a2 a ieee MI Sir a ee 934 1,071 
es). ie © sbbees ‘Sedeee —184 133 1 Gat +. cco, Teccaah 40 40 ron KEY 
470 4 2,675 2: 3,409 4,290 1,033 1,077 1,449 111 50 F > 
5,289 rail 25'553 26,878 36,634 42,155 10.879 14,840 9,738 16.585 839 400 14,508 12,158 
1,407 1,488 454 1,967 1,912 593 286 163 Me Ln Sseanet 630 582 
7,857 7,067 4,921 3,525 rt 11,419 3,995 4,109 807 SUG  uGeece seco ‘ia Bo 
2,969 1,155 275 44 3. 1,659 284 Bee: i dias ikea aheees eetimes P 
16,343 1,080 4,137 12,370 21,448 18,377 1,980 3.271 535 er vo a — ae PO 
7 ’ 1 85,540 880.180 1092 114.769 99,385 Th 83.671 15,. ’ bt ¥ 
7.6or ee PS k3 aso se9 988,676 8.796.098 £ oar ois 1,061,641 1,121,545 845.119 1.039.717 118.928 lay ait Seb epee 
10, 113 10,202 7,230 1,034 1,117 227.03 Cr.312 50 p 
rete shee ais 1,038 77,697 57,321 11,225 990 4,454 1,622 450 456 van yn 
5,954 at -- ‘dednee: ( seeane 6,978 7:587 756 720 917 0 EES os Po , 
323,739 118733 jiae.  ennaee 27,532 149,380 5,407 15,839 9,628 15,097 ~-- as at _ 1 : po * yey 
17, 22, 619 19,374 24,796 3,285 1,936 3.934 2,156 1 . , 
176,414 aera, 5,519 6,664 191,931 303,094 31.712 27,972 15,383 20,195 1,608 asteas Rosman Bo 
1,962,476 1, 21 535.295 2,806,434 2.538.042 352.287 215.033 553.324 443.264 58.566 F rhe ’ 
6,460,332 18/068 964 Bre tie 5,546,696 24,436,057 26,413,917 2,715,223 3,329,551 4.310.973 4.993.011 551,625 ppc be age er 
60, ’ , 12 6,630 69, 713 88,944 8,635 8, 229 21 063 42,086 1,056 y ” o 
531,721 Be oem 1987 62:777 623,838 ere 108,165 118,856 232.528 327,088 9,392 at er ey 
2,721 2 1,975 1,261 5,037 4,457 439 257 478 268 72 , , 
21,445 25:58 1826 15,992 42,750 584 3.728 4,071 6,220 5,309 401 342 11.887 12,459 
2.265 EAD i gee 2,315 8 1,406 156 OS nck ctes here 300 75 
12,243 at -tieeek  “sehene 12,693 11,142 11,066 9,456 2,085 1,278 res — 4 My 
11,1 vl , 18,843 16,285 2.138 2,607 1,513 1,622 * e 
‘oa of 350 6.204 eee 177,509 169,362 36.563 38.731 10.696 16.898 2,055 1,610 "ae yd 
CG) Ss § aadehw wales 1, 1,126 122 125 21 Se ae 
es Ree Sedans  Subene aot 13,204 1,260 1,942 465 tage 569 “a “i 
964 820 4 987 825 249 oat 68 122 9 23 
5,531 1,556 246 357 5, 1,913 1; o , , 
30,561 37.823 2,626 3.728 34,230 551 6,607 14.998 14,129 7.720 1,485 1,636 Tan er 
5,104 +764 wesc 5,634 4,146 Cr.243 510 428 297 Senees seccse ’ ’ 
38,764 aPkes ae waiides 43,707 40.831 1,166 4,011 6,090 TE Labial covnse 13,229 16.412 
Se |. Salen ee Se Se SR anauthe Bs cee. ltl TAR or Z wade 
"7.499 5:79 904 82 8504 694 1168 Lal 6d 1200 8 61 3:22 1,987 
49.570 779 9,383 10.810 60.765 53,680 10.342 16,274 5.004 re! vad a4 a ere 
12,775 81 2,252 1,482 15.578 11,602 2,059 2.364 1,997 1,091 , , 
76,734 eas? ri 125 103,821 91.650 18,656 16,237 8,922 11,254 3,690 ng re we 
15,396 13,010 4 366 16.747 15,604 2,714 479 886 923 113 , , 
. 113,062 ae 3.set 3,625 547 136.136 18.525 18,771 13,791 16.802 1.325 1,146 35,071 43,582 
: 59.475 48,819 36,961 35.763 _ 100.692 101.693 27.980 32.149 22, 16.054 1,658 1,022 55.046 57,125 
473.593 470.139 666.426 768.437 1.193.550 1.299.343 215.415 252,921 17428 143,541 eter ae ae ee 
13 13,487 184 116 14,071 14,929 948 ae 93 165 ’ 
141, 138 184 1,273 1,096 143,521 144,735 13,103 oan pa * ps ‘ 254 Pon Fae 
1,652,440 1,157 316,636 — 292,321 2,082,518 1,545, 156,684 694 1784 ; ’ 
12,353,491 13,020, 3.171.014 3.253.570 16, $3,058 17.356. 1,564,186 Le 57.365 2.750.415 2,932,585 227.595 247,712 4.463.995 eo 
8,613 a: chiens  ddienwe 10.164 10.578 2.5 a; eed 70 6 4 4.144 ’ 
86,355 Ie ees | éedaee 102.313 140,554 12,436 7,962 273 646 38 2 a Ta 
12.768 9,889 1,885 1,897 14,983 12,149 3,356 1,292 335 271 136 . , 
111,102 119.323 28,505 28,761 149.364 151.720 28,925 23,088 4,308 5.406 1,202 1,146 70.757 57,925 
61,459 41,375 1,153 1,788 62.760 43.972 9,914 4,790 8,694 4,966 934 807 17.349 13,466 
520,463 419,952 13,674 20,857 545,022 447.399 105.420 69.715 71,656 48.342 7.653 8.009 154.454 35.830 
420 273 142 107 573 Ei 470 "Gigene,  aAscetgitiebinee shoutie 738 791 
6,886 8,478 1,667 1,560 8,671 10,245 2,071 BE.  ssewea 1 3 4 6,544 6,531 
4,536 3,407 2,433 2,401 9,415 8. 3.762 SE: “wensai 2 6 4 4,547 4,435 
33,886 35.441 42,677 689 97,927 108, 24.714 24.603 127 503 76 94 43,231 46.816 
25,410 29,299 4,571 4,358 31,753 3,128 2,586 122 1 22 22 11,034 11,769 
156 341,361 1, 51,472 344.990 407.626 33.064 46,980 918 4,912 191 374 109,484 120.428 
4, 3.525 641 618 5,827 4,726 4,407 (t E ‘mepeenere: 3 2,595 2,316 
42.363 43,980 6,111 6,365 52.785 55,494 18,858 12,240 79 151 42 @ 22,311 23,131 
3,039,717 2,177,303 457.725 437,380 3.643.179 2,901 266, 262.262 613.231 556.841 33.541 33.569 1.049.617 | 966.760 
23,640,625 24,867,347 4.520.637 4.774.308 29,391,598 30.843 2,273, 2,669,017 5.807.681 6.468.551 318.460 335.043 8.966.800 9,675,865 
8 yy 5,313 5,367 15,179 13,229 1,452 SE. <eecces 2 9 9 6,487 5,733 
70 64 1,502 49.131 134.843 124,668 13.243 18,631 85 261 57 117 51,569 46,438 
644 691 571 2.533 248 2,868 Ser Nianbesd> | ibeess: awed. Seeeue 1,266 1,177 
5,071 6,155 5,699 6.117 21,152 21, 7,344 DAE. Sf inaswe |: eked 9 34 10,291 10,260 
129.272 ES: eee | Ae dae 130,387 51 16s 6. 2.678 1 910 27 27 436 12.771 
Gee GE ceca cwedbn 900.280 678.701 66.515 71,887 3,877 6,636 243 306 210.410 174,021 
17.674 13,852 5, 5,487 25,148 21 4,545 2.518 511 272 Hf 93 12,197 ll 
153,662 159,146 61,151 61,559 a 238,641 58,227 A +996 6.746 8 1,150 112.760 112, 
1,150 996 48 51 1,079 57 .. apamaie ss) wanalen 1 1 762 722 
10,080 20,196 1,020 937 ins 21.472 1,049 OE. | Snemaenn: adeeb 9 9 6.722 7,090 
6.081 5,434 291 228 6,545 5,857 283 Bt. enone 3 6 6 2.183 2.161 
48°980 53,277 2,944 1,967 647 Sioe 8.861 8.793 51 228 30 37 18,258 19,938 
1,933 SRS >: canine: aged’ 1,933 2.696 111 ME Neehedes “aiasad des Uelace 652 655 
14,569 Be. econse ‘aatibd 14,569 24.400 1,923 BU: thessnai.” toukad 7 7 4,554 5,276 
1,430 Ry 131 799 878 2.385 2,159 259 1,599 15 83 1 1 1,035 1,057 
12,173 re 8.678 8,904 22.462 21,698 4,255 6,410 3,366 4,211 9 18 9,520 9,580 
1,341 90 97 1,813 3.345 276 318 Mt bhanda’ due tdeesh 276 35 
15,271 14.07 987 945 23,998 +735 3,952 2.719 168 eed RS 3,000 2; 
3; 3,533 732 742 4,832 4,597 565 663 588 DOD: inigtitee 10 784 889 
21,1 21,259 6.543 7,971 30,380 2035 4.779 6.751 3.418 2.481 50 133 6,499 10.426 
6,611  SRIRE NT See ere oh 6,631 9,033 1,149 1,292 650 565 57 57 1,842 2,668 
1359 P< secece 69 61,161 77.143 8.408 12,351 5,174 6,428 368 357 18,672 25,948 
94,481 72,788 66,249 57,173 _ 181.1 147, 30.006 26.448 19.863 +70. 1,990 2,316 58,420 58,000 
726,880 715.382 512,280 555.294 1, ‘be RR, 193.832 221,964 196.427 242.115 18,161 A 492.589 522,284 
30 25.715 35,190 26,341 84,659 7,029 12,727 7,327 7,948 848 34,573 34,348 
261, 21; 260,680 248,333 oe espe 74,176 127.478 57.300 99,119 7.859 8.842 264.481 286.492 
1 483 464 546 890 1,110 92 160 148 MN: nthiben’ “siecaall 296 355 
4,716 4,554 3,958 3,832 9,806 9,233 1,335 yp an — speies cova a = 
76,825 8,932 829 699 8,137 9,718 1,860 ¥ ee AMD: anpede. Yontous 
66,261 64,904 5,195 5,328 73,221 172.484 # 22,686 17.253 17,027 yee wibees : eae ac = 
526 652 55 8 1f619 See 121 kde TMB Meese eeeset 
2,470 1,373 664 ae bets 1,381 646 - = GS pecces Sywers — 4 
73 320 } 20 39 158 360 Cr. 39 er? } Me Pelee a bakes © voeeeh 
4,677 5,655 322 £ 339 (6.254 £5,994 584 1,292 786 aE eae ne ae 9,602 8.606 
71 41 kt gclesde ® 71 ‘41 BA: cen OS bebaer is whwieeit Seems 69 81 20 
1,037 RE ae agin @ 1.037 1,094 157 25 147 39 104 807 822 187 
‘ 1 A R : " 8,285 11,166 9,246 671 713 16.824 26,169 
Pigs $e. ase ea 1p oS 198484 Re33e B eae tae 68 8 73,686 74.936 74,032 ae ped adie err 
77 58.414 55.994 — 255,271 28,971 8,221 22,497 23.245 6.1 - A 
1 ABR 1 ze Ht! 559,883 te 2,283,643 2h cae Eta ee oe 249,215 ~ Pron Be : otis 
101 1,256. 1,145, 1, 
3 28162:060 ob oo4 Or aet 884 12,790,901 12, 190/327 7 4g.oes, 1 Pe cK tf 6,529.37 BO OR 5. paz 5,702.335 5,634,962 5 S588 101 1013. rh 1067.196 16,343,389 17,131,134 


2,031,887 2.011.010 
17,395,422 18,322,159 
12, 6,358 
97, 21,624 
295.270 _ 355.458 
2,790,460 3,131,758 
56,471 54,655 
509.707 526,535 
seis 1,376 
2130 3,102 
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RAILWAY EARNINGS 











TOTAL EXPENSES 


NET 
incl. General Exp, FROM RAILROAD 


OUTSIDE OPERATIONS 
Gross Revenue N 


Revenue 


NAME OF ROAD This Year at ear a re reg wed en “id ame ae 
$ 


here Masquetie.....-. Mch . 909.754 _ 864,852 491 

ere ruly 1 to Mch 31-... 7.590.967 7.784.315 3.048.797 

Perla Northern. .-.-.-. Mch 1,171 1, — 
uly to Moh Si-... 124663 14.1 45 


Phita Balto & Wash..Mch 1,101,558 1,018,221 _ 349.780 
Suly 1 to Meh 3i.... 9.354.821 9.767.905 2.994.415 


Phi Belt Line waneee Mch 1,067 1,369 —1,022 
“uly 1 to Mch 31.... 10.672 16878 —10'867 
Phillipsburg .......- Mch 4,020 3,861 11 
July 1to Mch 3i.... 38.202 45,927 <1 567 
RS ae et Mch 1,398 ~—=—«:1,308 57 
esjuly ito Mch $i.... ‘11,172 10.741 2437 
Pi Riv & P’nt Cr’k Feb 1,418 1, 
meyvuly 1 to Feb 28... 9.746 8,600 ‘11,702 
Pittsbu & L Erie..Mch 478 413.784 374.701 
srt to Moh Si. 4,328:147 4,732,245 4.467.951 
Pittsb & Moon Run_.Mch 2.719 1, 7.483 
July 1 to Mch 31_-.-- 27.543 26,261 50,153 
Pitts Alleg &McKR.Mch 3.366 ~—=s7.689—Stsi«3, GLI 
July 1 to Mch 31-..-- 36.354 141,527 —8,821 


Pitts Char & Yough_-Mch 15,524 13,170 3.849 


July 1 to Mch Si---- =:118,642 = 147,119 73,288 


Pitts Cin Ch & St L._..Mch 2,011,330 1,720,366 795.103 
July 1 to Mch 31.--- 16,680,001 18,905.374 7,756,056 


Pitts Shaw & Nor._.Mch 62.285 Bg) 7,428 


July 1 to Mch 31..-- 608,509 :790 15, 
P Summerv & Clar_.Mch 2,590 1,884 2.447 
July 1 to Mch 31-_--- 24.707 25,187 18,042 
Poll & Ang V Tran Co. Mch 2,279 246 
July 1 to Mch 31..-- 21,841 15.730 —9,147 
_ Pontiac Oxford & Nor.Mch 11,728 10,996 115 
July 1 to Mch 31-..-- 117.471 119,139 60,037 
Port Huron Southern. Mch 1,088 Fo ees 
July 1 to Mch 31-.---. 9.703 10.588 —862 
Poteau Valley___..-- Mch 754 792 233 
July 1 to Mch 31_--- 8,102 9,001 —2,120 
Prescott & Northw-_ Feb 5,861 3,078 42 
July 1 to Feb 28... 52.586 37.366 —18,355 
Quanah Acme & Pac_.Mch 3,302 2,689 se 
July 1 to Mch 31..-- 26.615 31,490 17 
Rahway Valley____-_. Mch EGR SS wccady 461 
eo A. ee ee, eee ee ee oS 
Raleigh & Charlest__.Mch 5,603 4,911 2,901 
July 1 to Mch 31_.-.- 39,342 38.665 21,423 
Raleigh & Southp_...Mch 8.731 8,054 6.846 
; July 1 to Mch 31..-.- 65,661 68,164 38,159 
Raritan River_____.. Mch 8,373 7.420 8,374 
July 1 to Mch 31_.-.- 77,668 88.487 46.879 
Reading Company— 
Atlantic City------ Mch 107,919 _ 107.199 —7.227 
July 1 to Mch 31.... 944,096 1,095.343 249,453 
Catasauq &Foglesv Mch 3,901 4, 10.170 
July 1 to Mch 31_._. 41.227 02, 
Central RR of NJ_.Mch 1.058.587 1.070.140 1.023.930 
July 1 to Mch 31-.-.. 9,343,900 10,228,374 7.079. 
Chester & Del R__.Mch 6.741 4,391 343 
July 1 to Meh 31-_---. 49,424 50,304 52 
Gettysb & Harrisb_Mch 10,647 7.841 4.336 
July 1 to Mch 31__-_- 106.658 88.115 42.705 
Lehigh &New Eng_Mch 40,124 26,270 22.636 
July 1 to Mch 31.... 364.967 284,050 180.054 
Middlet’n & Humm Mch 1,211 1,136 —638 
July 1 to Mech 31.-.-.. 8.646 9,415 ys) 
Northeast Penna__.Mch 8.332 7 108 
July 1 to Mch 31._-. 68,290 72.1 29, 
Perkiomen ______. Mch 15,328 14, 16.424 
July 1 to Meh 31..-.. 145.539 173.401 199,451 
July 1 to Mch 31-_--- 41,689 35.968 11,096 
Phila & Reading...Mch 2.018.997 1.878.328 1.624.182 
July 1 to Mch 31.-... 17,863,822 19,664,569 11.527.776 
Phila Newt & N Y_.Mch 47.980 7,863 7,199 
July 1 to Mch 31_.-- 65,881 69,465 
Pickering Valley ._.Mch 4,139 138 —1,605 
July 1 to Mch 31.--.. 17,682 15. 3,469 
Port Reading_-__.-__ Mch ee ii0 16.487 98.247 
July 1 to Mch 31_.-.. 913 254.103 616,367 
Reading & Colum__Mch 17.498 14,295 7,650 
July 1 to Mch 31.... 176.545 154.820 55,364 
Rupert & Bloomsb_Mch 824 778 402 
July 1 to Mch 31... 7.820 7,652 3,595 
Stony Creek____.__ Mch 3,484 2.539 3,061 
July 1 to Mch 31_.-.. 27.363 30.977 27.283 
Tamagq Hazle & Nor Mch 767 909 1,165 
July 1 to Mch 31___. 6,535 8.630 8,033 
Williams Valley__.Mch 1 ; d 
July 1to Meh Si = 17389 Ok BR 
Red River & Gulf___.Mch 904 
n ie to Mch 31-_.-_. 9,982 5.85 14.bre 
egister Glennv_ am Feb 2; 2.1 ’ 
. July BaF hoa A wsitien Fee 25583 ine 
eynoldsv is Cr_Mch 4,071 4, 2, 
. Rnd 1 > ewe 31... 46.711 48.550 1F39 
ich Freder & Pot...Mcn 114, 13, . 
July 1 to Men 'Si---- 940.08 Lkokort e119 
Wash’ton Southern Mch J ‘ ’ 
July 1to Moh Si.--- 424489 SaeoNS | S077 
Rio Gr RR of Tex___.Mch 562 
July bY, to Mch 31.._. 10.769 6A _% 
Rio Gr & Eagle Pass__ Feb 5,667 d J 
July a Feb 28_... 54.799 47:509 ikaee 
Roanoke River___._. Mch 
July 1 to Mch ep 420 Lise Ht 
Roaring Fork______. Mch 
‘July 1 to Mch 31... 14.509 10.888 ary 
Rockdale -......._.. Mch 88 90 —17 
July 1 to Mch 31___- 1,454 1,363 —416 


Rock Island— 


Chic R I & El Paso_Mch 37-085 46.643 38,283 


July 1 to Meh 31_-_. 343,657 426.504. 223.069 
aly 140 Moh i LASS aes | oat 
MFuly 1 to Moh Si” Gigs Toe BOiseeaee 1B eee ae 
Bata Toi ga 

July 1 to Mch 31_... 198,632 57,081 17,891 

July 1 to Mch 31..-- 1,030,482 1,134.147 584.498 
wuly bee Mon sia sbo4ss  sotars. sea 


For index to roads not appearing in alphabetical order, but given under some other 
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RAILWAY EARNINGS 


[VoL. LXXXVIII. 








NAME OF ROAD 


Rock Island—Con 
Morris Terminal__.Mch 
July 1 to Mch 31... 
Orange & Northw..Mch 
July 1 to Mch 31..-.-. 
Paris & Great NorthMch 
July 1 to Mch 31.-.-- 
R’k Isl Frisco Term Mch 
July 1 to Mch 31..--. 
St L & San Fran__.Mch 
July 1 to Mech 31_..- 
St L SF & Tex__..Mch 
July 1 to Mch 31.... 
Rockp Langdon & N.Mch 
July 1 to Mch 31_-_. 
Roscoe Sny & Pac Ry Mch 
July 1 to Mch 31... 
Rutland Mch 
July 1 to Mch 31_-.-- 
Sabine & Eastern__-_.Feb 
July 1 to Feb 28.--.-. 
Saginaw& Ouach Riv_Mch 
July 1 to Mech 31_--- 
St Johnsbury & L Ch_Mch 
July 1 to Mch 31-_--.- 
St Jos & Grand IslandMch 
July 1 to Mch 31_--- 
St Joseph Valley_...Mch 
July 1 to Mch 31-_--- 
St Lawr & Adiron___-Mch 
July i to Mch 31-_-.-- 
St L & Hannibal__----. Mch 
July 1 to Mch 31_.-- 
St L & San Fran__-.-- Mch 
July 1 to Mch 31---- 
St L Brownsv & Mex. Mch 
July 1 to Mch 31... 
St L El Reno & West_Mch 
July 1 to Mch 31-_-_--. 
St L Merch B’ge Term Mch 
July 1 to Mch 31-_---. 
StLR Mt & Pac Ry.Feb 
July 1 to Feb 28___- 
St Louis Southw_ .-_-_-_-. Mch 
July 1 to Mch 31__-- 
St L S W Ry of Tex._Mch 
July 1 to Mch 31_--.-. 
Total Company --Mch 
July 1 to Mch 31_-_-.- 
Eastern Texas__---- Mch 
July 1 to Mch 31-.--- 
Paragould S E’n__-Mch 
July 1 to Mch 31-_--- 
Pine Bluff Ark Riv. Mch 
July 1 to Mch 31-.--- 
St Louis Transfer___.Mch 
July 1 to Mch 31-_-.--. 
St L Troy & East ___.Mch 
July 1 to Mch 31..---- 
St Mary’s & Western_Feb 
July 1 to Feb 28--.-- 
St Paul & Des M RR_Mch 
July 1 to Mch 31_--- 
St P Union Depot Co_Mch 
July 1 to Mch 31_--- 
Salem Falls C’y & W_Mch 
July 1 to Mch 31-_-.. 
Salem Win & Sou_-_-_-Mch 
July 1 to Mch 31-_--.. 


Saline Bayou ----_---- Feb 
Juy 1 to Feb 28----. 
Saline River_._....-- Me 


h 

July Tt to Mch 31... 
San Ant & Aran Pass_Mch 
July 1 to Mch 31-_--.-. 

San Die Cuyam & E__-Mch 
July 1 to Mch 31-_-- 

San Diego Southern_-_-Mch 
July 1 to Mch 31_--. 

San Ped Los A & S L_Mch 
July 1 to Mch 31_--- 
Sandy R & Rang’y L_Mcb 
July 1 to Mch 31-_--. 
Santa Fe Raton & E__ Feb 
July 1 to Feb 28__-- 
Savannah & Statesb__.Mch 
July 1 to Meh 31-.-.-_- 
Savannah Aug & Nor_Mch 
July 1 to Mch 31-_--- 
Scottdale Connecting Mch 
July 1 to Mech 31----. 
Seaboard Air Line--..Mch 
July 1-to Mch 31-.--.-. 

Atl & Birm Air L..Mch 
July 1 to Mch 31.--.- 
Catawba Val of S C_Mch 
July 1 to Mch 31-..-- 
Florida West Sh__.Mch 
July 1 to Mch 31-.-.-.- 
Plant C Arcad & G_Mch 
July 1 to Mch 31----. 
Tallah Perry & S E_Mch 
July 1 to Mch 31--.-. 
Sebastic & Mooseh’d_Mch 
July 1 to Mch 31-.-.-.. 
Sheffield & Tionesta__ Jan 
July 1 to Jan 31..--. 
Shrevep Hous & Gulf_Mch 
July 1 to Mch 31.-.-- 

Sib L Bistenau & Sou_Mch 
July 1 to Mch 31_--.- 


Sierra Ry of Cal___-_-- Feb 
July 1 to Feb 28... 
Sierra Valleys_-_----- Mch 
July 1 to Mch 31-..-. 
Silver Lake_._...-.-- Feb 
July 1 to Feb 28_... 
Silver Peak .....-.-- Mch 


Peak 
July 1 to Mch 31..--. 


Silverton Gladst & N. Jan 
July 1 to Jan 31..-- 


Skaneateles ......-.-. Jan 
July 1 to Jan 31... 
Slate Run___......-- Meh 


py 1 to Mch 31.-.-.- 


FREIGHT & PASSENGER EARNINGS va ¢ EARNINGS 
FREIGHT PA 


SSENGER 


nel. Other Revenue Wa 
is Year sae Year ass | Year ~ Year this Year Last Te 


MAINTENANCE gyi net 
& Structure 
ear ag Yearrns Year ast YearThts ¥'r — Y’r wing hase Last Year 


Equ 


Re eee aS ee es, a, Daan 
3.809 eee eet 4,392 6.28 739 881 ELS 
10.663 6,962 1,681 1,072 13,127 8,505 3,790 2,605 1,372 852 
83,325 64,076 11,718 10,071 104.572 87,233 35,097 36,681 9,543 9,355 
7,105 13,734 3,117 2,853 11,923 17,944 178 1,417 680 722 
71,930 1,478 31,864 31,328 116,337 135,904 15,011 15,453 6.532 6,422 
saeee  abbees -«s gabeRs 0 Saehne «= eeeeae  abaeee 1,093 BE: eadabenaese 
aaswese 8 = wapews = Stee aes we-eee wseeee ons SAS acswed “Kcncuns 
2,102,412 1.892.150 — 700,296 790 3,052,888 2.718.177 7161 218,097 234, 365.730 
18,032,343 18,102,434 6.945.783 6.716.614 27,058.623 26,952,298 30 ‘476 3.392.640 3.466. 11 3,954 943 
39, 2372 8,060 7.117 51,338 79,143 1,793 _ 10,699 5,122 8.145 
492,496 656.718 80.726 87.713 601,658 779,153 1é2ris 275 «=: 82,674 +=: 97104 
452 482 256 276 828 822 56 ik < See 72 
4.473 5,393 2,596 2.499 7,936 9,068 2,035 1,310 624 4,165 
eee Ss eee 7,499 os-- Te, nondice 184° apcses 
er 14,715 <«..-.- 67,795 -.-.-- Gig se 24us Ae Snidece 
131,890 _ 124,336 64.848 61,990 _ 223,596 210, 35,663 23.327 38,896 32.493 
1,135,266 1,235,187 757,810 777,538 2,131,296 2,243,139 308,169 355.583 368 374.689 
ees ee a ee 195 a wcuee 
ee eee Ki | ine Oe Samana’ 
\ 1086 cadens |) res BBS | \ Znevesn 
17.474 17.92 6560 6500 26.420 26.645 6.807 5481 377 | 274 
147,681 164,334 80.600 78,107 250,252 266.713 62,614 70,961 2,369 2.105 
90.654 106,266 28,133 24.360 _ 127,557 | 140,699 23,621 11,239 958 13,351 
846.168 907,389 291,786 286 1,232,339 1,245,791 184,798 154,031 132,898 109,565 
186 670 1,617 945 1,867 1,800 540 1,227 453 1,136 
7,792 3,983 13,919 10,050 22,704 14,355 4.410 5,361 7,427 »269 
36.276 28,778 9,345 12,230 47,057 42,195 8.241 2,080 1,964 1,437 
253,248 242,351 130,162 135,810 393.776 388.365 58,331 47,577 24.778 19.492 
12,180 10,950 4,357 3,949 17,727 16,152 6.344 ss 2,204 2,698 
111,006 108,287 44,362 41,167 166.799 161.043 47.219 a 9 23,056 23,995 
2,102,412 1,892.1 700,296 602.790 3,052,888 2.718.177 267.161 218,097 234.192 365.730 
18,032,343 18,102,434 6.945.783 6,716,614 27,058,623 26,952,298 3,851,476 3.392.640 3.466.119 3,954,943 
83,829 49,765 45,386 25.779 136,363 80.542 (18,502 14.050 12,006 8.329 
571,069 409.873 285.893 188.991 917.839 637.754 154.597 108.547 117.582 984,313 
3,426 2,191 1,292 1,281 5,127 3,824 1,128 992 516 361 
38,972 977 12,850 11,776 55,478 37,939 10.130 10,329 5,159 3,703 
Saks <. sWbken 4,740 3.241 _ 118,092 _ 113,291 19,234 10,257 4,519 7,073 
ekthas, Linen 38,957 51,313 1,027,370 1,148,180 160.311 133.981 45.264 73,784 
12, 9,186 3,461 2,458 18,451 12,262 3.279 5,516 3,795 2,532 
103,454 120,034 28,106 28,042 143.375 153,117 30,440 379 «=: 34.312 Ss 26,681 
455.218 397,183 96,801 78,043 _ 577,537 498.865 81,998 63,615 100.950 78,105 
4,053,043 3.886.214 909.986 833.136 5,182,031 4.935.308 703.340 594.179 850.702 760.508 
196,900 _ 153,981 53,288 51,691 268,586 222,960 101,501 76.500 69.180 61.218 
1,995,112 1,780,024 674.317 195 2,860,255 2.630.227 772,912 1279 ©597,653 550.958 
652.118 551,164 — 150,089 129.734 846.123 721.825 183.499 140.115 170.130 139,323 
155 5,666,238 1,584,303 1,503,331 8.042.286 7.565.535 1.476.252 1.294.454 1,448,355 1.311.466 
4.547 4,662 907 578 5,413 Sh 10 3,547 5.339 73 173 
46.556 44,604 5.398 6.781 55.174 32,078 45,948 790 1,275 
2,577 3,686 1,611 1,161 4,791 5,421 2,011 1,845 120 773 
588 33,845 14,741 13,287 53,822 53/587 18,171 »389 3.265 1,674 
2,485 2,513 1,489 1,078 4,075 BY 1,295 1,605 135 74 
20,883 24,264 11,929 9.398 33.787 762 =©13.798 13,530 1,732 716 
paliees > 4iebes ’  edanea’  Seecce 26,501 868 881 1,445 2,309 3,733 
iain: pew ediece cde 216,588 423 10,972 16.317 15.939 24.714 
Oi a (<< Se ar 
ee ee ee 274.886 ------ a +ssuaws re 
2,983 eae 2,983 1,664 179 255 541 1,996 
29,052 8 | ae eee oe 29,052 31,504 1,417 6.631 5,254 962 
30,204 22,014 8,345 5,116 38,274 26,964 5,918 2,234 2,686 1,753 
195.573 20,924 68,890 44,890 271,720 169,323 +387 22,579 24.785 13,323 
ee ae a. . SR Se 5,248 5.309 1,696 2,078 251 500 
i. ieee seeece  aaie~ 53,820 49,979 22,330 20,931 6.778 3.166 
9,305 4,000 788 584 10.444 4,913 1,583 1,066 621 889 
61,542 41,797 6.448 6.340 70,794 023 12,132 18,898 7,597 8,633 
Lf rs oe  eaenee 11.016 8 2... Sane, =s+4n0 AS ee a 
————— ee Se 75.910 = wane -- IRMO. scenke WEE: 5 Se esece 
157 7. <wgees..  aeedee 391 863 727 328 40 92 
2.900 1438 7 105 2804 1544 702 458 (176 | 180 
19,449 11,111 797 1,414 20,639 13,149 6,129 4,613 3,003 1,342 
187,829 ' 74,004 53,967 276.951 223.924 46.726 45.193 45.377 24,320 
2,102,972 1,614,516 652.745 629,927 2,909,135 2.391.531 424.480 395.85! 1275 © 261.234 
5,498 4,700 4,159 3,441 10,222 apaes 1,728 1,564 950 3.318 
43,936 47,485 026 29,123 81,969 719 14,393 16.462 12.044 , 
Sane > Sanpes Set mannose 9.228 = ewww Mie, ancane SAE: , eeseen 
20.203 Ss -.---- oe 70,070 = ------ SOE. -=-<re LL. See 
392,158 300,642 208.515 197.174 638. 521,587 65.197 86.883 91.576 95.831 
3,082,305 3,378,219 1,847,066 2,007,672 5,275,747 5,687,782 791.945 1.270.679 152 893,352 
11,675 12,448 3,436 3.413 15,972 16,724 2,723 2,560 1,671 1,457 
086 83,139 40,939 0, 130,833 132,599 967 30,754 2,323 13,674 
584 1,007 35 4 1,117 2,024 138 224 209 234 
3,895 11,411 1,284 3,418 11,432 24,998 2,669 2,736 2,050 2,581 
4,972 2.738 989 1,140 6.448 4.238 546 801 832 996 
29,102 29,361 10,851 »785 43,382 46,844 6.390 8,027 5,539 5-701 
es re y a Pe apes. 
ne QM -wadkids SZ. ssanis we... sauces RS iene 
284 7. <aies aimee 635 353 382 107 Se 
i olen 5,991 % <ser- 0 -<eane 5,041 6.623 2,965 2,877 102 72 
152, 988.767 +169 329,287 1,658,368 1.444.596 9,818 102 +108 
521,970 8,037,335 2.642.598 2,937,928 12,333,550 12,008,933 1,738,942 1.632.159 1.776.649 1.835.837 
64.818 48,353 17,350 17,199 86.529 68.685 9,434 11,661 9,687 7.671 
ba a 187,889 715,093 679.760 102.705 117,125 55.354 69,613 
’ , 73 473 2,801 4.210 348 569 8 19 
aaa sabe 4,442 2,502 25,655 12,425 5,889 5,304 255 43 
18, 9, 3,168 3,111 22,103 13,977 4,217 5,123 See 
: on , er 24 on 790 =116,057 93,742 462 38,2938 119 4 
, 007 151 829 3,158 961 832 6 6 
£855 32,428 722 2,238 39,081 34,667 10,395 7,051 60 659 
827 407 71 60 767 467 351 542 28 33 
— bra = 912 4,661 7,633 2,742 3,974 213 199 
59 ’ 2 683 3,532 ’ 796 444 265 112 
| ae Oye actees sie in : a TATO . «-ne-- Sa. (pawens 
9,211 4,731 762 870 10, 5,601 795 767 345 67 
44,050 35,844 7,081 8,207 Snir 44,061 8.189 32,129 1,408 1,115 
1,969 1,142 290 132 2,298 1,306 473 260 863 479 
14,930 11,627 2;057 2,084 17,356 14,014 6.786 5,716 5,830 4.714 
4,010 3.141 240 141 4.322 4,360 1,951 1,490 306 
2653 1,327 2,511 2,237 37.105 39,867 14.526 13.736 4.388 2.767 
17,357 16, 5,896 6,842 24,935 25,279 9,374 4,195 3,128 3.193 
185.959 183,815 72,932 77.861 274,199 276.785 183 248 «= 29,051 = 34.527 
5,516 3,608 2,838 1,610 8.784 5,795 853 839 128 30 
2,793 46,973 17,624 9,685 64,509 70.726 8,357 9,240 771 3,791 
1,652 2,255 841 743 3,108 4,701 243 60 1,447 362 
21, 19,349 12,621 12,358 56,931 69.649 3,100 6,522 443 =—-:11.029 
1,496 yo 568 747 2,148 1,939 4 198 604 116 
10.749 , 5,239 1053 17.479 28.838 1,237 3,337 2,496 3,234 
2.673 3,990 114 281 2,885 4.277 569 966 40 120 
10,463 27,056 1,613 3,604 12,894 31,155 1,029 5,409 890 7.114 
3,644 2,702 266 268 4,252 3.166 255 298 251 324 
23,552 17,998 2,123 2,192 28,714 23,306 3.022 3; po 2,641 3,363 
1,361 2 a ee 1,361 3,611 444 943 1,235 
13.. 336 1004 weer ee 13,336 1004 4, 702 10.496 2, 613 3,868 


9 Hh 

iene 
566 | 324 
5.548 2,463 
17% 
1,153 1,247 

77.156 _ 47.883 

888,427 591,476 

2,248 | 2,297 

17,988 19, 

poner Baer 
e ios 

7.574 5.995 
56.300 54,798 
“184 212 
1,957 2,196 
5.371 4.914 
6,690 46, 
77 Re 
373 1.022 
655 | 431 
4.660 3.463 
178 192 
1,752 1.573 
77.156 _ 47.883 
888.427 §91.476 
3,584 2,530 
26.110 18.983 
387144 
L741 1,121 
273 | «199 
2,072 2134 
670 665 

6125 6,308 

22,735 _17.747 

191.487 185.152 

8.766 8.800 

78.864 79.879 

31,501 _ 26.547 

270.351 265.031 
6 72 
64 =O 
“aes 
306 26 
. 2 
313266 
1g 113 
1,056 1.186 
pe «2 
ne 

1,220 1,258 

14520 5.179 

EA okies 

4489 3,617 

38.630 37.253 
§3 9 
408 115 
ee 

1947 22222 

29.495 23,141 

222,415 207.477 
52 838 
2195 692 
Be 
255 il 
: = 
234 «68 
= .- 
eS 


48,868 48,922 
434,849 412,740 


938 
11,340 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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May, 1909.] RAILWAY EARNINGS 
TOTAL pends mem NET OUTSIDE OPERATIONS TAXES FINAL NET 
NAME OF ROAD . General Exp. FROM RAILROAD Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year 
Rock Island—Con $ $ $ $ as $ $ $ $ $ - $ 
Morris Terminal_--.Mch Ss) CRs wonsedt! i < coccegi st cocecd| ccscse: «-_»—s B- * ew enne 854 
July 1 to Mch 31... —1,375 pe ouededl = aes 5,345 
thw. .Mch DE i US eens  pocecd;); iencuce::” | cecent 487 —2,095 
a 4 fo Meh Si... SEY SEMEE pierce) | wesces))) gbeced | | pusece 4,049 5,764 —22,581 
Paris & Great NorthMch 0316 DEAE i) Bocce” peccog(; “perneg | conecd 345 400 10.655 
July 1 to Mch 31... wn pay I I 2.628 4.314 61.512 
"k Isl Fri T Mch i KOEN. cece) wecwce- i oases < aacves 936 858 —11,041 
myuly 1 to Meh 31... eae Sol TE I 8.300 8,943 —103/994 
St L & San Fran.-_.Mch 1,387,701 DE canedt;> casaalif secnce ' akong 120.781 91,547 890,057 
July 1 to Meh Si... SOUL egies LI I 1,139,048 614.776 7.536.446 
St L SF & Tex_...Mch —8,029 EP mised)  nacesg) epacaw!  wences 966 800 12,979 
July 1 to Meh Si... —Sige eos Se et NI 8.260 9,285 107,687 135 
ockp Langdon & N_Mch cece 14 13 9 
Ryay 1 ae 81... Mn cee). cee Tos IS 125 115 4 5 
Sny & Pac Ry Mch DGGE divaideia Rc benssm: - cnccctt\® jncosch)::! | enone Gh. eancow:: QM. oweneln 
lo Mch ia 41,593 > nelarabine ree Fh. ae 30 
DD > dite seo Mch 49,583 WEEE #00009), ) pececdd | i henecd") f wooed 8,612 7.376 37.547 
ey i oe 81... iat. CSS abe mega: Se ears: 82.472 482 402379 468 
Sabine & Eastern__..Feb CPS epeedieids genset: eonced)!)\ beoces(s) nocses ee ee: ee 
July 1 to Feb 28_--. SEE A ebewely) epecse, . gpeced \), tebeoes)  beceoe er eo Fae Mee 6 
Saginaw& Ouach Riv. Mch ONS fiKmbesesl - wboces 2  epecedi:! eeecee::) aeecaGht, beawadit), anneeeies 521i BRNE alee 
Ie OR eek Coat Te 3 Cees TS dees 1: agecdd: .  aduned Lb Bnabeglh. iebemedhth | meemakts +, pamekodat See | Meee 3 
St Johnsbury & L Ch_Mch 2,346 PEG: otedew ti’) escesdeih adeeehh eqedudl 800 1,061 2.450 
July 1 t0 Mch 31... SU ch MEMES cacasas” | n22ceht bcccobet eceocon 6.277 7.385 51,907 
St Jos & Grand IslandMch 30,901 Se’ eer reer ©) Kare 5,142 6.772 58.920 
July 1 to Mch 31-_.-- eee. Gewese CARS wasn d SS RE Sinsee 504 60.671 462,035 
St Joseph Valley. ...Mch PE i) SM. enaeeSl | peceediit  ieekudilt 4 ceemell 104 46 —1,867 
July 1 to Mech 31-.-.--. —4,529 —5,720 wo--ee 590 139 —5,859 
St Lawr & Adiron___.Mch 26,083 DC Cinenns  acevelts Mianess. _- seccall 390 417 28,982 
July 1 to Mch 31__-- SEAM | Wipcecs  nncagt sh Tienes | Seneudl 4,807 6,572 204.782 
St L & Hannibal. --- Mch 7 1 964 RIES, tyanwocdiG, |: concak iP abboaliiti | wesand 653 797 4,369 
July 1 to Mech 31... 31,962 MEE. Wiinend | |, mecccgs® Hhseesabs)i Vanesed 5,880 6.759 15,546 
St L & San Fran aonne Mch 1 72 1,387,701 981.605 oeee-e 120.781 91,547 890.057 
July 1 to Mch 31_.-.. 18  AREEBL ES, knock, \ encncdiy ibseeds? Subesaa 1,139,048 614.776 7,536,446 
St L Brownsy & Mex_Mch . 51,207 eS sees oe 4, 3,000 22,228 
July 1 to Mch 31_--- 871 ee cee NOD eee GRE i ccse 39,361 21,390 161,952 
St L El Reno & West_Mch ‘ —115 DED?) dadeen -  conesn' > “ween eames 700 380 —184 
July 1 to Mch 31_--.. 12,922 * ees eee ee eee 10.300 4,580 —3,136 
StL Merch B’ ge Term Mch 41,620 370 wo---- 4,300 5,016 35,353 
July 1 to Mch 31..-- Se GEG penned (-.  wonneyy.t) Speennhith F aeewedl 40.133 45,882 405,572 
StL R Mt & Pac Ry. Feb 2,022 —3,267 88 wooree § wececse —3,179 
July 1 to Feb 28___- 9,922 7.756 1,061 bina: (ON: OE cteiall 8.017 
St Louis Southw- ---- Mch 216.179 — 190,507 —239 15.118 A 175.758 
July 1 to Mch 31-_-.-. 933.678 —2,073 135.378 130.714 1,800,890 
St L S W Ry of Tex_-Mch —52.712 —62,334 —234 4,465 9,166 —71,736 
July 1 to Mch 31..--. 34,261 —92,423 —1,821 63.262 82,642 —176,887 
July 1 to ai __; Gee 2,023,140 841,255 -—3 894 198.640 213,356 id 624, 003 
Eastern Texas__--- Mch Se ee nocd s.. waannd k5., obsone ti. nee 200 200 —2.043 
July 1 to Meh Besson MOPS packed. , ococcd: Gt i aaanew« cossel 1,730 1,813 —13,025 
Paragould S E’n__-Mch SPS PD Speceel i eccnsd th i penckdile: (betend 205 260 426 
July 1 1 to Mch 31_--. 12.380 + chances § senandiiinesas > sensed 1,845 2.340 7.429 
Pine Bluff Ark Riv_Mch 1,158 BEES -Secnce ... onccsdid Menten ebenal 158 158 537 
July 1 to Mch 31__-. 4,768 rae oe ae ee 1,422 1,422 5,488 
St Louis Transfer___.Mch 11,061 Ei, Wapenh | aedecdigt- i Gescamee Shean 933 883 6.936 
July 1 to Mch 31_--_- 90.760 BEDS) Saccea =.  wecee RE } ewede (handed 8.709 7.466 74.913 
St Louis Troy & East_Mch Sy 2s waged to - eabieg’.  saccndht.fepewndes  epeeed SARS. cide ee eee 
July 1 to Mch 31... BE i Sasha diesen’) noncctiih Labscete®: Sheena i. es. ee 
St Mary’s & Western_ Feb 78 WP. bisk asd!) enaceel ieee tt. “desedl 90 95 —2,395 
July 1 to Feb 28... 10.171 SEG? : wepoos'<- | Saasady® tagescee*:)  \ eb dined 723 763 —771 
St Paul & Des M RR_Mch 1 BE. Sebhnd!.” \eeannd Vo pwbanka! ©. plied 1,000 537 14,335: 
July 1 to Mch 31_--- 47,149 63.286 eoccce 7,280 4, 58.990 
St P Union Depot Co_Mch —13 CPE gubsad — wencadihil aaaad th dened Ciiigwmby ta Mebseeeedl —12,049 
July 1 to Mech 31_--- Me PREC passes an ane siti: < eeseeds Tapaned ts Siaden gee fagekual —118,958 
Salem Falls C’y & W_Mch 4,134 DESL. dieesd .° annvngelt. eibeaeatt amebed 208 158 844 
Juy 1 to Mch 31 __-- 19,248 ASS Baccen..) - cseesay Veascedil) -suenad 1,110 828 4,261 
Salem Win & Sou_---Mch —2,500 pee fo wecece eeccce: gence, | wapeed |: Laencsitl = enveud en) ML 
July 1 to Mch 31-_--- ED, itheetidy iS ocnns,  gercodty. }Seensg:: Caasanits Canene dit pee es ede a 2 
Saline Bayou _____-_-- Feb —781 BE 2S Miccnns | 2. seceng i abasdatik hae denatitt) Penne edie 777 
RR I ace = = ea a a i eee | ewcoonh  temamediiy -seneddt  eackagintl acccul jecananen uae 
Saline River_____---- Mch 973 Ke aneced))  peseed tt inwonen tii soeten 33 18 308 
July 1 to Mch 31_.-- 428 Re Eo banteg:.  - coveed jus beeweg tn Reeenad 298 164 1,138 9 
San Ant & Aran Pass_Mch 49,895 ET dpwcaa,  ebocod Ee  kboanarht Paeeaed 8,500 10.700 41.528 
July 1 to Mch 31-_--- EE <{EE C pewnad > (pocces £2 pacend)\.) Wecend 78,700 96.400 630.181 
San Die Cuyam & E__Mch 3,670 he Nh eens eC SBR si 175 155 241 
July 1 to Mch 31-_-.-- 23,229 TEE 5 basen dS eceen EAE. i pewunighty 5 suennd 1,605 1,395 18,182 3 
San Diego Southern. _Mch ee ee, cee a ee SNe. én cnnde? 5? 1A et 
July 1 to Mch 31_--- Dt. “Cresent 2  weenaghete ®  -CMD = — sues SH. nacsuac: —Se wnce 
San Ped Los A & S L_Mch 229,077 55,641 —1 23,303 1,439 32,338 
July 1 to Mch 31___- 1,641,893 929,557 —8.641 215,188 184.619 736,297 
Sandy R & Rang’y L_Mch 6.199 ES a ascot, . .. mmeninibileah joi: cabbie malaise + cual 83 223 6.170 
July 1 to Mech 31_... 40,975 BRR RSs wecees ii) 1 s0ckedgh “Reanketin iiecnial 1,883 2,008 +423 
Santa Fe Raton & E__ Feb 13 Ms. iwacnd + ptee 6h. Xepeknlci. benele) lee dacke eae 
July 1 to Feb 28___. —1,140 ee eee ee ee er ee ie eS 8,126 9 
Savannah & Statesb__Mch 3.017 OT 2! 2) ghsccd |). igbeccd i dapouam Bektnad 237 235 252 
July 1 to Mch 31_.-- 13,371 CS ee ee eee 3,558 1,715 12.439 
Savannah Aug & Nor_-Mch eS) bese.) eencee) Lnebubndel yd eneaud a). (hewenett h-sincomkstle ik? ae ae 
July 1 to Mch 31_._- ee hdk aed 6 oo cct:s “tence adel’ Wankiid Be: hanced fi ee 
Scottdale Connecting Mch 295 —72 i ee 5 14 44 
July 1 to Mch 31_-_-- 5,676 —185 ee So eer 87 112 834 
Seaboard Air Line_-_.Mch 1,020,150 618.699 424.446 652 54.053 49,250 375.849 
July 1 to Mch 31_--- 9,120,541 3,738,866 2,888,391 461.606 443,250 2.445.765 
Atl & Birm Air L_.Mch 44.637 34.933 SD FS Ba cced.! geaned | 4 phemen Ul Reweben 4.813 3,166 20.881 
July 1 to Mch 31---- S05.009 22415 174.200  ------ c-n--- © weneee oneness 43,320 28,500 145.700 
Catawba Val of SC_Mch 1,189 1,786 3,020 eteteaeted 50 w-e--- 3,020 
July 1 to Mch 31___- 9.448 11.334 BES: ccsang’s!  ooencat ee = Sebel; ane aan 2,976 
Florida West Sh__.Mch 10.900 12,328 DMCs 6 cod | icensudttiiyh bauasdie?” eel 1,094 1,150 1,927 
July 1 to Mch 31___. 83,872 40,425 es a ccceds: > Canecnai kd. aceane saneel 10.589 10,350 —480 
Plant C Arcad & G_Mch 1,865 2.527 KK Se Seek Ne ee om he: 180 100 1,192 
July 1 to Mch 31_-__- 19,176 -— PRT Sacked h: biwnacd th Featen Ys -esebne 1,060 900 14,590 
Tallah Perry & S E_Mch 969 BS dbewcd)|) Senceen) pi emewweelg? satan 297 100 —601 
July 1 to Mch 31_-_- 7,320 | TNC! Bin ae ks Abanee da teaaee anche 1,301 900 —586 
Sebastic & Mooseh’d_Mch . Z Gi gilt HRemw cgi Hl, bepeied pet wanna 24 aaa 2,187 
July 1 to Mch 31... acted £18 a wed ahdienel , | SP Saee: saline 
Sheffield & Tionesta__ Jan eee.) i a ee eer 78 141 —24, 
July 1 to Jan 31_.-- 21.296 —11.535 aaa 1,278 989 —12 524 
Shrevep Hous & Gulf_Mch 326 Ba neccg!. an deuQicn Mi eheno i asbee 28 36 123 
July 1 to Mch 31_-__. Es EE. occ etis) Vanwamaiigl, Meee) aeeieady 301 591 —1,702 
Sib L Bistenau & Sou_Mch —620 es cdl di eens emeseenll. asek 89 131 135 
July 1 to Mch 31___. —5,652 Es coancill neonsm ae ce aeeene  akeeen 554 1,614 —1,770 
Sierra Ry of Cal_____- Feb 3,181 10,154 8 a 1,400 1,500 8,654 
July 1 to Feb 28___- 117,568 MISE © be sod), See we tt ton, 6 Uh, Lewnwes 11,609 10,251 84.786 
Sierra Valleys_---_-- Mch 6.590 UE ele. winm dW eee sed Os Ba euall 279 214 3.578 
July 1 to Mch 31_-__- 41,375 Ot ee ee 2,511 1,906 41,969 
Silver Lake___.____- Feb —463 BUT EGE bone <a ck Sheen dM boken die enuad 124 114 2.533 
yr dl 1 to Feb 28___. 15.689 SBME ef. cow ait) fwanen gil Sdaensaiy eo see 1,028 912 37.156 
Silver Peak -.....-- Mch 93 Sa ,: oe 87 87 —468 
Suly 1 1 to Mch 31__-- 1,077 BMD nonce, | connesit  Meecenité lnesnes 791 800 2.305 
Silverton Gladst & N_ Jan 1,026 Sea RRR ph RRP. etre ay: aR Te: 119 119 1,856 
—, 1 thy, Jan 31... 1,761 DSO necn tj coment (senest,  scbsee 835 835 2.321 
Skaneateles -___-_--- Jan ‘ BE cant Nav cue ngeeiaw en: ts lcenced 110 118 29° 
July si to Jan 31.... 14a ae eee emery ee 775 826 4,115 
Slate Run_____...--- Mch —604 OS: Goecee! |” eecondt, th jeeeses: }) lennon 62 62 666 
July. 1 to Mch 31-.--- —1,028 8.424 —«_ wnnnee ween ne eee ee ene n ee 560 560 7,863 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[VoL. LXXXVIII. 








NAME OF ROAD 


Sligo & Eastern... .-_-. Mch 
July 1 to Mch 31--.. 
South Buffalo_._...- Mch 


July 1 to Meh 31.... 
South Dakota Central Mch 
July 1 to Mch 31.... 
South Georgia... ...--. Mch 
July 1 to Mech 31-_.-_-. 


Mch 
July to Mch 31..-.. 
Sentheen ...4..26s- Mch 
July 1 to Mch 31.... 
- Ashev & Craggy MtMch 
July 1 to Mch 31..--. 
Augusta Southe’n._Mch 
July 1 to Meh 31... 
Blue Ridge--__-_---- Mch 
July 1 to Mch 31... 
Danville& Western Mch 
July 1 to Mch 31... 
Georgia Sou & Fla_Mch 
July 1 to Mch 31... 
PROOPOWE os ckiedane Mch 
July 1 to Mch 31... 
Mobile & Ohio __-_-_- Mch 
July 1 to Mch 31._-- 
Northern Ala... - Mch 
July 1 to Meh 31... 
Sou Ry Co in Miss. ._Mch 
July 1 to Mch 31.... 
Tallaluh Falls____. Mch 
July 1 to Meh 31.... 
Virginia & Southw.Mch 
July 1 to Mch 31_... 
Southern Indiana_...Mch 
July 1 to Mch 31.... 
Southern Pacific— 
Atlantic SS Lines__Mch 
July 1 to Mech 31___. 
Corvallis & East...Mch 
Jury 1 to Men 31__.. 
Galv Har & San An Mch 
July 1 to Mch 31_.-. 
Gila Val Globe & N Mch 
July 1 to Meh 31_... 
Hous & Tex Central Mch 
July 1 to Mch 31__.. 
Houston E & W TexMch 
July 1 to Mech 31__.. 
Iberia & Vermilion_Mch 
July 1 to Mech 31_-__- 
Lake Charles & Nor Mch 
July 1 to Mch 31___. 
Louisiana Western_Mch 
July 1 to Mch 31_._. 
Morgan’s La & Tex Mch 
July 1 to Mch 31-_-_-- 
Nevada & Caif ___.Mch 
July 1 to Mch 31__-. 
Pacific System___.Mch 
July 1 to Mch 31-_-_-- 
Texas & New Orl___Mch 
July 1 to Mch 31.... 
Total Company. -Mch 


FREIGHT & PASSENGER pnt TOTAL EARNINGS 
FREIGHT PAS 


— Last Year This Year Last This aes Last Year YearT his 


* 4,045 
27,571 


60 
637 
15,893 
123,997 
12.140 
93,260 

956 

6.632 


3+259,961 
26,375 894 


87 
555 
15,514 
101,625 
12,920 
79,914 
15,486 
135,720 
119,956 
863,314 
2,095 
14,305 
627.741 
5,418,944 
34,611 
279 


3,835,449 


« 
17 
195 


1,047,644 


wcecee 


2,179,442 


36; ‘22 38,189,813 19.604.775 


216,742 


221,296 


72,791 


1,901,898 2,134,103 625.576 


SENGER 


73.962 
666.820 


gp hh ee as gy t= anne 


incl. Other Revenue Morag Mie Structu Equipment 
; ear Last YearThis 

4,063 3,338 530 395 3,815 288 
27,766 26,449 4,098 833 ’ 3,258 
36,580 21,656 2.478 2,516 4,837 2,994 
307,966 358,342 34,843 32,905 38.931 36,264 
21.038 10,727 1,016 1,186 21 450 
173,560 80,145 12,496 9,745 14,734 4,635 
16,837 10,814 4,201 2,488 2128 1,804 
137,650 1207 921 33,340 14, 16,354 
956 142 706 Oo tausghiy dente 
6,632 4,041 myer 65 an duwane 
4,668,154 4,160,730 446.215 856.151 639,320 
7 39,872,014 40, 450,962 4, 665, af 5,507,092 6.201.903 7.336.699 
87 54 a 110 9 7 

555 1,031 147 504 84 108 
19,796 16,339 2,651 2,355 1,284 938 
144,931 138,536 25,044 22,431 9,279 12,114 
7,869 15,643 4,443 2,178 604 559 
124,047 114.627 26,139 20,045 5.449 9,173 
20,482 18,152 4,423 4,175 1,562 1,162 
185,233 35.498 39.789 13,564 14,900 
191,995 161,159 14,533 20,293 28,684 25,230 
1,501,841 1,552,959 134.655 181,113 250,033 326.283 
2, 2.208 539 234 183 35 
19,187 16.547 2.318 2,098 573 864 
836.141 746,357 90,200 72,425 137.277 77.995 
7,365.553 7,546,052 808.822 918.174 1.187.026 1.210.910 
39,921 51.847 4,333 5,076 5. 7,560 
331.839 1729 48.141 61.093 53, 80.780 
2, Rees SRS | > hanbae Ce.) anedam 
Bisee  ckeeue Ck aes SuUGD  sanene 
7,211 5,857 4,090 2,478 838 1,270 

74, 68,612 37,458 21,007 6,029 11,298 
86.819 73,019 11,904 9,747 21,217 22.269 
902.263 821.147 101,084 117,042 167,277 214.819 
99,690 148,200 10,366 23,551 12,020 20.472 
881,641 1,301,989 116.399 184, 150,174 199,909 
517,773 Cian ddbaes Gaeeue | cbanesh *” seamine 
4.666.185 - GOB TI -cccacs § Sdecte 8  eteces = acece 
19,695 12,543 6,093 5.774 1,449 843 
204.314 84.772 60.637 79.369 231 9,952 
826.888 14, 121.703 97,974 138.528 97.959 
7,694,250 8,317,061 1,002,501 1 508 #892 1,240,591 
107.313 53.211 31.278 11.016 14,034 2,973 
735,410 847.667 195.637 178,177 050 59,650 
435.830 412,003 60.956 60.430 80,888 50.703 
4,630, 4,677,857 612,586 041 645,356 583,034 
102.419 90 16.177 17,042 10,091 7.556 
913.933 939,831 165.218 885 +329 = 91,679 
4,052 4,520 1,377 2,727 86 257 
51.478 62.986 11,908 13,033 1,185 4,021 
Gi © sanges a wakuwe a sneha 
ae. “enetes i. eee feo 
182,867 169,264 14,505 17.713 23,105 15.175 
1.491.564 1.671.673 139.023 089 176,899 238,186 
373.238 372.437 47,451 50.649 42,647 36,929 
3.594.642 3,924,931 A 673,692 1209 563,663 
104,726 80.219 9,961 12,019 11,031 7.138 
aan 719 = 179.230 103.160 141.714 462 128,685 
715 6.377.951 854.022 835.046 943,319 819.025 

60: Peer 538/281 300 7.412,40510.176.796 7,690,009 8.283.715 
308,174 301.330 58.445 38.321 51,950 44,120 
2,700,765 2.970.175 486.560 447,529 392,071 546.754 


6.441.717 5,893,555 2.802.317 2.747.087 9.847.340 9,190,053 1.224.003 1.148.711 1.318.809 1.082, 


FIC 


Year! Last Year — Y’r Last Y’r 
3 3 


225 225 
2,034 2,041 
227 173 
2,109 822 
153 175 
1.464 1.687 
08.060 94.953 
915,363 965,181 
“108 169 
1416 1,599 
173 180 
1,343 855 
116 147 
1,047 860 
5,673 5,059 
46,087 47.125 
2 8 

34 34 
26,927 26,071 
249,254 245,259 
129 396 
1514 2,002 
BOGS © caccce 
O.4sl ---..- 
124 171 
1,037 514 
1,084 996 
8.274 8,981 
1,778 _1,956 
15.145 15,159 
558 599 
33,566 18,910 
206,761 214,965 
432 349 
3.3038 4,448 
16,231 _ 13,870 
138,994 128,556 
983 972 
11,851 11,944 
82 123 
640 1,012 
an: ostamm 
ree 
5.709 4,926 
44.892 42,607 
10.400 8,685 
,086 79,265 
556 800 
080 1964 
127 024 


Baten ZB 
35 


8 


186,254 


2. BS wo 
> 
3g 


& 
a 
oe 


1 


B5 
8 


678 é 
July 1 to Mch 31_-.. 57,430,073 60, eer 25,099,077 26,916,943 87.897.888 93.147.729 10808.210 13738.833 10531.292 11749.930 1543.410 1630,621 
Arizona & Colo....Mch 6,434 2,561 557 252 7,264 Be 2.205 866 57 10 15 12 
July 1 to Mch 31-.--. 33,399 19,797 2.783 1,921 37.974 22.754 9.222 10,005 264 253 146 180 
Coos s& R’burg & E_Mch 12,147 5,653 2.238 2.118 14,679 7,919 3,109 4.761 1,994 1,256 64 51 
July 1 to Mch 31___- 93,251 95,986 23,061 17,840 118,955 115.214 29,365 35,975 18,053 23,323 683 328 
Hearne & Bra Val__Mch 1,233 1,066 390 450 1,624 1,517 270 3,653 95 83 15 15 
July 1 to Mch 31___- 21.537 13,080 5,077 5.611 26,615 18,695 3,707 6,750 2.468 968 136 156 
Houston & Shreve_Mch 16.136 9.736 3,952 3.865 21,543 14,716 1,499 2,004 388 1,006 263 266 
July 1 to Mch 31___- 98,981 93,046 . 44,643 147,360 147.762 21,107 21.489 3.539 12,231 2,042 2,660 
July 1 to Mch 31__-_- 128.290 115.078 217 1739 = 226,101 1022 25.767 46.134 23.480 23.404 3.438 4.273 
Phoenix & Eastern_Mch 5,790 1,885 5,276 276 12.347 6,872 2.313 1,920 420 577 349 314 
July 1 to Mech 31.-.-. 40,926 64,469 065 43,374 87.691 117.195 24,823 41,122 7,599 2,562 2,581 3.349 
S W Ry of Texas__-__-_ Mch Oe “cuameed EE ER Rs << ee eo aD. cehene samadnl.: odeede 
July 1 to Mch 31_.-_. ae. sean See eee IDS | weaned Gay > “steece Se. sce BS 
Spokane & Brit Col__Mch eee Sepwae a nada ee hes Scape Te. Aassss See | etense a cauaue 
Ne eee eee en alguaiiie i> > «ceded Au + pew eee CS pieew se ieileiel’ gSuareee. ee 
Spokane & Ini Emp-_-Mch 24,211 21,045 35,054 33; 62,891 58.291 6.929 9,038 7.565 4,930 1,432 1,375 
July 1 to Mech 31__.. 221,285 +639 359,179 367,115 616.829 567 76,432 69.753 402 50.112 17,364 12.974 
Spokane Internat’l___Feb 34,603 28,424 11,386 9,001 47.385 324 8,562 8.771 4,475 10.537 1,766 1,725 
July 1 to Feb 28_--- 325,156 +673 137.746 119,701 475,964 452.249 87.941 122,484 497 36.359 15.200 13.713 
Spok Port & Seattle. . Feb 84.025 2,826 20,360 1,468 108,162 4,296 18.771 2.460 10,342 321 1,380 443 
July 1 to Feb 28___- 321,396 5,108 137.727 2,961 479,094 8.071 590 5,041 34,466 592 11,428 2.217 
Stanley Mer & PhillipsMch 13.360 16.731 558 14,203 17.599 1,155 1,010 1,447 1,524 104 31 
July 1 to Mch 31... 60.158 041 4,634 6.210 65,787 1325 8,941 19,921 12,990 22,134 1,075 140 
Staten Island_______ Mch 1,790 1,504 13,197 13,243 15,966 15.640 3.115 2.670 3.271 3,289 365 329 
July 1 to Mch 31..-. 13,560 14,504 138,031 359 160.548 163,327 1794 26.473 31.289 24.497 4,264 4.689 
Staten Isi Rap Tran_-_Mch 29,429 27,587 17,983 18,072 9,899 8,251 5,976 6.539 4,453 5,941 601 583 
July 1 to Mech 31..-.-. 316.339 300,146 174,221 191.495 511,419 515,144 98,625 90.738 44.562 44,021 6.498 6.366 
Stephensy N & S Tex.Mch Om“ Secune oe: “ckomem OB RPO. Oe seein ne “Sdenue ae becoku 
July 1 to Mch 31-_--- Fue. Sena Bes + 5 -ah6 isin [87 168: -~ wesone aa eee A: '| eee SAS. ssddae 
Sterling Mountain___ Jan 1,110 146 9 1 1,120 153 356 393 23 at wenbes  sobmin 
July 1 to Jan 31__-_- 11,605 8,048 22 28 11,656 8.178 1,984 2,884 60 Dee  ebkesa! acctee 
Stewartstown -._--_- Dec 875 1,512 482 454 1.444 2.160 775 780 110 TY «seaus sedate 
July 1 to Dec 31__-. 9.512 14,089 3,140 2,968 13,616 19,183 2,638 2,823 654 Bene wckebh susdue 
Sugar Land_-.-.-.--- Feb 2.383 2.159 2 34 2.512 2,364 1,261 913 732 / Ser eee 
—e 1 to Feb 28.-..- 35.418 25,008 448 401 36,818 068 10,587 4,964 = a “i aor “ 
Se Mch 24,090 9,250 5,628 1,473 30,515 10,987 2,693 88 5 5 
suly 1 to Mch 31__-_- 178,245 54.872 26,922 8,614 403 65,545 62.341 18,384 phe ae 135 a 
Que ONY... Mch 19,129 18,846 1,947 2,127 A 25,669 2,682 3.466 3,9, , 323 
Sey 1 to Mch 31-_-.. 150.970 165,956 20,815 24,317 176 4o8 233.795 30,205 32,316 er . a 2,068 1,715 
Susq BI b&Berw_Mch :295 9,878 1,088 953 8,559 11,010 1,137 1,025 CS) i 
a nay 1 to Mch 31. -< 59,351 147,647 8,978 10.016 69,906 162,003 9,966 16.977 ie a eecSee. seees8 
s & Wetum_Mch 1,458 BES gh 1,458 2,289 444 ee ee oe eee” ~wenane 
ary to Mch eens 7,743 DES. Skaeunr -- ames 7,743 16,690 6,847 5,888 = = wEenes  soskhy 
Sylvania & Girard__.Mch 2,105 1,264 623 729 3,005 2,175 244 M20 HCiCSSGLCCiww-ee- = --= 
wJuly 1 to Mch 31.... 16.98 14.016 8251 6,955 8 8 4410 GILL (3.231 oss 84 a 
Ti Eastern__-__- Mch 24,926 15,386 7,017 4,479 35.368 21,656 4,802 2.741 5, 
oeesuly 1 he Mch ee 178,226 163,936 60,993 59.883 A 241,681 29.680 34,601 a 42, wi 2.235 von 
Talla & Montgom Feb 1,180 1,309 506 519 1,792 1,829 Pia Eat Umea, lene nd ’ 
aejuly 1to Feb 28.... 8519 10.988 4,779 5.893 14169 16882 1.964 ...-- 167 sb ae 6-462 
T & Jack ..Mch 13,111 6,308 294 304 14,522 7,826 1,379 970 97 
ammily Tt Meh 31. = 3a170 «280s 3.2K3—« 7 380 «40485 «=—««9100s«1s88Ss«4.986 = S.B14 1,027,121 
Tampa Northern_..-_- Feb 7,072 2,887 2,189 1,932 10.926 5,653 932 1,326 964 1,630 267 231 
eer Ok I AE UE, cca s:.\ easkh enaceat:* —pbeeet een Msientie. "sages: (Selene Seaghe. congue 
Tenn & Cumb River__Mch 12 342 214 173 1,030 600 339 108 28 250 248 
2 uly 1 to Meh 3 es 5.044 4,911 1,945 1,795 8,823 7,532 3,043 2,553 “2 ad 000 = 
T & North Car___.Mch 1, 1,902 304 362 1.824 2,287 716 ae ae ane ema ee 
_ duly To Moh Si---- «=I Ss 3.088713, 5.88DT ks 
ei : ' For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











TOTAL EXPENSES NET 
NAME OF ROAD ind. General Exp. FROM RAILROAD 
This Year Last 
3 $ : 
Sligo & Eastern-.-.--. Mch 5,052 1,538 —988 1,800 
July 1 to Mch 31..-.. 17,816 14,969 9,950 11,480 
South Buffalo_----.-- Mch 29,479 18.711 7,100 2,945 
July 1 to Mch 31_.-.- 229,356 263,464 78,610 t 
July 1 to Mch 31... 72,442 39,006 101,117 +138 
South Georgia __-_--- Mch 10,706 8.215 6.131 2.599 
July 1 to Mch 31_-.-- 87,665 92,884 49,985 36.322 
South Shore_____.--- Mch 1,281 780 —324 —638 
July 1 to Mch 31_--. 16,394 9.400 -—9.762° —5,359 
ee ee eee Mch 3,213,075 2,958,893 1.455.078 1,201,837 
July 1 to Mch $3 tun 26,993,867 30,758,057 12,878,147 9,692,905 
Ashey & Craggy MtMch 111 304 —23 ~~ 
July 1 to Mch 31.... 293 307 —737 135 
Augusta Southe’n_.Mch 12,421 10.978 7.375 5,360 
July 1 to Mch 31_.-. 429 821 45,501 41,714 
Blue Ridge____--.-- Mch 10,489 8.694 7379 6,948 
July 1 to Mch 31_..- 80,038 83,389 44,009 31.237 
Danville & Western Mch 12,608 11,433 7.873 6.718 
July 1 to Mch 31_..- 104,219 116,059 81,013 67.747 
Georgia Sou & Fla._Mch 128,052 129,227 1943 31,932 
July 1 to Mch 31.... 1,064,262 1,269,326 437.578 283,633 
Hartwell _._.._._- Mch 1,708 1,274 8 934 
July 1 to Mch 31_.-. 10.434 11,704 8,752 4,843 
Mobile & Ohio. -___- Mch 579,174 — 466,489 256.967 279.868 
July 1 to Mch 31.-.. 5,040,507 5,340,527 2,325,046 2,205,525 
Northern Ala_-___-_- Mch 27.020 37.332 12.901 14,514 
July 1 to Mch 31_.-.- 256.352 405,487 75,487 83.242 
Sou Ry Co in Miss__Mch xe ss ne oem wiee 
July 1 to Mch 31__.. ieee mee. Bekewd 
Tallaluh Falls__._- Mch 8,384 6.641 —1,172 —783 
July 1 to Mch 31__-_- 72,537 68.810 2,256 —197 
Virginia & Southw_Mch 64.240 59.483 579 3.536 
July 1 to Mch 31.... 583,699 394 =. 318.564 += 212,752 
Southern Indiana___.Mcn 57, 106.069 41,922 42,131 
July 1 to Mch 31.... 594,610 1208 287,031 781 
Southern Pacific— 
Atlantic SS Lines._.Mch 453, 442,414 64,371 59.107 
July 1 to Mech i wii 4,032,512 4,545,884 633,672 543,861 
Corvallis & East_.._Mch 13,925 10,977 5,770 1,565 
July 1 to Mch 31.... 134,585 133.546 69.728 51.226 
Galv Har & San An Mch 669.731 608.941 157,157 205.462 
July 1 to Mch 31.... 5,444,881 6,602,576 2,249,368 1.714.485 
Gila Val Globe & N Mch 68.561 29,110 38,752 24,100 
July 1 to Mch 31.... 442,556 440, 292.853 407,259 
Hous & Tex Central Mch 347,964 346, 87,866 65.911 
July 1 to Mch 31-.--. 3,272,947 3,366,758 1.357.149 1.311.098 
Houston E & W TexMch 66,171 61.451 36.247 29,198 
July 1 to Mch 31__.-. 586.139 684 327.794 268.147 
Iberia & Vermilion. Mch 3,219 5,098 833 —578 
July 1 to Mch 31_.-.. 31, 40.896 20,010 22.090 
Lake Charles & Nor Mch Cae - aabbos See es 
July 1 to Mch 31___- pO?) ae oe et eaten 
Louisiana Western_Mch 95,916 99. 86,951 69,620 
July 1 to Mch 31___- 876 1,036,291 667.687 635,381 
Morgan’sLa &Tex Mch 255.880 256, 117.358 115.497 
July 1 to Mch 31_.-- 2,488,383 3,027,272 1.106.258 897.658 
Nevada & Calif____Mch 54,758 74,237 49,967 5, 
July 1 to Mch 31---. 543,450 608.737 266.269 570,492 
Pacific System_._..Mch 3,889,524 3,868,008 2.968.191 2,509.94 
July 1 to Mch 31... 34,085,295 40.848.579 26.293.376 22.433.221 
Texas & NewOrl__._Mch 233,963 207.251 74.211 94,078 
July 1 to Mch 31__-- 2,120,322 2,346,308 »44 866 
Total Company--Mch 6,159,179 6,010,162 3.688.159 3.179.884 
July 1 to Mch 31_.-.-. 54,030,127 63.668.938 33.867.752 29.478.784 
Arizona & Colo___._Mch 2-173 1,720 3,490 1,194 
July 1 to Mech 31____ 18, 18,908 19,371 3,845 
Coos B R’burg & E_Mch 9,505 9,078 5.173 —1.158 
July 1 to Mch 31___- 84,675 99,390 34,280 15.824 
Hearne & Bra Val__Mch 1,166 4,682 458 me 
July 1 to Mch 31__-- 14.701 16,794 11,913 1,900 
Houston & Shreve_Mch 9 261 8.786 12,282 5,929 
July 1 to Mch 31___- 85.575 97,399 61,784 50,363 
Maricopa & PhoenixMch 11,272 7.067 21,508 21.824 
July 1 to Mch 31_... 97,159 121.266 128,942 82.755 
Phoenix & Eastern_Mch 8.719 6.989 3,627 —116 
July 1 to Mch 31__-- 81,415 96.676 6,275 20,519 
S W Ry of Texas_____ Mch i See eee ee <> ZAR ey 
July 1 to Mch 31___. See x gkates ee 2S te a 
Spokane & Brit Col__Mch eek, Fhe RE mab one 
July 1 to Mch — — nid leeds or ey Teele 
Spokane & In! Emp__Mch 524 43,186 18, 15.1 
s aoe to Mch 31_.__ 419,701 428.454 197.128 199,112 
pokane Internat’l___ Feb 37,676 37.699 9.709 624 
July 1 to Feb 28___- 23,052 330.493 152.912 121.756 
Spok Port & Seattle__ Feb 73 770 7,551 34,392 —3,255 
- July 1 to Feb 28__.. 358,003 19.465 121,090 —11.393 
tanley Mer & PhillipsMch 5,465 9,947 »737 7,651 
July 1 to Mch 31__. 45.727 80.283 8000 17,041 
Staten Island______. Mch 17.765 17.796 —1.799 2,155 
July 1 to Mch 31____ 158,528 149,996 2,020 13.331 
Staten Is! Rap Tran__Mch 37.636 40,186 12,262 8,065 
July 1 to Mch 31_--. 380,815 383.773 603 131,371 
Stephensy N & S Tex_Mch Fees ren Pe i. Waban 
July 1 to Mch 31___- | REN NE O84 See oo cpeace 
Sterling Mountain___ Jan 725 1,097 395 —943 
July 1 to Jan 31___. 4,343 6,160 7.313 2,013 
Stewartstown ______ Dee :789 2,201 —344 —40 
July 1 to Dec 31__.. 8,189 9,852 5,427 9,325 
Sugar Land________- Feb 2,997 . 
July 1 to Feb 28____ 20.984 18.495 15.833 7: 388 
See o 8. dsc hen Mch 5, J ‘ 
July 1 to Mch 31____ Bren 34.786 130.983 38. Ws 
She OM Woo cs. Mch 14,753 16.402 6,849 9,266 
“July 1 to Mch 31__-_- 133,900 146, 42,594 87.161 
Susq Bloomsb&Berw _Mch 4,657 6.312 901 4,697 
July 1 to Meh 31-_--- 42,674 96,011 2 32 65,992 
Sylacauga & Wetum_Mch 1,855 aI won —905 
July 1 to Mch |) DP 20.303 spas —12 38 —14,206 
Sylvania & Girard___Mch 1,674 1,925 1,331 249 
July 1 to Mch 31__-_- 20,130 15,859 7.157 7,098 
Tacoma Eastern___-. Mch 23,806 16,269 11,562 5,387 
July 1 to Mch 31_.-. 178,310 187,677 84, 25 54,003 
Tallassee & Montgom Feb 902 323 890 5 
July 1 to Feb 28___- 9,917 12,551 4,778 4,331 
Tampa & Jacksony_.Mch 6,250 3,730 8,271 4,096 
July 1 to Mch i 33,665 1373 11,215 2,111 
T Northern - -_-_- eb 42 n: 5,502 —?4 
Sm Suly 1 to Feb 28___. - — a a 
Tenn & Cumb River_.Mch 745 888 — 288 
July 1 to Mch 31...- 9,394 ae —570 —765 
Tenn & North Car___.Mch 1,490 1,360 4 926 
July 1 to Mch 31____ 13,199 19,197 3,179 8.920 
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$ $ 


T 


BSz DF Bo, 
abt 


cal 


8 


a 


35 


_ 
om 
s 


Soom 5 
288 88 88 F3 


2 
fe 
SN = 


27 
AXES PINAL NET MILES 
Ores Previous Current Previous endof Month 
Year Year Year Tis Last 
$ $ $ Year Year 
48 —1,037 1,751 
398 9,510 11,082 12 12 
800 6,300 2.145 
7,200 71,410 87,677 35 33 
72 10,001 5,638 
653 97,590 40,485 102 84 
389 5,659 2,209 
3,908 45,738 32,414 77 77 
9 —334 —648 
154,797 1,305,908 1.034.257 
1,496,741 11,547,226 8,229,544 7.055 7,014 
8 —32 —258 
74 —812  —1,400 2 2 
442 6,910 4,918 
4,076 41,322 37,638 82 82 
395 6,974 6,553 
4,139 40,312 27,097 44 44 
950 6,923 5,768 
9,600 463 58,147 83 83 
7.380 57,469 26,049 
70,431 376,380 228,403 395 395 
36 784 898 
313 8,325 4,503 10 10 
12,100 — 229,569 267.359 
132.800 2,140,750 2,057,310 1,097 926 
2,328 10,471 12,186 
24,952 473 58,289 112 112 
ge BE 1,053 B hee ie 
subese 41.797 cae «- 
—1,172 —1,283 
7,519 26 —7,717 58 57 
4,114 18,589 9,421 
30,344 281,291 182,408 183 161 
6:928 34,994 35,202 
62,356 224.674 432.424 236 350 
cekiwibs 68,426 59,089 
Lewes 683.830 564.652 ---. -..- 
362 3.703 1,208 
4,160 58.983 47.066 140 140 
31,695 129.889 175,196 
357,281 2,057,648 1.344.048 1.338 1.342 
2,000 36,852 22,100 
30,791 276,260 376 12 124 
19.800 68,234 46.111 
156.976 1,242,614 1,154,121 789 789 
5,000 31,439 24,198 
40,193 297.310 227,953 190 190 
150 648 —728 
1,754 18,099 20,336 21 21 
saesee 485 ocenee 
BASS" 3,146 eocece @ teu 
4,925 82,892 65.030 
51,294 627.404 being 198 198 
14,900 101.783 105, 
139,676 971.037 e788 350 350 
4,200 42,858 2.174 
ont aa 204.150 533.187 379 330 
215.860 2.729.562 2.320.320 
1,831,260 24,116,804 20.804.337 5.598 5.529 
12,485 62,019 81,726 
129,869 489,961 501,280 449 449 
311.377 3.358.790 2,902,134 
2:781,054 31.047,246 26.945.774 9,642 9,462 
58 3,432 1,136 
863 18.872 2,982 15 15 
320 4,571 —1,479 
2,886 990 12,937 31 31 
90 458 —3,255 
818 11,152 1,082 18 18 
550 1l, 5.379 
4,733 57.145 45,629 39 39 
833 828 20,991 
11.714 123,420 71,040 43 42 
41 3,627 —157 
41 6.258 477 95 95 
wasn —43 ithe 
acai eae 487 Ret Oo 3) se 
Pe eee 1,025 Se em 
“1500 23210 18282 
13,905 +889 232 168 152 
2,176 7.643 —1,551 
17,410 135.375 104.346 140 140 
access 27 AER —2,255 
oa aa 109.267 —11393 272 145 
mpage i 8,537 - 7,651 
915 18.260 16,126 59 62 
1,200 2.380 —2,284 
8,000 3.673 23,727 12 12 
2: 23.973 20,585 
15:09 263,956 273.130 10 10 
eneoudll 588 esenee 
socal 43.589 alee eS 
75 457 —1,018 
525 6,876 1,493 7 7 
35 — 360 iS 
210 5,321 9,114 7 7 
48 69 
414 14,654 7.173 14 14 
192 24,669 S38 
1,736 118,821 29, 41 41 
379 6,399 8.886 
4.014 39,112 83.146 59 56 
3,592 4,370 
3,425 24.213 62,567 43 43 
15 —411 —920 
135 —12.694 —14,341 24 23 
oustha 1,240 249 
detagen 6.430 7,098 15 15 
1,612 9,529 3,651 
12,382 68.848 7 91 91 
93 796 —88 
750 4,026 3,589 6 6 
283 7,988 3.813 
333 5,002 —574 
ee ee m Je Paas 49 49 
16 267 —304 
146 —726 —911 15 15 
78 255 Bis | 
707 2.471 8,213 21. + 21 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Tennessee Central... .Mch 
July 1 to Meh 31..-.. 
Term RR Ass’n of St LMch 
July 1 to Mch 31—-_. 
Texas & Pacific._..-.- Mch 
July 1 to Mch 31_... 
Denison & Pac Sub_Mch 
July 1 to Mch 31-.... 
Opelousas G & N E_Mch 
July 1 to Mch 31.... 
W’th Min W&N W_Mch 
July 1 to Meh 31_.-. 
— Ark & La_..--. Mch 


Texas Central__...-.- Mch 
; July 1 to Mech 31-.... 
Texas Mexican... ..-- Mch 
July 1 to Mech 31-.-. 
Texas Midland_-.---- Mch 
July 1 to Meh 31—.. 
Texas Southeastern. _Mch 
July 1 to Meh 31-_-_-. 
Thornton & Alex....Mch 
July 1 to Meh 31_.-. 
Tidewater & West_..Mch 
July 1 to Mech 31..-.. 
Tionesta Valley... _-_ Mch 
July 1 to Meh 31-_.-. 
Toledo & Ohio Central Mch 
July 1 to Mch 31__-- 
Toledo & Western... .Mch 
July 1 to Meh 31-_.-.. 
Toledo Angola & WestMch 
July 1 to Mch 31_.-. 

Tol Peoria & West_.._Mch 
July 1 to Mch 31_-_-.-. 

Tol St Louis & West_.Mch 
July 1 to Meh 31... 
Chicago & Alton__.Mch 
July 1 to Meh 31-_--. 
Toledo Southeast. ...Mch 
July 1 to Meh 31_-__. 


ch 

July 1 to Mech 31-_-_--. 
Toluca Marq & Nor___Mch 
July 1 to Meh 31... 
Tomahawk & Eastern Mch 
July 1 to Meh 31__-.. 
Tonopah & Goldfield. Mch 
uly 1 to Meh 31_---. 
Tonopah & Tidewater Mch 
July 1 to Mch 31___. 
Trav C Leel & Manis__Mch 
July 1 to Mech 31---.. 
Tremont & Gulf_-_-- Mch 
July 1 to Meh 31... 
Trinity Valley South. Mch 
July 1 to Mech 31... 
Tuckerton ___....._- Mch 
July 1 to Mch 31_---. 
Tuskegee ___________ Mch 
July 1 to Mech 31_-_-_. 
Ulead | oo... ce nes Mch 
July 1 to Mech 31_--_- 
Ulster & Delaware___Mch 
July 1 to Mch 31_-_-_- 

Ult Th Ark & Miss__-Mch 
July 1 to Meh 31_--_- 
Unadilla Valley-_--___-_ Mch 
July 1 to Mch 31_---. 
Union Ry (Memphis) _ Mch 
July 1 to Mech 31_--- 
Union & Glen Sp’gs_-Mch 
July 1 to Mch 31... 


July 1 to Mch 31__--. 
Ore RR & Nav Co__Mch 
July 1 to Mch 31_-_-_- 
Oregon Short Line_Mch 
July 1 to Mch 31-_--. 
Total Company --Mch 
July 1 to Meh 31_-_-_- 
ee a Mch 
July 1 to Mch 31-_-_-- 
Oregon & Wash__.Mch 
July 1 to Mech 31_-_-.. 
Ore Wash & Idaho_Mch 
July 1 to Mch 31_-.. 
San Ped Los A & SLMch 
July 1 to Meh 31-.-.--. 
Union Spgs & North_Mch 
July 1 to Mech 31.-__. 


ch 

July 1 to Meh 31... 
Un Tr N Egypt, N J_- Jan 
July 1 to Jan 31_-_-_. 
United States Steel Corp— 
Bessemer & L Erie. Mch 
July 1 to Meh 31_.--. 
Chic L Sh & East._Mch 
July 1 to Mch 31... 
Donora Southern. _.Mch 
July 1 to Meh 31.._-. 
Dul & Iron Range-_-Mch 
July 1 to Mech 31.-.-.. 
Dul Missabe & Nor_Mch 
July 1 to Meh 31-.-. 
Elgin Joliet & East_Mch 
July 1 to Meh 31... 
Elw’d And & Lapel_Mch 
July 1 to Meh 31---.. 
Etna & Montr_---- Mch 
July 1 to Mech 31_---. 
Johnst’n &S’ty Cr’k Mch 
July 1 to Meh 31-_-.-. 
Lake Terminal --_-- Mch 
July 1 to Meh 31-_--. 
McKeesp’t Connect Mch 
July 1 to Mch 31--.-- 
McKeesport Term__Mch 
July 1 to Meh 31-_._. 
Mercer Valley----- Mch 
July 1 to Mech 31-...-. 


FREIGHT & PASSENGER EARNINGS TOTAL ray rnc 
GHT PASSENGER incl. Other R 


$ 
\, Sree 26,594 =«..---e 116.224 se. o ann 
eat eoccee ae eoeeee 992,586 . «..... 
sent: ° waved 220 _ 187.238 _ 185.607 
Kinesis oda wine 2, oe 2,045 1,754,844 1,759,837 
782,597 _ 693.452 297.939 — 271,097 1.147.423 _1.029,4 
7,792,543 7,903,206 2.844.464 2,962,497 ae 11°692-283 
390 137 162 
4.bat 2.949 1,590 1,748 on 5.368 
2,940 3.866 1,670 1,679 4, 5,911 
35,266 35,260 16,742 15,451 55,577 53,360 
201 440 , 3,739 12,048 8,920 
70.885 59.707 43396 51,753 121,585 122,138 
1, 592 146 96 1,278 71 
11995 7,694 1,333 1,621 13,172 os 
56.1 36.6: 27 269 23,134 91,294 1733 
srt? 436.709 309.466 331,080 946,111 880.576 
14, 18,844 4,758 4,250 21,232 24,746 
107,048 149,266 43,605 41,110 165,334 or 
14,442 15,019 7,357 7-015 940 1924 
296,544 222.236 81,741 84.317 410.535 330,954 
. , 1 116 8,909 71 
ek a ee a AS 
3-811 2,006 164 1 4,020 2,201 
27,712 23,015 1,991 2,371 30,874 26,553 
4,541 5,081 994 1, 6,219 6,747 
38.020 sO.281 9,893 12,022 53,962 68,866 
ll, 13,265 929 1,444 12,751 14,710 
130, eat 144,950 7,872 10.129 140.098 ay 
210.147 HF 284.345 40.317 42,649 — 259,939 336,394 
2,654,105 06 Oe gios08 468,021 473.717 3,228,944 3,415,133 
6,466 5,025 12,324 10.821 20,752 17,514 
64,840 61,093 117,191 113,565 888 —- 
771 SSOR sewews | aceon 771 
13,528 Se eee 13,528 13.273 
60,333 72,315 29,384 27.464 94,299 104,424 
507.480 643.499 291.667 270,066 peony a tha 
574 outer 31,185 35,986 288 7 
2 bia. 489 2,454,941 352,992 413,399 2,575,344 3.039.726 
693.026 ‘721 215 _ 274,335 — 258.803 1,060,119 1.054.179 
5,957,628 6,111,203 2,912,290 2,674,827 9.654.524 9,457,681 
1,055 BR Cl odd. -encities 1,055 874 
7,850 6682 --.--. ------ 7,850 6,682 
GEAR LG Deanwuneet ebcied 9 * eeecen 23,662 14,085 
SKed De ance. we eene! | anon 206.973 weecein 
3,616 3.312 382 317 4,447 3,996 
27 233 27.249 3,522 3,370 34,633 33,893 
2,443 2.520 92 163 2,557 2,706 
9,231 8,884 739 1,148 10,171 10,190 
51,089 57,094 13,537 26.355 69,294 88,435 
511.326 1392 46,307 259.841 698.291 1,262,333 
30,922 21,308 9,457 11,610 42,203 34.572 
242,780 163,857 76,049 58,607 333.570 229.797 
2,938 2, 886 854 4,321 3,460 
15,477 19,162 10.155 10.926 31,015 34,875 
16,449 10,934 1,247 1,406 9,232 15,501 
144,636 67,091 804 13,685 171,462 107,000 
2,242 938 132 91 2,539 1,067 
23,935 14,186 1,238 1,257 26,128 15,940 
2,743 2.118 1,682 1,410 4.778 4,133 
21,446 20.003 26,146 26.405 51,390 50,184 
2,432 1,599 702 679 3,165 2,355 
17,243 15,436 8.274 7,232 26,220 23,556 
17,993 +103 972 933 19,502 13,804 
147,672 143,743 8.444 8.449 161,159 158,883 
73,193 36,504 13,500 12,481 89,604 51,874 
447.545 386.500 264.091 260,114 748,231 680,947 
444 866 180 178 624 1,044 
5,775 10.686 1,847 1,708 7,623 12,394 
3,361 3,329 890 993 4,568 4.589 
26,236 28,356 8,671 9,534 37,686 41,052 
ee ee ee 6,131 9,932 
ae aheailt csewky, |: cevens 40.240 70,678 
2,273 2.209 337 2,630 2,586 
22,362 17,968 3,593 4,897 26,531 23,388 
2,634,464 2.194.879 — 667.843 599.681 3.606.243 3,071,597 
25,097,333 24.773.000 7.298.530 6,802,882 35.293.251 34,158,497 
699.876 757,016 238.257 237.641 999.486 1,048,697 
6.583.591 7.350.784 2, eaptes 2,678,589 9.659.841 10,582,072 
1,069,773 | 789.467 289.253 253.782 1.445.359 1.113.128 
9.395.959 8.497.462 2.949.397 2.864.556 13,132,932 12,085,502 
4.404.113 3.741.362 1.195.353 1.091.104 6,051,088 5,233,422 
41,076.883 40,621,246 12.757.670 12,346.027 58,086,024 56,826,071 
1,366 +383 977 574 2,468 3,068 
15,877 13,249 26.705 13,168 44,277 27,705 
SAME + senses oor 2073. astine 
SS es TS eee 
t _ YP Se BIOS. -aecses 
SOT. eosene i. eee er 
392,158 300.642 208.515 197.174 — 638.389 521,587 
3,082,305 3.378.219 1,847,066 2.007.672 5.275.747 5,687,782 
2,064 2,048 64 123 2,135 2,185 
21,347 18.574 1,299 1,506 22,758 20.175 
RutCRNa acebaet Cceesk Cecsee 1,368 659 
Sees ackeme  Senwee |. ecnmme 8.176 out 
1,414 1, 2,415 2,238 5,222 4.741 
12,341 14.560 23,960 22,938 40,147 39,612 
259.781 261,050 19,597 17,523 284.410 284.932 
4,070,041 4,115,219 710 =. 233,005 4.347.507 4.417.236 
346, 0 ee ar 399,394 — 318,485 
2.738.038 3.031.823 -----.  ------ 015,539 695 
tn G aeedems. cocesdi 5,072 is Si 
EO eee) eee ee 14,011 35.370 
73,799 77.240 34 22,834 100,152 — 105,525 
4.705.750 5,122,665 171,592 208,173 4.938.127 5,395,587 
80,137 58,631 33,063 24,040 117,190 86,399 
6.673.460 7,867,290 979 230.873 6.984.373 8,139,194 
236.821 _ 187,162 155 114 241,763 _ 193, 
1,806,803 1,830,143 462 484 1.864.471 1.892.313 
Seeded meawene, <seeed))- cocees 2,781 1,110 
a ee ee 9,816 135 
enduee )) | coenei)::\ cocene. — cccece 1,267 eckson 
i ee 4,609 29,597 
wsndeet). soneely,  werene | eecces 1,051 885 
acitvhes sadkebe SEtdee >. -coccne 9,432 11,559 
a ee ee , 12,976 
on ee er 215.870 627 
ee et oon 32,606 19,406 
caneae( jereene: somone): eccece 290.843 225,107 
en eS ee ee 703 312 
worene)  encdee | eeceme . coccce 5,957 060 
ee ee ee ee 7,058 9,917 
eeenee | ememesil. wecemg | ences 31,340 569 
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456,490 669.067 
"799 6.969.626 5.589.164 6.735.329 1 


82,065 
854,010 
79,365 
681.325 
1,532 
10.160 


38,675 
400.804 


46,261 
657,249 
30,886 
292,641 
131 
1,059 
327 
1,014 


206 
1,497 
4.235 


4,468 
33,312 


70 
3,551 
799 
5-744 


MAINTENANCE EXPENSES 

F. A evenue Way & Structure quipmen 

This Year Last Year This Year Last Year we Year ee eee’ sea ms Weaipal 08 “sr — Y’r aos =e we Year iy Year 
$ $ $ 


153 
3.057 


bes “vy & TRANSPORTAT’N EXP’S 
FF. TRANSPORTAT’N 


TRA 


16.21} | 20... 4 
WATS © Keeewe aie 
10.544 _ 18,254 412 
112,690 137,557 3,774 

96.704 211,820 161.455 16 

065 1,721,724 1,882,712 137, 
67 ee 
213 3.295 <.---- 
1,999 987 309 
18,149 6,808 2,468 
1, 224 
6900 6389 1.556 
6 17 493 
256 451 2.760 
17,359 12,921 1,110 
128,865 110,119 9,36 
347 1,491 449 
1,698 404 = 3,383 
6.221 8.088 1,144 
71,536 91,256 11.784 
1,200 824 28 
10,002 11,193 181 
611 ee 
4,290 COM <s.... 
813 766 101 
7.547 7,923 908 
1,803 2,033 82 
18,465 15,789 819 
54.275 _ 43,935 5,750 
525.210 590,681 48,678 
2.089 1,498 271 
16.215 16,170 2,242 
Seer etny 2 
117 
20:171 16,925 2,101 
169,075 217,847 18,606 
31,917 28,443 6,095 

754 386,162 51.539 1 
77,798 126,339 106.485 42.630 
1,118,432 1,087,093 1.333.831 354.398 370.898 

98 Ea ogee 
2,167 GS ..-.-- 
2,915 2,802 274 
yk. 2,482 
504 241 212 
5,195 3.123 1,336 
61 24 32 
601 368 240 
8.499 9,447 2,031 
88,529 968 16,745 
3,862 Cr.3,328 2.693 
29,811 18,129 20,098 
754 eee re 
4,809 5,576 2 
2.711 6.106 564 
35.174 18,597 4,491 
@ © 28a 4 
a 2,832 
156 250 eas 
2,097 4,067 Ree 
bik eia'a ae sheave 
38 ae 
2,256 2,795 50 
21,672 21,326 590 
11.821 11,293 1,038 
90.854 112,881 9,280 
37 eo 
69 1962 -.... 
472 Sa 
3,964 4,081 240 
1,439 Ligee | as-s05 
660 6.578 2 
543 OP - deieis 
1,491 ee 
200. 814 423,554 360.033 98.312 
ng pes 3,681,315 4,505,506 754.54! 
77.850 76.847 27,058 
656.683 829.680 201,859 


47,803 _ 167,663 104.862 19.198 18,824 
LAlei3s 1,251,166 1.400.143 165.933 145,026 
541,742 i}. eS iat ph 


eer’ 
1,006 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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May, 1909.] RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
ee This Year ‘tea Year This Yaar Last Year This Year tun Year aga "Tar Ja Year rate eg 
rh t T 
NAME OF ROAD his Year “ ea ; ; ; ; ; $ ; $ ; Yur Your 
T Central....Mch 88,330 ------ 77.893 a ren 4,082 -..... 23.811 ....-- 
ee ee ee ee ee ee Se ae ee ae ee 
Term RR Asem of Set Mon BORees § gpostee © BBB171 804.371 ose? «aT? «0S BOS«NS.SPG «192798 «197332 BOL STEROID «26 G 
si 252 _ 912,559 _ 162170 _ 116. 3.324 15.256 —964 10.636 41.648 30.816 119.558 96, 
Texas & Pacific: ----; Men | 2k 8.499.900 3.543461 3.192853 40.594 «95.337 —19.415 17-105 500.388 473.260 3.028.646 2.736.098 1.884 1.884 
“Meh ee eR RS: MM hcg kcece acintae 60 112 —2.771 2,690 
Pete a | en RE eS ccc Soc SSE SE 700 848 —12.304 —12.983 7 7 
NE_Mch 555 7.984 —2,704 EE - accdbn  saddee. bdeade’ > Seened” ~~ cecdta’ ~~ comdue —2,704 —2,073 
Tass. | es ee SS is Tas —16.027 —7.612 57 57 
. W&N W_Mch 6.779 ’ 5,268 BME scsess |) 8 =— eww) | wcensa!* ensues 508 469 4,760 2,166 
ae" 1'to Mch <.. 62.264 52,937 59,321 SPO Gh wastes!) satel Pi riwenses |” “Spcens 4,575 4,441 54,745 1759 ~s«4:1 41 
Ale G58... Mch 1,356 , ae EE weseee  sevdee? kh peace: sebuaw.? 7) chebke °. aiebbu —78 —587 
ST ieee ii... se°. oe aan eo a. ee renee eee Se po ee ee ee 
apne Mch 81,588 9,7 SE ce, cP entan .. gadamt 932 2.048 6.773 _ 2,660 
he tan ti... Gee Ona SOS Meee wl ST I 21,001 17,060 286.013 261.761 268 268 
Mexican... -- Mch 18,401 20,885 2.830 BM seuce Seabee eeekee | skaey 1,334 913 1,496 2,946 
Tas... ae OMe See Me cle. Re Sc 11.336 ©6-9.958 «Ss s«3.544—s«15.812«161_—s«161 
Midiand_--... Mch 36,932 ee “PRR, “WE wccews coated | kanes bandas 1,000 1.350 —12.391 —16.931 
hate... Gee Gee. Yams ie 2 (20) 2 TS SRE 12500 11.250 «57,778 —38.961 125 125 
Texas Southeastern_._Mch 5,494 4,993 3.414 a steinn > act: * eadiees =": voesaies 85 72 3,329 2,094 
July 1 to Mch 31-_.-- 42,245 84,109 403 MEP? scwnse’: ost ‘Beckie * Scauh@', | ceneen.. (Saneeee 20,403 182 20 50 
Thornton & Alex....Mch 3.300  _3.382 aE ES Sie SU Ua Ta greet 42 29 677 —1.210 
ar Sieh. ae?! OO AMP Cec ae SL 383 26 6782 1391 22 2 
Tidewater & West__.Mch 4,917 6,553 1,301 Mr co epéte . savhets | eseuap |: enehes 321 333 980 —138 
July 1 to Mch 31.... 51,148 —«64.941 SP POUND So schc | Coon baes canoe 2957 297  —143 98 92 92 
Tionesta Valley... .- Mch SM MR MM Mg a 450 273 «= «3,461 —«4,888 
tee. ee ee ee eee ck a a 3,554 3.092 43.249 65.786 8 85 
July 1 to Mch 31... 2.113.944 2.281.637 1.115.000 1.133.496 63.908 90.743 24515 32.941 505 118.796 1.015.009 1,047,641 440 440 
Toledo & Western--Mch 14.002 13.949 6.749 AIGA nen wennne  nennte none 1.200 900 5.549 3,264 
July 1 to Mch 31-... 124.447 1255 eee si’ SS ae ee 10.500 8100 62.941 53.177 74 74 
Toledo Angola & WestMch 1,185 Phos —414 —1,078 320 wsseee 320 oc eee 36 21 —129 —1,099 
July 1 to Mch , | oa 11,328 7.309 2.200 —4,036 2,887 woeeee 2.887 eee 420 371 4,667 —4,407 10 10 
Tel Poorta & West...Mch 76.969 79.358 17330 BOG 2. cece, cece teen 4,800 4,400 12,530 20.665 
jety 1 to Seen Si.... Genes Seeaes. Meee Mee CB Ina 37.200 36.800 131.521 130.128 247 247 
Tol St Louis & West..Mch 174.541 201453 114.358 83,290.22, eee eee eee 11,500 11,000 102,858 72,290 
July 1 to Meh 31.... 1.628.218 2,049,734 947.126 989992 -.---. LIT III ONIN 103500 99.000 843.626 990.992 450 450 
Chicago & Alton_..Mch 657, 566. 402.910 _ 487.357 _ 9.552 11,161 —1,094 1.565 30.000 30,000 371.816 _ 458.922 
July 1 to Mch 31-... 5.708.828 6.105.470 3.945.695 3.352.211 108.231 110.519 —8.809  —€51 270.000 270.000 3.666.885 3.081.559 998 1,004 
Toledo Southeast___.Mch 431 210 623 : Scceun: | Seamer: “shia °° eke 17 5 606 659 
July 1 to Mch 31-_-- ae meee es GOR ic cl Ta a 81 8 86. 3.186 (i3.67B—t«i2 
Toledo Terminal.....Mch 20542 15.205 3120 W180 9 220.0 cece cece ge cones 843 611 2,277 —1,791 
July 1 to Meh 31... 190.328 ...-.- RN cot! oecce << COIROPS cyaaee > oun GMB cence 776° ...--- ee 
Toluca Marq & Nor__.Mch 3,951 3.197 496 7a. “sacsde) cote  eetle i. seein 342 342 153 456 
July 1 to Mch 31.... 34.865 309 «3=—231 eee aa ee aac once 3,084 486 —3.316 —2902 31 31 
Tomahawk & Eastern Mch 1,620 459 937 Da Secddo  cueeek Gn occbtg’=.  Ganude' <>.) See a eee 937 2.246 
July 1 to Mch 31-..--. 7,830 4.655 2.340 5,535 i 2,340 5,535 20 20 
Tonopah & Goldfield-Mch 48,124 74,999 21.170 _13,435 150 127 34 2 1.630 4.591 19.573 8.846 
July 1 to Mch 31-... 546.433 918.347 151.858 343.986 1.52 1,102 576 676 35.897 44 «116.537 308.017 109 106 
Tonopah & Tidewater Mch 26, eh RO sickle? ncsgae bo ven 1.819 427 13,599 —s«:18,100 
July 1 to Mch 31.... 218.170 464 es eee 0... - les 15 2.830 534 ~=—«68.501 «180 =—«:180 
TravC Leel &Manis..Mch 3,380 3,226 941 DS onus) gaunt it gudabe oases > caumne Goa 941 233 
Sty Lo ee Shs: ee ee es OR cl ig 8 a a eae ae 6576 8271 29 29 
Tremont & Gulf___-_- Mch 26.862 ee cee PR snk ewe hcg ocd 250 150 —7.879 —7.798 
July 1 to Mch 31.... 244.226 877 —72.763 SUP cnceos- sede ocd Sonata 1550 1.135 —74313 —101I2 98 60 
Trinity Valley South.Mch 1,458 ; - ae See: Pee 65 167 =:1.015 + —1,130 
July 1 to Mch 31-... 20.438 ~«=-15.156 «5.689 RPGS cc... - [ca does S* cee 68 1,597 5.031 7” 5 § 
Tuckerton _____..__- Mch 3,060 3,187 1,717 Bo acaba! Ghee” meted > aad 292 223 1,424 721 
July 1 to Mch 31.... 35.108 + 39.741 +~=—«-16.281 ~—s 10,442 n> See 2,685 2.666 13.67 7.776 2 29 
Tuskegee ........--- Mch 1,294 1.340 A Se eR eee See 114 113 01,755 901 
July ito Mech 3i-.-. 12.292 14410 «13,927,914 = oe er ee $68 1.017 12.999 iim  ¢:  s 
eee . ek... c 11.492 9,053 8010 4,751 6.041 ’ —1, —1, 6: 3,275 
July 1 to Mch 31... 309 «0s 88.402—S«s«*dS3.349=s«70.480«=Ss«51.917 452.050 —20.313 —16310 4.990 4.329 2804 48.841 54 54 
Ulster & Delaware ..Mch 60.721 48.175 _28 3,699 509 445 —2, 98 3,000 2,800 23.811 
eJuly 1to Mech Si... 520.041 556.174 228.190 124.772 4976 4.771 —1317 1,409 27,000 25.200 199.873 100. 128 128 
Uit Th Ark & Miss__.Mch 799 2 Ps A wk fee eas ees 60 150 —234 —1,203 
jay Fee oh... = A ee DS ae 540 1,300 —2.945 —6.407 24 24 
Unadilla Valley_____- Mch 2.96 3,131 BER SRM coen cont Sgheebares aqaaee 175 200 41427 1,258 
July 1 to Mch 31_--- 822 +356 9,863 See oe ae ee 1,575 = 8,288 8,895 19 19 
Union Ry (Memphis).Mch 10.009 7.096 —3.878 2836  ------ 9 -w-nnecncene cee 789 4.667  —-2.028 
ict. a @ ome fe Se cea 5.524 5.654 —23,825 670 18 26 
Union & Glen Sp’gs.-Mch 2,621. —2,202 CK; eee 91 96 81 288 
July 1to Mch 3i.... 21578 22196 4,952 me ls SS ee 753 857 «4,199 33 4#«19~«19 
Union Pacific._....- Mch 1,784,749 1,643,499 1.821.494 1498. 098 56182 54.776 030 4,562 111.783 _ 105.362 1.704.680 1,327,298 
July 1 to Mch 31... 16,895,887 20.117,608 18.397.364 14,040,888 557.659 708.800 —16.881 70.611 986,069 1.092.484 17,394.412 13.019.016 3.309 3,095 
Ore RR & Nav Co._Mch , 1 903 _ 439.574 773 45.578 —354 —3.702 68.995 47 396.563 _ 387.981 
July 1 to Meh 31. 4.73b09% S.Ste30G AS08747 SdseerS Bilger 398.988 22.789 —37680 473.352 OBB? 4.43hees 4,909,438 1.326 1.264 
Oregon Short Line.Mch — 598.759 _ 567.441 599 545.687 14.448 11.484 —1,596 827 50,000 48 805.002 _ 498,431 
July 1to Meh 31. 5.300108 S.BSc202 7.OEB2S 6.939099 tes 150788 «17h Reh ARON AAR BPS 7SRROS SOT oee 1455 1451 
Total Company_.Mch 2,907,090 2.820.062 3.143.996 2.413.359 _ 106.403 _ 111.8388 6.980 1.687 _ 230, 201.335 2.906.245 2,213,710 
July 1 to Mch 31... 26.957.087 31.316.206 31,128.96 25.509.862 1.039.596 1.268.521 —41.092 38.483 1.907. 1.857,980 28.180.372 272487 6.090 5.810 
Ilwaco _.........- Mch 5,024 2,576 —2,555 492 1,324 1,838 381 566 409 —2.429 648 
July ito Mch3-1-. 34483 © 21.5 9.793 6177 12818 24.138 3.202 10,988 aes © 2.880 10.902 14.588 2 15 
Oregon & Wash__.Mch FO BS pee MER. Secccm!: cncadee . coed. stease*** saases  . ssetsa Wee °° 3: eae 
July 1 to Mch 31__--. ee * Sahesce Boe  duessé s cccdue) cede? seeded” (> “acede OP: secsea Raa” couese oan 
Ore Wash & Idaho. Mch 8 a a: coseie. j4cnciss . soca), Gh suena et . aseaee (a 
July lto Mch3l-... 41.755 _..... eM cae ccccc Slee conn’ ee Yau. Toe tae e*.... 
San PedLosA&SLMch 409,311 465.945 _ 229.077 56.641 9.39 14.686 —3312 1863 23 21.439 202.462 32 
July 1 to Mch 31_... 3,633,853 4.758.224 1.641.893 929.557 84.604 156.369 —23.124 8.641 215.1 184.619 1.403.580 736.297 1.099 1.099 
Union Spgs & North. Mch 1,563 1,521 571 . ae Soe ee 55 511 
July 1 to Mech 31.... 15.691 13.441 pe eye I SR ee ee 580 hs; a? ae 
Union Terminal - - _ - __ Mch 375 442 ae enkeee””, cena: osetty ..) eennee 512 420 480 —203 
yay teste Si... . Gio Ce ees oe yee Cla. Se ee 608 3787 —103i —100 4 4 
Un Tr NEgypt,NJ..Jan 4,719 ? anMR? des 3c ¢ cc ee 323 329 176 —4,984 
Tata... Sel meee Ste | OS a eae <n eee CY 
UGessomer kL Erie uch A754 216.422 456 _ 68.509 6.000 DG, eee | 
essemer ie. J 3 i WS ek jkeeee Pd Saeeeees* Gane , eer J 
bay 1 Ma St... 2400 A isceie O S 73,000 30,000 1.640.832 1, 730, 75 201 201 
Chic L Sh & East-.Mch 216.795 193,275 ‘182, ERR = eS", SRS SH 3,000 2,500 179.598 122,708 
July 100 Moh S12... 1500781 2981s LER 108M lw. (lua ($2) 27,000 35.320 1.048'807 1.017.062 669 S79 
Donora Southern..Mch 4,296 Cr.88 ee Ccsehe- (eee eeeedé )* le we sssues 750 88 
ae See ..  D  eETE., EOE ec <a S Gn bee. cemnns 225 550 —18.404¢ -—5.173 4 4 
Dul & Iron Range_.Mch 127, 151, ——~Z0» —46,1 534 4,109 —2,598 —1,032 4,441 4,294 —33,915 —51,507 
July 1 to Mek Si... 1,945540 Q4BGo00 2OSb OR Satis | SSB | 45.128 093 —10.849 200.484 216.838 2.794.195 3.011.596 167 167 
Dul Missabe & Nor._Mch 177,267 129, . —43,148 2,583 1,205 —2,842 467 4, 3.474 —67.818 —46,155 
July 1 to Mch 31... 2,379,194 2.gisare 4600179 5.288 618 80.741 14,207 31,553 5,547 ant ees eo 4350128 , 689 281 274 
Elgin Joliet & East.Mch 127,133 123, 114, MAAMES \Agccuc << candace docdbe 10.500 104.129 60,495 
pet Loy comgggee Be a silage tendlalimener? eetipede stilbene: 86.500 90.000 599.866 610.797 238 236 
Elw’d And & Lapel_Mch 1,370 936 1,411 WO cet) CS Ga Lee 95 83 1,315 90 
July 1 to Mch 31__-- 8,750 10.653 OG mh OM: ode | ome eeaeh Sueded - setoeh 1,003 1,048 62 2,566 1 1 
Etna & Montr__._- Mch 2.031 we! wT? oc kO ecebeere? sbabue'’! coedte Se caccaa —814 —514 
ian. owe ee Gene. geen. ct Steet Sc Sree 400 80-3443 057002 
Johnst’n & S’ty Cr’kMch 785 2 Sere .ctia |: seen” Seekdw” abuaes 50 50 215 1 
July 1 to Mch 31_... So eT ee OM. ccc; Soames cocged. anak 4 ba Py a 
Lake Terminal _- _-. Mch 19, 12, r Wh dna’! @ ceateel Oo apni" aaadee 101 —367 
July 1 to Mch 31_.-. 1B7 Do 1 0 on ons MES sccghh.. eee Sake: SS eae 6,575 6,335 21.794 12,963 5 6 
McKeesp’t Connect Mch 17,253 15,307 15,352 COG cect: eect woskin  eccten 220 215 15,131 3.883 
July 1 to Mch 31..-. 151,410 190,188 99,433 B4.919. .. -ncnce eensnn | eemewe — neseee = me “a 32,313 0.58 0.58 
McKeesport Term--.Mc 518 184 SEES Empey a aaa! eek ee oka 7 
July 1 to Mch 31_-.. 8,700 A —2,742 B31R . ccccce . enccde «6 aetnke | Snneee - 89 2,895 2,127 0.43. 0.43 
Mercer Valley-_--.-- Mch 7,992 8, —933 1.182 ceeds wesese |= mseese © eweece (mene —\, 1,182 
July 1 to Mch 31... 38.798 e58 —7,457 Te | ee 735 500 —81 11,981 3 3 


For index to roads not appearing in alphabetical order, but given under some otherfsystem, see last page. 
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NAME OF ROAD 


U S Steel Corp—Con. 
Mt Pieas & Latrobe Mch 
July 1 to Mch 31.... 
Newb & South Sh. Mch 
July 1 to Mch 31... 
Northern Liberties _Mch 
July 1 to Mch 31-_-..- 
Pencoyd & Phila. _.._Mch 
July 1 to Mch 31... 
Pittsb & Ohio Vall_Mch 
July 1 to Mch 31-_... 
St Clair Term_-..-- Mch 
July 1 to Mch 31... 
Union RR (of Pa)_.Mch 
July 1 to Mch 31__-_-. 
Wauk & Miss Val_Mch 
July 1 to Mch 31_-_.-. 
United Verde & Pac__Mch 
July 1 to Mech 31... 
Valley Connecting... Mch 
Juyl 1 to Mch 31-__-- 
bee | CE Mch 
uly 1 to Mch 31-_-_--. 
Wee « kuadeieas~ Mch 
July 1 to Mch 31_-_-_- 
Vicks Shrev & Pac_._.-Mch 
July 1 to Mch 31... 
Vict Fisher & West__.Mch 
July 1 to Mch 31--.-.- 
Virginia & Kentucky. Feb 
July 1 to Feb 28..-.. 
Virginia & Southw___Mch 
July 1 to Mch 31_--.-. 
Virginia-Carolina _._.Mch 
July 1 to Mch 31_.-. 


Virginia Southern. -__-~Mch 
July 1 to Mch 31_.-- 


Virginian _..._...-- Mch 
July 1 to Mch 31__-- 
WODGER 2. cacicines- Mc 


h 
July 1 to Mch 31-_-_-.. 
Georges C’k & Cum Feb 
July 1 to Feb 28___. 
Lorain & West Va_Mch 
July 1 to Mch 31..-.. 
Pittsb Lisbon & W.Mch 
July 1 to Mch 31-.... 
Wab-Pittsb Term__Mch 
July 1 to Mch 31_.-. 
West Side Belt.._..Mch 
July 1 to Mch 31-_-.-- 
Western Maryland. Feb 
July 1 to Feb 28... 
Wheeling & L Erie_Mch 
July 1 to Mch 31-_-..-. 
Wab Chester & West_Mch 
July 1 to Mch 31_-_-.-. 
Warren & Ouach Vall_Mch 
July 1 to Mech 31-_-.-- 
War ee & S Riv.._Mch 
July 1 to Mch 31_-.-- 
Warrenton ___...-..- Mch 
July 1 to Mch 31_._-. 
Wash Idaho & Mont--Mch 
July 1 to Mch 31-_-..-. 
Wash Pot & Chesap..Mch 
July 1 to Mch 31-_-_-. 
Washington Run....Mch 
July 1 to Mch 31..-. 
Wau Green Bay.Mch 
Faly 1 to Meh 31-_..-. 
ey Sencey & Sea Sh__.Mch 
July 1 to Mch 31-..--. 
West Virginia Mid_-_. Feb 
July 1 to Feb 28_... 
West Virginia North. Feb 
July 1 to Feb 28.... 
Wharton & Northern_Mch 
July 1 to Mch 31_-... 
Whitcomb & Morris. .Mch 
July 1 to Mch 31--.--. 
Williamsp & Nor BrchMch 
July 1 to Mch 31--.. 
Wilmar & Saline Vall_ Feb 
July 1 to Feb 28... 
Wilson Northern. ---- Feb 
July 1 to Feb ape 
Winfield _....-.---- Feb 
July 1 to Feb ae 
Wisconsin & Mich_..M 
July 1 to Mch Te 
Wisconsin Central__. Feb 
July 1 to Feb 28.... 
Wisconsin N W_...-- Mch 
—e 1 to Mech 31-... 
Wise Terminal. .-..-.-. Mch 
July 1 to Meh 31-..-.. 


oods tock 
July 1 to Mch 31... 


Woodstock & Blocton.Feb 
July 1 to Feb 28_... 


Woodw & La Central. Mch 
July 1 to Mch 31-.-- 


Wyandotte Terminal. Mcn 
July 1 to Mch 31-_---. 
Wyoming & Mo River Feb 
July 1 to Feb 28_.-_-. 


Yazoo & pie Vall. ..Mch 
July 1 


to Mech 31.... 5,567,858 


Yosemite Vall ..--Feb 
July 1 to 28.... 
Youngstown & Ohio_.Mch 
July 1 to Mch 31-.... 


reka Mch 
July 1 to Meh 31... 


Zanesville & Western. Mch 
July 1 to Meh 31..-.. 


Zwolle & Eastern. _..Mch 


July 1 to Meh 31_.._- ¢ 
For index to roads not appearing in alphabetical order, but given sitieap some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


U S Steel Co:p—Con. 
Mt Pleas & Latrobe Mch 
July 1 to Mch 31... 
Newb & South Sh_Mch 
July 1 to Mech 31_.-- 
Northern Liberties. Mch 
July 1 to Mch 31.... 
Pencoyd & Phila__.Mch 
July 1 to Mch 31.... 
Pittsb & Ohio Vall_Mch 
July 1 to Mch 31__-_-. 
St Clair Term_-.--.--. Mch 
July 1 to Mech 31_... 
Union RR (of Pa)_.Mch 
July 1 to Meh 31... 
Wauk & Miss Vall. Mch 
July 1 to Meh 31.... 
United Verde & Pac..Mch 
July 1 to Mch 31... 
Valley Connecting. -..Mch 
July 1 to Mch 31..-.. 
Valley RR_.....---- Mch 
July 1 to Mch 31... 
VGREEIR os cies cacan Mch 
July 1 to Mch 31... 
Vicks Shrev & Pac__.Mch 
July 1 to Mch 31..-. 
Vict Fisher & West_._.Mch 
July 1 to Mch 31__-. 
Virginia & Kentucky. Feb 
July 1 to Feb 28.... 
Virginia & Southw._.Mch 
July 1 to Mech 31-_.-- 
Virginia-Carolina __..Mch 
July 1 to Mch 31_.-.. 
Virginia Southern. _..Mch 
July 1 to Mch 31_.-. 


WR bcd eunenan Mch 
July 1 to Mch 31_... 
WEN cb wcacadamee Mch 


July 1 to Mch 31_-.-.-. 
Georges Ck & Cum Feb 
July 1 to Feb 28... 
Lorain & West Va_Mch 
July 1 to Mch 31.-.-- 
Pittsb Lisbon & W_Mch 
July 1 to Meh 31__-.- 
Wab-Pittsb Term__Mch 
July 1 to Mch 31-_.--. 
West Side Belt....Mch 
July 1 to Mch 31-_.-.. 
Western Maryland. Feb 
July 1 to Feb 28... 
Wheeling & L Erie. Mch 
July 1 to Mch 31_-_-. 
Wab-Chester & West_Mch 
July 1 to Meh 31_-_--. 
Warren & Ouach Vall_Mch 
July 1 to Mch 31__-- 
War Johnsv & S Riv_.Mch 
July 1 to Mch 31-_-.-.. 
Warrenton _....-.._- Mch 
July 1 to Mch 31... 
Wash Idaho & Mont--Mch 
July 1 to Mch 31... 
Wash Pot & Chesap.._Mch 
July 1 to Mch 31_-_-.- 
Washington Run_-__.Mch 
July 1 to Mch 31_-.-- 
Waunvaca Green Bay.Mch 
July 1 to Mch 31__--. 

W Jersey & Sea Sh___Mch 
July 1 to Mch 31__-.-. 
West Virginia Mid__. Feb 
July 1 to Feb 28___. 
West Virginia North. Feb 
July 1 to Feb 28 
Wharton & Northern. Mch 
July 1 to Mch 31_... 
Whitcomb & Morris_._Mch 
July 1 to Mch 31..-- 
Williamsp & Nor BrchMch 
July 1 to Mch 31_... 
Wilmar & Saline Vall_ Feb 
July 1 to Feb 28... 


Wilson Northern_-__- Feb 
July 1 to Feb 28____ 
Winfield 


SREP SY Feb 
July 1 to Feb 28__.. 
Wisconsin & Mich__.Mch 
July 1 to Mch 31_-._- 
Wisconsin Central__. Feb 
July 1 to Feb 28____ 
Wisconsin N W_-____- Mch 
July 1 to Mch 31__-- 
Wise Terminal__---_- Mch 
July 1 to Mch 31... 
Woodstock _........ ch 
July 1 to Mch 31_... 
Woodstock & Blocton.Feb 
July 1 to Feb 28... 
Woodw & La Central_Mch 
July 1 to Mch 31_.-.. 
Wyandotte Terminal. Mch 
July 1 to Mch 31___. 
Wyoming & Mo River Feb 
July 1 to Feb 28... 
Yazoo & Miss Vall_..Mch 
July 1 to Mch 31.... 
Yosemite Vall RR-_-_-.. Feb 
July 1 to Feb 28__.. 
Youngstown & Ohio__Mch 
uly 1 to Meh 31.... 

ME. shesskaannaes Mch 
July 1 to Mch 31... 
Zariesville & Western. Mch 
July 1 to Mch 31.... 
Zwolle & Eastern__..Mch 
July 1 to Mch 31.... 


TOTAL EXPENSES NET 

incl. General Exp. FROM RAILROAD 
256 196 17 81 
2,546 spr aa 290 
’ , , —5,555 
on et 301 99,989 —34,768 
887 4,033 —844 —1,903 
8,666 32,624 —7,549 —8,667 
1,973 1,619 537 152 
23,050 26,857 —4,015 = 3.770 
3,455 42,4644 —1.172 —6,254 
91,226 88,808 658 7,470 
167.482 138.314 —21,547 20,444 
1,433,139 1,445,680 961 486,685 
3,517 2,495 15 280 
’ 35.428 795 720 
14,518 12,110 12,609 8,174 
084 125.134 97,688 91.901 
994 930 ile 15 
9,550 7,935 3,964 671 
779 894 = iS 
6,763 12,021 161 4,343 
559.254 550,854 181,962 197.424 
950,585 5,492,446 1,695,687 1.759.488 
92,091 93,851 18.583 735 
793:779 928.137 9,650 210,258 
9,881 6.416 1,269 189 
73.033 961 —2B2 998 
945 906 —167 —142 
8,017 8,017 183 891 
64.240 59,483 22,579 13,536 
583,699 608.394 318.564 212.752 
3,948 4,208 8,598 3,494 
42,936 44.775 51,241 26.784 
1,092 1,077 827 702 
9,184 12.498 7,862 5,060 
46,211 21,684 14.341 —3,213 
260,523 187.695 42,487 —8,000 

1,585,033 _1,614.166 — 564.625 — 361, 

13,802,065 14,356,246 5,558,037 5.570.104 
4,999 7.137 —1,637 —243 
66,498 77,102 —19,961 9,461 
4.317 2.544 9.794 3,623 
45,239 15,398 90.852 11,741 
4,734 4,421 1,144 oye tS 
36.135 :906 10,253 51,311 
40,739 42,421 9,274 18,226 
395.865 470.630 174.460 537,748 
8,136 51,681 431 —5,681 
116.605 147,569 64.610 54,055 
283,375 — 257.730 _ 138,858 93,267 
2,449,250 2,516,527 1.538.550 1.451.736 
335.290 pe! 111,375 72,210 
3.117.377 3,468, 1,095,482 916,521 
12,019 10,926 1,008 677 
76.479 88.835 18.958 8,076 
ar = elncam St Seine 
SAS  .--.--- SiS wu suse 
3,741 3.542 1,475 2,655 
997 33,596 11,756 3,354 
428 703 758 233 
6.817 6.411 1,656 1,675 
121,334 99,155 56.636 15,734 
1,771 1,603 94 81 
16.676 18,758 847 730 
3,391 2,489 1,866 735 
30.270 33.545 14,003 5,962 
Lae: ; peewee | Soar esstes 
pF ee EEG > osens 
314.556 326,415 38,115 19,837 
836.808 3,196,986 864.078 1,020,327 
2,296 2.427 523 830 
25.836 30,571 3,372 15,290 
3.896 4120 —502 672 
3.883 37.979 —B.626 809 
2,505 1,718 1,078 1,385 
28,000 23,319 9,965 9,800 
185 234 67 45 
2,245 3,029 —176 —609 
7,794 7,797 3.666 3,293 
74,455 85.577 39.940 33,309 
1,071 1,230 2.594 1,569 
8.359 9,332 19,902 15,902 
1,508 1,118 661 —173 
13,036 19,966 6,573 2.433 
1.024 996 2 —137 
11,488 11,672 1,070 879 
16.874 17 7.460 4,310 
127, 149.08 1935 Be 
409.511 398035 — 122.019 97,196 
3,330,284 3,460,201 1,628,820 1.624.783 
2.374 2,252 4,043 2,639 
14,963 21,485 18,817 12,204 
1116 —_1,192 —592 
ee 16.277 —7.013 —3,397 
. 1,645 2,391 2,498 
ca 21,799 14,872 18,065 
1940 —1312 —1.335 
13,340 15,969 —9,409 —10,686 
ae 1,242 —884 1,226 
pe 1,067 68 10,289 
: 119 405 
oor sais 669 3,804 
, 551 223 
Bend sbire 2,362 5.474 
+ 302 | 1 192,284 
elsrAT2 5.22 L501 1.681.507 
, —3; —3,105 
bo 78,280 w. 1589 
, 5,786 4 947 
= bry 45.187 15,082 
1,170 807 895 
oo 14,850 4,196 3,028 
A 41,119 —3,221 5,120 
ae ae 548 —2,331 
’ / 2,485 2,242 
20;731 16,9€6 13,515 10,577 


OUTSIDE OPERATIONS 
Gross Revenue 


10.855 
86.173 


13,783 
136,832 


enrece 


eeeeee 


eee 


Net Revenue 
This Year “— Year hag Year aa | Year hia Year Last Year This Year re Year 
$ $ $ 


wer ere 


merece 


encore 


-ereee 


wecece 


weecee 


eoeeee 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


31 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ $ Year Year 
5 6 12 75 
51 84 —9$67 206 1 1 
116 906 10,655 —6,461 
10.71 9,051 89.279 —43.820 11 ll 
20 29 —865 —1,932 
200 421 —7,749 —9,088 1 1 
35 35 502 117 
315 315 —4,330 3.455 3 3 
30 42 —58 —5,119 
269 872 —1,441 —7,126 12 13 
ere —1,873 4,178 
2.700 1,150 ’ 6.320 7 7 
td. | dina —19,207 —17.880 
22,000 18,000 548,271 473,807 31 31 
15 80 None None 
795 720 None None 5 5 
267 300 12,341 7,874 
2,252 2,700 95.436 89.201 26 26 
22 4 —199 ll 
121 127 3,843 544 0.80 0.86 
40 40 —43 —1lS 
360 326 —198 —4,669 11 10 
24,365 22,605 157.597 174,819 
227.287 196,520 400 1,562,967 829 829 
6,000 6,250 12.583 19,414 
54.452 52,550 205,198 156,327 171 171 
125 125 1,144 b4 
1,125 1,125 —~j, —126 56 60 
44 40 —212 —183 
356 325 —I73 566 4 4 
3,990 4,114 8.589 9,421- 
37.273 30,344 281,291 182.408 183 161 
287 275 8,310 3,219 
2,565 2,604 48.675 24,179 32 32 
133 133 694 568 
1,201 1,201 6.660 3,859 12 12 
2,000 1,100 12,354 —4,305 
68.215 63,254 493.048 297.828 
612,431 537.705 4.930.687 5.030.765 2.514 2,514 
900 990 —2, —1,233 
7,831 7,922 —27,792 1,539 33 33 
183 87 9,610 3.535 
1,741 424 89,110 11,316 34 34 
186 183 —315 
1,509 1,764 8.743 13.546 27 27 
5,900 5,986 3,374 12.240 
54,199 57,589 120.260 480,158 63 63 
600 600 —168 —6,281 
5,400 5,549 59.210 48.506 22 22 
16.500 15,500 122,358 77,767 
132,000 122,350 1 550 1,329,386 543 543 
21,466 20,441 96.880 51.970 
195,128 192,711 915.347 731.836 442 442 
512 572 496 105 
4,608 5.228 14,350 2,847 64 64 
a. wena Shee. gukecsd 
| see SOE © ee ee 1 | Sarre 
37 35 1,437 2.619 
337 321 11,419 —3,675 ee | 
9 7 748 226 
89 69 1,567 1,605 3 3 
4,060 3,631 52,586 12,103 48 47 
94 81 None None 
847 730 None None 21 21 
163 167 1,702 567 
1,467 1,510 12,536 4,452 4 4 
O05 eae Cs 
2. eomeen TAD 2 wanes 196 3e35 
26,679 26. 10,952 —6,842 
163.579 163.579 493 856.747 355 373 
157 81 366 749 
1,017 825 2.355 14,465 35 35 
126 100 —628 —T772 
1,171 877 —9,797 —67 10 10 
370 707 1,031 
3,334 3,304 6.631 6.596 20 20 
9 9 147 —54 
86 82 —263 —691 6 6 
174 231 3,630 3,061 
1,572 2,082 +760 31.226 84 84 
33 33 2,560 1,536 
266 266 19,636 15,636 12 12 
20 28 641 Bont 
164 228 6,408 2; 10 10 
18 26 —15 —163 
189 306 880 573 12 12 
1,501 1,130 pe 3.179 
12,395 10,331 12, 18,34 133131 
29,346 28,747 92.681 68.449 
235,296 225,693 1.296.954 1,406,092 1.130 1,022 
meee ee 23 4, 2.61 
‘eae Ua 215 18,817 12,1 26 26 
et Se ee ee 
100 110 129 2,388 
1,055 1,218 13,817 16,846 13 13 
281 151 —1594 —l, 
1,808 302 —11,218 —10 7 7 
3 1 —887 1 
18 ll 49 10, 24 6 
30 30 89 375 
270 266 398 3,538 13 12 
78 78 472 145 
638 638 1,724 4,836 18 18 
835 33,1 114,140 161,947 , 
045 37.000 1,225,115 1.366.116 1.370 1,344 
750 500 —4, —3,.605 A 
7.193 2,984 26.847 5,605 79 79 
418 107 4,417 240 
4,202 759 5 14,322 36 19 
52 50 754 845 
476 457 3.719 2.571 7 7 
1,271 1,337. —4.4 3,782 
53 ? 2 ‘ 
478 48 13.036 16:18 17... ¢:17 


-4 




















Roads A ing Under CG 
Index to Roa ppearing Un er Companies. 
Name of Road— To be found under— Name of Road— To be found under— 
Abbottsford & North Eastern.------__- Canadian Pacific. McKeesport Terminal.........__....._. United States Steel. 
Ahnapee & Western.._.._.........--- Green Bay & Western. a, SRR Se aia eas United States Steel. 
Arizona & Colorado. _............----- Southern Pacific. Michigan Air Line........._........_. Grand Trunk of Cana da 
Arkansas & Louisiana___..........-.-- Missouri Pacific. Middletown & Hummelstown___..____. Reading Company. 
Arkansas Central .-.........-.-..--.- Missouri Pacific. Midland Terminal__._..____.______..... Cripple Creek Central. 
Arkansas Midland_-_--_._..........-.- Missouri Pacific. Mineral Rang@ __._.______.__....._._-- Canadian Pacific. 
Arkansas Southwestern __.._........- Missouri Pacific. Minneapolis Western......_._....__.____. Great Northern. 
Arkansas Western -_.........---.----. Kansas City Southern. Minnesota & International____________- Northern Pacific. 
Asheville & Craggy Mountain. .--- ~~. _- Southern Railway. Mississippi River Hamburg & Western__Missouri Pacific. 
Atlanta & Birmingham Air Lne__.-_-_-_.- Seaboard Air Line. BIEL TR RAS RI at ER Atlantic Coast Line. 
Atlantic & St. Lawrence __......__--.- Grand Trunk of Canada. Reatans 28 + ERS SE SR SIE Chic. Milw. & St. Paul. 
Pe GREP doc wn cacebde cccuuwoue Reading Company. Morgan’s Louisiana & Tex. RR. & SS. Co.Southern Pacific. 
FN SEE LOO TES SR Atlantic Coast Line. EES ES SET ts As la Rock Island. 
Augusta Southern __.._..___.__.___.. Southern Railway. Mount Gilead Short Line__..._________- N. Y. Cent. & Hud. Riv. 
Baltimore & Sparrow’s Point._.....__- Pennsylvania RR. Mount Pleasant & Latrobe___________- United States Steel. 
Bangor & Portland_.................- Del. Lack. & Western. Natchez & Southern_________________- Missouri Pacific. 
Bath & Hammondsport_--_-__......_.-- Erie Railroad. Nevada & California_.__________._.___- Southern Pacific. 
Beaumont Sour Lake & Western_-_--_. Rock Island. New Jersey & New York_________.___- Erie Railroad. 
Beaumont Wharf & Terminal Co-_-- .-_- Atch. Top. & Santa Fe. New Orleans & Northwestern_________- Missouri Pacific. 
ee ee ee Bas on wna wale Norfolk & Western. New York & Ottawa...._............_.. N. Y. Cent. & Hud. Riv. 
Blackstone & Lunenburg___---_---.-.--- Norfolk & Western. Newburgh & South Shore_._.__.__.___.___. United States Steel. 
OU Re. ace n bee wine ke ced Southern Railway. Newport & Richford_________________- Canadian Pacific. 
Boca & Loyalton___.._...._...-----.-- Denver & Rio Grande. North East Pennsylvania______.....__- Reading Company. 
Brinkley Helena & Indian Bay-------__- Missouri Pacific. Northern Alabama___________._______- Southern Railway. 
Catasauqua & Fogelsville___.......___- Reading Company. Northern Liberties__._____.__....____- United States Steel. 
Catawba Valley Ry. of South Carolina__Seaboard Air Line. Northern Ohio ______._______________- N. Y. Cent. & Hud. Riv. 
Central Branch. .....................- Missouri Pacific. North Western RR. of South Carolina___ Atlantic Coast Line. 
Champlain & St. Lawrence__._____.__- Grand Trunk of Canada. Ohio & Little Kanawha____._________. Baltimore & Ohio. 
Charleston & Western Carolina. _______- Atlantic Coast Line. Omaha Bridge & Terminal_____________ Illinois Central. 
Chester & Delaware River_......._.-_. Reading Company. Opelousas Gulf & Northeastern_________ Texas & Pacific. 
Chicago & Eastern Iilinois__.._...._._- Rock Island. Orange & Northwestern_________._____ Rock Island. 
Gene GW ce can ba ck ec. ee Erie Railroad. Oregon & Washington ___________.___. Union Pacific. 
Chic. Detroit & Can. Grand Trunk Junc__Grand Trunk of Canada. Oregon Railroad & Navigation.______.- Union Pacific. 
Chicago Kalamazoo & Saginaw--_--_--_-- N. Y. Cent. & Hud. Riv. Oregon Short Line____________________ Union Pacific. 
Chicago Rock Island & El Paso _______- Rock Island. Oregon Washington & Idaho___________ Union Pacific. 
Chicago Rock Island & Gulf _.....____- Rock Island. Paragould Southeastern______________. St. Louis Southwestern. 
Chicago Rock Island & Pacific __...___- Rock Island. Paris & Great Northern_______________ Rock Island. 
Cincinnati & Muskingum Valley --_-_-_--_- Pennsylvania Railroad. Pecos & Northern Texas______..______- Atch. Top. & Santa Fe. 
Cincinnati Burnside & Cumberland _____ Cin. N. O. & Texas Pac. OO NO oe Atch. Top. & Santa Fe. 
Cincinnati Lebanon & Northern. _-__.__- Pennsylvania Railroad. Pencoyd & Philadelphia_._._..__________ United States Steel. 
Cincinnati Northern _____.__...__.-__- N. Y. Cent. & Hud. Riv. Pennsylvania Company __....._______- Pennsylvania Railroad. 
Cincinnati Saginaw & Mackinaw_--_--_-- Grand Trunk of Canada. liege, eS ES I SAILS Reading Company. 
Cleveland Akron & Columbus. -------__- Pennsylvania Railroad. Philadelphia & Chester Valley__.._.___- Reading Company. 
Cleveland Lorain & Wheeling. __ ...__- Baltimore & Ohio. Philadelphia & Reading ____._._______- Reading Company. 
Cleveland Terminal & Valley. ......__.-. Baltimore & Ohio. . Philadelphia iirtewa 4 & New York___-_- Reading Company. 
NE WN a eo gk Missouri Pacific. Phoenix & Eastern_________.___.____- Southern Pacific. 
Colorado Springs & Cripple Creek Dist__Colorado & Southern. Pickering Valley__..__.___..__.....__- Reading Company. 
Conway Coast & Western_.........._- Atlantic Coast Line. Pierre & Fort Pierre Bridge___________- Chicago & Northwestern. 
Coos Bay Roseburg & Eastern____.___- Southern Pacific. Pine Bluff & Western________.________ Missouri Pacific. 
Cornwall & Lebanon. _____..._-....._- Pennsylvania Railroad. Pine Bluff Arkansas River___.________- St. Louis Southwestern. 
Corvallis & Eastern______..........--.- Southern Pacific. Pittsburgh & Ohio Valley___.__..._____ United States Steel. 
Danville & Western. ____........-.-.-. Southern Railway. Pittsburgh Lisbon & Western__..______ Wabash Railroad. 
Dayton & Union________._.......___- Cin. Ham. & Dayton. Plant City Arcadia & Gulf_._...._.____ Seaboard Air Line. 
Denison & Pacific Suburban... ________ Texas & Pacific. Pocahontas & Western___.__....____-- Norfolk & Western. 
Detroit & Charlevoix._____...__...___- N. Y. Cent. & Hud. Riv. PE TE nine cenaceusccceeusce Reading Company. 
Detroit Grand Haven & Milwaukee_--_-__ Grand Trunk of Canada. Port Townsend Southern__..__....____ Northern Pacific. 
Donora Southern. -_-_............._--_- United States Steel. Quincy Omaha & Kansas City_________- Chic. Burl. & Quincy. 
Dunkirk Allegheny Valley & Pittsburgh_N. Y. Cent. & Hud. Riv. Raquette Lake____.______.._________- N. Y. Cent. & Hud. Riv. 
Eastern Ry. of New Mexico________.__- Atch. Top. & Santa Fe. Ravenswood Spencer & Gilenville_______ Baltimore & Ohio. 
Eastern Texas _..-...........-.----- St. Louis Southwestern. Reading & Columbia____..._..._.______ Reading Company. 
Eldorado & Bastrop_____.__.._.....-.-. Missouri Pacific. Rio Grande Southern. ___...._.._._.__- Denver & Rio Grande. 
Elwood Anderson & Lapel_.__.____.__- United States Steel. Rosslyn Connecting. __...............- Pennsylvania Railroad. 
Etna & Montrose___________.__..__._. United States Steel. Rupert & Bloomsburg. ___........_.__- Reading Company. 
Evansville & Terre Haute_._...._...._- Rock Island. St. Clair Terminal _._.._........._.._- United States Steel. 
Farmerville & Southern___..._....__-- Missouri Pacific. St. Clair Tunnel Co _____________.___._ Grand Trunk of Canada. 
Florence & Cripple Creek_...._......_- Cripple Creek Central. St. Louis Belleville & Southern__..____. Illinois Central. 
Florida West Shore_______..._.....-_- Seaboard Air Line. St. Louis Iron Mountain & Southern____Missouri Pacific. 
Fort Worth & Denver City __..-....__- Colorado & Southern. St. Louis San Francisco & Texas__.___- Rock Island. 
Fort Worth & Rio Grande____.._.____. Rock Island. St. Louis Watkins & Gulf__.....______ Missouri Pacific. 
Frankfort & Cincinnati____.........___ Atlantic Coast Line. Santa Fe Prescott & Phoenix___...___-_- Atch. Top. & Santa Fe. 
Fulton Chaim... .. 2202... 2c.5...-...-. N. Y. Cent. & Hud. Riv Seeeweweee oon ok. te hc. kd. S Baltimore & Ohio. 
Galveston Harrisburg & San Antonio___Southern Pacific. MI tn oe . . Sok on cn nnkbwece Boston & Maine. 
Georges Creek & Cumberland__________ Wabash Railroad. Southern Kansas Ry. of Texas.....__-_- Atch. Top. & Santa Fe. 
Gettysburg & Harrisburg__._...______- Reading Company. eee Cole ors... bo. kde Reading Company. 
Gila Valley Globe & Northern.____..___ Southern Pacific. Sullivan County. _-...........-....._. Boston & Maine. 
Grand Canyon __...-..-__....-__-____ Atch. Top. & Santa Fe. iat sc... detent ss cSadues Del. Lack. & Western. 
Grand Trunk Western____....._...____ Grand Trunk of Canada. Syracuse Binghamton & New York... -_-_ Del. Lack. & Western. 
Greenwich & Johnsonville _.._.....__- Delaware & Hudson. Tallahassee Perry & Southeastern. _____ Seaboard Air Line. 
Gulf Colorado & Santa Fe...........__- Atch. Top. & Santa Fe. Tallulah Falis__..............-... __- Southern Railway. 
Harriman & Northeastern__......_.__- Cin. N. O. & Texas Pac. Tamaqua Hazleton & Northern_________ Reading Company. 
DUNE on seid owns dawonskian cs Southern Railway. NE Oe So on cern sip ono céuednn Atch. Top. & Santa Fe. 
Hearne & Brazos Valley__.__..._.____- Southern Pacific. Texas & New Orleans __._....___.____ Southern Pacific. 
Houston & Shreveport___.__..._..___- Southern Pacific. Toledo Saginaw & Muskegon__________ Grand Trunk of Canada. 
Houston East & West Texas..._______ Southern Pacific. Trinity & Brazos Valley___..._._______ Colorado & Southern. 
Iberia & Vermilion_.._........_._.__- Southern Pacific. Union RR. (of Pennsylvania) __________ United States Steel. 
co eS EES a ee Union Pacific. Union Freight ___.-......-.......___- N. Y. N. H. & Hartford. 
Indiana Harbor Belt__............____ N. Y. Cent. & Hud. Riv. Union Point & White Plains...._.____- Atlantic Coast Line. 
Indianapolis Southern________.._.____- Illinois Central. Union RR. of Baltimore___....________ Pennsylvania Railroad. 
International Railway of Maine_.---_____ Canadian Pacific. United States & Canada__________.____ Grand Trunk of Canada. 
Iola & Northern. _._.__.........-.-..- Green Bay & Western. Valley RR. of Virginia_____......____- Baltimore & Ohio. 
Johnstown & Stony Creek___._.....___ United States Steel. Vermont Valley_................____- Boston & Maine. 
Kansas City Belt__..__._.........___. Atch. Top. & Santa Fe. Virginia Air Lime__-_...-..........._- Chesapeake & Ohio. 
Kansas City Mexico & Orient of Texas__ Kansas City Mex. & Ori. Wabash..Pittsburgh Terminal -_________ Wabash Railroad. 
Kewaunee Green Bay & Western__-__-__- Green Bay & Western. Wadley Southern_--.-.-.......--- 2... Central of Georgia. 
Lackawanna & Montrose_.......______ Del. Lack. & Western. Washington & Vandemere__.__._..___- Atlantic Coast Line. 
Lake Charles & Northern____......___- Southern Pacific. Washington County -._.-.-..-...-.._- Boston & Maine. 
Lake Erie Alliance & Wheeling_________ N. Y. Cent. & Hud. Riv. Washington Southern _-_.._._..._._._ Rich. Frederick. & Pot. 
Lake Terminal -__.__...........---.-- United States Steel. Waukegan & Mississippi Valley________ United States Steel. 
Lehigh & New England_-___....._..-_- Reading Company. Waynesburg & Washington. -___________ Pennsylvania Railroad. 
Lewiston & Auburn____..........__-. Grand Trunk of Canada. Weatherford Mineral Wells & North West.Texas & Pacific. 
Lexington Terminal__...  .....-.-.... Atlantic Coast Line. West Side Belt... - ~~. 24.22. - 2s. 25.- Wabash Railroad. 
Little Falls & Dolgeville__........_..... N. Y. Cent. & Hud. Riv. Western Maryland. -_-___.-.....-......- Wabash Railroad. 
Little Rock & Hot Springs Western. ____ Missouri Pacific. Western Railway of Alabama..________ Central of Georgia. 
Little Rock & Monmroe___........-.-..- Missouri Pacific. ‘Wheeling & Lake Erie___.............- Wabash Railroad. 
Lorain & West Virginia__..........._- Wabash Railroad. Wheeling Terminal -................_- Pennsylvania Railroad. 
Louisiana Western... _._............-- Southern Pacific. Wittits Valleys... < 666 ny --- cade Colorado & Southern. 
Louisville & Jeffersonville Bridge. -_-_-____ N. Y. Cent. & Hud. Riv. Wilkes Barre & Easterm._..........__. Erie Railroad. 
Louisville & Wadley............-.---- Central of Georgia. Williams Valley-............-.-.....-.. Reading Company. 
Macoupin County___...........--..-.-- Chicago & North West. Wisconsin Minnesota & Pacific.....___. Chicago Great Western. 
Maricopa & Phoenix_-__.........--.--- Southern Pacific. Wood River Branch_-...-...-..-.....- N. Y. N. H. & Hartford. 
Maryland Delaware & Virginia_-------_- Pennsylvania Railroad. Wrightsville & Tennille_............... Central of Georgia. 
Mason City & Fort Dodge___....-...-- Chicago Great Western. Wyoming & Northwestern.._...._..._. Chicago & North West. 
McKeesport Connecting.._..........-- United States Steel. York Harbor & Beach. -............-... 
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